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BSE Limited The National Stock Exchange of India Dept.
Dept of Corporate Services Limited

Phiroze Jeejeebhoy Towers The Listing Department,

Dalal Street, Fort, Exchange Plaza,

Mumbai 40001 Bandra Kurla Complex,

Fax No. 022-22722037/ 39/ 41 Mumbai 400 051
corp.relations@bseindia.com Fax N0.022-26598237/38/66418124/25/26

cmlist@nse.co.in
Dear 5ir / Madam,

Re: Unaudited Financial Results for the guarter ended 31° December, 2014.

Pursuant to the Listing Agreement, we send herewith the unaudited financial resuits of
the Bank for the third quarter ended 31* December, 2014 and Segment-wise Reporting
and the press release in this regard. The results were duly approved by the Board of
Directors of the Bank at its meeting held today i.e. 14" February, 2015.

A copy of the Limited Review Report of the Statutory Auditors for the quarter ended
31* December 2014 is also attached.

We shall publish the aforesaid results in the Business Standard and Mumbai Sakal
within 48 hours.

Kindly take the same on your records.
Thanking you,

Yours faithfully,
For HDFC Bank Limited

Sanjay Dongre
Executive Vice President {Legal) &
Company Secretary

Encl: As above

Regd. Office : HDFC Bank Limited, MDFC Bank House, Senapeali Bapat Marg, Lower Paref (West), Mumbai-400 013.
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HDFC Bank Limited,

HDFC Bank House,

Scnapati Bapat Marg,

Lower Parel, Mumbai 400013
Tel.: 66521000
Fax: 24972287

HOFC BANK LIMITED
FINANGCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2014
Zinlacs)
Quarier Quarter Guarter Nine months | Nine months Year snded
ended ended ended ended ended
Partlcutars 3922014 | 3009.2014 | 31422018 | S1.123014 | atazam3 | O O¥E
Unaudited Unaudited Unaudited Unaudited Unaudited Audited”
1 [interest Earned (a}+(D)-+{c}+(d) 1230583 1184763 1059068 3546354 3034698 4113554
a} Interest / discount on advances / bitls 554318 407385 8518306 2735210 231999 3168592
b} Income o Invesiments 269561 261380 230940 754842 681895 203685
c) Interest on balancas with Reserve Bank of India and other inter bank
funds 13794 14763 8515 40704 27957 38595
d) Others 1610 1235 1307 3598 4855 8578
2 |Other income 253491 204710 214827 §43258 591822 751964
3 [TOTAL INCOME {1)+(2} 1493074 1389473 1273895 4189612 3826520 4905518
4 [imerast Expended 669530 633664 595581 1908101 1681698 2265240
5 [Operating Expenses (i)-+(ii) 345628 348790 289507 10132549 BBGT4T 1204214
i) Employees cost 113253 116694 97297 342540 311774 417898
iiy Other operating expenses 232375 233096 192210 670718 574973 784321
& iTOTAL EXPENDITURE (4)+(5) (excluding Provisions & Contingencies) 1015218 963454 885088 2921360 2568445 3469509
7 i0perating Profit before Provisions and Contingencies (3)(6} 477856 406019 388797 1268252 10568075 1436009
8 |Provisions (cther than 1ax) and Contingencies 56042 45589 38884 145810 130188 158802
9 |Exceptional tems - - - - - -
10 |Protitf {Loss) from Qrdinary Activities before tax (7)-(8)-(9) 421813 360430 348913 1118342 927886 1277207
11 [Tax Expense 1425362 122284 117343 377441 312698 429367
12 |Nat Profit f (Loss) from Ordinary Activities after tax (10)-(11) 279451 238146 232570 740801 B15188 347840
13 |Extraordinary items (net of 1ax cxpense) - - - - - -
14 |Naet Profit / {Loss) for the period {12)-(13) 279451 238146 232570 740801 615188 847840
15 | Paid up equity share capital {(Face Value of 2 2/- each) 48348 48286 47892 48348 47832 . 47981
16 1Reserves excluding revalualion reserves 4200884
17 |Analytical Ratins
(i} Percentage of shares held by Government of {ndia Ni Nit Nil Nil Nil Nil
(i} Capital Adequacy Ratio 13.7% 15.7% 14.7% 15,7%| 14.7% 16.1%
(iii} Earnings per share (¥)
(a} Basic EPS before & after extraordinary items (net of tax expenss} - 11.5 9.9 9.8 30.7 25.8 35.5
not annuaiized
(b Diluted EPS belora & after extraordinary flems {net of lax expense) - 1.4 8.8 57 30.4 25.6 5.2
not annualized
{iv) NPA Ratios
{a} Gross NPAs 346791 336165 301784 340791 301784 283828
{b) Net NPAS 90366 91734 79734 90388 79734 82003
{c) % of Gross NPAs to Gress Advances 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
{d) % of Net NPAs to Net Advances 0.3% 0.3%| 0.3%| 0.3% 0.3% 0.3%
{v] Return on assels (average} - not annualized 0.5% 0.5% 0.5% 1.5% 1.5% 2.0%
16 {Non Promotars Shareholding
{a) Putlic Sharehoiding
- Mo. of shares 1467186868 1464101388 1444372788 14G71B6868] 1444372788 1448829678
- Percentage of Shareholding 60.7% 60.6%,! 60.3% 80.7% 60.3% 60.4%
{b) Shares undarlying Deposilory Receipis (ADS and GDR)
- No. of shares 407004657 407004857 407004657 407004657 407004657 407004657
- Percentage of Shareholding 16.8% 16.9% 17.0% 16.8% 17.0%, 17.0%
18 iPromoters and Prometer Group Shareholding
(a) Pledged / Encumbered
- No. of shares - - - - - -
- Percentage of Shares (as a % of the total shareholding ot promoter - - - - - -
and gromater group}
- Percantage of Shares (a3 a % of the total share capital of the Company) - - - - - -
{b} Nan - encumbered
- Mo. ol shares 543215100 543216100 54321610C 543216100 543216100 543216109
- Percentage of Shares (as a % of the total sharenclding of promater 100.0% 100.0% 100.0% 100.0% 100.0%)| 100.0%
and promaoter group)
- Parcenlage of Shares (as a % of the tolal share capital of the Company) 22.5% 22.5% 22.7% 22.5% 223% 22.5%

