
64 nl-'l •  Lulo KIE. Egrly P 1

r,
i.1 HDFC B l   K

HI)FC Bank Ltd,
HDFC Bank House,
Scn pad Bapat Marg,
Lower Pam!, Mumbai 400 013

23  April, 2013
Td.:66521000
Fax : 24984979
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Bandra Kurla Complex

Mumbai 400 001 Mumbai 400 051

Fax No. 022-22721278 / 1557 / Fax No. 022-26598237 / 38/ 66418124/25/26

/3354/3577

Dear Sirs,
rd

Re: Board Meeting held on 23   Avril, 2013

Pursuant to clause 20, 41  and other applicable clauses of the Lisling Agreement, we send
st

herewith the Audited  Financial Results (stand alone)  for the  quarter  and  year ended  31

March 2013, segment reporting, summarized Balance Sheet as on 31  March, 2013.  l'he

audited consolidated results  for the year ended  31 St March,  2013  and the  press  release  are

also enclosed. The above results were duly approved by the Board at its meeting held

today.

We shall publish the results in the Business Standard and Mumbai Sakal newspaper

editions within 48 hours from the conclusion ofthe Board meeting.

We arc also pleased to  inform that the Board of Directors have recommended a dividend

of Rs,  5.50 per equity share of Rs.2/- each (i.e.  275%) out of the net profits for the year

ended 315' March, 2013.

Thariking you,

Yours faithfully,
For HDFC Bank Limited

/ A_AMCX B12/'
ely  'g».  i-

Sanjay Dongre
Executive Vice President (Legal) &
Company Secretary

Encl: As above

Regd.OfAce : HDFC Bmnk Ltd., HDFC Benlt House, Sempari Bapat Mars, Lower Parel AF+Kr,  Mi,r¥,6M .ir'In ni 0



FROM :HDFC BANK HOUSE FAX NO.  :022 24960737 23 Apr. 2013 02:25PM P 2

HDFC Bank Limited,

Lr.  HDFC BANK HDFC Bank Houx
Senapati Bapat MargWe understand your world Lowcr Parcl, Mumbai 400 013
161. : 66521000
Fax:24972287

HDFC BANK LIMITED
ANANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2013

(7 In lacs)

Quatter Quarter Quarter
ended

Year Ended      Year Ended
ended ended

Partlcularg 31.03.2013 31.03.2012
31.03.2013 31.12.2012 31,03.2012

Audited' Unaudlted Audited' Audited* Audited*

1 Interest Earned (a)+(b)+(c)+(d) 932391 889040 756105 3508487 2787419

a)  Interest / discount on advances / bills 708653 690445 578314 2682239 2112444

b) Income on Investments 209585 189296 172813 782026 650459

O) Interest on balanCes with R#$*rve Bank of India and other inter bank

funds 7780 6773 4477 28163 13714

d) Others 6373 2526 501 14059 10802

2 Other Income 180363 192773 162888 686282 578382

3  TOTAL INCOME (1)+(2) 1112754 1081813 918993 4191749 3365781

4 Interest Expended 502665 490877 399973 1925375 1498958

5  Operating Expenses (i)+(ii) 313617 278800 266367 1123612 927764

1) Employees cost 100533 100393 92840 396538 339991

ii) Other operating oxponses 213084 178407 173527 727074 587773

6 TOTAL EXPENDITURE (4)+(5) (excluding Provisions & Contingencies) 816482 769677 666340 3048987 2426722

7 Operating Profit before Provisions and Contingencies (3)-(6) 296272 312136 252653 1142762 939059

8 Provisions (other than t ) and Contingencies 30054 40497 41162 167700 187744

9  Exceptional Items
10  prom / (Loss) from ordinary activities before tax (7)-(8)-(9) 266218 271639 211491 975062 751315

11 Tax Expen$$ 77234 85732 66183 302434 234608

12 Net Profit / (LOGs) from Ord Inary Activities after tax (10)-(11 ) 188984 185907 145308 672628 516707

13  Extraordinary item$ (net of tax expense)
14 Net Profit / (Loss) for the period (12)113) 188984 185907 146308 672628 516707

15   Paid up equity share capital (Face Value of   T 2/- each) 47588 47361 46934 47588 46984

16  Reserves excluding rovaluatlon reserves 3573826 2945504

17 Analytical Ratios
(i)  Percentage of shares held by Government of India NII Nil Nil Nil Nit

(ii) Capital Adequacy Ratio 18.8% 17.0% las% 16.8% 1 6.5%

(il) Earnings per share (e)
(a) Basic EPS bofore & after extraordinary items (net of tax expense) - 8-0 7.9 6.2 28.5 22.1

hol annualized
(b) Diluted  EPS before & after extraordinary Items (net of tax expense) - 7.9 7.8 6.1 28.2 21.9

not annualized
Ov) NPA Ratios
(a) Gross NPAs 233464 243221 199939 233464 199939

(b) Net NPAs 46895 49680 35233 46895 35233

(c) 96 of Gross NPAs to Gross Advances 0.97% 1.00% 1.02% 0.97% 1.02%
(d) % of Net NPA5 to Net Advanoeg 0.2% 0.2% 0.2% 0.2% 0.2%

