
HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED 

Equ ity Shares a nd Warrants 

Statement of Devia tion or Variation in utilisation of funds raised 

Name of listed entity Housing Development Finance Corporation Limited 
Mode of Fund Raising P111llie lss11es I PFi¥ate PlaeemeA! 
Type of instrument P111llie lss~1es I Rights lss11es I PFefeFeAtial lss11es I QJ.12.. 

f-GtheFs 
Date of Raising Funds -
Amount Raised -
Report filed for quarter ended 3 1-Dec-2 1 
Monitoring Agency ~ ' not applicable 
Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation I Variation in use of funds raised? No. 
lfyes, whether the same is pursuant to change in terms of Not Applicable 
a contract or objects, which was approved by the 
shareholders 
1 f Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation I Variation Not Applicable 
Comments of the audit committee after review The Audit & Governance Committee noted that no 

funds were raised through issue of equity 
shares/warrants during the quarter ended December 
3 1, 202 1 other than allotment of equity shares to 
certain employees I directors pursuant to exercise of 
stock options. 

Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there 
has been a deviation, in the fo llowing table Not Applicable 

Origina l O bject Mod ified Object, if any Original Modified Funds Utilised (Rs.) Amouct of Remarks, 
Allocation a llocation, Deviatil>n/Variation for if any 

if any the q u:::rter acco rding 
to appLcable obj ect 
(INR Crorcs and in %) 

- - - -
Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 

- (b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
~i FIN; hange in terms of a contract re ferred to in the fund raising document i.e. prospectus, letter of offer, e tc ;;--- ~ \o (di( ~ ii'.i MU Al ~) 

0 \ l> 
<.!).. ~ ~ 



HOUSfNG DEVELOPMENT FINANCE CORPORATION LIMITED 
Non-Convertible Debentures 

Statement of Deviation or Variation 

Name of listed entity Housing Development Finance Corporation Limited 

Mode of Fund Raising PHblie Issues I Private Placement/ Qualified 
lnslituliens Plaeemenl 

Type of instrument Non-Convertible DebentureslNen Cenvertible 
Redeemable PFereFenee-SllllfeS 

Date of Raising Funds October 28, 2021, November 12, 2021, December 
1,2021 and December 16, 2021 

Amount Raised Through Private Placement - IN R 17,747 Crores 

Report filed for half year ended 3 1-Dec-2 1 
Is there a Deviation I Variation in use of funds raised? No 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? ¥es-I-No 
If yes, details of the aooroval so reouired? Not Aoolicable 
Date of approval Not Applicable 
Explanation for the Deviation I Variation Not Aoolicable 
Comments of the audit committee after review The Audit & Governance Committee has noted that 

there is no deviation/variation in use of fu nds raised 
by issue of Non Convertible Debentures during the 
quarter ended December 3 1, 2021 

Comments of the auditors, if any Not Applicable 
Objects for wit ich funds have been raised and where Not Applicable 
there has been a deviation, in the following table 

Original Object Modified Object, if a ny Original Modified 
Allocation allocation, 

if any 

Funds raised through Private Placement - - -
The proceeds of the issue would be utilised for 
financing/refinancing the housing business requirements 
of the Corporation. 

Deviation could mean: 

~--FINAN';'"" ;, th< obj«• oc '""""''foe wh;<h th< ru,d, Im~ I<~ ra;,oi 
u ~ viation in the amount of funds actually utilized as against what was originally disclosed. 

("1( ,) " ~. MUMBi; 
b11 * ;.(r\; -----

Funds Amount of Remarks, 
Utilised DcviationNaria tion for if any 
(Rs. the half year according 
cr orcs) to applicable object 

(INR Crores and in %) 

17,747 - -




