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D  HDFC BANK HDFC Bank Ltd.,
HDFC Bank House,

We understand your world Sen pati Bkpat Marg,
Lowg Parcl, Mumbai 400013
Tcl. : 6652 1000
Fax : 2498 4979

18th January 2013

Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Dept. of Corporate Services The Usting Department
Phiroze Jeejeebhoy Towers, Exchange Plaza
Dalal Street, Fort, Bandra Kurla Complex
Mumbai 400 001 Mumbai
Fax No. 022-22722037 / 39 / 41 Fax No. 022-26598237 / 38 / 66418124 / 25/26

Dear Sir / Madam,

Re: Unaudited Financial Results for the third Quarter ended 31 St December 2012

Pursuant to the Listing Agreement, we send herewith the Unaudited Financial Results
for the third quarter ended  31 St December 2012,  Segment-wise  Reporting and  the  Press
Release in this regard. The results were duly approved by the Board of Directors of the
Bank  at its meeting  held  on 18th January 2013.

StWe also enclose herewith a copy of Limited Review Report for the quarter ended 31
December, 2012 submitted by statutory auditors  M/5.   BSR  & Co., Chartered Accounts
in compliance with amended provisions of the Listing Agreement.

We shall publish the aforesaid results in the Business Standard and Mumbaj Sakal
within 48 hours.

Kindly take the same on your records.

Thanking you,

Yours falthfully,
For HDFC Bank Limited

"*=Liti-.
.p V /  V-   T

Sanjay Dongre
Executive Vice President (Legal) 8
Company Secretary

Encl: As above

Refld.Officc : HDFC Bank Ltd., HDFC Bank Hi,use, Sefiap:iti Bapat Marg, Lower Parci (Wes[), Mumbai 400 013.
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HDFC Bank Limited,

  HDFC BANK HDFC Bank House

We understand your world Senapati Bapat Marg
Lowcr Pard, Mumbai 400 013
121. : 66521000

Fax : 24972287

HDFC BANK LIMITED
FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTIIS EN DED 111:CEM HI. R 31,2012

C< tn  805)

Qualler Quarter Quarter Nine Months   Nine Months Year

Partlculars ended ended ended ended ended ended

31.12.2012 30.09.2012 31.12.2011 31.12-2012 31.12.2011 31.03.2012

Unaudlted Unaudited Unawdited Unaudited Unaudlted Audlted'
1 Interest Earned (a)+(b)+(c)+(d) 870702 852465 720264 2523969 1809 31 2728635

a) Interest / discount on advances / bills 672167 644941 541749 1923480 1492647 2053860

b) Income on Investment$ 189298 195277 174757 572441 477646 650459

c) Interest on balances with Reserve Bank of India and other inter bank
funda 6773 8499 3459 20383 9237 13714

d) Others 2526 3748 egg 7686 10301 10802

2 Other Ingorile 179889 134512 142000 467350 375171 524369

3   TOTAL INCOME (1)+(2) 1050651 986977 862264 2991319 2305002 3253004

4  Interest Expended 490877 479296 408886 1422510 1098985 1498958

5  Operating Expenses (1)+(11) 257411 250550 215786 751221 612298 859006

1) Employees cost 100393 98293 86742 296005 247151 339991

ii) Other operating expenses iS7018 154257 129054 455216 365147 519015

6 TOTAL EXPENDITURE (4}+(5) (excluding Provisions & Contingencies 748288 729846 624461 2173731 1711283 2357964

7  Operating Profit belore Provillong Ind Conlingenclea (3}-(6) 302363 257131 237803 817588 653719 895040

8  Provisions (other than ta) and Contingonclos 30724 29289 32924 108744 113895 143725

9  Exceptional Items
10  Profit/(Loss) trom ordlnaly aotlvltles before tax (7)-(8)-(9) 271639 227842 204879 700044 539824 751315

11 Tax Expense 85732 71844 61913 225200 168425 234808

12  Net Protit / (Loaa) from Ordinary Activities after tax (10}-(11) 185907 155998 14290 483644 371399 516707

13  Extraordinary items (net of tax expense)
14   Net  Profit / (Loss) for the period (122(13) 185907 156998 142966 483644 371399 516707

