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Date: 20" January 2024

To,

National Stock Exchange of India Limited
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbeai - 400 051

Symbol: HECPROJECT

Series: EQ

Dear Sir /Madam,

Sul: Clarification for financial results submitted by company on 10t November 2023 of HEC Infra
Projects Limited

With reference to the mail received from your end and above mentioned subject stating that there are few
deficiency/discrepancies the company would like to give clarification on the points stated which are as
follows:

1. Financial results not signed by authorized signatories:- The financial results are duly signed by
the authorized signatories i.e. the financial results are signed by the Managing Director whereas
the limited review report has the sign of the statutory auditor. We request you to kindly check the
same and take the same into consideration. Whereas, for your reference [ am herewith attaching
the results submitted for your perusal.

2. Financial results not submitted within 30 minutes from the end of the board meeting:- In this
regard company would like to clarify that the board meeting concluded at 1:10 pm and the result
was uploaded by 1:44 pm. In this context we would like to inform that there was some technical
internet issue from our service provider which resulted in 4 minutes delay from our side. We
request you to kindly consider this as technical error and to overlook the same as it was not
intentional. We will ensure that this won’t happen next time from our end.

Please take note of the above and acknowledge the same. Your understanding and co-operation in the
matter is highly appreciated. We hope you will look into both the cases positively.

Thanking You,

FOR, HEC INFRA PROJECTS LIMITED

Q HEjlr (FRA PROJECTS LIMITED

COMPANY SE&WRHY SECRETARY

M.NO:A51011


mailto:elect@heqx*ctrxxn.Web.l.tWW.teqxo;eas.in

INFRA PROJECTS LIMITED
ENGINEERING CONSULTANTS & CONTHACTORS

‘,“;1 -1 Corporates, Carporate House ndhu Bhava

\meku, Hnmeaw.. .

E-mail : elect@hecprojectoom, Web. | www

Date: 10t November, 2023

To,

National Stock Exchange of India Limited
Exchange Plaza,

Jlotno. C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbeai - 400 051

Symbol: HECPROJECT

Series: EQ

Dear Sir /Madam,

Sub: Qutcome of Board Meeting dated 10" November 2023

Pursuant to Regulation 30 and Para A of Part A of Schedule I11 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”), kindly note that the Board of
Directors of the Company at their meeting held today i.e., on Friday, November 10, 2023 have inter alia
considered and approved the Unaudited Standalone F'inancial Results (“Results”) for the (uarter and half
year ended September 30, 2023 along with Limited Review Report issued by the Statutory Auditors of the
Company.

A copy of the Unaudited Financial Results together with the Limited Review Report on the said Results
has been enclosed.

The above information is also being made available on the Company’s website i.e https://hecprojects.in/.
The meeting of the Board of Directors of the Company commenced at 10:00 am and concluded at 1:10 pm
Please take note of the above.

Thanking You,

"BOR. HEC INFRA PROJEC TS LiHITED

STl BHAT
COMPANY SEC

JJIPANY SECRETARY

M.NO:A51011

FEncl: As above
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] P - TCINFRA FROIECTS UMITED . T
CIM : 145200G)2005°L.C046870
Registered office: Sigma-1 Corporates, Corporate House No.6, Sindhu Bhavan Road,
Nr. Mann Party Plot Cross Road, Boadakdev, Ahmedabad-380054
Tel: 51-79-40086771 -74; Website: www.hecprojects.in; Email Id : elect (?hecproject.com
Statement of Stand Unaudited Results for the Quarter and half year Ended on 30th Segtemlu‘-r. 2023
(Rs in lakhs)
. Quarter ended on Half year ended on Year onded on
Particulars —

10.09.2023 30.06.2023 | 30.09.2022 30.072023] 30.09.2022 3103.2003 |

Joou tited L dited | Unaudited Una it | Unaudited
Income from Cperations 1 ;V | | p— 4 -—:
Revenue Iror ojeration - 1526 80) 1325.7 883 0| 28520 207649 5173.51