(v) Return on assets (average) - not annualized 0.5% 0.5% 0.5% 1.9% 1.8%
18 Non Promotcrs ShareholdIng

(a) Public Shareholding
-No. d shares 1429766866 1418689403 1397842379 1429766866 1397842379
- Pergentage ot Shareholding 60.1% 59.9% 59.6% 60.1% 59.6.6

(b) Shares underlying Depository Receipts (ADS and GDR)
· No. 01 shares 406436064 406159962 405629791 406436064 405629791
- Percentage of ShareholdIng 17.1% 17.2% 17,3% 17.1% 17.3%

19  Promoter* and Premotar Group Flhareholding

(a) Pledged / Encumbered
- No. of shares
- Percentage of Shares (as a % of the total shareholding 01 promoter
and promoter group)
. Percentage d Shares (as a % of the total share capital of tho Company)
(b) Non - encumbered
- No. of shares 543216100 543216100    543216100 543216100 543216100
· Percentage d Shares (as a % of the total shareholdIng of promoter 100.0% 100.0% 100,0% 100.0% 100.0%
and promoter group)

- Percentage of Shares (as a % of the total share capital of the Company) 22-8% 22.9% 23.1% 22.8% 23.1%

v Except for digclosuro rogardIng 'Non Promotcrs Sharoholding' and'Promotem and Promoter Group Shareholding' which are unaudited.

Rcgd.06cc : HDFC Bank I.imited, MpFC Ba.,k House, Senapati Bap:it Mar& Lowct Pwel (West), Mumbai - 400 013.
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Segment information in acdordance with tile Accounting Standard on Segrnent AepoMIng (AS 17) of the operating segments of the Bank is as under:

F in laes)

Quarter Quarter Quarter
Year Ended Year Ended

ended ended ended
Particulars 31.03.2013 31.03.2012

31.03.2013 31.12.2012 31.03.2012

Audited Unaudited Audited Audited Audited

1 Segment Revenue

a) Treasury 265639 239664 211551 971102 782356

b) Retail Banking 920165 908136 739175 3491965 2753272

c) Wholesale Banking 435538 446179 401187 1763382 1580841

d) Othor Banking Operations 116979 105229 93541 390256 302097

e) Unallocated 5889 1963 15 11277 9648

Total 1744210 1701171 1445569 6627982 5428214

Less: Inter Segment Revenue 631456 619358 528576 2436233 2062433

Income from Operations 1112754 1081813 918993 4191749 3365781

2 Segment Results

2) Treasury 2100 8864 12915 22500 381 gg

b) Retail Banking 117679 122881 87432 442415 348682

c)  Wholesald Banking 129078 127642 95183 475196 327186

d) Other Banking Operations 50655 45289 43698 156412 127754

e) Unallocated (33294) (33027) (2773  (121481) (90505)

Total Profit Before Tax 266218 271639 211491 975062 761315

3  Capital Employed
(Segment Assets - Segment Liabilities)

a) Treasury 11480639 8998738 9520828 11480639 9520628

b)  Retail Banking (9696648) (8968409) (7714935) (9696648) (7714935)

c) Wholesale Banking 2429843 4032667 1630647 2429843 1630647

d) Other Banking Operations 1031495 972104 679439 1031495 819439

e) Unallocated (1623915) (1491389) (1123341) (1623915) (1123341)

Total 3621414 3543611 2992438 3621414 2992438

Businoss Sogmonts have been identified and reported taking into account the target customer profile, the nature of product$ and services, the differing riskp arld

returns, the organization structure, the internal business repotting system and the guidelines prescribed by RBI.

Rcgd. Omce : HDFC Bank Lt[L. HDFC Bank House, Senapati B2pat Marg, Lower Parel (West), Mnmhai -400011
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Notes:

1 Statomont of Assets and Liabilities 86 on March  31.  2013 Is  given below.

(: In lacs)
As at As at

Partlculars 31.03.2013 31.03.2012

CAPITAL AND LIABILITIES Audited Audited

Gap#* 47688 46934

Reserves and Surplus 3673828 2945504

Employeew' Stogk Options (Grants) Outstanding 30

Deposits 29624898 24870645

Borrowings 3300660 2384651

Other Liabilities and Provisions 3486418 3743186

Total 40033190 33790950

ASSETS

Cash and Balanges with Reserve Bank of India 1462740 1499109

Balances with Banks and Money al (Dall wd Short notice 1265277 594663

Investments 11181360 9748291

Advances 23972064 19542003

Fixed Assets 270308 234720

Other Assets 1901441 2172164

Total 40033190 33790950

2   The above results havo boon approved by the Board of Directors at its meeting held on April 23, 2013.There are no quallflcatlens In the audltous report for the

year ended March  31,2013. The  information presented above Is extracted  from the audited financial  statements as stated.

