
FROM :HDFC BANK HOUSE FAX NO.  :022 24960737 12 Oct. 2012 01:29PM P 1

r, XDFC Bank House,

j j HDFC BANK 6th Flooi Senapati Bapat MarZ,
Lower Parti, Mumbai . 400 013.

We understand your world TEL : 022-66521080
Fax: (91·22) 2496 0739
Email ; an.vasudev@hdfcbank.com

126  October,  2012

Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Dept. of Corporate Services The Listing Department
Phiroze Jeejeebhoy Tov ers, Exchange Plaza
Dalal Street, Fort, Bandra Kurla Complex
Mumbai 400 001 Mumbai
Fax No. 022-22722037 / 39 / 41 Fax No. 022-26598237 / 38

Dear Sir / Madam,

Re : Financial Results for the quarter and half year ended 30m September 2012

Pursuant to the listing agreement requirements, we send herewith the financial results
for the second quarter (unaudited) and half year (audited) ended 30th September 2012
and the Segment-wise  Reporting, duly approved  at the Board Meeting held today  (12th

October    2012). The liMited review report    from the Auditors in respect    of    the
unaudited financials fo  the second quarter and the press release in this regard are
also enclosed.

The Auditor's Report in respect of the audited financials for the half year ended 30 
September, 2012 will folio/y.

We shall publish the aforesaid results in the Business Standard and Mumbai Sakal
within 48 hours.

Kindly take the same on your records.

Thanking you,

Yours faithfully,
For HDFC Bank Limited

(

Sanjay Dongre
Executive Vice President (Legal) a
Company Secretary

Encl: As above

Rcgd.Office : HDFC Bank Ltd., HDFC Bank House. Senapati Bapat Marg, Lower Pard (Wceit), Mumbai .400 013.
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HDFC Bank Lunited,
   HDFC BANK HDFC Benk House

We understand your world Senapati Bapat Marg
Low r ParMI, Mumb i 400 013
Tel. ; 66521000
Fax : 24972287

HDFC BANK LIMITED
FINANCIAL RESULTS F()R THE QCIARTER AND HALF YEAR ENDED SEPTEMBER 30,2012

(r in lacs)

Quarter Quaiter Quarter       Half Year      Half Year Year ended
Particulars ended ended ended ended ended

31.03.2012
30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011
Unaudited Unaudited Unaudited Audited' Audited' Audited*

1 Interest Eamed (a)+(b)+(c)+(d) 852465 800742 671770 1653207 1269567 2728635

a) Interest/discount on advances / bills 644941 606351 499479 1251292 950898 2053660

b) Income on Investments 195277 187868 161819 383145 302889 650459

c) Interest on balances with Reserve Bank of India and other inter bank
funds 8499 S111 3294 13610 5778 13714

d) Others 3748 1412 7178 5160 10002 10802

2 Other Income 134512 152949 121168 287461 233171 524369

3  TOTAL INCOME (1)+(2) 986977 953691 792938 1940668 1502738 3253004

4 Interest Expended 479296 452337 377319 931633 690320 1498958

5  Operating Expenueo (i)+(Ii) 250550 243280 203039 493810 396502 859006

1) Employees cost 96293 99319 82310 195612 160409 339991

mother operating expenses 154257 143941 120729 298198 236093 519015

6 TOTAL EXPENDITURE (4)+(5) (excluding Provisivns & Contingencies) 729846 695597 580358 1425443 1086822 2357964

7   Operating Profit before Provisions and Contingencies (3)-(6) 257131 258094 212580 515225 415916 895040

8 Provisions (other than ta*) and Contingencies 29289 48731 36605 78,020 80971 143725

9 Exceptional Items
10  Profit /(Loss) from ordinary activities before tax (71·(8)·(9) 227842 209363 175975 437205 334945 751315

11 TaK Expense 71844 67624 56040 139468 106512 234808

12 Net Profit / (Loss) from Ordinary Activities after tax (10)-(11) 155998 141739 119935 297737 228433 516707

13  Extraordinary items Cnet of tax expense)
14 Net Profit / (Lo a)  for the period (12)-(13) 155998 141739 119935 297737 228433 516707

