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6th Floor, Scnapati Bapat Marg,
Lower Farel, Mumbai - 400 013.
Tel : 022-6652 1080

Fax : {91-22) 2496 0739

Emall ; em.vasudev@hdfchank.com

Bombay Stock Exchange Limited The National Stock Exchange of India Limited

Dept. of Corporate Services The Listing Department
Phiroze Jeejeebhoy Towers, Exchange Plaza

Dalal Street, Fort, ' Bandra Kurla Complex
Mumbai 400 001 Mumbai

Fax No. 022-22722037 /|39 / 41 Fax No. 022-26598237 / 38

Dear Sir / Madam,

Re : Financial Results for the quarter and half year ended 30'" September 2012

Pursuant to the listing a

sreement requirements, we send herewith the financial results

for the second quarter (unaudited) and half year (audited) ended 30™ September 2012
and the Segment-wise Reporting, duly approved at the Board Meeting held today (12"

October 2012). The L

mited review report from the Auditors in respect of the

unaudited financials for the second quarter and the press release in this regard are

also enclosed.

The Auditor’s Report in respect of the audited financials for the half year ended 30"

September, 2012 will fo

ow,

We shall publish the aforesaid results in the Business Standard and Mumbai Sakal

within 48 hours.
Kindly take the same on
Thanking you,

Yours faithfully,
For HDFC Bank Limited

D e

Sanjay Dongre

your records,

Executive Vice President (Legal) &

Company Secretary

Encl : As above

Regd.Office : HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parcl (West}, Mumbai -400 013,
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HDFC Bank Limited,
HDEFEC Bank House
Senapati Bapat Marg
Lower Parel, Mumbai 400 013
Tel. : 66521000
Fax : 74972287