11| Other fncome 8.08 457 8.60 16.65 16.57

" Total Income ( 1+ 11) 1534.88 1334.27 891.68 2869.15 2093.06 5307.59

1v| Expens ]

a) Cost of Material Consumed 0 ] &
b) Purchase of Stock in Trade 449.95 870.08 392.04 1,320.04 999.93 2,356.45
c) Changes in inv ries of finished goods, work-in progress and stock-in-trads 54.63 23022 99.23 284.85 358.81 (20.93)
d) Manufacturing kxponse 0.00 0.00 0.00 0.00
e) Employee Benelit Lixj nse i 80.37 50.37 26.66 074 144.16
f) Financ 70.25 5741 £3.62 ! 13391
| g} Depre Lo - - S 581 s.51 656 119 12,44
h) Other Expenidiiure £09.46 93.34 221.00 902.80 405.29 2,17376
“Total Expenses (1V) 1470.48 1307.44 869.11] 2777.92 2054.54 5187.29)]
V|Profit/(Loss) hefore extra ordinary and exceptional ltemsand tax (ilf - V) 64.40 26.83 22.57 91.23 38.52 120.30
VI|Exceptional Items . ]
Vil| Profit/{Loss)before extra ordinary Items and tax (V -V1) 64.40 26.83 22,57 91.23 38.52 12030
Vil Extra Ordinary ltems
1X| Profit / (Loss)hefare Tax (VII- VIIT ) 64.40 26.83 22.57 91.23 38.52 120.30
1 X|Tax expense . g
[ (i) Current Tax ) 12.96 10.00 38.50 |
[ (ii) Defecred Tax - o - 0.00 0.00 145 0.00 023 |
|(iii) Taxati fier years - o= Y | - _ o ’a §
| (V)MAT ere itlem A -
XI| Profit (Loss) for the period from continuing operations  (1X-X) 64.40 19.85 2257 67.82 28.52 78.83
XlI| Profit/(loss) from dis continuing operations - - - = . B
Xlil| Tax expense of discontinuing operations - p N - j
XIV|Profit/(loss) from Discontinuing operations (after tax) {X11- X111)
XV|Profit (Loss) for the period (XI + XIV) }_ 64.40 19.85 22,57 67.82 28.52 78.83
XVl| Other Comprehensive Income;
A. (i) Items that will notbe reclassifled to proflt or loss
(ii) Income tax relati g 10 items that will not be reclassiii=d to profitor
loss
3. (i) Items that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to profit ar loss
hvu ]
Total Comprehensive Income for the period (XV + XVI) Comprising Profit
(Loss)and Other comprehensive income for the period ) 64.40 19.85 22.57 67.82 28.52 78.83
XVIi1| Paid up equity sharc capital 1013.82 1013.82 1013.82 1013.82 1013.82 1013.82
Face value of equity share capital(per share)
18| Reserve cxcluding Reviiluation Reserves
| xix|Earnings Per Share (for continuing operation): B j
| |a)Basic 0.64 0.20 0.22 0.67 0.28| 0.78
b) Diluted 0.64 0.20 0.22 0.67 0.28 0.78|
XX|Earnings Per Share (for discontinued operation)
a) Basic - - - - -
b) Diluted - - - - -
L
XX!|Earnings Per Share (for discontinued & continuing operation)
3) Basic 0.64 020 0.22 0.67 0.28 0.78
|b) Diluted ) | 0.64 0.20 0.22 0.67 0.28 0.78
NOTES:

1 The ahove unaudited Finaacial Results have been ravicwed by Audit committee of ti: Board and appraved and adn;ted by Boad of Directors at /1s ineeting held on Navember
10,2023. )

