Standard Life (Mauritius Holdings) 2006 Limited
(the “Company”)

August 19, 2019

To,

The Compliance Officer The Managing Director The Managing Director

HDFC Life Insurance BSKE Limited The National Stock Exchange of
Company Limited Phiroze Jeejeebhoy Towers, India Limited

Lodha Excelus, 13th Floor, Dalal Street Exchange Plaza, Plot no. C/1, G
N.M. Joshi Marg, Apolle Mumbai, India 400 001 Block,

Mills Compound, Bandra Kurla Complex, Bandra
Mahalaxmi, Mumbai, {East)

Maharashtra, 400011 Mumbai, India 400 051

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI Takeover
Regulations™)

Dear Sir,

We, Standard Life (Mauritius Holdings) 2006 Limited (the “Seller”) have sold 67,100,000 equity
shares of the face value of Rs. 10 cach (“Equity Shares™) of HDFC Life Insurance Company Limited
(formerly known as HDFC Standard Life Insurance Company Limited) (the “Target Company™),
representing 3.33% of the total issued and paid-up Equity Share capital of the Target Company, by
way of one or more share sales on the screen-based trading of BSE Limited (“BSE”) and Naticnal
Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) (the
“Sale™).

As required under regulation 29(2) of the SEBI Takeover Regulations, we enclose with this letter, a
disclosure of the change in our shareholding in the Target Company, pursuant to the Sale. The
enclosed disclosure is in the relevant format notified by SEBI in respect of regulation 29(2) of the
SEBI Takeover Regulations.

This letter is intended for the information and records of the Target Company and the Stock
Exchanges.

Thanking You.

Yours sincerely,

For Sts@mfe (Mauritius Holdings) 2006 Limited

Authorised Signatory

Mr. Husayn Sassa, Director

Encl: a/a

C/o 1Q EQ Fund Services (Mauritius) Ltd, 33, Edith Cavell Street, Port-Louis, 11324, Mauritius
Tel: (230) 405 2000 Fax: (230) 212 5265



Standard Life (Mauritius Holdings) 2006 Limited
(the “Company”)}

Disclosures under Regulation 29(2) of Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011

Name of the Target Company (TC) HDFC Life Insurance Company Limited (formerly
known as HDFC Standard Life Insurance Company
Limited)
Name(s) of the seller Standard Life (Mauritius Holdings) 2006 Limited
Whether the seller belongs to Promoter/Premeter| Yes, the Seller is one of the Promoters of the
ErOup Target Company
Name(s) of the Stock Exchange(s) where the|National Stock Exchange of India Limited and BSE
shares of TC are Listed Limited
Details of the disposal as follows Number % w.r.t. total | % w.r.t. total
share/ voting | diluted share/
capital voting capital
wherever of the TC
applicable (*) **)
Before the disposal under consideration,
holding of :
a) Shares carrying voting rights 464,411,893 23.02 22.94
b} Shares in the mnature of encumbrance - - -
(pledge/ lien/ non-disposal undertaking/
others)
¢) Voting rights (VR) otherwise than by shares - - -
d) Warrants/convertible securities/any other - - -
instrument that entitles the acquirer to
receive shares carrying voting rights in the
TC (specify holding in each category)
e) Total(a+b+e+d) 464,411,893 23.02 22.94
Details of sale
a) Shares carrying voting rights sold 67,100,000 333 3.31
b) VRs sold otherwise than by shares - - -
¢) Warrants/convertible securities/any other - - -
instrument that entitles the acquirer to
receive shares carrying voting rights in the
TC (specify holding in each category)
acquired/sold
d) Shares encumbered /invoked/released by the - - -
acquirer
e) Total(a+b+c+d) 67,100,000 3.33 3.31
After the sale, holding of:
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Standard Life (Mauritius Holdings) 2006 Limited
(the "Company”)

a) Shares carrying voting rights 397,311,893 19.69 19.63
b) Shares encumbered with the acquirer - - -
c) VRs otherwise than by shares - - -

d) Warrants/convertible securities/any other - - -
instrument that entitles the acquirer to
receive shareg carrying voting rights in the
TC (specify holding in each category) after
acquisition

e} Total(a+b+c+d) 397,311,893 19.69 19.63

Mode of sale (e.p. open market / off-market /|Sale by way of one or more share sales on the
public issue / rights issue / preferential allotment | screen-based trading of BSE Limited (“BSE”} and

/ inter-se transfer etc). National Stock Exchange of India Limited (“NSE”,
and together with BSE, the “Stock Exchanges”)
(the “Sale™)

Date of sale of shares August 14, 2019

Equity share capital / total voting capital of the|Rs. 20,176,545,190
TC before the said sale®

Equity share capital/ total voting capital of the|Rs. 20,176,545,190
TC after the said sale*®

Total diluted share/voting capital of the TC after |Rs. 20,243,121,820
the said sale**

(%} Total share capital/ voting capital is as per the latest filing done by the Target Company to the
Stock Exchanges i.e. the shareholding pattern filed by the Target Company for the guarter ended June
30, 2019. Subsequently, on August 12, 2019, the Target Company allotted 165,370 Equity Shares to
certain employees pursuant to their exercise of stock options and accordingly, as on the date, the total
issued and paid-up Equity Share capital of the Target Company is Rs. 20,176,545,190 comprising
2,017,654,519 Equity Shares.

(*%) Total diluted share/voting capital as on date comprises the total issued and paid-up Equity Share
capital of the Target Company and Equity Share capital of Rs. 66,576,630 (representing 6,657,663
Fquity Shares to be allotted pursuant to valid exercise of 6,657,663 outstanding stock options
available to the eligible employees).

For Sta@ Life (Mauritius Holdings) 2006 Limited

Authorised Signatory

Name: Mr. Husayn Sassa
Place: Port-Louis, Mauritius
Date: August 19, 2019
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