15  Paid up equity share capital (Face Value of f 2/. each) 47234 47118 46766 47234 46786 46934

16   Reserves excluding revaluation  reserves  (ag  per balance sheet of 2045504

previous accounting year)
17 Analytical Retios

(i)  Percentage of shares held by Government of India NII NII Nil Nil Nil NII

(ii) Capital Adequacy Ratio 17.0% 15.5% 16.5% 17.0% 16.5% 16.5%

(ili) Earnings per share (0
(a) Basic EPS before & after extraordlnaly Items Cnet of tax expense) - 6.6 6.0 5.1 12.6 9.8 22.1

not annuallzed
(b) Diluted EPS before & after extraordinary items Cnet of tax expense) - 6.5 6.0 5.1 12.5 97 21.9

not annualized
(iv) NPA Ratios
(a) Gross NPAs 213344 208632 189494 213344 189494 199939

(b) Net NPAS 38686 39602 35525 38686 36625 35233

(o) 96 of Gross NPAs to Gross Advances 0.91% 0.97% 1.00% 0,91% 1.00% 1.02%

(d) % of Net NPAs to Net Advances 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%

(v) Return en assets (average) - not annualized 0,4% 0.4% 0.4% 09% 0.8% 1.8%
18 Non Promoters ShareholdIng

(a) Public Shareholding
·  No. of shares 1412264911 140685624013894390551412264911 13894390551397842379

-  Percentage of ShareholdIng 59.8% 59.7% 59.4% 59.8% 59-4% 59.6%

(b) Shares unde 10ng Depouoty Receipts (ADS and GDR)
- No. of shares 406217229 405847035 405656975 406217229 405656975 405629791
- Percentage of Shareholding 17.2% 17.2% 17.4% 17.2% 17.4% 17.3%

19  Pron,oters and Promoter Group Shareholding
(a) Pledged / Encumbered
- No. of share$
- Percentage of Shares (as a % of the total shareholding of promoter
and promoter group)
- Percentage of Shares (as a % of the total share capital of the Company)
(b) Non · encumbered
- No. of shares 543216100  543216100  543216100  543216100  543216100  543216100

-  Percentage of Shares (as a % of the total sharehalding of promater 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
and promoter group)
- Percentage of Shares (as a % of the total share capital of the Company) 23.0% 23.1% 23.2% 23.0% 23.2% 23.1%
*

Except for disclosure regarding 'Non Promoters St areholding' and 'Promotem and Promoter Group Sharaholding' which are unaudited-

Regd.Office : HDFC Bank Limited, HI)FC Bank House, Sc peti Bapat Marg Lower Paret (Wat), Mumbai · 400 013.
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Segment information in aooordance with the Accounting Standard on Segment Reporting (AS  17)  of the operating segments  of the  Bank is as under:

(r in lacs)

Qu*rter Quarter Quarter       Half Year      Half Year Year ended
Particulars ended ended ended ended ended

31.03.2012
30.09.2012  30.06.2012  30.09.2011  30.08.2012  30.09.2011

Unaudlted Unaudited Unaudited Audited Audited Audit d

1 Segment Revenue

a) Treasury 214103 251696 191031 ·   465799 356741 782356

b)  Retail Banking 833756 779782 661461 1613538 1266705 2852926

c) Wholesale Banking 454798 426806 406905 881604 760978 1580429

d)  Other Banking Operations 86732 74989 64979 161721 122503 290078

e) Unallogated 3425 7053 3425 9633 9648

Total 1592814 1533273 1331429 3126087 2516560 5315437

Less: Inter Segment Revenue 806837 879582 538491 1185419 1013822 2062433

Income from Operations 986977 953691 792938 1940668 1502738 3253004

2  Segment Results

a) Treasury 4852 6694 3885 11546 5725 38199

b)  Retail Banking 108913 92942 95760 201855 173428 348682

c)  Wholesale Banking 108866 109820 67007 218476 144282 327185

d) Other Banking Operations 34440 26028 27406 60468 49049 127754

e) Unallocated (29219) (25921) (18083) . (55140) (37539) (90505)

