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As a.t September 30, 2012, the loan book stood &t ¥ 1,585,128 croves as against ¥ 1,26,992 crores in the
Previous Year. This is after considering the loans sold during the preceding 12 months amounting to
¥ 5,630 crores.

During the guarter ended Seaptéammf 30, 2012, the Corporation has allotted 4,60,43,580 equity shares of
< 2 each pursuant to exchange of Warrants by cerfain Warrant holders and 42,16,530 equity shares of %2
RAGE D& MDA R TEAG A" FR RN boRAS b T BERESqUently IRE" Corporation Mad not sarned any
additional income on the amount received.

The Corporation's main business is financing by way of loans. All other activities of the Corporation revolve
around the main business. As such, there are no separate reportable segments, for the Corporation, as per
the Accounting Standard on Segment Reporting (A5 17), nofified by the Companies (Accounting Standards)
Rules, 2006.

Other Income includes interest on Rent Deposit ameounting to ¥ 6.26 crores (Previous year € Nil).

Pursuant to the notification dated December 29, 2011 issued by the Ministry of Corporate Affairs amending
the Accounting Standard 11, the Corporation has with effect from December 2011 exercised the option as
per Para 46A mserted in the Standard for all long term foreign currency monetary assets and liabilities.
LMW AR AMOYRS, 01 AR A2 R0 Rm Mls fanP s ing e IueruteReiunf Bd U A4 mpLs
30, 2012, This amount is to be amortized over the period of the monetary asseisfliabilities ranging up to
seven years,

The Classification of Assets and Liabilites into Current and Non-Current is camed out based on their
residual maturity profife as per the requirement of Revised Schedule VI io the Companies Act, 1956.

The estimates and assumptions regarding prepayments and renewals as prescribed by the National Housing
Bank (NHEB) (which are taken inio account for ALM purpose) are not considered while classifying the assets
and liabilities into current and non-current.

Figures for the previous penod have been regrouped wherever necessary, in order o make them
comparable.

The abeve renits far.the ayadsr Lhallvearsndagd fenfamber 40,4014 which, have hesn subiech 19, 3 kimifpg
subsequently approved by the Board of Directors at its meeting held on Oclober 22, 2012, in terms of
Clause 41 of the Listing Agreement.

U

Deepak S Parekh
Chairman

Mumbai, October 22, 2012

Housing Development Finance Corporation Limited




22710 2012 14:41 FAX 91 22 22046834 HDFC LTD

g 002

]
D e IOltte Chartered Accourtants

Tower 3, 27h - 32nd Hoor

-] - - y e .
Haskins & Sells oot M Certe

Sefapati Bapat Marg

Elphunstane (W), Mumbai - 400 01 3

Incha

Tel: 4871 (27) 618% 4000
Faw: +91 (22) 6185 450124601

AUDITORS’ REPORT
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HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

5

We have reviewed the accompanying statement of Unaudited Financial Results of HOUSING
DEVELOPMENT FINANCE CORPORATION LIMITED (“the Corporation™) for the
quarter and half year ended 30™ September, 2012 (“the Statement™). The Statement is the
responsibility of the Corporation’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of ihy Stalement. in, ramense i he, S on By e
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstaternent. A review is limited primarily to inquiries
of the Corporation’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
10 helieve that the acromnaniing Gatamant, peogpamnd e suss.doee it e Asrianding
Standards roferred to in Section 211 (3C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agrecments with the stock exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as wall as the percentage of
shareholding in respect of the aggregate amount of public shareholding in terrns of Clause 35 of
the Listing Agreements and the particulars relating to undisputed investor complaints from the

detatle fumished hv the Manaoement e ame e fmmmmd flant $5omn 2o o L€ n e vasa s
group of the Corporation.

For DELOITTE HASKINS & SELLS

Chartered Accountants
(Registration No.117366W)

Sanjiv V. Pilgaonkar
Partner
{Membership No. 39826)
MUMBALI, 22" October, 2012
SVP/PG/2012
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LR 30, 2012

