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Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Dept. of Corporate Services The Listing Department
Phiroze Jeejecbhoy Towers, FExchange Plaza
Dalal Street, Fort, Bandra Kurla Complex
Mumbai 400 001 ' Mumbai 400 051
Fax No. 022-22721278 / 1557 / Fax No. 022-26598237 / 38/ 66418124/25/20
/3354/3577
Dear Sirs,

Re: Board Meeting held on 23" April, 2013

Pursuant to clause 20, 41 and other applicable clauscs of the Listing Agreement, we send
herewith the Audited Financial Results (stand alone) for the quarter and year ended 3 1*
March 2013, scgment reporting, summarized Ralance Sheet as on 31* March, 2013. The
audited consolidated results for the year ended 415 March, 2013 and the press release arc
also enclosed. The above results were duly approved by the Board at its meeting held
today.

We shall publish the results in the Business Standard and Mumbai Sakal newspaper
editions within 48 hours from the conclusion of the Board meeting.

We arc also pleased to inform that the Board of Directors have recommended a dividend

of Rs. 5.50 per equity share of Rs.2/- each (i.e. 275%) out of the net profits for the year
ended 31* March, 2013.

Thanking you,

Yours faithfully,
For HDFC Bank Iimited

T o

Sanjay Dongte
Executive Vice President (Legal) &
Company Secretary

Enel: As above

Repd. ! ‘
pd.Office : HDRC Bank Ld,, HDEC Bank House, Senapari Bapat Marg, Lower Parel (Wesr), Mumbai 400 013,
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HDFC BANK LIMITED
FINANGIAL RESULTS FOR THE QUARTER ANR YEAR ENDED MARCH 31, 2013
(¥ in lacs)
Quarter Quarter Quarter Year Ended Yaar Ended
ended andad anded
Partlculara 31.03.2013 31.12.2012 31.03.2012 31.03.2013 3.03.2012
Audited® Unaudited Audited*” Audited* Auditad*
1 |Interest Earmed (a)+(D)+(c)}4+{(d) 9323 289040 756105 3508487 2787419
a) Interest / diseount on advances / bills 708853 690445 578314 2682339 2112444
b) Ingoma on Invastments 209585 180296 172813 782026| 650459
¢) Imterest on balanges with Resarve Bank of Indla and ather inter bank
funds 7780 8773 4477 28183 19714
d) Others 8373 2528 501 14059 10802
2 |Other Income 180383 192773 162888 885262 578362
3 |TOTAL INCOME (1)+(2) 1112754 1081813 918593 4181748 3365781
4 |interest Expendad sozeas 490877 309972 1925375 1498958
5 |Operating Expenses (i)+{if) 313817 278800 266367 1123612 gay7e4
1y Employees cost 100533 100383 42840 396538 339091
i} Cther aparaling axpansos ‘213054 178407 173527 727074 BETTT3
6 |TOTAL EXPENDITURE (4)+{5) (axcluding Provizlans & Contingenclas) 51 6482 769677 GEE340 3048887 2426722
T |Qperating Profit before Provisions and Gontingenclas (3)-(6) 296272 12136 252633 1143762 239052
8 Provislons (other than tax) and Contingencies 30054 40497 41182 167700] 187744
9 |Exceptlonal [tems - . . . -
10 |Prafit / (Loas) from ordinary activities befare tax {7)-(8)-(3) 266218 271839 211491 975062 TEI1315
11 |Tax Expense 77234 85732 668183 302434 234808
12 |Net Profit / (Lass) from Ordinary Actlvitles after tax (10)-(11) 188984 185907 145308 672628 516707
13 |Extraordinary items (net of tax expanse) - - - - -
14 |Met Pretit / {Lass) for the period (12)-{13) 188984 186807 146308 672628 516707
15 |Pald up oquity share capital (Face Vaive of T 2/~ each) 47588 47361 468934 47568 46834
16 |Resarves axeluding rovaluation reserves 3573806 2945504
17 |Analytical Ratios
(i) Percentage of sharas haid by Government of indla MU Nil Nil Nil Nil
{iiy Capital Adequacy Ratio 16.8% 17.0% 18.5% 16.8% 16.5%
(iii) Earnings per share (E‘)
(2) Basle EPS before & after extracrdinary items {net of tax expense) 8.0 7.9 B.2 28.5 224
riot annualized .
(b Diluted EPS befara & aftar extraordinary Itams (nat of tax axpnnse) 7.9 7.8 6.1 252 21.9
not annualized
(lv) NPA Ratlos
(a) Gross NPAs 233464 243221 190830 233464 198538
(k) Net NFAg 468895 459580 35233 48895 35233
() % of Grozs NPAg to Grosg Advances 0.97%, 1.00% 1.02% 0.97% 1.02%
(d) % of Net NPAZ to Net Advances D.2% 0.2% 0.2% 0.2% 0.2%
{v) Roturn on assets (average) - not annualized 0.5% 0.5% 0.5% 1.89% 1.8%
18 |Nan Fromoters Shareholding
(a) Publlc Shareholding .
- Na. of sharas 1429766866 14186680403 1307842378 14207668668 1307842379
- Pergentage of Shareholding 80.1% 58.9% 59.0% 80.1% 20.6%
{b) Ehares underlying Depository Receipts (ADS and GDR)
» No. af shares 408436064 406158662 405629791 406436064 d056257891
- Parcarntages of Shareholding 17.1% 17.2% 17.53% 171% 17.3%
19 |Prometars and Pramotar Gradp Sharahalding
{a) Pledged / Encumberad
- Nao. of shares - - - - -
- Percentage of Shares (32 a % of tha total shareholding of promatar = = . . -
and pramotar group)
- Percentage of Shares (as a % of the total share capltal of tho Company) - - - - -
{b) Non - encumbarad ‘
- Mo, of sharos 543216100 543218100 . S43216100 543216100 543218100
- Parcantage of Shares (as a % of the total shareholding of promater 100.0% 106.0% 100.0% 100.09% 100.0%
and promoter group) :
- Percentage of Shares (as a % of the total 5hare capital of the Cormpany) 22.8% 20 8% 23.1% 23 B% 23.1%