2 This statemer sheen propared inaccoriince with (e £, impanies (1o unting Standard ) Rules,2015 - IND 245 prescribed onder sec- 133 of the companies At 2013 reod
with the Com <{ Indian Accannting Standalds) Rules, 2015 as amended impanies! Indian Accounting Standards ) (Amendiment) Rules, 20116 and other recognised
acconnting practices 2nd policies th the extentappiicable and in terins of Regula 33 of SERI| 1isting Obligation and Disclosii v Requierment ) Regulations, 2015

3 The Manigement odentified and monitors"EPC Electro-Mechanical piojuct” as the only husiness segment. Hence segment reporting i+ notapplicable to the company

4 folacilitate Comparision, figures of previous poriods has been regrouped and rearranged, whereever necessary.

weindia.com
BY ORDER OF THE ﬂ()kﬁ[) OF DIRECTORS,
FOR, HEC INFRA PROJECL
e, o
s :
(i Z( AHMEDAR J
\ 3
Date: 10/11/2023 O
Place: Ahmedabad \9& RANG.P.SHAH
(Director)
(DIN: 01756079)




HEC INFRA PROJECTS LIMITED
TIN115200GJ2005PLC046870
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Statement of Assets and Liabil

ies for Companies as on 30th september,2023

Asat As at 31/03/2023(Audited)
Particulars 30/09/2023(Unaudited
)
A Assels
1 Non-current assets - - . —
ment > T ®
18223 . 192.88 |
_ (ii)Capryal wik in progres ) B o o & i
() Non current invesinent
(¢) Deffered tax asset(net)
(d) Long term loan and advances
(e) Other non current assel 305.61 336,14
Sub total of Non currrent asset
687.84 729.02
2| Current assets _ _ i
(1) financial asset R .
(a)Current invesiy ) ]
(b)Inventarics 1.294 34 1.579.19
(c) Trade receivables 2.174.51 3.010.63
(d) Cash and cash equivalents 1.477.65 294 31
(e)Short tenm loau and advances 2,103 19 2.866 72
(f) Other current as<et 244.32 -
| - | 3
| Total current assets 7.294.01 7.750.85
Total assets 7,981.84 8,479.87
| B |Fquity and liahilities
| |Shareholders’ funds
B Eslmrc Capial 1013.82 1013.82
(b) ReserVes and Surplus 2.068.45 2,001
{¢) Monev received i jaimst share warrants
3 Sub-(ora! -Stareholders’ hinds 3.082.27 - 3.014.45
2 |Share application maoney pendinQ allotment
3 Non-current liabilitics
(a) Long tem borrowings 2,464 10 2,126.06
| (b) Deferred 1ax liabilities (net) 15.56 15.11
(¢) Other long-tern liahilities 6.01 6.01
(d) Long-tem provisions %
B Sub-total Now carrent Habilitics 2.485.67 2.147.18
| 4 |Current liabititics }
(I) Financial Liabilities
(a) Short-term borrowinqs 117538 81734
(b) Trade Pavables
| (A) Due To MSME . 65034
L (B) Due to Other than MSMFE 74145 o 1.664.13
B !(c ) Other cunent liabiliics 18578 . 13641
() Short-term provisions _ I 2296 - -
L - o 3 fotal current liabilities | 2413901 331824
Total equity and liabilites T.081.84 §,479.87

Place : Ahmedabad

Date:10/11/2023

( Difector)

(DIN :01756079)
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HEC INFRA FROTECTS LTMTTED
CIN : L45200GJ2005PLCO46870
Registered office: Sigi* -1 Corporates, Corprira! ~ House No.6, Sindhu 1 7an Road,
Nr. Mann Pati ‘lot Cross Road, Boac v, Ahmedatad-3800

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2023

PARUTCULARS B 30TH SIPTEMBER, 2023 | 30711 SEPTEMBER, 2022
A. Casli Jows from used in operiting activities - K .
Profit bei - fax 91235 d 3§51

Adjustments for reconcile profit (loss)

