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HINDUSTAN DORR-OLIVER LIMITED

29thMay,20lB

Shri " ayanta Jash,
Chiel General Manager,
Head of Division,
Corporate Finance Department (CFD),
Securities and Exchange Board of India,
Band'a Kurla Complex, Bandra (East),
Mumbai - 400 051

E-ma il : la"-va*t*_i r 0)s*i: l. fl er v. i *
Contti.ct: 022-26449430

Dear Sir.

Ref: Hindustan Dorr Oliver Limited ('HDOL' or ,Company,)

Sub: Exemption to be granted for compliance under Regulation 33 of the Securities and Exchange Board of India
(Listirg Obligation and Disclosure Requirements), 2015

(D Background and Applicable Law

The Fquity share of HDOL are listed on BSE Limited and National Stock Exchange of India Limited.

Pursurant to the order dated2l't April, 2017,theHon'bleNational Company Law Tribunal, Mumbai ('NCLT,)
admitted the corporate insolvency resolution process ('CIR Process') of HDOL under the provisions of the
Insolt ency and Bankruptcy Code, 2016. Further, pursuant to the order of the NCLT dated l2th October,2077 ,
the C. R Process of HDOL was extended till 16ft January, 2018. A copy of the NCLT orders are enclosed and
mark<',d herewith at Annexure 1.

As pe r Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements),2015 ('SEBI LODR Regulationso), ".....the listed entity shall submit annual audited
standtlone financial results for the financial year, within sixty days from the end of the financial year along
with the audit report and Statement of Impact of Audit Qualifications applicable only for the report with
mod iJ ted opin io n..... "

In thi; regard, we wish to inform you that the Company will not be able to meet the requirements of the
Regulation 33 of SEBI LODR Regulation to inter-alia. consider and approve the audited standalone financial
resultr; audited consolidated financial results of the Company for the fquarter I yearl ended March 31, 2018 as
the re;olution professional of the Company has filed an application before NCLT followed by an affidavit for
the licuidation of the company and the order is reserved. Therefore, the audited financial statements thatmay
be prt pared on a going concern basis has its inherent challenges and may not give a complete, true and fair
representation of the financials of the Company.
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The Oompany is therefore not in a position to comply with the SEBI LODR regulations due to reasons that are
beyorrd Company's control.

(iD Request

In vi,:w of the above difficulty, as per regulation 102 of the SEBI LODR Regulations, the Securities and
Exchrnge Board of India ('SEBI') has the power to relax strict enforcement of any of the listing and disclosure
requirements under the SEBI LODR Regulations and this is a fit and proper case in which SEBI ought to
exercise its powers under regulation 102 of the SEBI LODR Regulations to exempt the requirements presCribed
undet'Regulation 33 of the SEBI LODR Regulations. The relevant portion of Regulation 102 of the SEBI
LODIR Regulations is reproduced below:

" I02 Power to relax strict enforcement of the regulations
The lloard may in the interest of investors and securities market and for the development of the securities
marhzt, relax the strict enforcement of any requirements of these regulations, if the bord is satisfied that.

(e) th'z non-compliance is caused due to factors fficting a class of entities but being bevond the control of
the entities. " (Emphasis supplied)

Upon the NCLT hearing the application of the Company and passing the final orders as it may deem
appropriate, we would take necessary steps to comply with the stipulations under the SEBI LODR Regulations.
We u ill keep the SEBI updated on developments in this regard.

We rr:qus51 you to acknowledge the receipt of this letter and take the same on record. Please contact the
undersigned in case you require any clarifications,

Thanldng you,
For Hindustan Dorr OliVeirlimited

Aufre\-(..rot 
rtion Professional

CA Amit H. Gupta
E-ma l : gafi-ftli|1ls.ilplij,j#jsJll it l_Ls-e"ix

.t<- 4 -ad-t-a,*-
Executive Director
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Copl to :

Mr. Abhijit Pai Mr. Avinash Kharkar
Departments of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange plaza, C-1, Block G,
Dalal Street, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Scrip Code: 509627 Scrip Code: HINDDORROL

Sh. S.P. Kumar (ROC Mumbai)
Registrar of Companies
Everest 5rn Floor, 100 Marine Drive.
Mumbai, Maharashtra- 400 002.
ContrLct: 022-22812627122020295122846954 ,,',,:, ":
Fax:tii,)22-22811977 . ',' ,

Emai,l:roc.mumbai@mca.gov.in r l,,i r ,'::,: :1 '",' ', .
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