Total Profit Before Tax 227842 209363 175975 437205 334945 751315

3 Capital Employed
(Segment Assets - Segment Liabilities)

a) Treasury 8818950 8604829 7108014 8818950 7108014 9520628

b)  Retail Banking (8600001) (8295438) (6588198) (8600001) (6588198) (7714935)

c) Wholesale Banking 3569194 3275720 2583495 3569194 2583495 1630647

d)  Other Ballkin  Operations 878202 716241 664148 876202 564148 679439

e) Unallocated (1329875) (1143984) (870241) (1329875) (870241) (1123341)
Total 3334470 3160368 2797218 3334470 2797218 2992438

Business Segments have been identified and repolled taking Into account the target customer profile, the nature of products and services, the differing risks

and returns, the organization structure, the internal business reporting system and the guidelines prescribed by RBI.

Geographic Segments

Since the Bank does not have material earnings emanating from outside India, the Bank is considered to operate in only the domestic segment.

Regd, Offlce : HDFC Bank Lld. HDFC Bank House. Scnipati Buplit Marf Lower Pard (West). Mumbul · 400013.
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Notes:

1 Statement of Aweta and  Liabilitios as on  S Bplember 30,2012 Is given below.

g in lacs)

As at As at
ParlIculara 30.09.2012 30.09.2011

CAPITAL AN-b LIABILITIES

Capital 47234 46768

Reserves and Surplus 3287236 2750452

Employees' Stoak Options (Gmnts) Outstanding 30 201

DePOWit# 27413004  23067838

Borrowings 3097259   2234388

Other Liabilities End Provisions 3892693 3475110

Total 37737458  31574645

ASSETS

Cash and Balances with Reserve Bank of lidia 2168625 2181375

Balances with Banks and Money at Cal  an) Shon notice 502618 196343

Investments 9173377 7864744

Advances 23164861   18850218

Fixed ASSeta 250013 210947

Other Assets 2477962 2265018

Total 37737456  31574645

2   The above results have been approved by ho Board of Directors at its meeting held on October 12, 2012

3   The results for the half year ended Soptember 30, 2012 have been wbject te all "Audit"and the reaults for the quarter ended September 30, 2012

nave been subject to a "Limited  Revle ' by the Statutory Auditors of tlle Bank. An unqualified  report has been Issued by them thereon.

4   The Barlk Mas followed the same significant accounting policies In me preparation of Ihe interim TInancial statements as those rollowed In the annual

finaMeial statements for the year ended Ma elI 31, 2012.

5    Dutng the quarter and half year
endea 

September 30, 2012, the Bank allotted 5778865 and   15009970 shares pursuant to the exercise of atook options

by certain employees.

8 Other income relates to Income from non.fund based banking acavities Including commission. fees. foreign exchange earnings, earnings from

derivative transactions and profit and 1088 (induding revaluation) from Investmenta.
7   As at September:30,2012, the total number or branches (Including exten jon counters) and A™ network stood at 2620 branches and 10316 ATMS

respectively,

8    Information on investor complalnt, pwiluBnt to Clause 41  of thelisting  agreement for the quarter ended September 30, 2012:

Opening : NII;    Additions : 868;    Dispoaals : 668: Closing position : Nil.

9   Figures of the previous period have been rogrouped / reclasslned wherever necessary to conrorm to cuTTent period'a classification.