15  Paid up oqulty share capital (Face Value of r 2/- each) 47361 47234 48820 47361 46826 46994

16 Reserves excluding rovaluation rosorvos (as per balance sheet of 2045504

previous aooounting year)

17 Analytical Ratio#
0  Pementage of shares held by Governrnent of India Nil NII NII Nil Nil NII

(ii) Capital Adequacy Ratio 17.0% 17.0% 16.3% 17.096 18.3% 16.5%

(111) Earnings per share (6)
(a) Basic EPS before & aftar extraordinary Itema (net of tax expenae) - 7.9 6,6 6.1 20.5 15.9 22.1

not annualized
(D) Wluted EPS before & after extraordinaly items (net of tax expense) - 7.8 6.5 0.1 20.3 15.8 21,9

notannualized
(Iv) NPA Rmtlos
la) Gross NPAs 243221 213344 202058 243221 202058 199939

(b) Net NPAs 49580 38688 50706 49580 39796 35238

(o) 76 of Gross NPAs to Groaa Advances 1.00% 0.91% 1.03% 1.00% 1.03% 1,02%

(d) % of Net NPAs to Not Advances 0,2% 0.2% 0.2% 0.296 0.2% 0.2%

(v) Return on assets (average) - not annualized 0.5% 0.496 0,5% 1.496 1.3% 1.8%

18 Non Promoters Shareholding
(a) Public Shareholding
-No· d shares 1418689403   1412264911   1392441945   1418689403   1392441945   1397842379
· Percentage d Shareholdlng 59.9% 69.8% 59.5% 59.9% 59.5% 59.6%

(b) Shares underlying Depository Recelpts (ADS and GOR)
- No. of shares 406159962 406217229 405656975 406159962 405656975 405629791
- Percentage ot $narenolding 17,296 17.2% 17.3% 17.2% 17.3% 17.396

19   Promoters and Promoter Group Shareholding
(a) Pledged / Encumvered
- No. of shares
- Percentage of Shares (as a % of the total shareholdIng of promoter
and promoter group)
· Pokeentago of Shares (as a % of the total share capital of the Company)
(b) Non - encumbered
- No. of shares 543216100 543216100 543216100 543216100 543218100 543216100
- Percentage ot Shams (as a 96 of tno total stiareholdIng of promoter 100.096 100.096 100.096 100.0% 100.0% 100.096

and promoter group)
- Percentage of Shares (as a % of the total share capital of the Company) 22.9% 29.0% 23.2% 22.9% 23.2% 23.1%

'
Except for disclosure regarding 'Non Promoters Shareholding' and 'Promoters and Promoter Group Shareholding' which are unaudited.

Rcgd.Omce: HI)FC Bank Limited, HDFC Bank House, Senapati Bapat Mari Lowcr Parcl (Wejr), Mumbai - 400 013.
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Segment information in accordance with tho Accounting Standard on Segment Reporting (AS 17) of the operating segments of the Bank Is as under:

(r In lacs)

Quartor Quarter Qualler Nine Montha    Nine Months YearPartkulars ended ended ended ended ended ended
31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 31.03.2012

Unaudited Unaudited Unaudited Unaudlted Unaudited Audited
1  Sogment Revenue

a) Ttegury 239664 214103 214064 705463 570805 782356

1)) Retail Banking 880049 839788 674718 2499587 1941423 2652926

c) Wholesale Banking 446029 454798 418058 1327633 1179336 1580429

d) Other Banking Operations 102304 86732 77159 264025 10ge62 290078

e) Unallocated 1963 3,425 5388 9633 9648
Total 1670009 1592014 1384299 4796096 3900859 5315437
Less: Inter flegment Revenue 619358 605837 522035 1804777 1535857 2062433

Income from Operations 1050601 986977 862264 2991319 2365002 3253004

2  Segment Results
a) Treasury 8854 4052 19559 20400 25284 38199

W Retail Banking 122881 108913 87822 324736 261250 348682

c) Wholesale Banking 127642 108858 87720 346118 2@2002 327185

d) Other Banking Oporations 45289 34440 35007 105757 84056 127754

e) Unallocated (33027) (29219) (25220) (88187) (62768) (90505)