YEAR ENDED SEPTEMBER 30, 2012

BART |~ STATEMENT OF CONSOLIDATED UNAUDITED FINANGIAL RESULTS FOR THE QUARTER /7 HALF

Quarter |  Quarter Cuiarter | Half Year | Half Year Year
PARTICULARS ended anded ended ended ended ended
30.9.2042 | 3092011 | 30820121 30.8.2012 | 3092011 | 31.3.2012
¥ in Crores
Income from Operations 542352 | 439294 | 5123.03| 10,546.55 | 8383.33 | 1822392
Premium Income from Insurance ) '
Business 2,971.30 2. 736.71 2,007.32 | 4,978.62 4,603.24 | 11,155.57
Other Operating income  from l '
Insurance Business 1,983.28 | (151377 116,23 | 208981 | (142011 251.50
Profit on Sale of Investments 101.45 §7.41 22.21 123.66 113.89 299.46
Total Income 1044885 | 570320 | 726879 | 17,718.34 | 11,680.35 | 29,930.45
Expenditure ' N
L N L T P i, FORR AP T M R T ] PoAAN &% Lorae ne 14 204 N0
- Staff Expenses o 130,91 111.89 128.42 259.33 221.41 44547
- Claims paid pertaining io
Insurance Business 1,196.25 926.08 B81.60 207778 1,800.16 379772
- Other expenses and :
appropriations pertaining 1o
Insurance Business 3.482.28 291 58 1.217.30 4,695.58 1,372.47 7,444.05
- Provision for Contingencies 42.92 26.20 46.80 89.72 55,40 87.30
- Other Expenses 148.40 13110 125.40 273.60 256.99 50.64
- Depreciation 13.22 1243 | 12.82 . 26.04 24.50 363.70
Total Expenditure 8,684.53 4.266.48 5,860.82 | . 14,545.35 9,066.59 | 23,740.80
Profit from Operations o ' o ' 6.189 65
before Other Income 1.765.02 1,436,871 1,407.97 | 3,472.99 2,613.76 LT
UALEE INGOIMe 1 G.ad Qs 1 e [ e OO T
Profit Before Tax 1.777.58 1,497 27 141569 318324 2,679.12 6,216.73
Tax Expense 461,29 411.29 42829 | "889.58 78772 | 172696
Net Profit (before profit of | '
Associates and adjustment for S
minority interest) 1,316.26 1.085.98 987.40 | [2,303.66 1,891.40 | 448977
Net share of profit of Associates | R :
(Equity Method) 3683.51 281.03 332.03 1 . 89584 536.55 1,180.52
Share of profit of minority ' - S oA '
shareholders {104.87) {38.68) {43.57) {148.44) (79.56) (207.78)
Rrofit after Tav.attributable to | ' .
Subsidiaries 1,874.90 1,3286.83 1,275,060 - 2,0500.5G 2,340.09 0, 4G2.51
Contd ... two

Housing Development Finance Corporation Limited
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PART I ~ STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER J HALF

YEAR ENDED SEPTEMEER 30, 2012 (Cont . )

-___Percentage of Shareholding

PARTICULARS andead anded ended ended ended ended
30.9.2012 ¢ 309201 3062012 30.9.2012 30.9.2011 31.3.2012
Reviewed | Unreveiwad Reviewed ' Unreviewed Audited
Earnings per Share - (3)
- Basic 10.39 902 8.62 19.01 15.97 3707
~  Dituted 10,32 388 8.50 " 18.82 1571 36.50
Paid-up Eguity Share Capital
(Face value T 2) 307.78 294 44 297.73 307.78 294,44 29539
Paid-up Debt Capital 1,51,616.05 | 12741600 | 147 56864 | 1,51.616.08 | 12741888 | 14547920
Reserves as at March 31 B ' ' 24 128.59
PART Il - SELECTED INFORMATION FOR THE QUAF&‘TER fHALF YEAR ENDED SEPTEMBER 30, 2012
A] PARTICULARS OF Giuarter Cluarter Qluarter | Half Year Haif Year Year
SHAREHOLDING ended ended ended ended ended ended
30.9.2012 | 3092011 ] 3062012 30.9.2012 | 30.9.2011 31.3.2012
Public Shareholding : ' o o
Number of Shares 153,88,93,440 1 1466886690 | 188633330 | 15388,93,440 | 146.68,86,690 | 147.69,70,010
160 100 100 100 100 100

Promoters and promoter group

a) Pledged/Encumbered
- Number of Shares
- Percentage of Shares
{to total  promoter
holding)
Percentage of Shares
(to total share capital)

b} Non-Encumbered
- Number of Shares
- Percentage of Shares
{to total  promoter
holding)
Percentage of Shares
{to total share capital)

B] INVESTOR COMPLAINTS

Quarter ended 30.9.2012

- Pending at the beginning of the Quarter

- Received during the quarter
Disposed of during the guarter
-___Remaining unresolved at the end of the guarter