* Except for discloswe regarding ‘Non Promolers Shareholding' and ‘Promoters and Promoter Group Sharehoiding' which are unaudited.

Regd.Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel {(West), Mumbai - 400013

CIN : L65920MH1994PLC080618
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Segment information in accordance wiih the Accounting Standard an Segment Aeporling (AS 17) of the operating segments of the Bank is as under:

¥ in Tacs)
Quarter Quarter Quarter Nine maonths § Nine months Year ended
Particuiars ended ended ended ended ended 21.03.2014
31122014 30.09.2014 31.12.2013 31.12.2014 31.12.2013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Segment Hevenue
a1 Treasury 334368 310484 301530 915154 611927 1178670
B} Retall Banking 1255012 1191888 1085006 3592171 2542363 4080486
¢j Wholesale Banking 283676 554503 517842 1702796 1456406 1564534
d} Cther Banking Operations 167827 145899 132924 441742 358107 503355
e} Unallocated 823 - - 823 258 258
Total 2382707 2212734 2017302 B652726 5719061 TI27303
Less: Inter Segmeni Revenua 855633 £23261 743407 2463114 2032541 2821785
incoma from Operations 1493074 1380473 1273885 4489612 3626520 4905518
2 Segment Resulls
a) Treasury 26641 Baah 8006 28744 28685 41230
b} Hetail Barking 184963 145845 151297 462445 410648 L68547
c} Wholesale Banking 195012 188860 154934 562850 443974 5340114
d} Ciner Banking Operations 72046 54967 61150 174511 144426 192048
8} Unaliocated (36840) (37637) (26474} (111208) {89827} (118621}
Toal Profit Before Tax 421813 Ae0430 349813 1118342 927886 1377207
3 Capital Employed
{Segment Assels - Segmenit Liabilities)
a} Treasury 12688592 12113839 10436562 12588592 10436562 12241149
b} Retall Banking (16204827) {15190170) (1518070} (16204827} (11518070} (120080192}
c) Wholesale Banking B8ITT 8179230 £711662 8817771 §711862 5305530
d} Otner Banking Operations 1460408 1307222 1113961 1450408 1913961 1239579
¢} Unallocated {1494667) {1538801) (14544881) { 1494667} (1454981} {1549375)
Total 5167277 4871480 4283134 5167277 4289134 4347865

Rusingss Segments hava heen identiied and reported taking into account the tarpet customer profile, the nature of produsts and services, the differing risks and returns, 1he
organisalion structurg, the internal business reparting sysiem and the guidelines prescribea by RBIL.