10 <1 0 lac-rl  million

r 1 0 million  =r l  crore

 41Place: Mumbal Aditya Put*/

Date : October 12,2012 MenegIngA=
N

Regd.  Offiez :  1 II,l#C  Itank Lid., HDFC Bank House, Smapati Illipat Milqi  Li,wer Paret (West), Mumbai - 400013.
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(Registered)
Lodha Excelus Telephone +91(22) 3989 6000

Chartered Accountants 1 st Floor, Apollo Mills Compound Fax +91(22) 3983 6000
Nl M. Joshi Marg
Mahalakshml
Mumbai · 400 011
Iridia

Review Report          

To the Board ofbirectors
HDFC Bank Lill¢ed
1.      We have reviewed the accompanying Statement of financial results   ('the   Statement')   of

HDFC Bank Limited  'tl e Bank') which includes unaudited financial results for the quarter

ended  30  September   2012  and  the  year  to date audited financial  results  for the period
1 April 2012  to  30 September 2012, exccpt  for the disclosure regarding 'Non-Promotcr
Shareholding' and 'P omoter and Promoter Group Shareholding' which have been lraccd
from disclosures mad(  b  the management and have not been audited by us. This Slatcment
is the responsibility ( f ihe Bank's management and has been approved by the Board of
Directors of the  Bank  n iheir meeting held  on  12  October 2012.  Our  responsibility  is  to issue
a report on the Statement based on our review.

2.   We conducted our re ie  in accordance with the Standard on Review Engagemenl ('SRE')
24\0,  Review  of Intelimifinancial  Information  Peiformed  by  the  Independent Auditor  of the
Entity issued by the  l;lstitute of Chartered Accountants of India- This standard requires that
we   plan and perform| the review to obtain moderate assurance  as to whether  the  financial
statements are free ofm terial misstatement. A review is limited primarily to inquiries ofthe
Bank's personnel and  a alytical procedures applied to linancial dati and thus provides less
assurance than an audit. p'e have not performed an audit and accordingly, we do not express
an audit opinion.

3.  In Chc conduct of our review we have relied on the reports, explanations and information
collated by the corporate office ofthe Bank from its various branches.

4.    Wc havc also audited| th  condensed interim Balance Sheet of the Bank as at 30 September
2012, the condensed int :rim Profit & Loss Account and the condensed interim Cash Flow

Statement of the BaAk  for the six months ended on that date. These condensed interim
financial statements  cre prepared in accordance with the requirements of the Accounting
Standard 25 - Interim li ancial Reporting, issued by Institute of  Chartered Accountants of
India to the extent c nsistent with the provisions of Section 29 of the Banking Regulation
Act, 1949 and wc renlicted our opinion lhercon vide our audit report dated 12 0Clober 2012.
The  year  to date res lts   for the period   1   Apri 1   2012  to 30 September 2012 reported  in  the
Statement of financial Results are consistent with those reported in the condensed interim
financial statements s bjected to our audit.

W
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5.   Based on our review conducted as mentioned in paragraph 2 and 3 above, nothing has come
to our notice that causes us to bolieve thal, the accompanying Statement of Unauditcd
financial   Results  prei ared   in  accordance  with  the  applicable  accounting  standards  notified
pursuant to the Co panies (Accounting Standards) Rules, 2006 and othcr recognized
accounting practices and  policies has  not disclosed thc information required to be disclosed  interms of Clause 41 8f the Listing Agreement including tho manner in which it i$ to be
disclosed, or that it contains any material misstatement or that it has not been preparcd in
accordance with the pru lential norms prescribed by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

ForBSR&Co.
CharteredAce<,untants

Firm's Registration No:  101248 W

6'«
A  r N. Sampath GaneshMumbai \1'U Partner12 October 2012

Membership No.: 042554
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NEWS RELEASE
HDFC Bank Limited

FINAN IAL
RESULTS (INDIAN GAAP)

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2012

The Board of Direc ors of HDFC Bank Limited approved the Bank's (Indian GAAP)

accounts for the quarler ar d half year ended September 30, 2012, at their meeting held in

Mumbai on Friday, Octobe   12,  2012.  1-he  results  for  the quarter ended September  30,  2012,

have  been  subject  to  a 'Lin ited Review', while those  for half year ended September  30,  2012,

have been subject to an 'Audit'  by the statutory auditors  of the  Bank.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended September 30,2012

The Bank's total inc me for the quarter ended September 30, 2012, was W 9,869.8 crores

as  against 7  7,929.4  crores  for  the  quarter
ended September  30,  2011. Net revenues (net interest

income plus other income)  el e at7 5,076.8 crores for the quarter ended Seplember 30,2012, an

increase of 22.2%  over Z 4 15 .2  crores for
the corresponding quarter of the previous year.  Net

interest income (interest earned less interest expended) for the quarter ended September 30,

2012, grew by 26.7% to Z 6,7 31.7
crores.  This was driven by loan growth of 22.9% and a net

interest margin for the
quarter  of 4.2%.