3   The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published yoar to date figures upto the

end of third quarter of the current financial yoar.

4  The Board of Directors at their meeting propo ed a dividend 01    5.5 per share, subject to tho approval of the members at the ensuing Annual General Meeting-

5   As per market practice, the Bank pays commission to sales agents and also receives front ended subventions/commission / tees from dealers and

manufacturers for originating retail asset products. The net commission paid is expensed In the year in which it is incurred and was hitherto reduced from

Interest Income. Pursuant to RBI's instructions vide its letter dated  March 22,  2013, the Bank has, affedlve  year ended  March  31, 2013.  classified the

commission paid to sales agents for orlginatlng fixed tenor retail loans under Operating Expenses and subvention received from dealers and manufacturers

under Other Income. Figures for the previous periods / year heve accordingly been regrouped/ rectasstiled to conform to current period's /year's classification.
The above change In classification has no impact on the profit and loss of the Bank.

6  The Bank recognizes in the Statement d Profit and Loss Account. providon for NPAs. direct charge offs, write back of provision for NPAs and recoveries from

wrltton off accounts. Pursuant to  RBI's instrudions vide itg letter dated March 22,2013, the  Bank has,  effective year ended March  31.2013, classified the

recoveries from written off accounts under Other Income and the direct charge offs under Operating Expenses. These were hitherto included in the specific

loan loss charge under Provisions and Contingencies.  Figures for the previous periods / year have accordingly been regrouped / reclasslfled to conform to

current period'$ % yeafs classlfloatlon. The above change In classlfication Ila* rio Impact on the profit and loss of the Bank.

7    During the quarter and year ended  March  31,  2013, the Bank allotted  11353565 and 32730760 shares  pursuant to the  exercise of stock options by certain

omployoos.
8   Other liabilitiesinclude share application monles of E 22.1 6 crore as on March 31,2013 (previous year : Nil), received on exercise of employee stock option$

pending allotment of equity shares. These share$ were Subsequently allotted on April 4,  2013.

9 Other income mlates to Income from non-fund bascd banking activltlas Including commission, fees, foreign exchange earnings, earnings from derivative

transactions and profit and loss (including revaluation) from investments, subvention received from dealers and manufacturers and recoveres from accounts

written off.

10   As at March 31,2013, the total number of branches (including extension counters) and ATM network stood  at 3062 branches and  10743  ATMs  respegtively.

11    Information on invostor complaints pursuant 10 Clause 41  of the listing agreement for the quarter ended March  31,2013:

Opening : Nit; Additions : 704;    Disposals : 704:    Closing position : Nil.

12  Figures of the previous period have been regrouped / reclarisilied wherever necessary to conforrn to current period'$ elassification.

13 7 1 0 lac =r l million

7 1 0 million =7 1 crore

Place : Mumbal
A«

 Itya Purl
Date   : April 23,2013 Managing Director

Regd. Omcc : ILDFC Bank Ltd., 1LDFC Bunk House, Senapati Bapat Mart. Lower Parcl (West). Mumbai - 400013.
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HDFC Bank Limited,
HDFC Bank House
Senepari Bapar MargWe understand your world Lower Parel, Mumbai 400 013
T . : 66521000
F:mx : 24972287

HDFC BANK LI11111TED GROUP

CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2013

(7 in lacs)
Year ended Year ended

Partlculars 31-03-2013 31-03-2012

Audited Audited

1 Interest Earned (a)+(b)+(c)+(d) 3586102 2819340

a) Interest/discount on advances / bills 2759121 2142507

b) Income on Investments 782428 650618

c) Interest on balances wlth Resetve Bank of India and other inter bank funds 30191 15404

d) Others 14362 10811

2 Other Income 713297 599232

3 TOTAL INCOME  (1)+(2) 4299399 3418572

4   Interest Expended 1969545 1510612

8 Operating Expenses (i)+(ii) 1155190 949470

i) Employees cost 420179 357309

11) Other operating expenses 735011 592151

6 TOTAL EXPENDITURE (4)+(5) 3124735 2460082

(excluding Provisions & Contingencies)
7    Operating Profit before Provisions and Contingencles (3>-(6) 1174664 958490