HDFC BANK LIMITED
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 3, 2012
‘ (T in laes)
Quarter Quarter Guarter | Half Year | Half Year Year ended
Particulars etided ended ended entlad andad 41.03.2012
30.00.2012 | 20.06.2012 | 30.09.2011 | 30.09.2012 | 30.09.2011
Unaudited | Unaudited | Unaudited | Audited* | Audited* | Audited”
1 |interest Eamead (a)+(b)+{)+(d) gaz4es 800742 671770 1653207 1268567 2728835
a) Interest / discount on advances / bills e44841 608351 4004790 1251292 950898 2053660
|b) Income: on Investments 195277 187868 161819 383145 302889 650459
&) Interest an balances with Reserve Bank of India and other inter bank
funds 5499 5111 L3294 13610 5778 13714
d) Others 3748 1412 7178 5160 10002 10802
2 |Other income 134512 152949 121168 287461 23317 24368
3 |TOTAL INCOME (1)+(2) 986477 963691 792038 1840868 1502738 3253004
4 |Interest Expanded 479286 452337 377319 931633 690320] © 1458858
5 |Operating Expenges (i)-+(ii) 250550 243260 203039 493810 396502 8553006
1y Employess cost 96293 ‘09319 82310 195612 160409 339991
i) Other operating expenses 154257 1439441 120729 298198 236093 5180156
6 |TOTAL EXPENDITURE (4)+(5) (excluding Provisions & Contingencies) 729346‘ 635537 580358 1425443 10865822 2357884
7 |Operating Profit before Provisions and Cnntlhgen:ies (3)-({6) 257131 258084 212580 - 515225 415916 895040(
& |Provisions (other than tax) and Contingancies 29289 48731 36605 78,020 80971 143725
9 |Exceptlonal ltems - - - - - -
10 |Prafit / (Loss) from ordinary activities befora tax 3)«(3) 2278427 205363 175975 437205 334845 751315
11 |Tax Expensa ‘ 71844 67624 56040 130468 106512 234808
12 |Net Profit / (Loss) from Ordinary Activities after tax (10)-(11) 155998 141739 119935 207737 228433 516707
13 |Extraordinary itams (nst of tax expanse) - - ) - - - -
14 |Net Profit / {Lozs) for the pariod (12}-{13}) 155548 141739 118935 207737 2a8a23 516707
15 (Paid up equity share capital (Face Valug of T2/ aach) 47234 47118 45766 47234 46765 46934
16 |Reserves axcluding revaluation reserves (aa per balance sheat of 2945504
pravious aceodnting year)
17 |Analytical Ratios
(i) Percantage of sharas hald by Government of Indsa Nil NIl NIl Wil | Nil Nil
{ii} Capital Adaguacy Ratlo 17.0% 15.6% 16.6% 17.0% 16.5% 16.5%
(iii) Ermings per shara (3), .
(a) Basic EPS before & aftar extranrdlnary ltams|(nat of tax expansa) - 6.6 8.0 5A 1286 8.8 ooy
not annuallzed : ’
(k) Diited) EPS before & after extracrdinary items (net of tax expense) - 6.5 6.0 51 125 9.7 21.9
not annualized ‘
({iv) NPA Ratios
{a) Gross NPAs 213344 208632 169404 213344 1859404 190930
() Net NPAs 38685 38602 3ERIE 38886 38525 35233
{c) % of Gross NPAs to Gross Advances 0.91% 0.97% 1.00% 0.9% 1.00% 1.02%
(d) % of Net NFAs to Net Advances 0.2% 0.2% 0.2% 0.2% 0.2% 02%
{v) Raturn on assels (average) - not annualized 0.4% 0.4% 0.4% 0.9% 0.8% 1.8%
18 |Non Promoters Shareholding
{a) Public Sharehalding
= No. of shares 1412264911 1406856240] 1383439055] 1412264911| 1389439065( 1357842378
- Percentage of Shareholding 28.8% o7 % 59.4% 58.8% 59.4% 59.6%!
{b) Shares underlying Depoaimry Recalpts (ADS and GDR) .
= No. of shares . 406217229 405847035] 405656975 406217229 405656975 405623791
= Percentage of Shareholding 17.2% 17.2% 17.4% C17.2% 17.4% 17.3%
19 |Pramatars and Promaoter Group Shareholdlng :
(a) Piatiged / Encumbarad
- No. of shares ‘ } - - - - - -
- Porcantage of Shares (as a % of the total sharshalding of pramoter . - - - - -
and promatar group) ‘ ‘
- Percentage of Sharas (as a % of the total share capital of the Comparny) - - - - - -
(b) Non - encumbered
- Mo, of shares S43216100| 543216100 543216100 543216100] 543216100 543216100
- Percentage of Shares (as & % of tha total sharehalding of promater 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
and promoter group) ‘ 1
- Parsentage of Sharas {(as a % of the total share capltal of the Company) 23.0% 28.1% 28.2% 23.0% 23.2% 23.1%

* Except for disclosure regarding ‘Non Promoters Sharehelding' and ‘Promoters and Prometar Group Sharshalding’ which are unaudited.

Repd.Office : HDFC Bank Limited, HDEC Bank House, Setapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
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Stan.dard on Segment Reporting (AS 17) of the operating segments of the Bank is az under:

(% in lacs)
rter artar uartar Half Yaar | Half Year
Particulars 2::.:: 2::-;1;-‘:1 gndad ended | ended ::;’;:;“:
30.09.2012 | 30.06.2012 | 30.09.2011 | 30.09.2012 | 30.08.2011
. Unaudited | Unaudited | Unaudited | Audited Audited Auditad
1 Segment Revenue _
a) Treasury 214103 251696 181081 |- 465789 356741 782356
b) Retall Banking 833758 779782 661461 1613538 1266705 EGEEQEG
c] Wholesale Banking 454798 426806 408905 881604 760878 1580429
d) Other Banking Operations BE732 74989 54979 1681721 122503 2900748
g) Unallocated 3425 - 7053 3426 8633 0648
Total 1392814 1333273 1331429 3126087 2316360 5315437
Less: Inter Segment Revenus B0583Y B7a582 538451 1185418 1013822 2062433
Income from Operations PB6ATT 553691 792938 1840668 1502738 3253004
2 Segment Results
a) Treasury 4832 6604 3883 11546 o725 38199
b) Hatall Banking 108913 92942 95780 201855 173428 348682
&) Whalezale Banking 108856 108620 BTO07 | . 218476 144282 327185
d) Other Banking Operations 34440 26028 27408 BO4ER 49049 127754
e) Unallocated (28219} {25921) (180831, (55140) (37539) (908505)
Tatal Profit Before Tax’ 277842 208363 175975 437205 334945 731313
3 Capital Emplayed
{Segment Assets - Segment Liabililies)
a) Treasury 8818850 BR04829 7108014 BB18950 7108014 9520628
b) Retail Banking (8G00001)| (B295438)| (G5B8B198)Y (B&OODO1) (65BB188)| (7714835
¢} Wholesale Banking 3569194 3278720 2583485 3569154 2583495 1630647
d) Other Barking Oparations g78202 . 716241 564148 878202 564148 679438
e} Unéllocamd . (13298751 (1143984) (870241)| (1320875) (370241)| (1123341)
Total | 3334470 3160368 2797248 3334470 2797218 2992438

Buslness Sagmants have been identlflod and reparted taking inta aceaurt the target custamer profile, the nature of products and services, the difforing risks

and returns, the organization structure, the intermal busin

Gaographm Segments

nati

Since the Bank does not have material earmings ema

Regd, Office : HDFC Bank Ltd.,

ess reporting system and the guidelines prescrbed by RBL.

ng from outside Indla, the Bank is considerad to operate in only the domastic sagmant.
\

HDFC Bunk Huﬁsc. Senapatt Ilupﬂ Murg, Lower Parcl (West), Mumbai - 400013,
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1 Statement of Aggets and Liabilitias a5 on September 30, 2012 is given balow.

l ‘ ¥ in lacs)
Particulars 10.08.2012 | 30.08.2041
GAPITAL AND LIABILITIES
Gapital 47234 46768
Reserves and Surplus 3287236 2750452
Employees’ Steck Options (Grants) Quistanding 30 264
Deposita 27413004 23087638
Barrowings ) ‘ 0eT2ss| 2234388
ther Liabilitiea and Prowvisions 3892603 3475110
Total ‘ ‘ 3TTI7458) 31574645
ASSETS
Cash and Balances with Reserve Banld; of India 2168625 2181375
Balances with Banka and Monay at Gall and Shar notice 502618 196343
Investmants : 9173377 7884744
Advances 231644861 18850218
Fixed Assets 250013 218947
Cther Asseta 2477962| 2265018
Total \ 37737456 31574645

2 The above results have been apprnvecf by tha Board of Directors at its meeting held on October 12, 2012.
3 The results for the half year ended Septamber 30, 2012 have heen subject o an "Audit"and the resuits for the quarter ended September 30, 2012

have baaen subject to & "Limited REVIE‘:'W by the Statulery Auditors of fhe Bank. An unqualified report has been |ssued by them thereon.

4 The Bank has followed the same signiﬁmnt aeesunting policles In ihe praparation of the intedm financial atatemants as thasa ollowed In the annual
financial statements for the year anded Mareh 31, 2012,

5 Durlng the quarter and half year ended September 30, 2012, the Bank allotted 5778865 and 15009870 shares pursuant 1o the exercise of stock options

by certain employaes.

& Other income relatas to (ncome from nen-fund basad banking activities Including commission, foas, farelgn exchange esmings, eamings from

\
darivative transactions and profit and loas (including revaluation) from Investmenta.