Other income (non- nterest revenue) for the quarter cnded September 30, 2012, was T

1,345.1 crores  as   against  7   1 ,211.7 crores   in the corresponding quarter ended September  30,

2011. The main
contributor to other income for

the quarter was fees & commissions of 7 1,209.1

crores, up by 22.4% over i

D,e two other co„,nent, L IZ31....teh   ca„C„„chan ertl«,2„,.„„1,,;t
235.9 crores (1 218.0 crores  for

the corresponding quarter of the previous year) and loss on

revaluation / sale of investments of 7 105.9 crores (loss of T 1.3 crores for the quarter ended

September 30,2011).

Operating expenses  for the quarter
ended September 30,2012, were I 2,505.5 crores, an

increase   of  23.4%   over   the   corresponding   quarter   of the previous   year   and   3.0%   over   Lhe

preceding quarter ended  une 30, 2012. The cost-to-income ratio for the quarter ended

September 30, 2012 was 49.4%. With assel quality remaining stable, provisions and
.. .....

Re8d. Office : HOFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Pal-el (West}, Mumbai 400013       
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contingencies for the quarter ended September 30.2012 were W 292.9 orores (consisting

primarily of specific, genc al and floating provisions) as against 7 366.0 crorcs for the

corresponding quarter ended September  30, 2011, After providing  T  718.4  crores  for  taxation,

 ee t   ere  e2la  net  profit   of W   1,560.0  crores,
an increase  of  30.1%  over the quarter ended

Balance Sheet: As of September 30,2012

The   Bank' s total balance sheet size increased   by   19.5%  from Z 315,746 crores   as   of

September 30, 2011, to Z 377 375 erores  as of September  30, 2012. Total net advances  as  of

September 30,  2012, were  7 23 1,649  crores,  an  increase of 22.9%  over  September 30,  201 I .  The
mix of loans between the retafl and wholesale

segments was 53:47 as on Septen r 3  2 1  
i otal deposits  were  at f  274,130  crorcs,  an  increase  of  18.8% over  September  30,

deposits  grew  14.7% to Z  79 15 1  crorcs.  Net of one-off current account balances. the CASA ratio

as at September 30, 2012. wjts 45.9,6.

HaIfYear ended September 30,2012:

For the half year ended September 30, 2012, the Bank earned a total income of 1

19,406.7 croms  as  against   15,027.4 crores  in the corresponding period  of the  previous  year.

Net revenues (net interest income plus other income) for the sjx months ended September 30,

2012, wore W 10,090.4 cl:or es,  as against
  8,124.2 crores for the six months ended September

30, 2011, an increase of 24.2%. Net profit for the half year ended September 30,2012 was T

2,977.4 crores, up by 30.3% over the corresponding six months ended September 30, 201 I.

Capital Adequacy:

The Bank's total Capital Adequacy Ratio (CAR) as at September 30,2012, (computed as

per  Basel II guidelines) sto d   at  17.0% as  against the regulatory minimum  of 9.0%. Tier-I  CAR

was  11.4% as of September 30,2012.

Network:

As of September 3 , 2012, the Bank's distribution network was at 2,620 branches and

10,316  ATMs  in  1,454  cities as against 2,150 branches  and  6,520  ATMs  in 1,141 cities  as  of

September 30, 2011.

.............

pil
ReEd. Office: HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Paret (West), Mumbal 40001  
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Asset Quality:

Asset quality remained healthy with gross non-performing assets as on September 30,

2012, at 0.9% of gross adv ne s, and net non-performing assets at 0.2% of net advances as of

September  30,2012,  The
Baiik 's

provisioning policies for specific  loan  loss provisions remained

higher than regulatory requirements. The NPA coverage ratio based on specific provisions (not

including write-offs. technical or otherwise) was al 82% as on September 30,2012. Total

restructured joans
(including a ]plications received

and under process for restructuring) were at

0.3% of gross advances as 0*' September 30,2012.

