
AHAROSA APNO XA
Mr. Piyush Soni
Company Secretary & Compliance Offlcer

ilax Financial Scrvices Ltd
4'l9,Bhai Mohan Singh Nagar. Village Railmaira,

Tehsil Balachaur. Nawan Shahr, Puniab. 144533

Tel.: 0120 4696000
Fax.: 0'1881-273607

il
IUIUIL TU IOOclober 25,2023

Dear Sir.

Sub: ula thez 1 n

Acq ition of Shares a nd Takeovers l Requlations, 2011

Yours faithfully,
For HDFC Asset Management Company Limited
(lnvestment Managers for HDFC Mutual Fund)

Dinesh Bhakade
Associate Vice President - Compliance
Encl: As above

d rd of ta Su ntial

ln accordance with Regulation 23 (1) of the Securlties and,Exchange Board of lndia

ii"n.i""ti"f Acquisition o'f Share. and Takeovers) Regulations' 201 1' we wish to inform you

if,jlfi ,A."S;G hotdings of the below-mentioned schemes of HDFC Mutual Fund in "ilax
iii"r"i"ii",iiies t_to.; (the company) as at the ctose of the business hours on octob€r

)J, iii3 *r" S.Or % of the paid up equity share capital of the Companv (Paid up Equity Share

ilpir"i U.ing Rs. 69,02.29,542f compriiing 34,5i .i4.771 Equity Shares of Rs. 2/- each).

lncompliancewithRegulation2g(.1)oltheSecurities€ndExchangeBoardoflndia
ii"6"t"iii"f Acquisition If Sn"r"s and Takeovers) Regulations, 201 1. please find attached

leiaiis ot acquisition in the prescribed format in Annexure 1 lor disclosure to targel company

and stock exchanges where the shares of the larget company are listed

Kindly acknowledge receipt of the same.

Thanking you,

Listing Dopartmont
National Stock Exchange ol lndia Ltd.
Exchange Plaza. Bandra - Kurla Complex.
Bandra (E), Mumbai - 400 051.
1e1.. o22- 2659 8190. F ax 022- 2659 8191

Llsting Dopartment
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 023. Fax: 022-
2?72 3121

HDFC Asrtt tilsrEga.nsnt CottlPary Llmlted
CIX Io.: L6599!t H 1099?LCl2tO21
Regbfarad O c.: "HOFC House',2nd Floor, H.T. Prrekh M.rg, 15t166. Beckbay Reclamation, Churchgels. Mumbai'4oo O20

Td: 91-22{63t 6333 wobsib: r$tr,v.hdlcfund.corn



Annexure - 1

BflANOSA APNO XA

Disclosures under Regulation 29{1} of SEBI (Substantial Acquisition of Shares and Trkeovers)
Regulations, 2011

Part-A - Details ot the Ac uisition
Name of the Ta el Com n TC Max Financial Services t.td.
Name(s) of the acquirer and Persons Acting
in Concerl (PAC) with the acquirer

HDFC Mutual Fund:
HDFC Trustee Company Limited .AJc -

\Mether the acquirer belongs to Promoterl NO
Promoter glqup
Name(s) of the Stock Exchange(s) where the
shares of TC are Listed
Details of the acqursition of shares/votrng
rights/holding of the Acqurrer and PAC

Betore the acquisition undor
consideration, holdiog of acquirer along
with PACs of:
a Shares canying vo
b) Shares in the nature of encumb,an
(pledge/ lien/non-disposal undertaking/
others
c Votin ( hls ES

d) Warrantsl convertible securities/ any other
rnstrumenl that entrtles lhe acquirer to recerve
shares carrying votrng righls in the TC

S holdi h categoryj
e Total a+ b fc +d)
Oetails of acquisition
a) Shares carrying votrng rjghts acqurred

b) VRs acquired otherwise than by equrty
shares
c) Warrantslconvertrble securities/any olher
instrument that entitles the acquirer to recerve
shares carrying votrng righls in the TC

holdin rn each 9"legglD egqlti.rs_q

others
Total (alb+c+,/'d)
Atter the acquisition. holding of acquirer
along with PACs of :

S&P BSE 5OO ETF
S&P BSE 5OO INDEX FUND
Arbitrage Fund
Large and Mid-Cap Fund
NIFry MIOCAP 150 ETF
NIFW MIDCAP 150 INOEX FUND
Equity Savings Fun'j
Retirement Savings Fund - Equrty Plan
Retirement Savings Fund - Hybrid-Equily Plan
Mid-Cap Opportunit es Fund