\
7 Asat September 30, 2012, the total number of branches (including extension counters) and ATM network stoed at 2620 branches and 10316 ATMs

respectively,

# Information on investor complaints purmuant to Glause 41 of the listing agréement for the quarter ended Saptember 30, 2012

\
Operting : NIl Addltions ; 888; Disposals : 668, Closing position ; Nil,

. \ . N
9 Figures of the previcus period have baan regrouped / reclassined wherever necassary to conform to current peried's classification.

10 10182 =51 millon

10 million = T 1 crore

Place : Mumbal
Date : Octabar 12, 2012

Fepd. Office : 11DVC Bank Lid,, HDFC Bank Heuse, Scnapati Dnpot Mury, Lower Parel (West), Mumbai - 40613,
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(Reglaterad) Lodha Excelus Tulephone +91(22) 3989 8000
Chartered Accauntants 1zt Floor, Apalle Mills Compatind Fax +01(22) 3983 6000
' N/ M. Joshi Marg
Mahalakshti
Mumbai - 400 011
India

Review Report

To the Board of Directors
HDFC Bank Limited
|

1. We have reviewed the accompanying Statement of [inancial results (‘the Statement’) of
HDFC Bank Limited ‘(‘tl';lﬁ Bank™) which includes unaudited financial resubts for the quarter
ended 30 Seplember (2012 and the year to date audited financial results for the period
1 April 2012 to 30 Scpﬂcmbcr 2012, except for the disclosure regarding ‘Non-Promoter
Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have been traced
from disclosures made by the management and have not been audited by us. This Stalement
is the responsibility of the Bank’s management and has been approved by the Board of
Directors of the Bank in their meeting held on 12 October 2012. Our responsibility is to issue

a report on the Staternent based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (*SRE’)
2410, Review afInter‘im \financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform th‘:e review to obtain moderalc assurance as to whether the financial
statements are free of material misstatement. A review is [imited primarily to inquiries of the
Bank’s personnel and ﬂnjalytical procedures applicd o financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion,

3. In the conduct of our review we have relied on the reports, explanations and information

collated by the corporate|office of the Bank from its various branches.

4, W¢ have also audited thF condensed interim Balance Sheet of the Bank as at 30 September
2012, the condensed interim Profit & Loss Account and the condensed intcrim Cash Flow
Statement of the Bank "r'or the six months ended on that date. These condensed interim
financial staterments v:vcrf: prepared in accordance with the requirements of the Accounting
Standard 25 — Intetim financial Reporting, issued by Institute of Chartered Accountants of
India to the exlent consistent with the provisions of Section 29 of the Banking Regulation
Act, 1949 and we rendered our opinion thercon vide our audit report dated 12 Oclober 2012,
The year 1o date raﬁu}lts‘f'hr the periad T April 2012 to 30 September 2012 reported in the
Statement of financial Results are consistant with those reported in the condensed interim

i . . .
financial statements Sl‘.lb‘]eClCd 10 our audit,
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3. Bascd on our review ‘cor;lducted as mentioned in paragraph 2 and 3 above, nothing has come

to our notice that causes us to believe that, the accompanying Statement of Unaudited

financial Results preﬁarcd in accordance with the applicable accounting standards notified
pursuant to the Cnr?'lpe‘mies (Accounting Standards) Rules, 2006 and other recognized
accounting practices and‘ policics has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it c::on:tains any material misstaternent or thai it has not been preparcd in
accordance with the prudential norms prescribed by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

‘ ForBSR & Co.
Chartered Aecountants
Firm’s Repistration No: 101248W

MN-/N. Sampath Ganesh
Mumbai Partner

12 October 2012 Membership No.: 042554
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NEWS RELEASE
HDFC Bank Limited

FINATN‘CIAL RESULTS (INDIAN GAAP)
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012

The Board of Directors of HDEC Bank Limited approved the Bank’s (Indian GAAF)
accounts for the quarli:r Em‘d half year cnded September 30, 2012, at their meeting held in
Mumbai on Friday, October 12, 2012. The results for the quarter ended September 30, 2012,
have been subject to a ‘Lim}ited Review’, while those for half year ended September 30, 2012,

have been subject to an ‘Audit’| by the statutory auditors of the Bank.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended Scptember 30, 2012