Read, Office : HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel {West}, Mumbat - 4000313,
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Notes -
1 Statement of Assets and Liabilities as on Decemter 31, 2014 is given below.

{Tin lacs)

Particulars As at As at

31.12.2014 31.12.2013
CAPITAL AND LIABILITIES Unaudited Unaudited
Capital 48348 47892
Reserves and Sumpius 5118829 4241242
Deposits 41412826 34921515
Borrowings 3965852 4384845
Qther Liabilities and Provisions 2939564 3217722
Total 53485519 46813217
ASSETS
Cash and Balances with Reserve Bank ol india 2098119 2125138
Balances with Banks and Money at Call and Short notice 1205758 1393924
tnvestments 13388098 11061648
Advances 34708798 28674161
Fined Assels 283530 293855
Other Assels 1781218 2284489
Total 53485519 468313217

2 The above resulls have been approved by the Board of Direciors at its maating hald on February 14, 2015,

3 Thz results far the quarter and ning months endsd December 31, 2014 have besn subjected to a *Limited Review" by the Stalutory Audilors ol the Bank. An ungualilied report
has been issued by them theraon.

The Bank has foliowed the same significant accounting policies in the preparation of the above financial jesuits as those followed in the annual financial staiements for the
year ended Margh 31, 2014,

in accordance with BB circular DBOD.No.BP.BC.2/21,06.201/2013-14 daled July 1, 2013, banks are required to make Pillar 3 disciosures under Basel il capital reguiations.
The Bank has made these disclosures which are available on ils website at lhe foliowing Jink:

hitp:Aaww hdicbank.comvaboutus/basel_disclosures/defauit.him. The disclosures have not been subjected 1o audit or limited raview.

N

w1

6 Pursuant to the shareholder and regulatory approvals, the Bank on February 10, 2015, concluded a Qualified Institutions Placement {QIP) of 1,87 44,142 equity shares at a
price ot ¥ 1,057 per squity share aggragating ¥ 2,000 crore and an American Depositery Receipt (ADR) offering of 2,20,00,000 ADRs {representing 8,60,00,000 equity shares}
al a price of USD 57.76 per ADA, aggregating USD 1.271 million. Pursuant to these issuances, the Bank aliotted 8,47 ,44.142 additional equity shares upon raceipt of funds
aggregating ¥ 9,766 crore.

7 During the quarter and nine months ended December 31, 2014, the Bank allotted 30,85,470 and 1,83,57,190 shares pursuant o the exercisa of oplions under the approved
smployee slock option schemes.

8 Other Income ralates 1o incame from non-fund based banking activilies including commission, (ees, earnings irom foreign exchange and derivalive Iransactions, profit and
loss (inciuding revaiuation} from investments and recoveries from accounts written off.

9 Asat December 31, 2014. the total numbet of branches {including extension counters) and ATM network stood at 3655 branches ang 11633 ATMs respectively.

15 Information on investor compiaints pursuant (o Clause 41 of the listing agreement for the quarter ended Decermnber 31, 2014:

Opening: Nil,  Additions: 802;  Disposals: 794, Closing position: 8.
£1 Figures of the previous periods have been regroupad / reclassified wherever necessary to conform ta current period’s classification.

12 10 lac =T 1 million

T 10 million =T 1 crore

Place : Mumbai Aditya Puri

Date : February 14, 2015 Managing Qiregtor

Regd. Office : HDFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Parel {West}, Mumbai - 400013,
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NEWS RELEASE
HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP)
FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2014

The Board of Directors of HDFC Bank Limited approved the Bank’s (Indian GAAP)
results for the quarter and nine months ended December 31, 2014, at their meeting held in
Mumbai on Saturday, February 14, 2014. The accounts have been subjected to a ‘Limited
Review’ by the statutory auditors of the Bank.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended December 31, 2014

The Bank’s total income for the quarter ended December 31, 2014 was ¥ 14,930.7
crore, as against T 12.739.0 crore for the quarter ended December 31, 2013, Nel revenues
(net interest income plus other income) were at T 8,234.8 crorc for the quarter ended
December 31, 2014, an increase of 21.4% over I 6_.783.0 crore for the corresponding quarter
of the previous vear. [nterest earned increased from ¥ 10,590.7 crore in the quarter ended
December 31, 2013 to ¥ 12,395.8 crore in the quarter ended December 31, 2014, up by
17.0%. With interest expense increasing by 12.4% to T 6,695.9 crore for the quarter ended
December 31, 2014, the net interest income (interest carned less interest expended) grew by
23.0% to T 5,699.9 crore from ¥ 4,634.8 crore for the quarter ended December 31, 2013. Net
interest margin for the quarter was at 4.4% as against 4.2% for corresponding quarter ended
December 31, 2013,