 Exeapt for giselosura ragaraing ‘Nen Pramotors Sharehalding' ang ‘Promatars ana Promoter Group Sharenolding' which are unaudited,

Regd.Office : HOFC Bank Limited, HDFC Baak House, Senapati Bapat Marg, Lowet Fatel (West), Mumbai - 400 013.
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Ouarter Ouarter ﬁ::;" Year Ended | Year Ended
Particulars 31032013 | alazzoiz | moazerz | 31032013 [ 31032012
Audlted Unaudited Audited Audited Audited
1 Segment Revenus
a) Treasury 265630 P3D664 211551 ariiaz 782356
b) Retail Banking 20185 $OB136 738175 3401965 2753272
o) Wholasals Banklng 435538 446179 401187 1763382 1580841
d) Othor Banking Operations 1169789 105229 93641 390258 302007
g) Unallacated 12020 1063 . 18 11277 9644
Tatal 1744210 170111 1445569 GE27982 5428214
Less: Inter Segment Revenue 631456 619358 520578 2438233 2022433
Ineotma from Operatlons 1112754 10818313 518993 4191748 3365781
2 Segment Results
a) Treasury 2100 8854 | 12915 22500 28199
b} Retail Banking 117678 122881 87432 442415 348682
&) Whalesalé Banking 125076 127642 85183 475186 327185
d) Other Banking Operations 50655 45289 43858 156412 127754
g} Unallocated (33204) (33027) (27737) {121481) {80505)
Total Preflt Bafore Tax 266218 2Ta638 211491 875082 751316
3 Capital Employed
(Segment Assets - Segment Liakilities)
&) Treasury 11480839 B39E738 9520628 11480639 | 8520828
by Ratall Banking (O6D6648) (8568408) {7714835) (5E96648) (77145935)
©) Wholesale Banking 2429843 4052667 1630647 2420843 1830847
d) Gther Banking Cperations 1031495 972104 679438 | 1031485 879439
a) Unallacated (1623915) {1451388) (1123341) (1622815) " {1123341)
Total B4 3543611 2992438 3621414 2962438

Businass Sogmonts have been identified and reported taking into account the target customer profile, the nature of products and serviges, the difering risks and
retfurng, the organization structure, the intamal businass reporting systam and the guidalines prascribad by RBI.

Regd. Office : HDFC Bank Lid., HDFC Bank Honse, Senapatl Rapat Marg, Lower Parel (West), Mombal - 40413.
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Statemaont of Assets and Lighilitias @& on Mareh 31, 2013 |2 givon bolow.