8 Provisions (Other than tax) and Contingencies 174263 191740

9   Exceptional Items

10   Profit / (Loss) from ordinary activities before tax (7-8-9) 1000401 766750

11 Tax Expense 310373 239410

12 Net Profit / (Loss) from Ordinary Activities after tax (10-11) 690028 527340

13 Extraordinary Items (net of tax expense)

14 Net Profit / (Loss) for the year (12-13) 690028 527340

15  Minority Interest 3352 3002

16  Share in profits of associates 288 364

17 Consolidated profit forthe year attributable to the Group 686964 524702

18    Paid up equity share capital (Face Value of   72/- each) 47588 46934

19    Reaervea excluding revaluation reserves 3618884 2974111

20 Analytical Ratios

(i)  Percentage of shares held by Government of India Nil Nil

(il) Earnings per share (T)

(a) Basic EPS before & after extraordinary items (net of tax expense) 29.1 22.6

(b) Diluted  EPS before & after extraordinary Items (net 01 tax expense) 28.8 22.2

Regd,OfAce: HDFC Babk Limited, HDFC Ba.,k House, Senapati Bupat Mi& Lowcr Parcl W Cst), Mumbai. 400 013.
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Consolidated Segment information In accordance with the Accounting Standard on Segment Reporting (AS 17) of the operating segments

of the Group is as under: g in laos)

Year ended Year ended
Partlculars

31-03-2013 31-03-2012

Audited Audited

1 Segment Revenue

a) Treasury 971102 782356

b) Retail Banking 3491965 2753272

c) Wholesale Banking 1763382 1580841

d) Other banking operations 497908 354947

e) unallocated 11277 9589

Total 6735632 5481005

Less: Inter Segment Revenue 2436233 2062433

Income from Operations 4299399 3418572

2 Segment Results

a) Treasury 22500 38198

b) Retail Banking 442415 348682

c)  Wholesale Bankmg 475196 327185

d) Other banking operations 181751 143247

e) Unallocated (121461) (90563}

Total Profit Before Tax, Minority Interest & EmrnIngs from Associates 1000401 766750

3 Capital Employed

(Segment Assets - Segment Liabilities)

a) Treasury 11480639 9520628

b) Retail Bankjng (9696848) (7714935)

c)  wholesale Banking 2429843 1630647

d) Other banking operations 1093222 723435

e) unallocated (1620650) (1120364)

Total 3686406 3039411

Business Segments have been identified and reported taking into account, the target customer profile, the nature of products and

services, the differing risks and returns, the organization structure. the internal business reporting system and the guidelines prescribed
by RBI.
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Notes:

1 The above results represent the consolidated financial results for HDFC Bank Limited, its subsidiaries and associates. These results

have been approved by the Board Of Directors at its meeting held on Aprjl 23, 2013. There are no qualifications in the auditor's report

for the year ended  March  31,  2013. The Information presented above is extracted  from the audited Consolidated  financial statements

asstated.

2     The above results are prepared in accordance with the principles set out in Accounting Standard 21- Consolidated Financial

Statements and Accounting Standard 23 - Accounting for Investments in Associates in Consolidated Financial Statements as

prescribed by the Institute of Chartered Accountants of India.

3     As per market practice, the Bank pays commission to sales agents and also receives front ended subventions / commission  / fees

from dealers and manufacturers for originating retail asset products. The net commission paid Is expensed in the year in which It Is

Incurred and was hitherto reduced from Interest Income. Pursuant to RBI's instructions vide its letter dated March 22, 2013, the Bank

has,  effective year ended March 31, 2013, olassified tie commission  paid to sales agents for originating fixed tenor retail loans under

Operating Expenses and subventlon received from dealers and manufacturers under Other Income. Figures for the previous year

have accordingly been regrouped/ reclassified to conform to current years classification. The above change in classification

has no impact on the profit and loss of the Qroup.

4     The Bank recognizes In the Statement of Profit and Loss Account, provision for NPAs, direct charge offs, write back of provision for

NPAs and recoveries from written off accounts. Pursuant to RBI's instructions vide its letter dated March 22,2013, the Bank has,
effective year ended March 31, 2013, classified the recoveries from written off accounts under Other Income and the direct charge

offs under Operating Expenses. These were hltherto Included in the specific loan loss charge under Provisions and Contingencies.

Figures for the previous year have accordingly been regrouped / reclassified to conform to current years classification. The above

change in classification has no impact on the profit and loss of the Group.

6     Figures of the previous year have been regrouped/reclassified wherever necessary to conform to current years classification.

