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Fax : 2498 4979

18" January 2013

Bombay Stock Exchange Limited The National Stock Exchange of India Limited

Dapt. of Corporate Services ~ The Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza

Dalal Street, Fort, Bandra Kurla Complex

Mumbai 400 001 Mumbai

Fax No. 022-22722037 / 39 / 41 Fax No. 022-26598237 / 38 / 66418124 / 25/26

| Dear Sir / Madam,

Re: Unaudited Financial Results for the third quarter ended 31* December 2012

Pursuant to the Listing Agreement, we send herewith the Unaudited Financial Results
for the third quarter ended 31 December 2012, Segment-wise Reporting and the Press
Release in this regard. The results were duly approved by the Board of Directors of the
Bank at its meeting held on 18" January 2013.

We also enclose herewith a copy of Limited Review Report for the quarter ended 31%
December, 2012 submitted by statutory auditors M/s. BSR & Co., Chartered Accounts
in compliance with amended provisions of the Listing Agreement.

We shall publish the aforesaid results in the Business Standard and Mumbai Sakal
within 48 hours, |

Kindly take the same on your records.
Thanking you,

Yours faithfully,
For HDFC Bank Limnited

% ) )
Sanjay Dongre
Executive Vice President (Legal) &

Company Secretary

Encl: As above

Regd.Office : HDFC Bank Ltd., HDFC Rank House, Setiaputi Bapat Marg, Lower Farel (West}, Mumbai 400 013.
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HDFC BANK LIMITED
. FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTILS ENDED DECEMELR 31, 2012
¥ In lacs}
Guarter Quarter Quartar Nine Months | Nine Months Yaar
Particulars anded ended ended . andad ended ended’
4112.2012 30.09.2042 Haz.20m 31122012 3.12.20M 31.03.2012
Unauditad Unaudited Unaudited Linaudited Unaudlted Audited*
1 |Intarest Earned (a)+(b)}+{c)+{d) B70762 852465 720264 2523983 1968831 2726635
&) Interest / discount on Advances / billa 872167 644941 541749 1923455 1492647 2053660
b) Income cn Invastmeants 1680208 185277 174757 araa 477648 650459
) Interest gn balances with Reszarve Bank of India and sther intar bank
funda 8773 8499 3459 20333 8237 13714
d) Othars 0528 3748 209 TRBG 10301 10602
2 JCther Ingome 178869 134512 142000 487350 areEiT 524269
3 |TOTAL INCOME (11{2) 1080601 96677 62264 25313195 2365002 J253004
4 |interest Expended 490877 479208 408865 1422510 1088805 1408058
5 |Operating Exgonsoes (h+(l) 257411 250550 216798 7a1231 612288 855006
1y Employeas cost 100353 88293 86742 296005 247151 330861
ii) Cther operating expenges 157018 154257 129054 455216 385147 519M 35
& |TOTAL EXPENDITURE (4H(5) (excluding Provisions & Contingencins 748288 7I9R46 624461 X73aTH 1711283 2357964
7 |Oparating Prefit before Proviglons and Continganclas {3}-{6) 302363 257 237803 'B1F585 [iL3irat] Bas040
8 |Pravigions (other than tax) and Conlingoncles 0724 26260 32924 100744 113695 143725
9 |Exgeptional tems ' - - - - . -
10|Profit / (Loss) trom ardinary activitles bafora tax (7)-(8)-(8) zri6aal 227842 204879 TOBg44 538824 75185
11 |Tax Expense 85732 71844 1813 228200 168425 234808
12 |Nat Prafit / (Lees) trom Ordinary Actlvities after tax (10)-(11) 185807 1555598 142988 483644 5371399 516707
13 |Extracrdinary itamg (nat of tax expengs) - - . - - -
14 |Met Proflt 7 (Loas) for the perlod (12)-(13) . 185907 156998 142966 483644 IT1aas 516707
15 |Paid up equity shere capital (Faca Value of T 2/- each) 47361 47234 48620 47361 46526 45934
16 |Resarves axcluding ravaluation roservas (as per balance sheet of 2845504
previous accounting year)
17 | Analytical Ratios
{l} Perggntage of shares held by Government of India Nl - Nl il Nil Nil Nl
(i) Capital Adoguacy Ratio 170% 17.0% 16.3% 17.0% 18.3% 16.5%
(illy Earnings par shara (I} K
(a) Baslc EPS betore & aftar extraordinary tema {net of tax expensa) - T8 6.6 G.1 0.3 15.8 221
not annualized :
(o) Dilvteq EPS before & after extracrdinary items (net of tax expenss) - 7.8 6.2 &1 203 15.8 21.9
not annualized
{iv] MFA Ratios .
[a) Grass MPAS 245221 213344 202058 2432221 202058 195939
{b) Net NPAs 49580 asgse 37068 49580 35796 35234
(6) % of Grozs NPAa to Gross Advances 1.00%, 0.91% 1.03%. 1.00% 1.03%, 1.02%
(d) 26 of Nat NPAS to Mot Advances 0.2% 0.9 0.2, 0.2% 0.2% 0.2
{v} Return on assets (average) - not annualized 0.5% Q.4% 0.3%) 1.4% 1.3% 1.8%
18 [Non Fromotars Sharehoiging
(a} Fubliz Shareholding
- Mg. of shares 1418688403 1412264911 1392441945  1410689403] 1382441845| 1387842379
- Parcentage of Shareholding BB.9% 58.8% £8.5% 58.9% 59.5% 50.6%
{b) Shares underlying Deposilory Aeceipls (ADS and GDRY
- No. of shares 406159562 408217229 406658975 408159082 A)5656075 408629791
- Percentage of Sharehalding 17.3% 17.2%)| 17.3%,| 17.2% 17.3% 17.4%
19 jPramotars and Promotar Group Shareholding
{2) Pladged / Encumbered
- Mo. of shares - - . - - -
- Parconlaga of Shares (as a % of the total sharehaolding of promoter - - - - - -
and promotar group)
- Poreontago of Shares (as a % of the total share capltal of the Company, - - - . - -
(b} Non - encumbered
- Np, of sharaa 543216100 543216100 543216100 542218100 543216100 543216100
- Pereentage of Sharos {as a % of tho total shareholding of promoter 100.0% 106.0%, 100426 100.0% 100.0% 100.0%
and promater group)
- Percentage of Sharaa {ag a % of the total share capital of the Company, o8 0% 23.0% 23.2% 22.9% 23,2% 23.1%

