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HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP) FOR THE

QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015

The Board of Directors of HDFC Bank Limited approved the Bank’s (Indian GAAP) results for
the quarter and nine months ended December 31, 2015 at their meeting held in Mumbai on
Monday, January 25, 2018. The accounts have been subjected to a ‘Limited Review’ by the
statutory auditors of the Bank.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended December 31, 2015

The Bank’s {olal income for the quarter ended December 31, 2015 was ¥ 18,283.3 crores, up
from ¥ 14,930.7 crores for the quarter ended December 31, 2014. Net reveniies (net interest
income plus other income) increased by 20.7% to ¥ 9,840.7 crores for the quarter ended
December 31, 2015 as against T 8,234.8 crores for the corresponding guarter of the previous

year, Nei interest income (interest eamed less interest expended) for the quarter ended |
December 31, 2015 grew by 24.0% to ¥ 7,068.5 crores, from ¥ 5,699.9 crores for the quarter
ended December 31, 2014 driven by average assels growth of 28.2% and a net interest

margin for the guarter of 4.3%.

Cther income (non-interest revenue) at T 2,872.2 crores was 28.9% of the net revenues for
the quarter ended December 31, 2015 and grew by 13.3% over ¥ 2,534.9 crores in the -
corresponding quarter ended December 31, 2014. The four components of other income for
the quarter ended December 31, 2015 were fees & commissions of ¥ 2,004.8 crores
¥ 1,806.5 crores in the corresponding quarter of the previous year), foreign exchange & -
derivatives revenue of T 277.4 crores (T 253.4 crores for the corresponding quarter of the
previous year}, gain on revaluation / sale of investments of T 327.9 crores (¥ 265.5 crores in
the corresponding quarter of the previous year) and miscellaneous income including
recoveries of T 262.1 crores (X 209.5 crores for the corresponding quarter of the prrerviousr

vear).
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Operating expenses for the quarter ended December 31, 2015 were % 4,204.8 crores, an
increase of 21.7% over ¥ 3,456.3 crores during the corresponding quarter of the previous
year. The core cost-to-income ratic for the quarier was at 43.7% as against 43.4% for the
corresponding quarter ended December 31, 2014.

Provisions and contingencies for the guarter ended December 31, 2015 were ¥ 6853.9 crores
(consisting of specific loan loss provisions ¥ 601.5 crores, general provisions ¥ 49.9 crores,
and other provisions ¥ 2.5 crores) as against ¥ 560.4 crores (consisting of specitic loan loss
provisions ¥ 487.8 crores, general provisions ¥ 62.2 crores and other provisions ¥ 10.6
crores}) for the corresponding quarter ended December 31, 2014. After providing ¥ 1,725.1
crores for taxation, the Bank eared a net profit of ¥ 3,356.8 crores, an increase of 20.1%
over the quarter ended December 31, 2014.

Balance Sheet: As of December 31, 2015

Total balance sheet size as of December 31, 2015 was T 687,892 crores as against
¥ 534,855 crores as of December 31, 2014,

Total deposits as of December 31, 2015 were ¥ 523,997 crores, an increase of 26.5% cver
December 31, 2014. CASA deposits saw healthy growth with current account deposits
growing by 29.7% over the previous vear to reach T 74,044 crores and savings account
deposits growing by 20.6% over the previous year to reach ¥ 135,432 crores. Time deposits
were at ¥ 314,522 crores, an increase of 28.5% over the previous year resulting in CASA

proportion of 40% as on December 31, 2015.

Advances as of December 31, 2015 were ¥ 436,364 crores, an increase of 25.7% over
December 31, 2014, Both segments of the Bank's loan portfolio grew faster than system loan
growth, As per the Bank's internal business classification, the domestic retail leans and
wholesale loans grew by 29.2% and 18.9% respectively. As per regulatory [Basel 2] segment
classification the growth rates were 30.4% for domestic retail loans and 20.7% for wholesale
loans. The domestic loan mix as per Basel 2 classification between retail:wholesale was
53:47 and advances in overseas branches as of December 31, 2015 were at 7.5% of the total

advances.

2 a;- A
oAy AN
e

s

e



NEWS RELEASE HIDFC Bank Led.

