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71h February, 2026 
• 

Listing Depa.-tmen t, 
ational Stock Exchange of India Limited 

Exchange Plaza, C-l Block-G 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 

Symbol: RECPROJECT 

Dea r Sir, 

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results & 
Limited Review Report for the quarter ended on 3p t December', 2025 

We refer to our letter dated 20lh January, 2026 informing the date of Meeting of the Board of Directors of 
the Company. Please note that the Board of Directors in their meeting held today have taken on record the 
UIlaud ited financial Results for the quarter ended on 31,1 December, 2025. 

We are enclosing herevvith copy of the said Unaudited Financial Results for the quarter ended 31 " 
Decembci·. 2025 along with Limited Review Report thereon. 

Pursuant to scm Circular No. SEBIIHOICFD/CF D-PoD-2/CI RJP/2024/ 185 dated 31 ,1 December 2024, 
please find enclosed the Integrated Filing (fi nancial ) for the quarter ended 31 s1 Decem ber, 2025 . 

T he Board Meeting commenced at I 1.30 am and concluded at I p.m. 

This is as per Regulati on - 33 and other applicable provi sions of the S BI (LODR) Regulations, 2015. 

Thanking you. 

Yours faithfully, 
for HEC INFRA PROJECTS UMfTRD 

KHu sm BHATT 
OMPANY SECRETARY 

M. NO: A51011 

Enc l: As above. 
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Re i$'~red O{fi,;:c: S i

Nr. M.lnn PMI)' 

5TA'-E.M E.'H O F U:-':A UDITED FIN A

Sr.No. 

Income From Operat ions 

(ri.1 Renmue h om C\J~rJ !i oJ1~ 

[b) Ot!wr Income 

T ot a l Inco me 

Expe nses 

{.l ) COS I u l j\ I.l!en.l\ Con5uml~d 

(b) rnrch"~'~ uf ~! o..:k -j rHr.adc 

(r) Ch,m)(.(~ i., lnv,>nfuries 

{d ) Ell1pl()v\'t: Bt.' lld ib E.\).lt..:I! ~I;" 

(e} r· inil lll l' Clbb 

Particulars 

(0 O-:'pn.,(I,ltton & Amnrt iz .ttiun I::.xp (,ln~€5 

(~) Olhe-r EXj1CIl " 

Total Expe ns es 

Pro fit Befort' Exce pli onalltem s and Tax (1 - 2) 

Ex("epU()n.l l l h'J11 

Profil Bl'for~ Tax (3 + 4) 

T.. ~ Expellses 

C1~ : LH200GI200':;PL0 14bSi O 

gTIlJ. -l COrp(lr.lte~ , COrp('lr;) le HOll~i! No.6, Sidh ubh :!.\';m /l oJ.d, 

Plol Cro~~ ROJd, Bnd,l kdev, AhIlH' dlbld-J800~ ·I , Gu j,lrJ I. 

N CIAL RESULTS FOR THE QUARTER EN DE D 0:\' JIST OECEMDER, 2025 

(Rs. in La{dl S E)«ept Ea m ings Per S\1;:1rc OatJ) 

Quarte r End('d 

01.10.2025 01.07.2025 

31.12.2025 30.09.2025 

Una udit~d Uniludiled 

3,735 19 ..,0 19,87 

41 .94 3:.·15 
S,n7,13 4,082.33 

5,,t.l:! .ifl 1,Q1:! .30 

(1,~+1 53) 114 2.65) 

8;'.09 12;::. 3;­

IJ".~6 &UII 

3. 0 ·6 S7 
t,3S.... t)iJ 7~~Ul 

5.388.92 3,7n.67 

.1~'S 22 ,0·\ ('5 

388. 22 304 .65 

STANDALONE 

9 M on th s End ed 

(Cumulativc) 