* Excapt for disclosure regarding 'Nen Promotars Shareholding' and 'Promotars and Promater Graup Shareholding’ which are upaudited.

Repd.Office : HDFC Bank Limited, HDFC Bank Hause, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
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(T In lacs)
Quartor Quarter Quarter Nine Montha | Niné Mantha Year
Particulars ended ended ended ended ended ended
.12.2012 30.09.2012 22011 HAzaia d1.12.2011 3.03.202
Unauditad Unaudited Unaudited Unaud lted Unaudited Audited
1 Segment Revenus
8) Troasuty 236664 214403 214084 705463 570805 782356
17} Retail Barking 880049 834758 874718 24053587 1941423 2ER20DE
¢} Whoiesale Banking 446029 454758 418358 1327833 1178336 1580429
o) Other Banking Operatlons 102304 BETA2 7759 264026 1ugga2 290078
e} Unallecaled 1963 3425 - 5388 5833 9648
Tatal 1670008 159214 1384295 4796056 3900859 5315427
Leas: inter fegmant Revenye 619358 605857 322035 1004777 1535857 2062433
Inzome from Operations 1950651 286977 862264 aNng Z£365002 3253004
2 Zegment Resulls ‘
a) Treasury aBs4 4852 18559 20400 25084 38169
b) Patail Banking 122881 108913 B7822 3247368 RB1250 3486682
¢) Whalesale Banking 127642 108858 87720 345118 232002 327185
d} Othor Banking Oporatisns 45208 A4440 35007 105757 B4OSE 127754
a) Unalipcated (3a027) {29219) (2E2D9) {BB1R7) {(62768) {90505)
Tetal Profit Belore Tax 271638 2eradz 204879 708844 530824 751315
3 Capital Employed
(Segment Aszets - Segment Liabilitias) ‘
a) Treaaury A8BATIA BR18ga0 T421422 8008730 TA24423 ge20828
I} Fetail Banking (Ba6a409) (BAAODO1) (6BH7EET) (B988408) {BBRTEET) {7714935}
€) Wholesale Banking 4032567 3565104 2642911 4032567 2642911 1630647
d) Other Barking Operations 972104 876202 623071 72104 623971 670430
a) Unallecated (1491389) (1329875)| (8B1888) (1491388) (881886) (1123341)
Total 3543611 3334470 2948751 3543611 2948751 2992438