Total Profit Before Tax 271639 227842 204879 708844 539824 751315

3  Capital Employed
(Segment Assets - Segment L laDilities)

a) Treasury 8998738 8818950 7421422 8998738 7421422 9520828

b)  Rebil Banking (8968409) (8600001) (6857667) (8988409) (6857667) (7714935)

c) Wholesale Banking 4032567 3569194 2642911 4032567 2642911 1630647

d) Other Banking Operations 972104 876202 623971 972104 623971 679439

e) Unallocaled (1491309) (1329875) (881884 (1491389) (881886) (1123341)
Total 3543611 3334470 2948751 3543611 2948751 2992438

Business Sogmines have been identified and reported taking into account the target customer profile. the nature of products and services. the differing risks and retums, the·
organization structure, the Intomal business reporting system and t* guidelines prescribed by RBI.

Geographl  Segments
Sirice the Bank does not have material earnings emanating from outside India, the Bank Is con9ldered to oporate in orlly the domestic 9egment.

Regd. Omer : 111)FC Bank Ltd. HDFC Bank HDuse. Scnapati Bapat Marg, Lower Parel (West), Mumhai. 400011



FROM :HDFC BANK HOUSE FAX NO.  :022 24960737 18 Jan. 20113 12.5lrITI r 4

r,
6=1

Notes:

1 Slatement of Assets and Liabilitles as on Decomber 31,2012 is given below.

(C in lace)

Aa 81 4 atPartlculars
31.12.2012 31.12.2011

CAPITAL AND LIABILITIES

Capital 47361 46828

Reselves and Surplus 3496250 2901925

6mployees' Stock Options (Grants) Outstanding 30

Deposits 20411 0$7 23250823

Borrowings 3158464 2442626
Othor Llabillties and Pfovisions 3258956 4906444

Total 383™88 33548674

ASSETS

Cash and Balances with Reserve Bank ot India 1997493 1899372

Balances with Banks and Money at Call and Short notice 474503 347413

Invostments 9597875 8021390

Advances 24149325 19430274

Fixed Assets 256927 217661

Other Assets 1896765 3632584
Total 38372888 33548674

2    The above results have been approved by the Board of  Directors at its meeting hold on Jan uary 18,2013.
3   The results forthe ntne montlls ended  December 31.2012 have been subject to a 'Umlted Aovlow· by the Statutory Auditors of the  Bank. All unqualified report

has been issued by them thereon.
4  Tho Bank has followed the same slgnlflcant accounting policies in the preparatioti d the interim financial results as thosi followed in the annual financial

statements for the year endod Marth 31.2012.
5    During tile quarter and nine montns ended December 31.  2012. the Bank allotted 8387225 and 21377195 shareg pursuant to the  exercise of stock options by

cottain employees.

6   Other Income relates to income from non-fund based Danking activities including commission, lees. foreign exchange earnings, earnings from derivative
transagtlons and profit and loss (including revaluation) from Investments.

7   As at December 31.2012, the total number el branchea (inolv :ling extonsion counters)  Mod ATM network stood at 2776 branches ana  10490 A™s respectively.
8    Inlormation on investor complaints pursuant to ClauSe 41  of the llmting agreement forthe quarter ended December 31, 2012.

Opening . Nil;    Addition  : 847:    Disposals : 647;    Closing position : NII,
g   Figures of the previous period have been regrouped / reclassllied wherever necessary 10 conlorm to current period'm olasslflcallon.

10 /10130-<1 million

t 1 0 million = T 1  crore

Place: Mumbai A 69
Date  ' January 18, 2013 Managi<g *ec,or

\1

Regd, Office : HDFC Bank l,td. HDFC Bank House, Senapliti Bapat MarR, Lower Parel (West), Mumhai -400013.
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NEWS RELEASE
HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP)
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2012

The Board of Directors of HDFC Bank Limited approved the Bank's (Indian GAAP)
accounts   for the quarter  and nine months ended December   31,   2012, at their  meeting.held   in
Mumbai on Friday, January 18,2013. The accounts have been subject to a  Limiled Review' by
the statutory auditors ofthe Bank.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended December 31, 2012

The Bank's total income for the quarter ended December 31,2012. was f 10,506.5 crores
as  against T 8,622.6 orores  for the quarter ended December  31,  2011. Nel revenues  Cnet  interest
income plus other income) were ati 5,597.7 ©rores for the quarter ended December 31,2012, an
increase  of 23.4%  over 7 4,536.0 crores  for  the corresponding  quarter  of the previous  year.  Net
interest income (interest earned less interest expended) for the quarter ended December 31, 2012.
grew by 21.9% to Z 3,798,9 orores. This was driven by loan growth of 24.3% and a net interest
margin for the quarter of 4.1%.