Note:

7 = Indian Rupees
I crore = 10 million
All figures and ratios are in accordance with Indian GAAP.

Cirtain statenients gre in luded m this  release whkh contain words er phrases, ptieh as ·'will-. "aim",  "believe·'. -ospect':  ·Mill  ontinate··,

"anticipate", "e Imate", "inknd" 'plpn"r "fulum", "objective", "project", "3hould", und *imilar eq,ressions or variations of these

exprersions,  ihal  are  'Tonvard·loot ng  81 11*mentl  '.  Actual  resuits  may  differ imurially from  those  £1(gge:ted  by  the »ward-looking  statemens

dile to certain risks or in,Geria|ntles GIN,£8(lgied with our expectationN with respect to, but nd limited 10, our ability to implement our strategy

succes*liy,  ihe  #wrkzt acceptance  of Jnd  Menimid  for  wlrious  bal:king .ier¥ices,  feure  le·,ds  4 our non-pe«orming loans.  our growA  and

e,pai:sion,  tlie  adequacy  4 our allowance  jof  credit  Md  iliv estm,11 lossa,  sechilological changes. volatility  t:i  inve, iment  inco,im,  opr abilify  to

market Mew proditclz, cdt jlow prwectio'Ms,  1 w outemne of any Icgal, tra or replatory proideding: in India aild in utherjurisdictiong we are or

become  a patly  14  the fumre  Impact  of il   accomiting jtandards.  our ability  to pay  divide,ids,  Ihz  in,pact of changes, in  banking regulatimij  and

011Er regulgtory chang,3  In  India  and othe  jurisdiction:  on  us. our ability  w  roll  over  our slwrt-term fundillg Nources aild our  aposure  to

market and operational riste.  By their  nE,turv, certain 01' the  marker risk disdosures arc  only e:timaics and eoutd be  matirtally di rent »m

what may actually occur in thefuture. 11&6 rdsult, actuatfuture galnf, losse or  impact on net income could materially diferfrom :hose that hme

been estiniatcd. Ourforwarri looldng stalem,blts speak only w 4 the  dak on which  :110, a72  madg And we  do not undertate 1119 obligation, and

we  do not intend,  to  updak or revise any on&ard  looking statements to  rqflect event  or circumstaneck  after the  dule  in the  statement,  ewn  gour

expectations  or  any  relaled events  or  circunt!:lonces  change.  In  addition,  ouier jaciors  #wt  could  caw:e  actual  restda  to  differ materially  from

tlinse es,imated by the jonward-looking  tat«ents contained in Ihis dow#,12,12 inell,de. but are not linaited to: general zonomic and politigol

20,iditions,  In!:tabilie  or uncertainty  in  btdi  alld oiller countries  whigh  have  mi  impod  oil  our busine'ls  activitiea  or invatmerib  cau.Red  by any

factor incliwil,W the global Jinancial trist: and problem in the Eurozone countries, terrorist atracks in Indin, the United Stities or elsewhere.

an#terroria: or other attactu by the Ul itect Skttes. a United Smiss.led coalition or any other eounlry. tensions between India and Palistan

related to  the  Kashmir  region,  military  armul,lent  or social wINNt in (119 parl of india.  thc  monetary and  interest  rate paUctes qf the gowmment

of India,  nattipal calamitics,  Injlatien,  defkt:16'1. immllicipated turbuence  in interest  ratej, »reign EIGharite  ratem,  equity prl es or  ollicr  mles  or

prices,  Ow pelformance  of the jinenclat  mqrkets in  bwiia and globally,  changes  in Wian and foreign  law: und regulations. includue tax.

accounling und banking regulations, chbngUE in competition and the pricing emiron,nent in India, and regional or Seneral changes in asmet

791*ltions.

....
..... ........

Regd. Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat MarS, Lower Paret (West), M, bal 400013