The Bank's total incpmc foi‘ the quarter ended September 30, 2012, was ¥ 0,869.8 crorcs

12 Oct. 2812 @1:31PM P 7

as against ¥ 7,929.4 crores for‘ the quarter cnded September 30, 2011. Net revenues (net interest

income plus other income) were at T 5,076.8 crores for the quarter ended September 30, 2012, an
snerease of 22.2% over T 4,156.2 crores for the corresponding quarter of the previous year. Net

interest income (interest carned less interest expended) for the quarter ended September 30,

2012, grew by 26.7% to T 3,731.7 crores. This was driven by loan growth of 22.9% and a net

interest margin for the quarter of 4.2%.

Other income (non-interest revenue) for the quarter chded September 30, 2012, was

1,345.1 crores as against ¥

1,211.7 crores in the corresponding cquarter ended September 30,

2011. The main contributor to other income for the quarter was fecs & commissions of 31,209.1
grores, up by 22.4% over I 987.9 crores in the corresponding quarter ended September 30, 2011,
The two other components of other income were foreign exchange & derivatives revenue of ¥
235.9 crores (X 218.0 crores for the corresponding quarter of the previous year) and loss on

revaluation / sale of investments of ¥ 105.9 crores (loss of ¥ 1.3 crores for the quarter ended

September 30, 2011).

Operating expenses for the quarter ended September 30, 2012, were T 2,505.5 crores, an
increase of 23.4% over the [corresponding quarter of the previous year and 3.0% over the
preceding quarter ended June 30, 2012. The costto-income ratio for the quarter ended

September 30, 2012 waL»

Regd. Offlce : HOFC Bank Limited

‘49.4%. With asset quality remaining stable, provisions and

!‘
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contingencies for the quﬁrt‘er ended September 30, 2012 were ¥ 2929 crores (consisting
primarily of specific, gencral| and floating provisions) as against I 366.0 crorcs for the
corresponding quarter cnded September 30, 2011, After providing ¥ 7184 crores for taxation,
the Bank earncd a net profit ot Z 1,560.0 crores, an increase of 30.1% over the quarter cnded

September 30, 2011.

Balance Sheet: As of Scptember 30, 2012
The Bank’s total balance sheet size increased by 19. 5% from ¥ 315,746 crores as of
September 30, 2011, to ¥ 377‘375 crores as of September 30, 2012. Total net advances as of
September 30, 2012, were T 231,649 crores, an increase of 22.9% over September 30, 20]11. The
mix of loans between the retail and wholesale segments was 53:47 as on September 30, 2012.
Total deposits were at ¥ 274,130 crorcs, an increase of 18.8% over September 30, 2011. Savings
deposits grew 14.7%t0 T 79, 151 crores. Net of one-off current account balances, the CASA ratio

as ot Scptember 30, 2012, ws 45.9%.

Half Year ended September 30, 2012:

For the half year ended September 30, 2012, the Bank eamed a total income of ¥

19,406.7 crores as against ? 15 027.4 croges in the corresponding period of the previous year.

\
Net revenues (net intercst mcc‘)mc plus other ingome) for the six months ended September 30,

2012, were T 10,090.4 crm"es, as against ¥ 8,124,2 crores for the six months ended September
30, 2011, an increase of 24 2%. Net profit for the half year cnded September 30, 2012 was ¥

2,977.4 crores, up by 30. 3%‘ over the corresponding six months ended September 30, 2011.