6   . <1 0 lac=fl million

:1 0 million - /1 crore

Place: Mumbal A &9
Date     : April 23,2013 1111Rn*|dg DIreGtOr

V
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NEWS RELEASE
HDFC Bank Lintited

FINANCIAL RESULTS (INDIAN GAAP)
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013

The Board of Directors of HDFC Bank Limited approved the Bank's (Indian GAAP)
accounts for tile quarter and the year ended March 31,2013, at their meeting held in Mumbai
on Tuesday, April 23, 2013. Both the quarterly and annual accounls have been audited by the

statutory auditors of the bank.

Certain line items of the financial statements have been reclassified pursuant to RBI's
instructions received in March 2013. Figures for the previous periods have accordingly been
regrouped / reclassified to conform to the current period's classification. These changes in

classifications have no impact on the profit and loss of the Bank. For further details, please
refer to Notes 5 and 6 of the Financial Results.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended March 31,2013

The Bank's total income for the quarter ended March 31, 2013, was F 11,127.5

crores, an increase of 21.1% over W 9,189.9 crores, for the quarter ended March 31, 2012. Net
revenues (net interest income plus other income) were at f 6,098.9 crores for the quarter

ended March 31, 2013 as against Z 5,190.2 crores for the corresponding quarter of the
previous year. Net interest income (interest earned less intcrcst expended) for the quarter

ended March 31, 2013 grew by 20.6% to Z 4,295.3 crores as against r 3,561.3 crores for the

quarter ended March 31, 2012. This was driven by loan growth of 22.7% and a core net
interest margin for the quarter of 4.590. The core net interest margin for the corresponding

quarter of the previous year was 4,4% and 4.3% for the quarter ended December 31, 2012.
(The core  net  interest margin would  have  been at 4.390 for the  quarter ended  March 31,  2013
as per the erstwhile classification prior to the changes made during the quarter, as against a
core net interest margin of 4.2% for the quarter ended March 31, 2012 and 4.1% for the
quarter ended December 31,2012,)

Other income (non-interest revenue) was 29.6% of the net revenues for the quarter
ended March 31, 2013 at Z 1,803.6 crores as against Z 1,628,9 in the corresponding quarter

ended March 31, 2012. The four components of other income for the quarter ended March

Rogd. Office: HDFC Bank Limited,  HDI-C Bank House, Senapati Bapat Marg. Lower Paret  (West), Mumbai 40001 3
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31, 2013  were fccs  & commissions  of f 1,382.6 crores (C 1,247.3 crores in the  corresponding

quarter of the previous year), foreign exchange & derivatives revenue of Z 201.4 crores (T
325.2 crorcs for the corresponding quarter of the previous year),  gain on revaluation / sale of

investments  of Z 64.9  crores  (loss  of T 7 1.5 crores  for the quarter ended March 3 1*2 0 1 2)  and

miscellaneous income including recoveries  of  7 154.7 crores     (7 127.9 crores  for  the

corresponding quarter of the previous year).

Operating expenses for the quarter were f 3,136.2 crores, an increase of 17.7% over T

2,663.7 crores during the corresponding   quarter   of the previous   ycar. The cost-to-income
ratio   for tlie quarter   was   at   51.4% as against   51.3 %   for  the  corresponding quarter ended

March 31,2012. (The cost to income ratio would have been at 50.6%for the quarter ended

March   31,   2013   and   50.6%  for   the   quarter   ended   March   31,   2012,   as   per   the   erstwhile

classification prior to the changes made during the quarter).

Reflecting the stable asset quality provisions and contingencies were T 300.5 crores

(consisting of specific loan loss. general and floating provisions) for the quarter ended March

31, 2013 as against T 411.6 crores for the corresponding quarter ended March 31,2012. The
Batlk earned a net profit of 7 1,889.8 crores, an increase of 30.1% over the quarter ended

March 31, 2012.

Profit & Loss Account: Year ended March 31, 2013

For  the year ended March   31 , 2013, the Bank earned total income of C 41,917.5
crores. Net revenues for the year ended March 31, 2013 were T 22,663.7 crores, up by
21.4% over I 18,668,2 crores for the year ended March 31,2012. For the year ended March
31, 2013, the net interest margin was 4.5% as against 4.4% for the year ended March 31,
2012. Cost to income ratio was at 49,6% for the year ended March 31, 2013, as against

49.7% for the previous year. The cost to income ratio reflects the investment and related
expenses incurred by the bank for new branches and the rolling out of various products in
rural markets, in respect of which the operating leverage is yet to kick in, (The net interest

margin for  the  current year would  have  been  at 4.3% as  per  the  ersrwhile  classification,  as
against a net  interest margin of 4.2% for the previous year, The cost to income ratio would
have been at 48.6% for the  current year as  against 49.0% for the previous year as per the

erstwhile classi cation.)