Nil
6
&

Nif

Contd

Housing Development Finance Corporation Limited

. three
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Notes :
1) Statement of Consolidated Assets and Liabilities:
¥ in Crores
PARTICULARS ' 30.9.2012 (Reviewed) 3132012 (Audited)
A | EQUITY AND LIABILITIES '
1 | Shareholders’ Funds
- Share Capital 307.78 295.39
- Reserves and Surplus ‘ 399055"54 24,128.59
2 | BIRGHIR whagginiders’ Funrs ez 24,423.98
2 T POLICY LIABILITIES (Poiicyholders’ Fund) | 35,259.19 31,422 54
4 | Non-current Liabilities
- Long Term Borrowings 86,695.18 77,447.47
- Other Long Term Liabilities gggzg-fg; :,égﬁ;.;g
- Long Term Provisions o T
Sub Total - Non Current Liabiiities _90,091.94 80,411.09
5 | Current Liabilities '
- Short Term Borrowings :
- Trade Payables 23,204.37 21,132.87
_ Other Current Liabilities - 2,071.65 1.811.44
- Borrowings 41,716.50 43,898.56
- Others 5,762.54 4,672.64
- Short Term Provisions 1,560.00 401402
R T W R 1431508 1552088
B | ASSETS ‘ '
1 | Non Current Agsets
- Fixed Assets including Capital Work(in
Progress 672.84 670.91
- Non Current Investments 48 ;gg'zg 43 ;g;gg
Deferred Tax Assets (Mat) 684,93 65435
- Long Term Loans and Advances:
- Loans 1,42,936.32 1,28,738.35
~ Others 2,265.58 273585
-~ Other non Current Assels _ 1378107 1,674.41
Sub Total — Non Current Assets 1,96,823.77 1,79,0086 83
2 | Current Assets
- Gurrent Investments 3?5;%;3 5%23-?3%
- Trade Receivables o3 '
- Cash and cash sguivalent 4,509.82 6,481.36
- Short Term Loans and Advances
- Othei f&?{?iﬁent Assels W;gﬁﬁiﬁ 15'3%329? ]
Sub Total - Current Assels 34,162.78 33,537.01
3 | Deficit in the Revenue Account
(Policyholders’ Account) _ - 60.13
TOTAL - ASSETS 2,30,986.55 2,12 603.97
‘ Contd ... four

Housing Development Finance Corporation Limited
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2) The disclosure in terms of Accounting srandard 17 on ‘Segment Reporting'as notified under the Companies
Accounting Standards) Ruies, 2006
Quarter Quarter Quarar T Hal Teat | el Toar Voar
PARTICULARS endud ended ended ended ended ended
30.9.2012 | 3092011 | 3062012 308.2012 | 30.92011 | 3132012
Haviawad | Unreviewed | “Reviewed Unreviewed Audited
_ £ in Crores o
Segment Revenues T
-« Housing 5,199,15 4,791 28 5.080.08 10,28_&23 8,047 48 17,738.35
- Life Insurance 4,598,867 05 16 1,853.33 6,452.20 274542 10,447.96
- General insyrance 363.57 250.37 296.91 660.48 48278 1,051.86
- &?;ﬁgtahﬁanagement 2%&0 198.24 192.08 395.49 405.68 759.66
Total Segment Revenues 10,4%%2 58@%?\% 7,4%:—24.@} Lk &ggm ! .33‘3%2 wurzﬂvﬁ;}-ﬁ
Add - Unallocated Revenues 250 6.92 1.76 4.56 19.38 51.56
Less: Inter-segment Adjustments | {39,443 {76.93) (220.07) (259.50) (109.31) (377.36)
Total Revenues 30,462.08 576375 7,276.51 17,738.59 11,745.71 29,957.53
Segment Results o
- Housing 1,353.51 1,370.48 4 415.44 2,768.95 2,393.71 5,698.46
- Life Insurance L 218.44 12.20 11.92 230.36 21.36 271.02
. General Insurance: 5519 18,30 32.02 87 .21 32.40 (39.69)
. Asset Management 19789 164 .65 107.98 215.87 279.54 510.76
1ouat ‘:“""Hf:"'-‘;'-‘t Moo it ’Iﬁ%%r:i% 1 h?%’?’ﬁ I‘Jfgi‘.,alg w,.zgf.i?- -m?Y-E? ’ [ Egg?:t
Add / {Less) - Unallocated - 2,80 (497} 1.75 4,0% (2.01) {C4.50)
Less inter-segment Adjustments {27 66} {65.50) (160.22) {192.89) (62.68) (264.96)
Profit before Tax 1,777.58 149727 1.415.69 '3,193.24 2.678.12 6,216.73
Capital Empioyed
- Housing 14 508,77 11,332 .19 12.681.33 14,508,797 11,332.19 11,829.40
- Life Insurance 1,004 .05 BE. GG 797.53 1,001.05 585.55 536.37
- General Insurance 603.31 493.58 550 24 603.31 493 58 393.23
Asset Management T14.81 872,15 755,15 719.81 872.15 656.26
- Others 33384 32537 323.14 333.84 325,37 465.00
Eﬁgl{ dss?éhment Capitai " '
We g ek bt CoLnnn T é 16 1A
Onallocated o leate AR | RARE 135088 | 1358555
Total 31490.36 | 2387251 | 2680804 3132036 | 23872.51 | 25724351
a)  Housing segment mainly comprises of Group's financing aclivities for housing o d aiso ncludes financing of commercial
real estate and others through the Corporation and is subsidiary Gruh Finance Limited.
) Asset Management segment includes partfolio management, mutuat fund and property investment management.
3] Others include project management, investment consultanty and property related services.
d) The group does not have any material aparations Qx;%s%m-»: richa and hence disclosure of gecgraphic segments is not given. |