Other income (non-interest revenue) for the quarter ended December 31, 2012, was T
1,798.9 crores as against Z 1,420.0 crores  in  the corresponding quarter ended December  31,
2011. The main contributor to other income for the quarter was fees & commissions of W 1,401.9
crores, up by 24.3% over Z 1,127.6 crores in the corresponding quarter ended December 31,
2011. The two other components of otlier income were foreign exchange & derivatives revenue
off 258.0 crores 9 365.6  crores  for the corresponding quarter of the previous year)  and  gain on
revaluation / sate of investments of fi 135.8 crores  (loss of Z 81.8 crores for the quarter ended
December 31, 2011).

Operating expenses  for the quarter ended December  31,  2012,  were W 2,574.1 crores,  an
increase  of 19.3%  over the oorresponding quarter  of the  previous  year,  The  core  costto-income
ratio (excluding bond gains/losses)    for the quarter ended   December   31,    2012   was    47.1%
Provisions and contingencies for the quarter ended December 31,2012 were T 307.2 crores
(consisting primarily of specific,  general  and  floating  provisions)  as  against  f  329.2  crores  for
the corresponding quarter ended December 31.2011 and Z 292.9 crores for the preceding quarter

Reed.  Office  :  HDFC Bank Limited, 1-IDFC Bank House, Senapati Bapat Marg, Lower Parcl (West), Mumbal 400013

»f
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ended September 30,2012. Profit before tax at Z 2,716.4 crores for the quarter ended December
31, 2012, was up 32.6% over T 2,048.8 crores for the quarter ended December 31, 2011. After
providing   Z   857.3   crores for taxation,   the Bank earned   a  net   profit   of P 1,859.1 ordres,   an
increase  of 30.0%  over the quarter ended December 31.2011.

Balance Sheet: As of December 31, 2012

The Bank's total balance sheet size increased  by  14.4%  from I 335,466 crores  as  of
December  31,  2011,  to W 383,729 crores  as of December  31, 2012. Total  net  advances  as  of
December  31,2012,  were T 241,493 crores, an increase  of 24.·3% over December  31,  2011.  The
mix of loans between the retail and wholesale segments was 53:47 as,on December 31, 2012.
Total deposits  were  at W 284,119 crores, an increase  of 22.2% over December  3 1,  2011.   Savings
deposits  grew  16.5% to T 81,942 crores and current deposits  grew  10.4%  to I 47,004 crores.  Thc
CASA ratio as at December 31, 2012, was 45.4%.

Nine months ended December 31, 2012:

For the nine months ended December 31, 2012, the Bank earned a total income of Z
29,913.2 crores as against f 23,650.0 crores in the corresponding period of the previous year.
Net revenues (net interest income plus other income) for the nine months ended December 31,
2012,  were W 15,688.1 crores,  as  against Z 12,660.2 crores  for the nine months ended December
31, 2011, an increase of 23.9%. Net profit for the nine months ended December 31, 2012 was Z
4,836.4 crores, up by  30.2%  over the  Corresponding nine months ended December 3 1,  2011,

Capital Adequacy:

The Bank's total Capital Adequacy Ratio (CAR) as at December 31, 2012, (computed as
per Basel II guidelines)  stood at  17.0 % as against the regulatory minimum of 9.0%. Tier-I CAR
was 10,9% as of December 31, 2012.

Network:

As  of December  31,  2012, the Bank's distribution network  was  at  2,776  branches  and
10,490 ATMs in 1,568 cities as against 2,201 branches and 7,110 ATMs in 1,174 cities as of
December 31, 2011.