The Bank's net profit for year ended March 31, 2013 was Z 6,726.3 crores, up 30.2%,
over the year ended March 31, 2012. Consolidated net profit of the Bank increased by 30.9 %
lo W 6,869.6 crores for the year ended March 31, 2013.

..

Res d. Office. HDI-C Bank Limited, HDFC Bank House, Senapati Bapat Mars:. Lower Patet (West), Mumbal 400013
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Balance Sheet: As of March 31, 2013

The Bank's total   balance   sheet size increased  by   18.5%   to  7   400,332  crores   as  of

March 31,2013 from f 337,909 crores as of March 31,2012. Total net advances as of March

31,2013 were Z 239,721 crores, an increase of 22.7% over March 31, 2012. Total deposits
were F 296,247 crores, an increase of 20.1% ovcr March 31,2012. Savings account deposits
grew 19.2% over the previous year to reach 7 88.211 crores and citirent account deposits
grew 15.2% to reach 7 52,310 crores. The CASA ratio increased from 45.4% as on
December 31,2012 to 47.4% as on March 31,2013.

Capital Adequacy:

The Bank' s total Capital Adequacy Ratio (CAR) as at March 31, 2013 (computed as

per  Basel II guidelines) stood  at   16.8% as against   16.5%  as of March  31,  2012 and against
the regulatory minimum of 9.0%. Tier-I CAR was 11.1% as of March 31, 2013. During the
year 3.27 crore  shares  were  allotted  by  the  Bank on exercise of options granted earlier  under
various employee stock option plans. As a result, equity share capital increased by F 6.55
crores and reserves (share premium) by Z 1,088.7 crores.

DIVIDEND

The Board of Directors recommended a dividend of T 5.5 per equity share of T 2 for

the year ended March  31,  2013, as against 7  4,3 per equity share  of f 2 for the previous  year.

This would be subject to approval by the shareholders at the next annual general meeting.

NETWORK

As of March 31, 2013, the Bank's distribution network was at 3,062 branches and

10,743  ATMs  in 1,845 cities / towns as against 2,544 branches  and  8,913  ATMs  in  1,399
cities / towns as of March 31. 2012. The increase of 518 branches during the year includes
193 micro branches which are primarily two member branches to expand and deepen the
penetration in rural markels including in unbanked areas.

ASSET OUALITY

Asset quality was healthy with gross non-performi ng assets  (NPAs)  at 0.97% of gross
advances as on March 31,2013, as against  1,02% of gross advances as on March 31,2012
and  1,00% of gross advances as on December 31, 2012. Net non-performing assets remained
at 0.2% of net advances as on March 31, 2013. The Bank's provisioning policies for specific

Reild.  Office:  HDFC  Bank Limited,  HDFC  Bank House, Senapatt Bapat Marg, Lower Parel  (West),  Mumbai  400013
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loan loss provisions remained higher than regulatory requirements, The NPA provision
coverage ratio based only on specific provisions (not including write-offs, technical or
otherwise) was at 80 % as on March 31, 2013. The total floating provision stood at 7 1,835
crores  as of March  31,  2013, as against  T 1,435 crores  as at March  31, 2012. Total
restructured loans (including applications received and under process for restructuring) were
at 0.2% of gross advances as of March 31,2013 as againsl 0.4% as of March 31,2012.

Note:
T = Indian Rupees
1 crore = 10 million
All figures and ratios are in accordance with Indian GAAP.