Other income {non-interest revenue) at ¥ 2,534.9 crore was 30.8% of net revenues [or
the quarter ended December 3§, 2014 and grew by 18.0% over ¥ 2,148.3 crore in the
corresponding quarter ended December 31, 2013. The four components of other income for
the quarter ended December 31, 2014 were fees & commissions of T 1,806.5 crore (X1,575.0
crore in the corresponding quarter of the previous year), foreign exchange & derivatives
revenue of € 253.4 crore (T 333.2 crore for the corresponding quarter of the previous year),
gain on revaluation / sale of investments of ¥ 265.5 crore (X 50.9 crore for the corresponding
quarter of the previous year) and miscellancous income including recoveries of T209.5 crore
(T 189.1 crore for the corresponding quarter of the previous year).

Operating expenses for the quarter ended December 31, 2014 were < 3.456.3 crore.
an increase of 19.4% over T 2,895.1 crore during the corresponding quarter of the previous
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year. The cost-to-income ratio for the quarter was at 42.0% as against 42.7% for the
corresponding quarter ended December 31, 2013,

Provisions and contingencies were ¥ 560.4 crore for the quarter ended December 3 1,
2014 as against T 388.8 crore for the corresponding quarter ended December 31. 2013, Afier
providing T 1,423.6 crore for taxation, the Bank earned a net profit of ¥ 2,794.5 crore for the
quarter ended December 31, 2014, an increase of 20.2% over the quarter ended December
31, 2013.

Balance Sheet: As of December 31, 2014

Total deposits as of December 31, 2014 were ¥ 414,128 crore, an increase of 18.6%
over December 31, 2013, Savings account deposits grew 18.6% over the previous year to
reach ¥ 112,284 crore and current account deposits at ¥ 57,105 grew 17.6% over the previous
year, CASA mix was 40.9% as at December 31, 2014. Advances as of December 3], 2014
were < 347,088 crore, an increase of 17.0% over December 31, 2013. The domestic loan
growth was contributed by both retail and wholesale segments with the domestic loan mix
between retail : wholesale of 51:49. Total advances in overseas branches as of December 31,
2014 were at 7.4% of the total advances,

Nine months ended December 31, 2014;

For the nine months ended December 31, 2014, the Bank carncd a total income of
T 41.896.1 crore as against ¥ 36,265.2 crore in the corresponding period of the previous
year. Net revenues (net interest income pius other income) for the nine months ended
December 31, 2014 were T 22.815.1 crore, as against T 19,448.2 crore for the nine months
ended December 31, 20(3, an increasc of 17.3%. Net profit for the nine months ended
December 31, 2014 was < 7,409.0 crore, up by 20.4% over the corresponding nine months
ended December 31, 2013.

Capital Adeqnacy:

The Bank’s total Capital Adequacy Ratio (CAR) as at December 31, 2014 (computed
as per Basel 1H gutdelines) stood at 15.7% as against a regulatory requirement of 9%, Of
this, Tier-l CAR was 11.97%.
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ASSET QUALITY,

Gross non-performing assets (NPAs) were at 0.99% of gross advances as on
December 31. 2014. as against 1.02% as on September 30, 2014 and 1.01% as on December
31, 2013. Net non-performing assets were at 0.26% of net advances as on December 31,
2014. Total restructured loans (including applications under process for restructuring) were
at 0.1% of gross advances as of December 31, 2014 as against 0.2% as of December 31,
2013.

BUSINESS UPDATE

As of December 31, 2014, the Bank’s distribution network was at 3,659 branches and
11,633 ATMs in 2,287 cities / towns, an increase of 323 branches and 160 ATMSs over 3,336
branches and 11,473 ATMs in 2,104 cities / towns as of December 31, 2013. Number of
employees increased from 68,181 as of December 31, 2013 to 76,253 as of
September 30, 2014,

On February 5. 2015 the Bank made concurrent Qualified Institutions Placement
(QIP) of 18,744,142 equity shares at ¥ 1,067 per equity share and a public offering of
22,000,000 American Depositary Shares (ADSs), each representing three equity shares, at a
price of $ 57.76 per ADS. The aggregate funds received from these issuances were T 9,766
crore. '

Note:

7 = Indian Rupees

| crore = 10 million

All figures and ratios are in accordance with Indian GAAP.
NYSE: HDB

Cerain siatements are included in this release whicl comain words or phrases such as “will,” “ain.” “will likely resuls, ™
“heligve,” “expect,” “will continue,” “anticipale, " “estimate. " intend,” “plan,” Ucontemplate,” “seek to,” fiture.”
“objective,” “goal,” “project,” “showld,” "will pursue” and similar exprossions or variations of these expressions, that
are “forward-looking statements,” Actual results mav differ maieriadly from those suggested by e Jorward-looking
statements due to certain risks or uncertaiities associated with owr expectations with respect (o, but nor limited 10, our
abiliey 1o implement our suralegy successfully, the market aceeptance of and demand for various banking services, Sutwre
fevely of our non-performing loans, owr growth and expansion, the adequacy of our allowance for credit and invesimen!
losses, technological changes. volatiline in fnvestiment income, our ability oy market new producis, cash flow projections, the
outcome of any legal, fox or regulatory proceedings in India and in other jurisdictions we are or become a parly 10, the
Sfuture impact of new accounting standards, onr ability to pav dividends, ihe inpact of changes in banking regulations and
other regulatory changes on uy in India and other jurisdictions, our ability to roll aver onr short-term funding sources and
our expasure 1o markel aind operational risks, By their nature. certain of the market risk disclosures ore anly estimates and
conld be materially different from what may actuclly ocenr in the fuanre. As o result, actual future gains. losses or impact
an niet inconie conld materially differ fram those that have boen estimated. In addition, ather factors that could catise actial
results 1o differ maerialty from thase estimated by the forward-laoking statements contained in this document include, bt
are not limited 10 general economic and polivical conditions, instability or wncerlainty in india and the other countries
which have an impact on owr business activiies or investments caused by any factor, including terrorist attacks in india, the
United States or elsewhere, enti-terrovist or other atiocks by the United States, a United States-led coalition or any ather
country. tensions berween fndia and Pakisian reluted 1o the Kashadir rogion or benween India and Ching, military armament
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or sacial unrest in any pare of India; the monetary and interest rate policies of the government of India, naveral colamitios.
inflation, deflation, unaaticipated turbulence in interest retes, foreign exchange rafes, equity prices or olfier rates or prices;
the performance of the financial markets in India and globally, changes in indian and foreign faws and regulations,
including fax. accounting and banking regulations, changes i competition and the pricing environment in India, and
regional or general changes in asset valuations.

For media queries please contact:

Neeraj Jha

Head, Corporate Communication

HDFC Bank Ltd., Mumbai,

Tel: 91 -22-6632 1308 (D) / 6652 1000 (B)
Mobile: +91 93236 20828
neeraj.tha@hdfcbank.com

For investor queries please contact:

Bhavin Lakhpatwala

HDFC Bank Ltd.. Mumbai.

Tel: 91-22-6652 1083 (D) / 6652 1000 (B)
Mobile: +91 74983 51730
bhavin.lakhpatwalagohdfebank.com
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D e lo .tte Chartered Accountants

= ) “Heritage’, 3rd Floor
Haskins & Sells e St i
Ahmedabad - 380 014

Tel: +91 (079} 2758 2542
+91 (079) 2758 2543
Fax: +91 (079) 2758 2551

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
HDFC BANK LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of HDFC
BANK LIMITED (“the Bank™} for the Quarter and nine months ended December 31,
2014 (“the Staternent™), being submitted by the Bank pursuant to the requirement of
Clause 41 of the Listing Agreements with the Stock Exchanges, except for the disclosures
referred to in paragraph 4 below. The results for the quarter and nine months ended
December 31, 2013 have been reviewed by the Bank’s previous statutory auditors BSR &
Co LLP. This Statement is the responsibility of the Bank’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Bank personne! and analytical procedures applied to
financial data and thus provides less assurance than an andit. We have not performed an
audit and, accordingly, we do not express an andit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
- causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not been
% prepared int accordance with the relevant prudential norms issued by the Reserve Bank of
India in respect of income recognition, asset classification, provisioning and other related
* matters.




Deloitte
Haskins & Sells

4. Further, we also report that we have traced the number of shares as wéll as the percentage
of shareholding in respect of the aggrégate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encurnbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in the Statement, from the details furnished by
the Registrars of the Bank.

5. The “Pillar 3 disclosures under Basel III Capital Regulations™ as set out in Note 5 of the
accompanying Statement have also not been subjected to our review.

(Membership No.048814 )
MUMBAL 14® February, 2015



