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We understand your warld

13" July 2012

Bombay Stock Exchange Limited
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Slreet, Fort,

Mumhai 400 001

Fax No. 022-22722037 / 39/ 41

Dear Sir / Madam,

To:Fax Server F.1-8

HDFC Bank Lid.

Process House,

Kamala Millz Compound,

Senapati Bapat Marg, Lower Parel,
Mumbai =400 013.

Tel.: 2406 84B4

Fax.. 2496 9235

The National Stock Exchange of India Limited
The Listing Department

Exchange Plaza

Bandra Kurla Complex

Mumbai

Fax No. 022-26598237 / 38

Re: Unaudited Financial Results for the quarter ended 30" June 2012

Pursuant to the lisling agreement requircments, we send herewith the Unaudited
Financial Results for the first quarter ended 30 June 2012 and the Segment-wise
Reporting, duly approved at the Board Meeting held today (13" July 2012) and the

press release in this regard.

We shall publish the aforesaid results in the Business Standard and Mumbai Sakal

within 48 hours.

Kindly take the same on your records.

Thanking you,

Yours faithfully,
For HDFC Bank Limited

SBDOGE

Sanjay Dongre
Executive Vice President (Legal) &
Company Secretary

Encl: As ahove
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gl HDEC Bank Limited,
D.. HDFC BANK HDFC Bank House
st orld Senapat Papat Marg
We undorstand your we S re] Mumba: 400013
Tel. : 66521000
Fax ; 24972287
HDFC BANK LIMITED
FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2012
(T in lacs)
Quarter Quarter Quarier
Particulars ended ended ended ;?ﬂ(;ae;gfg
30.06.2012 31.03.2012 30.06.2011 T
Unaidited Audited” naudited Audited*
1 [Intarest Eamed {a)=(b)+(C)+{d} 800742 738804 Sa7797 peges sl b
a) Interest / discount an advancas / bills BOB351 561013 451419 2053660
b} Ineame on INVestments 167868 172613 141070 850159
&) interest on balances with Aeserva Bank of India and
othar inter bank funds 5141 4477 2484 13714
d) Others 1412 oo 2824 108062
2 |Other Income 152849 140198 112003 574369
3 |[TOTAL INCOME (1)+(2) 953691 888002 709800 3253004
4 |interest Expended 452337 399973 313001 1498958
5 |Oparating Expenses (i) r{il) 243260 46708 183463 a5a0vE
i) Employses cost 99319 92840 TH0a3 KR
iy Olher oparating Bapenses 143941 153888 115364 518015
6 |TOTAL EXPENDITURE (A)y+(5)
{axcluding Pravislong & Contingencies) 595597 48681 506464 2357964
7 |Operating Profit betore Provisions and Contingencies (3)+(5) 258094 24131 203336 895040
4 |Provisions (Other than tax) and Comtingencies 48731 29830 44366 1453725
9 |Excoptional items - - - .
10 |Protil 7 (Loss) trom ardinary astivilics before tax (7)-(8)-(8) 09363 f11481 154970 751315
11 |Tax Expeonse 67624 66183 50472 Za4608
12 lnet Profit 7 (Loss) from Ordinary Actlvities after tax {10)}-(11) 141738 145308 108498 R16TO7
13 |Extraordinary items (not of tux expense) . - - -
14 |Net Profit / (Loss) for the period (12)-1 3 141739 145308 108498 516707
15 [Paid up aquity share capital (Froe Value ol ¥ 2/- cach) 47118 46034 46677 46034
18 |Reserves excluding revaluation researves (25 per balance shaat of previous
accounting year) 2045504
17 |Analytical Ratios
() Percaniage of sharas held by Government of India il Nil NN il
(i) Capital Adequacy Rativ 15.5% 16.5% 16.9% 16.5%
(i) Eamings per share T
(a) Basic EPS before & after oxtragrdinary iterns (net of 1ax oxpansa) - not
annuallzed 6.0 6.2 4.7 221
{b) Diluted EPS before & after axtraordinary tems (net of lax expenys) - not
annualized 8.0 &.1 4.8 219
{ivi NPA Ratlos
{a) Grogs NPAs 208632 1600639 1R33213 199039
(b) Net NFAx 39602 35233 31860 35233
(c} % of Gross NPAs to Gross Advances 0.97% 1.02% 1.04% 1.00%
{d) % at Net NPAS 1o Net Advances 0.7% 0.2% 0.2% 0.24%
{v) Aetum o aasets (avarage) - no anmalized 0.4% 0.5% 0.4% 1.6%
18 |Non Promoters Sharanoiding
{a) Public Sharcholding
- No. of shares 1406856240|  1807Ba237Al  1U84BG2605| 1397642373
- Paracntage of Sharehulding 59.7% 59.6% 58.3% 596G
{b) Shares underlying Nepasitory Fleceipts (ADS and GDRA)
- No. of shares 40584 035 405628791 ADSBSES7S 405629791
- porcentage of Shareholding 17.2% 17.3% 17.4% 17.3%
19 |Promoters and Pramater Group Sharenholding
(a) Plagged / Encumbered
. Na. of gharas - - -
- Pergantage of Shares {as a % of the total sharoholding of promater and
promoter group) - -
- Percentage of Shares (as a % of the tatal shara capital of the Gompany) - . -
{B) Nan - cnoumbmrrad
- Ma. of shares 543216100 543216100 543216100 542216100
- Percentage of Shares {as a % of the tatal sharcholding of prometer and
promaler group) 100.0% 100.0% 100.0% 100.0%
« Percentage of Shares (a2 8% of the tatal share capital of the Company) 23.1% 23.1% £3.3% 23, 1%

* Exaapt for disclosure regarding 'Non Pramoters Sharaholding and ‘Fromoters

Regd Ollive : HDFC Bank Limited, HLFC Dank House, Senapati Bapar Mg, Lower Puarul

and Promaler Graug Snargholding’ which are unaudited.