Conid ... five

Housing Development Finance Corporation Limited
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cesults of Housing Development Finance Corporation Limited is as under

Gusarter Quarter Quarter | Half Year Half Year Year

PARTICULARS engded anded ended enced ended anded
30.8.2012 | 309.2011 | 306.2012 30.9.2012 | 3092011 | 31.3.2012

Feviewed I (Audited)

Total Income E,277.20 416614 | 4.942.31 | 10,219.51 7.960.74 | 17,354 28
Profit Before Tax 1,548.12 133770 | 1,379.91 | 2,928.03 251323 | 5665.62
Net Profit After Tax 1A A2 S50 T 1.001.01 | 215308 181523 | 412262

During the guarter ended September

2 each pursuant 1o exchange of Warrants by et
gach pursuant to exercise of

[
earned any additional income

During the half year ended Septer
Premium account in accordance
premium payable on redemption of zero Coupe
year ended September 30, 2011 was g 277

148.93 crores.

sigck options by cert
cuf A andimann Farety oo

an the amount fecaived.

30, 2012, the Corporation has allofted 4 60,43 ,580 equity shares of T
ain Warrant holders and 42,16,530 equity shares of ¥ 2
ain employees / directors. The proceeds of the exchange
ipon hones and nonsequently the Corporation has not

fber 30, 2012, the Corporafion utilized ¥ 268.59 crores from the Securities
with section 78 of the Companies Act 1956 towards the proportionate
1 debentures. The corresponding amount utilized for the half
49 crores and for the quarter ended June 30, 2012 was 3

As per IRDA guidelines, the profit earned in the Revenue account of a life insurance company can be
transferred to the shareholders profif and loss account only after the accounts are audited and
recommended by the appointed actuary. Aceordingly profit amounting to T 192.18 crores for HDFC Standard
Life Insurance Company Ltd for the half year ended September 30, 2012 has been transferred to the
shareholders’ account.

AS INE HUUIL WD HUL LO T Wl 511 S s belf vaar andad Santamber 30 2041
amounting to ¥ 106.10 crores and the guarter ended June 30, 2012 amounting to T 92.41 crores were not

transferred to the shareholders’ account

PR P fity duw

Pursuant to the notification dated December 28, 2011 issued by the Ministry of Corporate Affairs amending
the Accounting Standard 11, the Corporation has with effect from December 2011 exercised the option as
per Para 46A inseried in the Standard for all fong term foreign currency monetary assets and liabilities.
Consequently, an amount of T 335 02 croves (without considering the future tax benefit of T 105.45 crores) is
carried forward in the Foreign Exchange Monetary item Translation Difference Account as on September,
30, 2012. This amount is to be amortized over the period of the monetary assets/liabilities ranging up fo
geven years.

Contd .., six
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8) The standalone financial resulis are availabie on the Corporation's website (www _hdfc.com) and on the
website of BSE (www.bseindia.mm} and NSE (www nseindia.com}.
9) increase In “Other Operating Income from Insurance Business” is mainly due to increase in market value of

nvestments and increase in investment income attributable to Unit Linked Policyhoiders amounting 1o T
3.352.40 croies. Correspondingly there is @ contra increase in "Other Expenses and Appropriations
pertaining to Insurance Business’ due o increase in liability towards Unit Linked Policyholders. On net basis,
Gonsomiaears s throuoh, adisiments atiriputable to Unit Linked Policyhoiders having no impact on the

10) Figures for the previous period have peen regrouped wherever neceseary, in order in make them
comparable.