(¥ Inlacg)
Ag at As at

Partictilars 31.03.2013 | 31.03.2012
CAPITAL AND LABILITIES Audited Audited
Capital 47588 46934
Reserves and Surplug 3573828 2945504
Empleyses' Stock Options (Grantg) Outstanding _ an
Deposits DOE24898 24870645
Borrowings 3300660 2384651
Other Liabilltles and Provislons 34886418 3743186
Total 40033190 33790950
ASSETS

Cash and Balanges with Reserve Bark of India 1462740 1488108
Batances with Banks and Meney at Call and Short notice 12688277 504663
Investmants 11181380 5748291
Advances 23072064 19542003
Flxed Assets 270308 254720
ther Aggels 1801441 72164
Total 40033190 33780950

The above rasults hava boen approved by the Board of Directors at its mecting held on April 23, 2013, Thera are no qualifications In the auditer's rapan for the

year ended March 31, 2013. The information prasented above ls extracted trom the audited financial statements as sated.

The flgures of last quarter are the balancing figures between audited figures in respect of the full finanelal year and the published yoar to date figures upto the

and of third quarter of the current financlal yoar.

The Board of Directora at their meeting propased a dividend ol ¥ 5.5 par share, subjact to the approval of the members at the ensuing Annual General Meating.

5 As per market practice, the Bank pays commission to sales agents and also receives front ended subventions / comimission / lees from dealers and

manufacturers for originating retail assat products. The net commission paid is axpansed In the year in which it is incurred and was hitherto reduced from
intarest Income. Pursuant to RBI's instructions vide its letter dated March 22, 2013, the Bank has, affectlve year anded March 31, 2013, classilled the

commission paid to sates agants tor orlglnating flxed tenor ratall loans undar Operating Expenses and subvention received from dealers and manufacturers

under Other Ingome. Figures for the previous periods / year have accordingly been regrouped! reclassifiad to eonform to currant parlod's / year's elassification.

Tha abave change In classlilcation has no impact on the profit and loss of the Bank.

& The Bank regogrizes in the Statemeant of Profit and Lass Aceount, provision for NPAs, direct charge ofis, write back of provision for NPAs and recoveries fram
writtan off accounts. Pursuant 1¢ ABI's instructions vide its latter dated March 22, 2013, the Bank has, offactlve year ended March 31, 2013, classilied the
racovenas from wiitten off acesunts under Other Income and the direct charge offs under Qpersting Expenses. These were hitherte included in the spacific
loan loss charge under Provisions and Contingencies, Figures for the previous periods / year have accordingly baen regrauped / raclassifled to contatm to
current periad's / year's classificatlon. The above change In classificatlon haz no impaet on the profit and loss of the Bank.

7 During the quarter and year ended Margh 31, 2013, the Bank allotted 11353565 and 32730780 sharas pursuant to the axeralse of stoek aptlans by eartaln
amployeas.

B Other liabilities inelude shara applieation menles of T 23,15 crore as on Mareh 31, 2013 {previous year : Nil}, received on exercize of employee stock options
pending allctment of equity shares. These shares wara subseguently allotted on Apdl 4, 2013,

9 Othar incormne relates to Incoma from non-fund based banking activitios Including commission, fees, foreign exchange eamings, eamings from derivative
transactions and profit and losz (including ravaluatinﬁ) from invastments, subvention recaived fram dealars and manufacturars and racovarles fram ascounts
writtan off, |

10 As at March 31, 2013, the total number of branches (including extension counters) and ATM network stood at 3062 branches and 10743 ATMz respectively.

11 Infermation an invostor complaints pursuant te Clause 41 of the listing agraatmant for the quarter ended March 31, 2043
Opening : Nil; " Additions : 704:  Disposals : 704:  Closing position - Nil.

12 Figures of the previous period have been regrouped [ reclassilied wherever necessary to canfarm to currant pariad's classification.

13 T101lag =T 1 million
T 10 million =¥ 1 crore

Place : Mumbai

Date : April 23, 2013

a Purl

Mangging Director

~ Repd. Office r IDFC Bank Ltd., HDFC Bunk Hoose, Senapatl Bapat Marp, Lower Parcl (West), Mumbai - 400013.
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HDOFC Bank Limitl:d,

HDFEC Bank House

Senapari Bupar Marg

Lower Parel, Mumbai 400 013
Tet, : 66521000

Fax : 2407228%

CONSQLIDATED FINANGIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2013

(T in lacs)
Year ended Year endad
Partlculars 31-03-2013 31-03-2012
Audited Auditad
1 |Interest Earned (aj+{b)+{c)+{d) 3588102 2819340
a} Intsrast/discaunt on advances / billg 2759121 2142507
b} Income on Investments 782428 BROG18B
&) Interast on balanses with Reserve Bank of India and other inter bank funds 30191 15404
d} Others 14362 10811
2 |Other Incoma 713297 598232
3 |[TOTAL INGOME (1}+{2) 4299399 3418572
4 |lnterast Expendod 1968545 1510612
5 |Operating Expenses (i)+{if) 1165180 8489470
i} Employees cost 420179 357309
I} Other operating axpenses 735011 592161
& |[TOTAL EXPENCITURE (a)+(3) 3124735 2460082
{(axcluding Provizions & Contlngencies)
Operating Proflt betora Provislons and éomlnganclaa {3)-(6) 11vaged 958490
Provisions (Qther than tax) and Gontingencies 174763 191740
Excoptional lams - .