FIDEFC Bank IHouse,
Senapatt Bapat Marp,
Lower Parel,
Murabai - 400 083

We understand your world

Nine Months ended December 31, 2015

For the nine months ended December 31, 2015, the Bank sarned a fotal income of
¥ 52,110.6 crore as against ¥ 41,896.1 crore in the corresponding pericd of the pravious year.
Net revenues (net interest income plus other income) for the nine months ended December
31, 2015 were T 28,024.0 crore, as against ¥ 22,815.1 crore for the nine months ended
December 31, 2014, an increase of 22.8%. Net profit for the nine months ended December
31, 2015 was ¥ 8,922.0 crore, up by 20.4% over the corresponding nine months ended
December 31, 2014,

Capital Adequacy:

The Bank’s total Capital Adequacy Ratio (CAR) as per Basel Il guidelines, was at 15.9% as
at December 31, 2015 (15.7% as at December 31, 2014) as against a regulatory requirement
of 9%. Tier-l CAR was at 13.2% as on December 31, 2015 compared to 12.0% as at
December 31, 2014, '

NETWORK

As of December 31, 2015, the Bank’s distribution network was at 4,281 branches and 11,843
ATMs across 2,505 cities / towns as against 3,659 branches and 11,633 ATMs across 2,287
cities / towns as of December 31, 2014. 55% of branches are now in the semi-urban and rural
areas. Number of employees increased from 76,253 as of December 31, 2014 to 84,619 as:
of December 31, 2015.

ASSET QUALITY

Gross non-performing assets (NPAs) were at 0.97% of gross advances as on December 31,
2015, as against 0.99% as on December 31, 2014. Net non-performing assets were at 0.3%
of net advances as on December 31, 2015. Total restructured loans were at 0.1% of gross

advances as of December 31, 2015 as against 0.1% as of December 31, 2014.

Note:
¥ = indian Rupees
1 crore = 10 million

Alt figures and ratios are in accordance with Indian GAAP.
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Lower Parel
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BOM: 500180
NSE: HDFCBANK
NYSE: HDB

Certain stalemenis are included in this release which confain words or phrases such as “will,” “aim,” “will ikely resull” “believe,” “expect” “will
continge.” “anticipate,” “estimate,” “Intend,” “plan,” “contemplate,” “seek fo,” "ulure,” “objective,” “goal” “project” *should,” “aill pursue” and
similar expressions or vanations of these expressions, that are “forward-iooking statements.” Actual results may differ matenally from those
suggested by ihe lorward-looking statements due to certain risks ar uncertainties assocfated with our expegtations with respact Io, bust nat firmitgd
to. our abity to implement pur Sirategy successfully, the market acceplance af anid demand for various banking services, fulure levels of our
nen-performing loans, our groval and axpansion, the adequacy of our allowance for credit and investment losses, technological changes,
volatiity in investment income, our abilily lo matket new produsts, cash flow projections, the oulcome of any kegal, tax ar regulatory proceedings
in India and i other jurisdictions we are or become a parly to, the Tuture impact of new accounting standards, our avifity to pay dividends, the
impact of changes in banking regulations and other reguiatory changes on us in India and olher jurisdictions, our abifity to roll over our short-
term funding sources and our exposire (o market and operational risks. By their nalure, ceriain of the market risk disclosures are only estirnates
and could be materially different from what may actually occur in the future. As a resull, actual future gains, losses of impact on net income
could matgrally differ from those that have been estimated. In addifion, other faciars thaf could cause actual results to differ matorially fram
those estimated by the forward-looking statements confained i this document include, but are not fimiled fo: gencral acoaomic and political
conditions, instabifity or unsartainly in India and the olfer countries which have an impact on aur busingss activities or invasiments caused by
any faclor, including terrorist attacks i India, Ihe United Statas or elspwhera, anti-terrorist or other aftacks by the United States, a Unded States-
lad coalifon or any other country, tensions between Inifia and Pakistan related io the Kashmir region or beiween India and Chiba, mititary
anmament ar social unrest In any part of India; the monetary and interest rale policies of the govemment of India, natural catamilies, mflation,
deflation, unantichated furbulence in interest rates, foreign exchange rates, equity prices or other rates or prices; the performance of the
tinancial iarkets in india and globally, changes in Indian and foreign faws and regulations, including fax, accounting and banking requlations,
changes i1 competition and the pricing envitomment ity India, and regional or general changes in asset valuations.

For more information please log on to: www.hdicbank.com

For media queries please contact:
Neeraj Jha
Head, Corporate Communication

HDOFC Bank Ltd., Mumbai.

Tel: 91 -22 - 6652 1308 (D) / 6652 1000 (B)
Fax: 91 - 22 - 2480 3168

Mobile: +91 93236 20828

neeraj.iha @ hdfcbank.com

For investor queries please contact;
Bhavin Lakhpatwala
HDFC Bank Lid., Mumbai.

Tel: 91 - 22 - 6652 1083 (D) / 6652 1000 (B)
Mobile: 491 74883 51730
“bhavin:lakhpatwala @ hdfcbank.com