Certain stateme.nts are ine.luded ill this release which contain words or phra es. such as "will", "aim", "believe", "exped", "will
contintie':  "intir.ipme". "e.Wimme: "intend':  "plan". "»ire-,  ·'objectivc", "project", "shottld", alld similar espressiolts Or M*<Itio,is
4 ille.se ext)re.3sio,13. that  (,re  'tfu,ward-looking slmernx#ls". Acnial  results may di[Ter  mal€nally from  those suggested by  the fonvard·
looking slateme.nts 41*e to  e.rlain risks Or itilc6rttlinti 5 0*uciated wl:h mr expect(itions wl,1 r™,cc: 10, bw not limitcd k,. (i,r (ibility to
impkntent our strategy ·ruccessfully. the marka acc. .plunce of clitd demand for various binking sp.mic£.s. INure  .wls qf our non-
PerforininA ioiln.i.  hur Rrowth and expanrion. the. ade4110(:11 4 our allowdnee for r.redit ond inve.,Im#.nt 1,)9 e..i. RrhnoloRiml r.han222.
vi)/mUity  m  imiestment Ii:come.  nur alithip  to inarket ilew products,  tash »w pmjection.s.  the outrame 4 mly legal  tar or regutato,y
prore.RdinRE  iii  India  and  in  #ther jurisdictions we  are  or  here)m/  a  pany  lo.  the future  impfict  Of  new  or.rounting  stondards.  our  ability  to
Pay  dividends. the  impact  of r.hanges in  banking  regulation.i  £intl 011:e.r rggi,latory  changes  in  bilin  and other jitrisdir.lions nn  ng.  our ability
W  41 over our s}wrt-te.rm PtndiAR  soliwer and o#r e.*post,re  to  market  and uperationill rists,  By their Mit*re, tertain Of the  *Wrket  43%
disc.lositwn ove  nnly  estimme.9  and  <nitid be  materially  dWerent  fruln what  may  aellially oeetir  in the. ful:tre. As  a  result.  aental Diti,re  gains.
losses or impact on inet Income r.nuid innteriolly ilifferpom thosc shut have beer: estinkitell. 01*rforwarti looking slatcmerils speak only as if
1116 <t<*f on which thq a . mode 0,14 we do,w undE.noke. nny obligatier, aild wg do nd intend, to ilpdale or mvise any forward /wking
Rtamwmun  ro.fl, a  mAMMawmawk-apr thA  dote  ill  the  #demer,1,  even  if 01*r e.*pe.elatiofts or (ire  iel iml e,)ents  or eiretu,13kinee.s
cluinge. 1,1 AMition. 01116.rfactors that coldd cal*se (1<11,1 1 restdra to differ materiallyfrom thesc e.imated by the,funvurd·tooking st<itcmen:s
contained in this dot·ulmm inclide, but  arf. noi lin:itcd to: gcmmt economic a,id politiait conditions, instability or uncenainly in India and
uilfr countries whieli liave.  an  Impact on  Bar bi,siness  acilvilie;  Or investnigrlls  caused  1,7  any jacior including  ihe gl bat Jiriancial  crisis
and prublenis irt ilte Euruwric <·vicntries. terrorist citicK·k · in India, tli€ United States or els<where, anti-terrerist ur ether gitac·ka by the
United Slai« a Uniled Skiles·led coali lion or any other coui,try, knsions between bidia and Pakistan related to rhe Kashinir region.
milime amwnw.nt or bocial linres: in any imn / hdia, Re mon£taly arid inlend mk policies of the goverrlment of Intlici, Mmml
calami*16.9.  i, lation.  dejintion,  i*nualkipmed  li rb ence  in  inkrest  raks, foreign exchange  mtcs, equity prices or other rates  or prices,  the
Pedurniante  Of Ihc jinaricial  mdr·kib 1,1 India  und globally,  changes Qi hidimi aildforeign la ws and  ret:ulations.  ilictuding tax accomting
finfl banking regilktions, changes in con,petition alid the pricing eiwiro,in,ent in lidia. mid regimial or Keiter'al rhong/s iii asset valimtimas,
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Independent Auditor's Report

To the Members of
HDFC Bank Limited
Report on the Finlincial Statements

1. We have audited the accompanying financial statements of HDFC Bank Limited
('the Bank'), which comprise the Balance Sheet as at 31 March 2013 and the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

 . Management is responsible for preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in
accordance with provisions of Section  29 of the Banking Regulation  Act,  1949 read with
Section 211  of the Companies Act,  1956 and circulars and guidelines issued by the Reserve
Bank of India from time to time. This responsibi lity includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

3. Our responsibil ity  is to express an opinion on these financial statements based on our audit.
We conducted our audit of the Bank including its branches and central processing units in
accordance with Standards on Auditing ('the Standards') issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply  with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatements.

4. An audit involves performing procedures to obtain evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor's
judgement. including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the management. as well as
evaluating tile overall presentation of the financial statements.

... We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion
0. In our opinion and to the best of our information and according to the explanations given to

uS, the said Financial statements together with the notes thereon give the information
required by the Banking Regulation Act, 1949 as well as the Companies Act, 1956, in the
manner so required for banking companies and give a true and fair view in conformity with
accounting principles generally accepted in India:

Ot
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HDFC Bank Limited
(a) in the case of the Balance Sheet. of the state of affairs of the Bank as at

31 March 2013;

(b)             in the case of the Statement of Profit and Loss,  of the profit of the Bank for the year
ended on that date; and

(c)          in the case of the Cash Flow Statement, of the cash flows of the Bank for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Statement of Profit and Loss and the Cash Flow  Sm[cment have
been drawn up in accordance with the provisions of Section 29 of the Banking Regulation
Act, 1949 read with Section 211 of the Companies Act, 1956.

0. We report that:
(a)      we have obtained all the information and explanations which, to the best of our

knowledge and belief, were necessary for the purpose of our audit and have found
them to be satisfactory;

(b) the transactions of the Bank, which have come to our notice, have been within the
powers of the Bank;

(c)           during the course of our audit we have visited 23 branches. Since the key operations
of the Bank are completely automated and the key applications are integrated with
the core banking systems, the audit is carried out centrally as all the necessary
records and data required for the purposes of our audit are centrally available
therein.