" |10 |Profit / (Loss) from ordinary activities bafora tax (7-8-5) 1000401 TBETS0
11 |Tax Expense 310373 239410
12 |Net Profit / (Loss) from Qrdinary Activities after tax (10-11) Go0028 527340
13 |Extraordinary ltams (nel of tax expensa) - -

14 |Net Profit / (Loos) for the year (12-13) 690028 527340
15 [Minarity Intarost ' 3362 3002
16 |Share in profits of assoclates 288 364
17 |Consolidated profit for the year attributable to the Group . 686964 524702
18 |Paid up equity share capital (Face Value of T2/~ aach) 47588 46934
19 |Reserves excluding revaluation reserves 3618684 2074111
20 |Anaiytical Ratlos

(i) Parcantage of shares bald by Gavernment of India Nil NIl

(i) Earmings per share (T) ‘

(3) Basle EPS befora & after extigordinary itérms (net of tax expense) 291 25

{b) Biluted EPS baefora & after extraordinary items (net of tax expenge) 28,8 22,2

Regd.Office : HDFC Bank Limited, HDFC Baak House, Senapati Bapat Marg, Lower Parc] (West), Mumbai - 400 013,
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Consolidatad Sagment information In accordanca with tha Accounting Standard on Segment Raporting (AS 17) of the operating segments

of the Group is as under: ® in lacs)
| Ty |t
Audited Audited
1 Segment Revenue
a} Treasury | | 971102 782366
| b) Retail Banking 3491965 2753272
¢) Wholesale Banking 1763382 1580841
dy Other banking operatlons 447908 354547
8) Unallocated 11277 9580
Total 6735632 5481005
Less: Inter Sagment Revenua 2436233 2082433
Income from Operations 4299399 3418572
2 Sogmant Results
&) Treasury 22500 38199
b} Retail Banking 442415 Jgesz
g} Whaolasale Banking 475186 3271856
d} Other banking operatlons 181751 143247
g} Unallocated ‘ (121461) (90563}
Total Profit Bafora Tax, Minority Interest & Earnings from Assoclatos 1006401 768750
3 Capital Employed
(Segmen;r Asszets - Begment Llabilities)
a) Treasury 11480639 9520828
b) Retail Banking (968E5848) (7714835)
c) Whalesals Banking 2420843 1830847
) Qthar banklng operations 1003222 723435
e) Unallocated (1620850) (1120364)
Total 3686406 3039411

Busingss Segmants have bean identifled and reported taking into account, the target customer profile, the nature of products and

sarvicas, the differing risks and retuns, the organization structure, the internal business reparting system and the guidelines prescribed
by RBI.
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Notes ;

1 The above results represent the consolidated financial results for HDFC Bank Limited, its subsidiaries and asscciates, These results
have been approved by the Board of Directors at its meating held on April 23, 2013, There are no qualifications in the auditor's report
foor the year ended March 31, 2013. The Infarmatian presented above is extracted from the audited consolidated flnancial statements
as stated.

2 The above resultz are prepared in accordance with tha prineiples sat out in Accounting Standard 21- Congolidated Financial

 Statements and Accounting Standard 23 - Accounting for Investments in Associates in Consolidated Financial Statements as
pregeribed by the Institute of Charterad Acgountants of India,

3 As per market practice, the Bank pays commission to sales agents and also receives front ended subventions / commission / fees
from dealers and manufacturers for orlginating retall agset products. The net commission paid is expensed in the year in which It is
Incurred and was hitherte raduced from Interast Income., Pursuant to RBl's instructions vide ‘its letter dated March 22, 2013, the Bank

haz, effective year ended March 31, 2013, clagsified the commission paid to sales agents for originating fixed tenor retail loans under
Qperating Expenses and subventlon recelved from dealers and manufacturers under Other Income. Flguras for the pravious year
have accordingly been ragrauped/ reclassgified to conform to current year's classifiéation. The abovea changs in classification

hag no impact on the profit and [oss of the Group.