Bueiness Sogments have busn idantifisd and repontad taking intd account the target eustomer profile, the nature of products and services, the differing risks and returng, the-
organization structure, the Intarmal businass reporting system and the guidalines praseribad by ABL

Goographic Segments

Since the Bank doas not have material eamings emanating from outside India, the Bank 12 conaldarad to oporale in only the domastic zagment,

- Regd. Officr : HDFC Bank Lid., HDFC Bank House, Scoapati Hapat Marg, Lower Parel (West), Mumbai - 400013,
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1 Slatement of Assets and Liabilittes a3 on Decombar 31, 2012 is given below,

{Tin laca)
t

Partlculara A .?:.;mz 5 .?:.;::11
CAPITAL AND LIABILITIES

Capital ‘ 47361 16826
Asgerves and Surplus 3a987s0] 2901825
Employses' Stack Options (Grants) Outatanding ' N 30
Depasits 28411857 23260823
Barrowings 3158464 2442026
Cthar Llabillties and Pravisions ‘ 3250958 4906444
Tatal : aakriias 33548674
ASSETS

Cash and Batances with Reserve Bank of India 1997493 1898372
Balances with Banks and Money at Call and Short nolica 474503 34¥413
Jinvestments ' 9587075 go21400
Advances ) 24149325 19430274
Fixed Assats ' 256027 217661
Othor Assots , } . 1806765 3632584
Tatsi ) 38372088 Ja54867a

& The above resulls have besn approved by the Board of Dirsetors at its masting hald on January 18, 2013.

2 Tha rasults for the ning months sended December 31, 2012 have baan subject 10 a “Limlted Roview” by the Stattory Audltors of the Bank, An u'nqualiliad report
‘has baen issuad by tham tharaan, ) ‘ ‘

4 Tho Bank has foflowsd the same algnifleant aceaunting palicias in tha praparatisn of the interim financlal results as thosa followsd in the annual finangial
statements for the year endod March 31, 2012,

5 During the quarter and ning months ended Dacember 31, 2012, the Bank allotied 8387225 and 21377195 sharas pursuant to tha exarclse of stack options by
cartain amployass. .

& ther Incame ralates to income from non-fund based banking activities incluglng commission, fess, foreign exchange earnings, sarmings from dervative
trangagtions angd praflt and vss (including revaluation) from fnvestments.

7 Asat December 31, 2012, the total number of branches (including extension courtars) and ATM network stood at 2776 branches ang 10450 ATMs raspactively.

8 Information on investor complalnta pursuant lo Glause 41 of tha listing agraement for the quarter ended Qecember 31, 2012-
Oponing : Nil;  Additions : 647:  Disposals : 647;  Glosing position : NI,

9 Flgures of the previous perlod have been regrouped / reclassinied wherever necessary to conlofm 1o current period's classification,

16 T 10 lac =¥ 1 milion

10 milllen = T 1 crara

Place : Mumbai
Data :.January 18, 2013

Regd, Office : HDFC Bank Ltd., HDFC Bunk House, Sennputi Bapat Marg, Lower Parel (West), Mumbai - 400013,
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HDF C Bank lezted

FINANCIAL RESULTS (INDIAN GAAP)
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2012