The above results for the quarter / half year ended September 30, 2012, which have been subject to a Limited
Review by the Auditors of the Corporation, were reviewed by the Audit Committee of Directors and
subsequently approved by the Board of Directors at iis meeting held on October 22, 2012, in terms of

Clause 41 of the Listing Agreement.

Deepak $ Parekh
Chairman

Mumbai, October 22, 2012

Mousing Development Einance Corporation Limited

F§==»E@@é
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

1. We have reviewed the accompanying statemeni of Unaudited Consolidated Financial
Results of HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED

Crlane VB pr o ebd TR d 2 T wi e e Cidne Crormaratiom and s sithsidiaries Cﬂﬂﬁﬁﬁ.}tﬁ

the “Group ) and 1ts share of ihw piufit uf the associote companies for the quarter and
half year ended 30" September, 2012 (the “Statement”™). This Statement is the
responsibility of the Corporation’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our
review.

9. The Statement includes the results of the following entities:

Subsidiaries: Credila Financial Services Private Limited, GRUH Finance Limited,
HDFEC Asset Management Company Limited, HDIC Developers Limited, HDFC

™ PRI -—d TN va(\l’('\ o ForeYd Q(M"(f‘ﬂ paTalsy i?‘r’i‘fﬂi'ﬁ" I jm“ff’ - C ERGQ Genera'l
Insurance Company Limited, HDPC Holdings Limited, }(‘il}‘in/ngwcmmcms LAmied,

HDFC Property Ventures Limited, HDFC Realty Limited, HDFC Sales Private
Limited, HDFC Standard Life Insurance Company Limited, HDFC Trustee Company
Limited, HDFC Venture Capital Limited, HDFC Ventures Trustee Company Limited,
HDFC Life Pension Fund Management Company Limited, HDFC Asset Management
Company (Singapore) Pte. Limited, Griha Investments, HDFC Investment Trust and
HDFC Property Fund -~ Scheme - HOFC T Corridor Fund.

Associates: HDFC Bank Limited, IPF Online Limited, India Value Fund Advisors

PIIVATE LILILOUL S0 Dogs nsphaass v Brasubansss ©ee s BV D b T lawnidad

3. We conducted our review of the figures for the half year ended 30" September, 2012
contained in the Statement in accordance with the Standard on Review Engagements
{(SRE) 2410 “Review of nterin Financial Information Performed by the Independent
Auditor of the Entity”, issued by the fnstitute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A teview is limited
primarily to inquiries of Corporation’s personnel and analytical procedures applied to
7 audiand, aveeclinn rraicas lese arpeeanad (an.an, andit. We have not performed

4 The Statement reflecis the Group's share of Total Assets (net) of ¥ 8,363.94,
Revenues of T 1,313.02 crores and Profit after Tax of T 278.31 croves relating to five
subsidiaries and the financial results of one associate which reflects the Group’s share
of Profit after Tax of ¥ 695.64 crores whose results have been reviewed by the other
auditors. Accordingly, our assurance on the Statement in so far as it relates to the

Es



22710 2012 14:49 FAX 91 22 22046834 HDFC LTD g 010

Deloitte
Haskins & Sel

amounts included in respect of these subsidiaries is based solely on the reports of such
other auditors which have been furnished o us.

3. Based on our review, nothing has come to our attention that causes us to believe that
fhg acompanving, fatomend oienared v ARRRIAROR i e Asgraniine Standard
accounting practices and pelicies, has not disclosed the information required to be
disclosed in terrns of Clause 41 of the Listing Agreements with the stock exchanges,
including the manner in which it is to be disclosed, or that it contains any material
misstatement,

6. We have traced the figures for the quarter and half year ended 30™ Scptember, 2011
from the unaudited financial statements for the respective periods, without reviewing
them.

7. The financial results of three associates which reflect the Group’s net share of Loss
after Tax of € 0.10 crores have ot been reviewed by their auditors.

Q Tordhoer arre alon cagpeact ddant cvin Toasvn e w o d 23 0 U L 0 B s e e el e idaew
pacuntage of shareholdings in respect of the aggregate amount of public
shareholdings in terms of Clause 35 of the Listing Agreements and the particulars
relating to the undisputed investor complaints from the details furnished by the
Management. We are informed that there is no promoter or promoter group of the
Corporation.

For DELOITTE HASKINGS & SELLS
Chartered Accountants
(Registration No.117366W)

il

Sanjiv V. Pilgaonkar
Partner
{Membership No. 39826)

MUMBEBAI, 22™ October, 2012
SVP/PG/2012