Adjustments for finance costs

Adjustiments for decrease (increasc) in inventories 284.85 358.82
Adjustments for decrease (increasc) in trade receivables, current 836.12 1,105.12
Adjustiments for decrease (increase) in trade receivables. non-current B 30.53 g
quw.~‘ onts for decrease (increirse) in other current asscis h 519.21 (517.96)
m“ - 2 for increase (decreasc | 1 trade payables, curret (1,284.7M) (99.17)
Adjustments for increase-((iw.:reasc) i1 rade payables. non-current o |
Ad‘iustmenils for increase (decrease) i other current liabilities B (0.63) 73.26
Adjustiments for increase (decrease) in other non-current liabilities
Adjustments for depreciation and amortisation expense 1,32 12.44
Total adjustments for reconcile profit (loss) 396.69 932.51
Net cash flows from (used in) operations 487.92 971.02
@ 's received -
Interesl i 128.16 13391
[nterest received (1.41) (1.18)
[ncome taxes paid (refund) 10.00
Rent Received (16.13) (16.13)
Net cash flows from (used in) operating activities 598.55 1,077.62
B. Cash flows from used in investing activitics
IPurchase of property, plant and equipment (0.66) (132%)
Purchuse of intangible assets
Rent Recenved 1613 16.13
Other inflows (outflows) of cash -
Net cash flows from (used in) investing activities 15.47 2.88
C.Cash flows from used in financing activitics
Proceeds from borrowings 108.61
Repayments of borrowings 696.07

Payments of finance lease liabilities

Paymeiits of lease liabilities

Increase)/Decrease i Other Non-Current Assets (813.43)
Interest received 141

Rent received 1.18
Interest paid (128.16) (133.91)

Income taxes paid (refund)
Other inflows (outflows) of cash

Net cash flows from (used in) financing activities 569.31 (837.55)
[ftect of exchange rate changes on cash and cash equivalents

[Fffect ol exchange rate changes on ci<h and cash cquivalents
b= =4 q

Net'inerease (deerease) in cash and cash equivalents 1.183.33 242.93
Cash il cash equivalents cash Now stateiient at beginning of period 29431 272.24
Cash and cash equivalents cash flow statement at end of period 1,477.64 515.19

Notes

1)The above cash flow statement has been prepared under ¢ mdlru,l method” as sent out in indian accounting stand-
ard 7." Statement of cashflows \) R \l/ N

BY ORDER OF, RD OF DIRECTORS,

HM‘DAE ]

Date: 10/11/2023
Place: Ahmedabad

IN :01756079)
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Pareott Thathawatla & (s,

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report On standalone unaudited financial results of HEC Infra
Projects Limited for the quarter ended 30 September 2023 and year-to-date financial results for the
period from 1 April 2023 to 30 September 2023 pursuant to the Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
HEC INFRA PROJECTS LIMITED

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of HEC Infra
Projects Limited (“the Company™) for the quarter ended 30™ September, 2023 (“the Statement™) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards (Ind AS) 34, ‘Interim Financial Reporting’, prescribed under section
133 of the companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a Report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquirics, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review producers. A review is substantially less in scope than an audit conducted in
according with standards on Auditing and consequently does not enable us to obtain assurance that we would
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance with
applicable Indian Accounting Standards and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended time to time, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Paresh Thothawala & Co
Chartered Accountants
Firm Registration No: 114777W

oy %W

Paresh K Thothawala
Partner
Membership No: 048435

Date: 10™ November, 2023
Place: Ahmedabad

UDIN: 2 30 48Y3S B8y RQUZ-A30 0

'/\—'/O'/"T’T‘iTnvoA; Square-I1, Nr. Aval on H()L()T,v_o—pp. Mann Pa}ty Plot Bo@{dov, Afunodabad - 380054.
Phone: 079-48409799. FEmail: info@ptandco.com Website: www.ptandco.com