4 The Bank recognizes in the Statement of Proflt and Loss Ascount, pravislon for NPAs, diract charge offs, write back of provision for
NPAs and recoveries from written off accounts. Pursuant to RBI's instructions vide its letter dated March 22, 2013, the Bank has,
effective yoar ended March 31, 2013, classified the recoveries from written off aceounts under Other Income and the direct charge
offs under Operating Expenses. Thase ware hitherto included in tha spacifie loan loss ¢harge under Provisions and Contihgancias,
Figuras for the previous year have accordingly been regrouped / reclassified to conform to current year's classification. The above
change in classification has no impact on tha profit and loss of tha Group. '

-5 Figures of the pravious year have been ragréupadfreclassified wherevar necesgary to conform to current years classification.

6 .T10lac=%1 million .

¥ 10 million =¥ 1 crore

T (—-\
| "
Place: Mumbal Adlbyi Purl

Date : April 23, 2013 Mat g Director
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NEWS RELEASE
HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP)
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2013

The Board of Dircctors of HDFC Bank Limited approved the Bank’s (Indian GAAP)
accounts for the quarter and the year ended March 31, 2013, at their meeting held in Mumbai
on Tuesday, April 23, 2013. Both the quarterly and annual accounts have been audited by the
statutory auditors of the bank. :

Certain line items of the financial statements have been reclassified pursuant to RBI's
instructions received in March 2013, Figures for the previous periods have accordingly been
regrouped / reclassified to conform to the current period's classification. These changes in
classifications have no impact on the profit and loss of the Bank. For further details, please
refer 10 Notes 5 and 6 of the Financial Results,

FINANCIAL RESULT 5:
Profit & Loss Account: Quarter ended March 31, 2013

The Bank’s total income for the quarter ended March 31, 2013, was ¥ 11,127.5
crores, an increase of 21.1% over ¥ 9,189.9 crores, for the quarter ended March 31, 2012. Net
revenues (net interest income plus other income) were at T 6,098.9 crores for the quarter
ended March 31, 2013 as against ¥ 5,190.2 crores lor the corresponding quarter of the
previous ycar. Nct interest income (interest earned less interest expended) for the quarter
ended March 31, 2013 grew by 20.6% to ¥ 4,295.3 crores as against ¥ 3,561.3 crores for the
quarter ended March 31, 2012. This was driven by loan growth of 22.7% and a core net
interest margin for the quarter of 4,5%. The core net interest margin for the corresponding
quarter of the previous year was 4.4% and 4,3% for the guarter ended December 31, 2012.
(The core net interest margin would have been at 4.3% for the quarter ended March 31, 2013
ag per the erstwhile classification prior to the changes made during the quarter, as against a
core net interest margin of 4.2% for the quarter ended March 31, 2012 and 4.1% for the
guarter ended December 31, 2012,)

Other income (non-interest revenue) was 29.6% of the net revenucs for the gquarter
ended March 31, 2013 at T 1,803.6 crores as against ¥ 1,628.9 in the corresponding quarter
ended March 31, 2012. The four components of other income for the quarter ended March

Hewet Office: HOFC Bank Limited, HOFC Bank House, Senapati Bapat Masg. Lower Rarel (West), Murmbad 400013
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31, 2013 werc fees & commissions of ¥ 1,382.6 crores (T 1,247.3 crores in the corresponding
quarter of the previous year), foreign exchange & derivatives revenue of T 201.4 crores (¥
325.2 crores for the corresponding quarter of the previous year), gain on revaluation / sale of
investments of T 64.9 crores (loss of T 71.5 crores for the quarter ended March 31, 2012) and
miscellaneous income including recoveries of T 154.7 crores (X 127.9 crores for the
corresponding quarter of the previous year).

. Operating expenses for the quarter were ¥ 3,136.2 crores, an increase of 17.7% over T
2.663.7 crores during the corresponding quartcr of the previous year. The cost-to-income
ratio for the quarter was at 51.4% as against 51.3% for the corresponding quarter ended
March 31, 2012. (The cost to income ratic would have been at 50.6% for the quarter ended
March 31, 2013 and 50.6% for the quarter ended March 31, 2012, as per the erstwhile
classification prior 1o the changes mcm'e during the quarter). '

| Reflecting the stable asset quality provisions and contingencies were T 300.5 crores

_ (consisting of specific loan loss, general and floating provisions) for the quarter ended March

31, 2013 as against T 411.6 crorcs for the corresponding quarter cnded March 31, 2012. The

Bank earned a net profit of ¥ 1,889.8 crores, an increase of 30.1% over the quarter ended
March 31, 2012.