01.10.2024 01.04.2025 01.0-1.2024 

31.12.2024 31.12.2025 31.12.2024 

Unaudited Unaudited UllilU d ih.'d 

2.75424 1 ~.5;5 79 6.':'6(l ~l' 
25.1 0 / 5.03 11$ (.3 

2,779.3. 12,65 0.82 6,678.66 

1.11B.20 9.f1'i6.79 3,HH .74 

i" U O) (~,"1 " s.:) 1 ~(1.21 

95 ,13 31" y~ 163.67 

87 17 300.56 I~I ,17 

8.51 1l.l)9 :2:3. ~5 

1.449.62 3 . ~1~89 2,4()O.()-t 

2,587.33 1] ,783.74 6,263.98 

192 (II fU17.n~ 1 1 4. .6~ 

192.01 867.08 414.68 

Year Ende d 

01.04.2024 

31.03.2025 

Audited 

11 .2U9.9 1 

105.3 1 

11,315.22 

4.3;0.43 

3S. 0~ 

35--j .23 

1!5.5Y 
14.02 

i. ~~5.70 

10,145 .01 

1.1 70.21 

1,170.2] 

.\) C UI J l 'Jl! T. !,\ 

b) D ' ·Hl.. d 1 ,1\ bf~""''' lnn{l llllt>l 

,.) ~I J\1 Cn.'.(I1~ EHlilll'm~l\l 

Q) ' otl( ' \dJ IJ..; I Il."'IL! ' lI r"r r revlCIns Year 

T otal Tax Ex pe ns es 

7 Profit After Tax (5 - 6) 

Other Comprehensive In CO me 

(il ) Ol..lll~t:'~ 111 1.1 11 \a hl~{l f FV10C'1 ~'l\l I IY in o;;; lnl m"nts 

(b) Remt.\l ~UnmW"l1t of [\,,'",-'rn p luvmll.'nllw l"k.' iI' \~bl igdlio ns 

((') l nt~.. f'th :' ta x tl'ldllnl; In tJH.'''''' Ht' nl." 

Other Comprh c n~i Y(, Inco me for the Pe riod A fter Ta.x 

Tol.:Ji Cl)rnJHt' h t.'n ~ i\"e Income fur th e Period (Compris ing Profit 

A fter T~ x .I nd O tl1l' l" Comprehen sh 'e (n eon'''' fo r th e Peri od After 
Tax (7 + 6) 

10 D e tail s of Eyuit)' S hares Capit.,l 

r..lid II" .&illitv 5h.ln~ Cnpilal 

Fa.::... V,d Ui':- I,t Eq Ulh Shall! 
11 Earn ing! Per Sl1alt!' 

( ~) Ulhrc E...Hmn~~"" Pl'l" ~h..:Jr'" (ill rupee,,} 

(b) Djl " ...oJ F,..oIrmllp Prr 'ih.ln' (.n nll)I ','';) 

~n.;; 

2.~1 

96.58 
291.64 

;:;,()(l 

B'O 

81.49 

223.16 

1181 6 ~1n W ll ~ . 7 

0.71 g'iS 1·1.1" ) 
,;-1 R~) 

48 .87 219.15 57.80 

"\43.H 647.92 356.88 

2Q04f , 

i ~n 

(';.1."0) 

24 5.8(, 

9H.35 

291.6-:l 223.16 

1 .~:1.C,~ 1,tl~) s,: 
lO.O.) 11).(.1 

:!'61J :!.U(~ 

2. !itJ :: tlf, 

113.14 64 7.92 356.88 

1.1t1"-H..:! t,iJ.;,-:-tl' 2 1,<11; ~ , 

111.UtI 10.00 Jl1.UO 

III 5.~" :'0.:;2 
1.41 5.~1' 3,;;2 

924.35 

l.!J~J ~'; 

HlOoI) 

l) !1~I,I)~ 

OjSclOS lI f C of Notes on Finallci:l! Results 

l 'r"., \ ' iIlU . p...r i\IJ lI~ur~.~ ha\· bOO: I.· Il R""( ].l:-;.ilie d Il~gtO l ll~d \ \·ht,.'l' ,>vl'r nm-.t..{t' ro .J 11\""(,,,:-.'11;. t t> Cl mflrlll (u til'!!: 'I.·urn'llt pl.'fl nd f i ~I:I\~ . 