The Board of Directors of HDFC Bank Limiled approved the Bank’s (Indian GAAP)
accounts for the quarter and nine months ended December 31, 2012, at their meeting.held in
Mumbai on Friday, January 18, 2013. The accounts have been subject to a “Limited Review’ by

* the statutory auditors of the Bank.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter cnded December 31, 2012

The Bank’s total income for the quarter ended December 31, 2012, was ¥ 10,506.5 crores
as against ¥ 8,622.6 crores for the quarter ended December 31, 2011. Nel revenues (net interest
income plus other income) were at ¥ 5,597,7 crores for the quarter ended December 31, 2012, an
increase of 23.4% over X 4,536.0 crores for the corresponding quarter of the previous year. Net
interest income (interest earned less interest expended) for the quarter ended December 31, 2012,
grew by 21.9% to T 3,798.9 crores. This was dnvcn by loan growth of 24.3% and a net interest
margin for the quarter of 4.1%,

Other income (non-interest revenue) for the quarter ended December 31, 2012, was ¥
1,798.9 crores as apainst T 1,420.0 crores in the corresponding quarter ended December 31,
2011. The main contributor to other income for the quarter was fees & commissions of ¥ 1,401.9
crores, up by 24.3% over T 1,127.6 crores in the corresponding quarter ended December 31,
2011. The two other components of other income were foreign exchange & derivatives revenue
of T 258.0 crores (T 365.6 crores for the corresponding quarter of the previous year) and gain on
revaluation / sale of investments of ¥ 135.8 crores (Ioss of ¥ 81.8 crores for the quarter ended
December 31,2011).

Operating expenses for the quarter ended December 31, 2012, were ¥ 2,574.1 crores, an
increase of 19.3% over the corresponding quarier of the previous year. The core cost-to-income
ratio (excluding bond gains/losses) for the quarter ended December 31, 2012 was 47.1%.
Provisions and contingeﬁcies for the quarter ended December 31, 2012 were ¥ 307.2 crores
(consisting primarily of specific, géneral and floating provisions) as against T 329.2 crores for
the correspondmg quarter ended December 31, 2011 and T 292.9 crores for the preccdlng quartcr

Regd. Offiee : HDFC Bank Limited, HDFC Bank Huuse, Senapati Eapat_ Marg, Lower Parcl (West), Mumbai 400013
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ended September 30, 2012. Profit before tax at ¥ 2,716.4 crores for the quarter ended December
31, 2012, was up 32.6% over ¥ 2,048.8 crores for the quarter ended December 31, 2011, After
providing ¥ 857.3 crores for taxation, the Bank eamed a net profit of T 1 859 1 crores, an
increase of 30.0% over the quarter ended December 31, 2011.

- Balance Shect; As of December 31, 2012

The Bank’s total balance sheet size increased by 14.4% from ¥ 335,466 crores as of
December 31, 2011, to T 383,729 crores as of December 31, 2012. Total net advances as ol
December 31, 2012, were T 241,493 crores, an increase of 24:3% over December 3 1, 2011. The
mix of loans between the retail and wholesale segments was 53:47 as-on December 31, 2012.
Total deposits were at T 284,119 crores, an increase of 22.2% over December 31, 2011. Savings
deposits grew 16.5% to T 81,942 crores and current deposits grew 10.4% to T 47,004 crores. The
CASA ralio as at December 31, 2012, was 45.4%.

Nine months ended Décember 31, 2012:

For the nine months ended December 31, 2012, the Bank eamed a total income of ¥
29,913.2 crores as against ¥ 23,650.0 crores in the corresponding petiod of the previous year.
Net revenues (net interest income plus other income) for the nine months ended December 31,
2012, were ¥'15,688.1 crores, as against T 12,660.2 crores for the nine months ended December

- 31, 2011, an increase of 23.9%. Net profit for the nine months ended Deccmber 31, 2012 was ¥
4,8536.4 crores, up by 30.2% over the corresponding nine months ended December 31, 2011,

Capital Adeguacy:

The Bank’s total Capital Adequacy Ratio (CAR) as at December 31, 2012, (computed as
per Basel II guidelines) stood at 17.0 % as against the regulatory minimum of 9.0%. Tier-I CAR
was 10.9% as of December 31, 201 2.