Profit & Loss Account: Year ended March 31, 2013

For the year ended March 31, 2013, the Bank earned total income of ¥ 41,917.5.
crores. Net revenues for the year ended March 31, 2013 were T 22,663.7 crores, up by
 21.4% over T 18,668.2 crores for the year ended March 31, 2012. For the ycar cnded March
31, 2013, the net interest margin was 4.5% as against 4.4% for the ycar cnded March 31,
2012, Cost to income ratio was at 49.6% for the year endcd March 31, 2013, as against
49.7% for the previous year. The cost to income ratio reflects the invesiment and related
expenses incurred by the bank for new branches and the rolling out of various products in
mral markets, in respect of which the operating leverage is yet to kick in, (The net interest
margin for the current year would have been at 4.3% as per the erstwhile classification, as
against a net interest margin of 4.2% for the previous year. The cost to income ratio would
have been at 48.6% for the current year as against 49.0% for the previous year as per the
erstwhile classification. )

The Bank’s net profit for year ended March 31, 2013 was ¥ 6,726.3 crores, up 30.2%,
over the year ended March 31, 2012. Consolidated net profit of the Bank increased by 30.9 %
to ¥ 6,869.6 crores for the year ended March 31, 2013.

____________________________________________________________________________________________________________________________________________

wegd, Office; HOFC Bank Limited, HOFC Bank Howse, Senapati Bapat marg, Lower Pacel (W05}, Mumbai 400013
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Balance Sheet: As of March 31, 2013

The Bank’s total balance sheet size increased by 18.5% to ¥ 400,332 crores as of

Match 31, 2013 from ¥ 337,909 crores as of March 31, 2012, Total net advances as of March

© 31, 2013 were ¥ 239,721 crores, an increase of 22.7% over March 31, 2012. Total deposits

were T 296,247 crores, an increase of 20.1% over March 31, 2012. Savings account deposits

grew 19.2% over the previous year to reach T 88,211 crores and current account deposits

grew 13.2% to reach ¥ 52,310 crores. The CASA ratio increased from 454% as on
December 31, 2012 to 47.4% as on March 31, 2013.

Capital Adequacy:

The Bank’s total Capital Adequacy Ratio (CAR) as at March 31, 2013 (computed as
per Basel T guidelines) stood at 16.8% as against 16.5% as of March 31, 2012 and against
the regulatory minimum of 9.0%. Tier-1 CAR was 1 1.1% as of March 31, 2013. During the
year 3.27 crore shares were allotted by the Bank on exercise of options granted earlier under
various employee stock option plans. As a result, equity share capital increased by T 6.55
crores and reserves (share premium) by ¥ 1,088.7 crores.

DIVIDEND

The Board of Dircetors recommended a dividend of T 5.5 per equity share of T 2 for
the year ended March 31, 2013, as against ¥ 4,3 per equity sharc of T 2 for the previous year.
This would be subject to approval by the sharcholders at the next annual general mecting.

NETWORK

As of March 31, 2013, the Bank’s distribution network was at 3,062 branches and
10,743 ATMs in 1,845 cities / towns as against 2,544 branches and 8,913 ATMs in 1,399
cities / towns as of March 31, 2012. The increase of 518 branches during the year includes
193 micro branches which are primarily two member branches to expand and deepen the
penetration in rural markets including in unbanked areas.

ASSET QUALITY

Asset quality was healthy with gross nomperformin‘glassets (NPAs) a1 0.97% of gross
advances as on March 31, 2013, as against 1.02% of gross advances as on March 31, 2012
and 1.00% of gross advances as on December 31, 2012. Net non-performing assets remaincd
at 0.2% of net advances as on March 31, 2013. The Bank’s provisioning policies for specific

Regel, Officer ROFC Bank Lirﬁited, HOFC Bank House, Senapati Bapal Marg, Lower Parel (West), Mumiai 400013
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loan loss provisions remained higher than regulatory requirements. The NPA provision
coverage ratio based only on specific provisions (not including write-offs, technical or
othcrwise) was at 80 % as on March 31, 2013. The total floating provision stood at T 1,835
crores as of March 31, 2013, as against T 1,435 crores as at March 31, 2012. Total
restructured loans (inchuding applications received and under process for restructuring) were
at 0.2% of pross advances as of March 31, 2013 as against 0.4% as of March 31, 2012,

Note:
- ¥ = Indian Rupees
1 ¢crore = 10 million
All ﬁgure‘. and ratigs are in accordance with Indian GAAP,