Tht! ,1~WI,.' n..· ~ uil~ ' \ I. r~ rt! \ j,,'\ \ t',f 1H' th\.' A uJl l l oJnlTl iHl'\' JnQ ;'rpr,.1\ ,'d by th t:: UII"H J \11 nlr~d(\r'i i ll llk'ir "" " p -.'1.hYI-' Il1 t.' ..tLnS hdd f'1l 7t h r-t'bJLhlry, 11126. 

Th. · I~t'!>u l ~ ' ! hart-' Ix~n I'J~ I:t..1 H.J in Mo:.:ordn llu: \\', th th... 1t-1. u,;ntL Llln <:I n\1 nn",l~ur\.'n\t'n l rnrxiph: ... I-Jr<1\' id,"Li in h\l.h"II1,,'\·,:·'\w" ln~ St... HJ ,m.!:- rf~ [, A~ "tot), ~h~' r'LH\"i ...il'I"I" " r Ihl! Cdmr.U'If\J.... \ ...:t, 

2111.; IIh..., 1\\. ,•• ,1 ,'1p plW.lbh.' dod ~tlit..h::JiIl~ i.'I>:.,ul'J by th~ ~;'~UlUil"" .mJ f , \ h.m:;."" Bo..lrJ HI itldi.l i~EDr) Ll IlJI..·1 SEal (T OUR) Rt:.'~ul.1l j{ln" :WI:;, .)., ?im,..11d\'tj 

Oa!c.·: 

Place: 

In .o\O~(lrJ.Ul( \ · \\ 'ilh Rt'~uj.Hion 33 II! S[m \Li....hng O UlljotM lll f)" .mLi fli".. I.")urro Rl'"4ulre mtml ...) R\'~uIJ!iclJ1"" , JnIS , th~' ~lw , \·t· Re~I! I "i II! tlw C,'!npclrlY ,11'<' p\...: (~ · d 1111 \· \lmp.lIl\ ~ \\'dr'iltf' Lt>. 
w w w rwq 'I{1~"<l" in Jil wlll <1 1.. ('1 llpp l.'.11 on tho:' ~', t ,l(k F-.: d M::()t· Wd.)oilt o.:, whn ,-llw l'quLI ~' .;h.lr4>' ... f li ll.! (l l! np.m~ ~rl' II.. t\!J t I ~ \ ·: \ \·w n., . ~ m~Ii.,_<:" : n . 

The J\ 1.lI I~S~Hl . '11t ulpnUftt':"t olnd lTlnl1i: or ... Er e .tI1'I'tr\l. ,\it'Cn.1Jlic.ll rl \l~r .t ~ (h e flnl\' bu... i ne".;. j,'&rnf'll1 J-1r>IK\.' ...."SlT1f'1"ll r er<'rti t1)], I" ne 'l u~'pli(J"bh' h ' Ihl1 ._() l I1I""JII ~· 

The ... 1.1.km I lnl. luJ.'", th~ ft· ...ult .. to! hi' q U.lrt"f ~nd~d _~l" r~ I:! .. I,lllber. ~li~;' ;:.nd ~ ....Jt cnd l: .1 )1'" :'.1.arch, :::"'::5 l~jnb the bJ\;1nnn~ nt.;.'llre b~Uq!~J1 it uciitl!d li~l.r'kr in rt>.,pc(\ nf thl! tvlt 
rin.tnc.irtl Y""'u, .111" I h~ ~'u bl i .. lll';'d Ylo,l l" l (1li ~ h.: tl£,u res Il, th~ L\lmF,-m~ u~'ln th.: th ird 11' 1<I 1'1('r (If th~ c llrr\~nl ,u , d I'ro;:',,' l'IU~ ftlllln, iol l \ ' . ·,lr·' I ~n tlw l i,;ur,,.... urtn In\,' "1It1III third q llr.lrh.'! haJ puh 
IloI...·n r~· ~· t .· \ .. t-·d fmd III.'t ,<ull co..\ .. d to <Judit. 

07/02/2026 

Ahmcd,lbad 

__ .A 
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•B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALTFfED INSTITUTIONS PLACEMENT ETC. 