Capital Adequacy:

The Bank’s total Capital Adequacy Ratio (CAR) as at September 30, 2012, (computed as
per Basel II guidelines) stood ‘at 17.0% as against the regulatory minimum of 9.0%. Tier-I CAR
was 11.4% a¢ of September 30, 2012

Network:

As of September BQ, 2012, the Bank’s distribution network was at 2,620 branches and
10,316 ATMs in 1,454 citics as against 2,150 branches and 6,520 ATMs in 1,141 cities as of

September 30, 2011.

...........................................................................................................................................

Rezd. Office ; HDFC Bank Limit;-d HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), tHumbat 40001
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Asset Quality:

Asset quality remained healthy with gross non-performing assets as on Scptember 30,

2012, at 0.9% of gross adv'ainc:es, and net non-performing asscts at 0.2% of net advances as of

| . .
September 30, 2012, The Bank's provisioning policies for specific loan loss provisions remained

higher than regulatory requi‘rf:r‘nents. The NPA coverage ratio based on specific provisions (not
including write-offs, techni‘cal‘ or otherwise) was at 82% as on September 30, 2012. Total
restructured loans (including applications received and under process for restructuring) were at

0.3% of gross advances as of September 30, 2012.

Note:

¥ = Indian Rupees

| crore = 10 million
All figures and ratios are in accordance with Indian GAAP.

Certain statements are included i this release which contain words or phrases, surh g will”, “aim”, “helteve”, “eapect”, “will conttrue ",
“gnticipate”, “cspmare”, “intend ", “plan™, “future”, “abjective v project”, Ushowld”, und similur vapressions of variations of these
expressions, that are “forward-looking itements”, detual vesults may difer materially from those suggested by the forward-looking statements
due to certain pisks or wnceriaintes assdclated with owr expectations with respect o, but nol Hmited 1o, our ability to Implement our SrQiEgY
succesgfully, the market acceplance of ahd demand for various banking services, future levels of ow non- srforming loans, our growih and
expansion, the adsquacy of our allowance far; credit and irvestment losses, technological changes, volaulity in invesiment income, out ability to
market Hew producty, cash flow profections, l{w putcome of any legal, tax or regulatory procsadings in Iadia and in other - Juriscictions we are or
become a party 1o, the funers impact of ngw accoumiing siandards, our iy to pay dividends, the impact of changes in banking regulations and
ather regwlatory changes in India and m'heﬂ‘ Jurisdietions on s, our abifity o roil over our shori-term Junding sources and our exposure to
market ond operational risks. By thetr narure, ceriain of the markst visk disclasures are only estimates and could be mazerially different from
whtl may actually oceur in the future. As @ réswlt, actual future gains, losses or impact un net income could matericlly differ from those that have
been estimated, Qur forward looking stalements speak only 4t of the date on which they are made and we do not wndertake any obligation, and
wa do not infend, to update or revise any forhard locking statements to reflect events or clreunistances after the dute i# the statement, even if our
expectations or any relaled events ar elrcumstances change, In addition, ofher fuctors ihat could cenese actual results to differ materially from
those estimided by the forward-looking .%a‘atﬁmenu comdained in this document includa, but are pot limited to: general economic and political
conditions, instability or wncertainty in dia and oiler couniries which have an impact on our busisess activities or imvestments caused by any

: |
factor including the global financial eHits and probloms b the Eurozone counirics, lerrarist aviacks in India, the United States or elsewhere,

anti-tarrorist or ofher aitachs by the Uq‘ire Swtes. a United States-led coalition or any other country, tensions hetween India and Pakistan
related to the Eashmir region, military armarment or social urrest it any part of Indta, the monetary and interest rate policies of the governmeni
of India, natural calamitics, inflation, dcﬂazlérr. wnemticipaiod Jurbulence in ierest rates, forelgn exchunge raies, equily prices ar ather rutes or
prices, the performance of the financial markets in India and globally, changes in Indtan and forelgn laws and regulations, including &,
accaunting and banking regulations, chhnges in competition and the pricing emvircrtent in India, and regional ur general changes in asset

valmttons.

=2

Regd. Office ; HOFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), M bai 400013