Cerlain starements are included in this release which conigin ‘words or phrases, suck as “will”, “aim”, "believe”, “expect™, “will
contire ", Tamricipare”, Yestimgte ", Yintend™, Yplan®, “futnre”, “oljective”, “profect”, “shouki™, and similor f.xpresséms oF variations
of these expressions, that are “forward-looking statements™, Actual results may differ matenally from those suggested by the forwards
looking sitemenits dug te cerdin risks oF uneeniaintiey asseciated with our expectations with respect ta, bur not imited o, our ability w0
itplament our stratagy successfilly, the market acceptance of gnd demand for vavious banking services, future levels af our non-
pedforming foans. sur growth and axpansion, the adequacy of our allowdnce for credit and nvestinett Iogses, fechnological cliangaes,
volarility in investment income, our ability to market new products, cdash flow projections, the outesme of any legal, tax or regulatory
provesdings in fndia and in other jurisdictions we are or becoms o parly to, the future impact of new aecounting standards, our ability to
pay dividends, the impaet of changes in banking regulations and other reguloilory changes in India and ather jurisdictions on us, our ability
o #oll over our short-term funding sources and our exposure 1o market and eperttional Hisks. By thelr nature, certain of the market risk
diselosures gare only estimates and eonld be materially different from what may actidlly ocenr i the futare, As o resill, actual fulure goins.
lasses or itmpact on net ineome could mageriolly differ from fose that have beon estimated, Our forward looking statements speak only as of
the date on which they are made and we dn not undertake any elligation, and we do gl interted, o npedite or revise day forward looking
SIALAHSRET 1y PRFLECE SVERES AF CINIENSEISRS After tha date in e statement, even [ dldt SKPSSITIONS oF dny related cvenly oF clrchmstindss
chenge. In addition. other Jaetors that could cause actual results (o differ materially from those estimated by the forward-looking statemenis
comtained in thix decument inclide, bul re nol Endted to: general economic and political conditions, instability or uncertainly in India and
other countries which have gn Impaet on our business acivities or investmenls cawsed by any facior including the globul financial crisis
and probdems in the Ewrvzone couniries. terrorist allocky in India, the United States or elsewhere, anti-terronist or other attacks by the
Unitedd Suntes, o United Sigles-led coalition or any other country, tensions between India and Pakistan related to the Kashmir region,
milicry armament or social unrest in any part of India, the monetary and interest rate policies of the government of India, natural
calamitics, inflation, deflation, wntanicipared terimdence in imterest rates, foreion exchunge rates, equily prices or other rates or prices, the
pedormdrce of the findncial markets in India and globally, changes in Indian and foreign lows and regulations, including tax, accounting
emed banking reguiations, changes in competition and the pricing snvironment In ndia, and regional or general changes in asset valuations,
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Independent Auditor’s Report

To the Members of
HDFC Bank Limited

Report on the Financial Statements

1. We have audited the accompanying financial statcments of HDFC Bank Limited
(‘the Bank™), which comprise the Balancc Sheet as at 31 March 2013 and the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of

© significant accounting policics and other explanatory information.

Management’s Responsibility for the Financial Statements

2. Management is responsible for preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in
accordance with provisions of Section 29 of the Banking Regulation Act, 1949 read with
Section 211 of the Companies Act, 1956 and circulars and guidelines issued by the Reserve
Bank of India from time to time. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

3, Our responsibility is to express an opinion on these financial statements based on our audit.

‘We conducted our audit of the Bank including its branches and central processing units in

accordance with Standards on Auditing (“the Standards') issued by the Institute of Chartered

- Accountants of India. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatements.

4. An audit involves performing procedures to obtain evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies

- used and the rcasonableness of accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

5. We belicve thal the audit evidence we have obtained is sufficient and appropriale io provide
a basis for our audit opinion. ‘

Opinion

6. In our opinion and to the best of our information and according to the explanations given to
us, the said financial statements together with the notes thereon give the information
required by the Banking Regulation Act, 1949 as well as the Companies Act, 1956, in the
manner so required for banking cornpanies and give a true and fair view in conformity with
accounting principles generally accepted in India:
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Independent Auditor’s Report (Continued)
HDFC Bank Limited

(a) in the case of the Balance Shcet, of the state of affairs of the Bank as at
- 31 March 2013;

(b) in the case of the Statement of Profit and Loss, of the profit of the Bank for the year
' ended on that date; and

() in the case of the Cash Flow Statement, of the cash flows of the Bank for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

7. The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement have
been drawn up in accordance with the provisions of Section 29 of the Banking Regulation
Act, 1949 read with Section 211 of the Companies Act, 1956.