BSE Limited
National Stock Exchan f lndia Limited

iolal --reiili.i

HDFC
HOFC
HDFC
HDFC
HDFC
HDFC
HDFC
HDFC
HDFC
HDFC

9e !
Number qo w.t.l.

ii

589
0

1 71 689

tolal diluled
share,,voting , share/ voting
capital v/herev€r , capital of the TC

[csile (:] ,l(-)

497 N

l NA

4.9 N

-l

I

ce:

C

0

] NA
] NA

1.28 808 004 i NA

t

0 (

808 ,-0.04

0

NA

__]
NA i

TUTUAL FUlIE

a Shares '19-Il ghts acquired 1 .72.73.4 5.01

1

tn

d) Shares in the nature of encumbrance
(pledge/ lien/ non-disposal undertaking/

0

0

H.l ,

ji HDFC



b) VRs acquired olherwise than by equity '

shares
c) Warrants/convertible securitres/any other

0

0

0

0

instrument that entitles the acquirer to lecelve
shares carrying voting rights in the TC

{specify holding in each category} aiter
uisition

d) Shares rn the
(pledge/ ltenhon-

nature of encumbrance
disposal undertaking/

others
5 01

Open Market

Salient features of the securities acqu ired

including time till redemption, ratio at which lt
can be converted lnto equlty Shares. etc

Date of acquisilion ofi dat€ of receigl of October 23, 2023

htimalio€ ol-3llo{rA€6t of shares A/R/
warrantsl conve(ible securitles/ any otner
rnstrument that enlitles lhe acqLllrer to recelve

shares in the TC
Equity share capital/ totalvoting caPital ol the Rs 69.02.29 542/- comprising 34,51,14.771 equity shares

TC before the satd ursltron ol Rs 2/- each
Rs 69,02.29,5421 comprisrng 34.5 1, 1 4,7 7 1 equily shares

of Rs 2l- each

Total diluted share/ votrng caprtal ot the TC NA
after lhe said ursrt on

Nole Percentages given above are rounded off lo lhree decimal places

For HDFC Asset Management Company Limited
(lDvestment ManageB fot HDFC Mutual Fund)

Y'
Dinesh Bhakade
AVP - Comphance
Encl. As above
Date: October 25. 2023

c

N.A

Noles:
i;iioiar sirare capitat/ vottng capital to be taken as per the tatest fiting done by the company to the stock

Licr,ange underclause ai or ine tlsting Ag.eement retalshe{e qg"!9"*.!!T
*i*.ri.t t""t*t 

"gLrt"done 
uy ttrecoirpaaylolhes{€€&E6hange{nder€€9ulal'{x31-otSBl

Giliag Obligatioa-and€is6losure R€q$t€#EnislR€gclatioe.++o15
i;iOlirea lhare/voting capital means the total number of shares in the TC assuming full conversion

of ih" ort.t"nding 
"onv;rtrble 

securitieywarrants into equity shares of the TC'

1,72,73,497Total (a+b+c+d)

Mode of acquisttion (e.9. open
issue I rights issue /preferential allctmenl /
inter-se transfetl encu

market / PUblic

mbrance etc

Equity share capilall totalvoting capilal of the
TC after the said isitron

NA

iiffiG,
]IUIUAL FUI{D

I'aSc 2 ei 3

I

I



Part-a• .. .i HDFC. 
MUTUAL FUND 

Name of the Target Company: Max Financial Services Ltd. BHAROSA APNO KA 

Name(s) of the acquirer and Persons Acting in Concert Whether the PAN of the 
(PAC) with the acquirer acquire r acquirer and/ 

belongs to or PACs

Promoter/ 
Promoter 

---------------+-.>J.,;..ro.::...u e_ __ 
HDFC Mutual Fund f\o 
HDFC Trustee Company Limited Ne -

HDFC S&P BSE 500 ETF 
HDFC S&P BSE 500 INDEX FUND 
HDFC Arbitrage Fund 
HDFC Large and Mid-Cap Fund 
HDFC NIFTY MIDCAP 150 ETF 
HDFC NIFTY MIDCAP 150 INDEX FUND 
HDFC Equity Savings Fund 
HDFC Retirement Savings Fund• Equity Plan 
HDFC Retirement Savings Fund• Hybrid-Equity Plan 
HDFC Mid-Ca Opportunities F�u.c...n-=-d __________ ..__ ______ _._ _____ _J 

For HDFC Asset Management Company Limited 
(Investment Manager for HDFC Mutual Fund) 

D1nesh Bhakade 
A VP-Compliance 
Encl: As above 
Date: October 25, 2023 

Note: 

r·•) Part-8 shall be disclosed to the Stock Exchanges but shall not be disserninated 
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