.. 1n our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report comply with the Accounting Standards referred to in
subsection (3C) of section 211 of the Companies Act, 1956, to the extent they are not
inconsistent with the accounting policies prescribed by the Reserve Bank of India.

10.         We further report that:
(i)            the Balance Sheet and Ute Statement of Profit and Loss dealt with by this report are

in agreement with the books of account;
(ii) the financial accounting systems   Of   the   Bank are centralised and. therefore,

accounting returns are not submiued by the branches;

(iii)      in our opinion, proper books of account as required by law have been kept by the
Bank so far as appears from our examination of those books;

(iv)     on the basis of written representations received from the Directors and taken on
record by the Boilrd of Directors, none of the Director is disqualified as on 31 March
2013 from being appointed as a Director in terms of clause (g) of sub-section (1) of
Section 274 of the Companies Act,  1956,

For B S R& Co.
Chartered Accountants

Firm's Registration No: 101248W

e»»
N Sampath Ganesh

Mumbai Partner
23 ApriI 2013 Membership No: 042554
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Independent Auditor's Report

To the Board of Directors of
HDFC Bank Limited
Report on the Consolidated Financial Statements

.. We have audited the accompanying consolidated financial statements of HDFC Bank
Limited  ('the Bank')  and its subsidiaries and associates (collectively known  as  'the
Group'), which comprise the consolidated Balance Sheet  as  at 31 March  2013   and  the
consolidated Statement of Profit and Loss and the consolidated Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Respoiisibility for the Colisolidated Financial Statements

L+ Management is responsible for preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with accounting
principles generally accepted in India. This responsibility includes the design.
implementation and mainlenance of internal control relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. We did not audit the financial statements and other financial information of the
subsidiaries of the Group whose financial statements reflect total assets of f 901,705 lacs
as  at 31 March 2013, total revenues  of Z 120,284 lacs  and cash flows of Z  1.361  lacs  for
the year then ended, These financial statements have been audited by other auditors, whose
reports have been furnished to us and were relied upon by us for our opinion on the
consolidated financial statements of the Group.

-. The  financial  statements also include 1  187  lacs  being the Group' s proportionate  share  in
the profit of associates which has been recognised on the basis of the audited financial
slatements available with the Bank. These financial slatements liave been audited by other
auditors, whose reports have been furnished to us and were relied upon by us for our
opinion on consolidated financial statements of the Group.

I. The financial statements also include W 101 lacs being the Group's proportionate share in
the profit of associates which has been recognised on the basis of the unaudited financial
statements available with the Bank.

U. Our responsibility is to express an opinion on these consolidated financial statements based
on our audit. We conducted our audit in accordance with standards on auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are free of material misstatements.

CAR
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f . An audit involves performing procedures to obtain evidence aboul the amounts and

disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment. including the assessment  of the risks of material misstatement  of  the
consolidated financial statements. whelher due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant  to the Group' s preparation and
presentation of the consolidated financial statements that give a true and fair view in order
lo design audit procedures that are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the management, as well as evaluating the overall
presentation of the consolidated financial statements.

0. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

./. We report thal the Consolidated Financial Statements have been prepared by the Bank in
accordance with the requirements of Accounting Standards (AS) 21, 'Consolidated
financial statements',   Accounting   Standards   (AS)   23.    'Accounting   for   Investments   in
Associates in Consolidated Financial Statements' notified pursuant to the Companies
(Accounting Standards) Rules. 2006.

10. The Balance Sheet and the Statement of Profit and Loss and the Cash flow Statement have
been drawn up in accordance with the provisions of Section 29 of the Banking Regulation
Acl.  1949 read with Section 211 of the Companies ACt.  1956.

11.      Based on our audit and to the best of our information and according to the explanations
given to us and on the consideration of reports of other auditors on separate financial
statements and on the consideration of the unaudited financial statements and on other
relevant financial information of the components, we are of the opinion that the
consolidated financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India and guidelines issued by Reserve Bank
of India in relation to preparation of consolidated financial statements:

(a)      in the case of the consolidated Balance Sheet, of the state of affairs of the Group as

at 31 March 2013;

(b)       in the case of the consolidated Statement of Profit and Loss. of the profit for the year
ended on that date; and

(c)     in the case of the consolidated Cash Flow Statement. of the cash flows for the year
ended on that date.

For B S R& Co.
Chartered Accountants

Firm' s Registration No: 101248W

«f A
N Sampath Ganesh

Mumbai Partner
23 April 2013 Membership No: 042554