Network:

As of Deuembcr 31, 2012, the Bank’ s distribution network was at 2,776 branches and
10,490 ATMs in 1,568 cities as against 2,201 branches and 7,110 ATMs in 1,174 cilies a5 of
December 31, 2011.

Asset Quality:

Gross non-performing assets were at 1 0% of gross advances, and net non-performing
assets at 0.2% of net advances as on December 31, 2012, The Bank’s provisioning policies for

J—_— - [ — hmm———
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specific loan loss provisions remained higher than regulatory requirements. The NPA coverage
ralio based on specific provisions (not including write-offs, technical or otherwise) was at 80%
as on December 31, 2012, Total restructured loans (including applications received and under
process for restructuring) were at 0.3% of gross advances as of December 3 1,2012.

Note:

T = Indian Rupees

1 crore = 10 million

All figures and ratios are in accordance with Indian GAAP,

Certatn statements ave Included in this release which contain words or phrases, such as "will”, “aim", "believe", “expect”, Wil comtinue ",
“antielpate”, “estimate”, “intend”, “plan”, Jiidure ™, “obfective”, “profect”, “should”, and similor EAPrEssions or varlations of thase
expressions, that arg “funvard-tooking statements . dctual results may differ materially from those suggested by the forward-tooking statemenis
due [0 cerigin FISES or uncertaintioy associated with our expectattons with respect to, but not limited to, our Rbiity to implement our strategy
Successfully, the market accepiance of and demand Jor various bunking services, future levels of our nom-performing loans, our growdh and
expansion, the adequacy of vur allowance for credlt anc investment Insses, technolagical changes, vedeility in investment income, aur ability to
mariet new products, cash flow profections, the sulcome of wy legal, tax or regulatory proceedings in Indin and in other furisdictions we are or
become a party ta, the future inpact of new accourting standavds, our ability to pay dividends, the impact of changes in banking regulations and
other regulitory changes in dia and other Jurlsdictions on us, our ability to roll over our shori-term Junding sources and onr oxponure 1o
market and operational risks, By their nature, certain of the market risk diselosurey are ORI estimatas dnd could be materially different from
Wit may actually ocour in the fiture. A8 o result actuel future gins, losses or impact on net income could materiully differ from those thit have
been estimated, Our forward looking statements speak only qs af the dale an wihich they are made and we do ot undertak: any ebligation, and
we do nat tend, to updale or revise any forward lvoking statements 1o reflect events or circumstances after the datz in the statement, even if our
expeniations or any rélaied events or circumstances change, fn addition, otier Jaclors that cauld cause actual results o differ materially from
thase estimated by the Jorward-looking sttements cortained i (his document include, but are not limited to; general economic and bolitical
canditions, instability or uncertaimy tn ndia and other countries which have an impact on our business activities or investiments eaused by any
Juctor including the global financial crivis and problems i the Eurozons COUMITIES, lerrovist aitucks in Idia, the Untled States or elsewhers,
anti-lerravist or other attacks by the United States, @ United States-lad codlition ar any ather country, tensions berween India ang Pakistan
reluted to the Kashinie regton, military armeament or spoial wirest in any part of Indl, the manetary and interest rate policizs of the povernment
of India. natural calamitics, inflation, deflation, unamticipated mrbulence i MIGRSE rates, forcign exchange rates, cquity prices or other rales or
prices, the performance of the financial markets In India and globally, changes in Judian and Joreign laws and regulutions, ncluding tax,
aecounting and banking resulations, changes ln competition and the Pricing environment in India, and regional or general changes In gsset
valugtlons, ‘

......................................................................................................................................................

Resd. Office : HDFC Bank Limited, HOFC Bank House, Senapat] Bapat Marg, Lower Parel (West), Mumbai 400013