Asset Quality:

Gross non-performing assets were  at  1.0% of gross advances,  and nci non-performing
assets  at  0.2%  of net  advances  as  on  December  31,  2012, The Bank's provisioning  policies  for

Regd.  Office  ;  HDFC  Bank  Limited,  1,1DFC  Bank House, Senapati Bapat Marg, Lower Parel  (West), Mumbaj 400013
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specific loan loss provisions remained higher than regulatory requirements. The NPA coverage
ralio based on specific provisions (not including write-offs, technical or otherwise) was at 80%
as  on  December  31. 2012. Total restructured loans (including  applications  received  and  under
process for restructuring) were at 0.3 % of gross advances as ofDecember 31,2012.

Note:
f = Indian Rupees
1 crore = 10 million
All figures and ratios are in accordance with Indian GAAP.

Certain statemun,s Gre inclucled in this release wl:leh contain words or phrases, such as "will", "aim", "believe", "expect", '\,111 continw';"miticipate",    "e:timate".    "intend",    "plan".    ",Aiturc".    "objcctive".    "project".    "Shouid",    and   :limiTar   expres&,ons   or   variations    of  theseexpresslons,  that are  'Torward-looking statements". Actual rusultrinay dger  materiallyfrom those suggragd by the jbrward·looking statemuntsdue to certai,1 risks or uncertaintles ussocrailld with oizr expectations with respect to, but iiot riintted te, our ability to implement mir strfileD,st,tee#illy, the  market acceptance  of and demand.for various banking seruicas, jitture  levels of our noll·performing loans. our Srowth andexpansion,  the  udequacy  of our allowance  »  credit and imestment  laries,  technological  changes,  votatility  in  inpejtment  i,Woms,  our ability tomorket new productr,  wshjlow prweetions,  the otitcome of any legal, 1(1* or regulatory proceeding3 in India and in otherjurisdictiang we are orbecome  a party ro,  the future  Impact  of new  accounting  standards,  our abille to pay  dividends,  the  inlpact  4 changes  in banking  regulations  andother r,gulatoly  Chm,ge.*  in  India and  ouier jurisdictio,w  on  us,  our  ubility to  roll  over  our  sitort-terin funding  rources  and  our  expompe  10market und operational  riski.  By  their nature,  certain  Of the  market  rimk di3ctomres are  only edimates and codd be  materially  dferent from·whal meactually occur *the,fumre. As a result, actl*al.future gains. lo sesorimpact on net incow  couW matertully diflerpom those that hm,2been estimated.  Ourfonvar<1 looking s k,tements  speak only as  of the  dat on which  they are  made  und we do no: undertake finy obligation.  andwe  do not in:end,  to update  or  revise any forward  looking statements  to  reflect  events or  circumstances  qfer  the  date in  *he  statement,  even  if ourExpectat1on3  or  any  re.kated  events  or  circumstances  change.  In  addition,  other pletors  thal  couid  eau&e  actual  rEsults  le  differ  materially Jromthose wlimated  by the forward-looking stakments contamed In this document include,  but are not limited to.  general economic and politicalcor*litions. instability or uncertainty tn India and other countries which have an impact on our bus#Ms, activick·.3 or investments caused by anyfuslor includlig the  Riobal,Ananclal  cri is  and problems  14  the  Eurozonc  countries,  terrorist allocks  m  India.  the  United States or elsewhere.anti-terrorist or otlter attacks by the United Stams, a United States-led walition or any other country, tenstonB berween india and Pakistanretated to the Kashmir 72%104  milita,y armament or  social unrest in ony purt Qf jndia, the menetary and interest rate policies  of the governmentof India.  natural calamltius, inflation,  didlation, unanticipated turbulence in interest raten, jokilm exchange rates, eguily prices or other  rates or
prices,

the pe,»munce  of 11% Jinancifil  markets in India and globally, changes in indian and foreint laws  and regulations,  Inelt:ding 107%accounting and banking reimhtions, change: In compett#on and Chc pricing emironment In India. and regional or general changes in assetvah,#*lons.

*C

Read. Office :  HDFC Bank Umited, HDFC Bank House, Senapati Bapat Matg, Lower Patel (West), Mumbai 400013