3. We report that:

(@) we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found
them to be satisfactory;

() the transactions of the Bank, which have come to our notice, have been within the
powers of the Bank;

() during the course of our audit we have visited 23 branches. Since the key operations
of the Bank are completely automated aind the key applications are integrated with
the core banking systems, the audit is carried out centrally as all the necessary
records and data required for the purposes of our audit are centrally available
therein.

9. In our opinion, the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this report comply with the Accounting Standards referred to in
subsection (3C) of section 211 of the Companics Act, 1956, to the cxtent they are not
inconsistent with the accounting policies preseribed by the Reserve Bank of India.

10. We further report that:

)] the Balance Sheet and the Statement of Profit and Loss dealt with by this report are
in agrecment with the books of account;

(i1) the financial accounting systems of the Bank are centralised and, therefore,
accounting returns are not submitted by the branches;

(iti)  in our opinion, proper bocks of account as required by law have been kept by the
Bank so far as appears from our examination of those books;

{iv) on the basis of written representations received from the Directors and taken on
record by the Board of Directors, none of the Director is disqualified as on 31 March

2013 from being appointed as a Director in terms of clause (g) of sub-section (1) of
Section 274 of the Companies Act, 1956.

ForBS R & Co.
Chartered Accountants
Firm’s Registration No: 101248W

Aumfr ©

N Sampath Ganesh
Mumbai Partner

23 April 2013 Membership No: 042554
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Independent Auditor’s Report

To the Board of Directors of
HDFC Bank Limited -

Report on the Consolidated Financial Statements

1. We have audited the accompanying consolidated financial statements of HDFC Bank
Limited (‘the Bank’) and its subsidiaries and associates {collectively known as ‘the
Group’), which comprise the consolidated Balance Sheet as at 31 March 2013 and the
consolidated Statement of Profit and Loss and the consolidated Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Consolidated Financial Statements

2. Management is responsible for preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with accounting
principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and arc
free from matcrial misstatement, whether due to fraud or error.

Anditor’s Responsibility

3. We did not audit the financial statements and other financial information of the
subsidiaries of the Group whose financial statements reflect total assets of ¥ 901,705 lacs
as at 31 March 2013, total revenues of ¥ 120,284 lacs and cash flows of T 1,361 lacs for
the year then ended, These financial statements have been audited by other auditors, whose
reports have been furnished to us and were relied upon by us for our opinion on the
consolidated financial statements of the Group.

4, The financial statements also include T 187 lacs being the Group's proportionate share in
the profit of associates which has been recognised on the basis of the audited financial
statermnents available with the Bank. These financial statements have been audited by other
auditors, whose reports have been furnished to us and were relied upon by us for our
opinion on consolidated financial statements of the Group.

5. . The financial statements also include T 101 lacs being the Group’s proportionate share in
the profit of associates which has been recognised on the basis of the unaudited financial
staternents available with the Bank.

6. Our responsibility 1s to express an opinion on these consolidated financial statements based
on our audit. We conducted our audit in accordance with standards on auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements arc frec of material misstatements.

7S
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7. An audit involves performing procedures to obtain evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selaected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Group’s preparation and
presentation of the consolidated financial statements that give a true and fair view in order
Lo design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the management, as well as evaluating the overall
presentation of the consolidated financial statements,

8. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

9. We report that the Consolidated Financial Statements have been prepared by the Bank in
accordance with the requirements of Accounting Standards (AS) 21, ‘Consolidated
financial statements’, Accounting Standards (AS) 23, ‘Accounting for Investments in

Associates in Consolidated Financial Statements’ notified pursuant to the Companies
(Accounting Standards) Rules, 2006.

10. The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement have
been drawn up in accordance with the provisions of Section 29 of the Banking Regulation
Act, 1949 read with Scction 211 of the Companies Act, 1956,

11. Based on our audit and 1o the best of our information and according to the explanations
given to us and on the consideration of reports of other auditors on separate financial
statements and on the consideration of the unavdited financial statements and on other
relevant financial information of the components, we are of the opinion that the
consolidated financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India and guidelines issued by Reserve Bank
of India in relation to preparation of consolidated financial statements:

(a) in the case of the consolidated Balance Sheet, of the state of affairs of the Group as
at 31 March 2013;

(b) in the casc of the consolidated Statement of Profit and Loss, of the profit for the year
ended on that date; and

(c) in the case of the consolidated Cash Flow Statcment, of the cash flows for the year
ended on that date.

ForBS R & Co.
Chartered Accountents
Firm’'s Registration No: 101248W

N Sampath Ganesh
Mumbai Partner

23 April 2013 Membership No: 042554