:Not Applicable 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 
SECUR[TJES 

Sr. No. Particulm's in INR crore 

1. Loans / revolvina facilities like cash credit f!"Om banks / financial institutions 
A Total amount outstanding as on da~_ 0 
B. Of the total amount outstanding, amount of default as on 

date 
0 

2. linlisted debt securities i.e. NCDs and NCRPS 
A. Total amount outstandillK as on date 0 
B. Of the total amount out tand ing, amount of defau It as on 

date 
0 

3. Total financial indebtedness of the listed entity 
including short-teml and long-term debt 

0 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 
half-yearly millO's i.e., 2nd and 4th quartel') 

: Not Applicable 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITn 
MODlFrED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.c., 
4th qual·ter) 

:Not Applicable 

Date: 7th February, 2026 
Place: Ahmedabad 
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KDN &aSSOCiaTES LLP 

CHART E RED A CCO UN T A NT S 

Independent Auditor's Review Report On standalone unaudited financial results of HEC Infra 

Proje cts limited for the quarter ended 31st December 2025 and year-to-date financial resul ts 

for the pe ri od f rom 1 Ap ril 2025 to 31 Decembe r 2025 pursuant t o the Regulation 33 and 

Regul ation 52 of t he SEBI (listing Obl igations and Disclosure Requ irem ents) Regul ations, 2015 

TO THE BOARD OF DI RE CTORS OF 
HEC INFRA PROJECTS LIM ITED 

We h,'lVe reviewed the accompanying statement of Standa lone Unaudited Financia l Results of 

HEC Infra Projects Limited (" the Company" ) for the quarter ended 31st December, 2025 (" the 

Statement") Jttached he rewith, bei ng su bmltled by the co m pa ny pursua nt to the re qu I re m e nt 

of Regulation 3 3 of SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 2015, as 

amended (the " List ing Regula tions"). 

This statement, which is the responsibility of the Company's management and approved by the 

Company's Board of Directors, has been prepared in accordan ce w ith the recognit ion and 

measurement principles laid down in Indian Accounting St an dards (Ind AS) 34, 'Interim Finan cia l 

Report ing', prescribed under section 133 of the co m pan ies Act, 2013 , as amended, read wit h 

relevant rules issued thereunder and other accou nt ing prin cip les generally accepted in India. Our 

respons ibil ity is to issue a Report on these financial statements based on our re v iew. 

We conducted our review of the Statem ent in accordance with the Stand ard on Rev iew 

En gagements (SRE) 2410, "Review of Interim Finan cia l Informati on Perfo rm ed by t he 

Independen t Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 

review of inter im financia l info rmation consists of making inquiries, primarily of persons 

responsible for financial and accounti ng ma tter s, and app lying an alytical and other rev iew 

produ ce rs. A review is substantially less in scope t hd n an audi t conduct ed in accordi ng w ith 

st and ards O f' Audit ing and consequent ly doe not en able us to obta in assu ra nce th at we wou id 
aware of eli I Sign if icant m att er, that might be iden tified in an audit. Accordin gly, we do not 

exp ress an audit opinion 

l3 a~ed on our rev iew conducted as stated above, nothing has corne to our at t ntion that Cau s" s 

us to believe that t he accompanying Statem ent of Unaud ited Stand alo ne Financi al Res ul t , 

pl-epa red in accordance w ith applicable Ind ian Accounti ng Standards (I r, d AS) and oth er 

recogn ized aCloun ting practi ces arid polici es, ha s not discl osed the inform at ion req uir ed to be 

discl ose d in term s of ReGulation 33 of t he S[ 81 (L ist ins Ob lig<1t lo ns Jild Di sc lo sure Requi rem ents ) 

Regulations, 201 5 as arn ended time to ti me, includi ng t he nlanrl er in wh ich It is to be disclosed, 

or t hat it contains any material mi ssta l ernent. 

Fo r KDN & Associa tes 

p 

M .N. 135691 
F.R_N. 131655W/WI 00691 

place: Ah me d a ba d 

Da te: 07/02/2026 

UOIN: 26135691HQEG AE7670 
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