(West), Mumhai - 400 013,
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Segment infermation in accordance with the Accounting Stardard an Scgment Reporting (AS 17) of the opcrating segments of the Bank is as under:

(¥ in lacs)
Quarter Cuarter Guarter
Partlzularg ended encded ended ;:aur;: ;’:
30.06.2012 341.03.0012 30.08.2011 o
t ‘ ~Unaudited Audited Unaudited Audited
1 Segment Revenug
a) Treasury 251696 211651 165710 782356
b) Retall Banking 79782 711503 GO5244 2652026
¢) Wholesala Banking 428808 401083 364073 1580420
d) Other Banking Operations 74989 B0416 57524 290078
@) Unallocated - 15 2680 S48
Total 1533273 1414574 1185131 5315437
Leas: Intar Segment Hevenuw ) 579582 528576 476331 2062433
Ingome from Operations 853891 | __BBROOZ 7UBBDO 3253004
2 Segment Rasults
a) Trecasury 604 126015 1840 3E1eM
bj Retail Banking Qo040 B7432 77668 348682
¢} Whalasale anking 109620 953183 TTA7h 327180
d) Qther Banking Oparations 26028 43698 21644 127754
| &) Unalingated {25920) (27737) (19486} {20505)
~ Total Profit Befors Tax 209384 2114 158970 751316
3 Capital Employad
(Segment Assets - Segment Liabilities)
g) Treasury 8804829 9520628 6814043 Q520628
b} Retui Banking {8285434) {7714835) (65875623) (7714035
o) Whaolasale Banking IZ7ATI0 1630647 2884191 163064 7
o) Otner Banking Operations 716241 579439 5302300 870430
&) Unallocatad {1143984) (1123341)|  (10760°8) (1123341}
Total J160368 2992439 2664982 2002438

Business Scgments have been identlflad and reported taking into account the target custernar profile, the nalure of products and sorvices, the diftering

ricks and retumne, the crganization structure, the internal businsss reporting system and the gudelings prescribed by RBI.

Qengraphic Segments

Bince the Bank does not have matadal aarmings amanating oulside India, the Bank is considersd to operata in only the domestic segment.

Reqgd.Office : HOFC: Bank Ltd., HOFC Bank House. Henapah Bapat Mary, Lowar Pargl (West), Mumbai - 100013,
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Notes .

1 Slatemenl of Assels and Liabihties as on June 30, 2012 s given below.

{%in lags)
As at As at

Farticulars 30.06.2012 | 30.06.2011
CAPITAL AND LIABILITIES
Capital 47118 48877
Reserves and Surplus 3113280 2618305
Employaes' Stock Optlons (Grants) Outstanding 30| 201
Deposits PHTRINGT 21115122
Borrowings 2608115 2197869
Cithar ! iabilities and Provisions 4480174 2615881
| Tatal 36000084 205094155
ASSETS
Cash and Balances with Rezerve Bank of india 1,828,842 1771537
Balances with Banks and Mency at Call and Short notice 568,084 349728
Invastmeants - 8,015 5892 7294205
Advancas 21,333,826 17551544
Fixgd Assets 242,067 216742
Other Agsata 3,011,873 1410524
Total 6000084 28594155

2 Tha above resulta have bean approvad by the Board of Directors at ite mesting held on July 13, 2012

3 [he results tor the quarter ended June 30, 2012 have becn subject to a "Limited Review” by the Statutory Auditors of the Bank. An unqualified
report has been izzued by them thereon.

4 The Bank has follawad tha same signiticant aceounting palielas | tha praparatian of the intarlm Unanclal satamants s those fallowad in tha
annual financial statements for the year ended March 31, 2012,

§ The flgures of the quarter onded March 31, 2012 ara the balancing flguras batween audited figures In respect of flnancial year 2011-12 and |ha
published year to date tigures upto December 31, 2011,

& During the quarter éndead June 20, 2012, the Bank alloted 92,291,105 sharéd purauant to the exercise of stock options by certain employaas.

7 Apamount of 424,755 lacs pertaining to grossed up unrealised gain / lass on foreign exchangs and derivalive contracls has been reclassified
trom Unallocated o Treasury sagment in the sagmantal capital amplayed as at Juna 30, 2011.

& (Othar income redgtes 1o income from non-fung based banking activities including commission, feeg, foreign exchange earnings, eamings from
derivative transactlons and prafit and less {Including revaluation) from Investmaents,

§ Az on June 39, 2212, the total numbker of kranehes (ingluding extension counters) and ATM netwerk stood at 2,264 branches and 2,708 ATMs
rezpectively.

10 Information on investor complaints pursuant to Clause 41 of the listing agreement tor the quarter ended June 30, 2012:
Opening ; Nil;  Additions ; 558; Disposgals ; 958,  Closing position ; Nil.

11 Figures of the previous perlod have beon regrouped / reclassified whorever necessary to confarm to current perled's classitication.

12 310 1aa =7 1 million
< 10 million = T 1 crore

Plaga : Mumbai
Pate : July 13, 2012 Managing Direclor

Regdd Offize - HDFC Bank Lt | MRFC Bank Houss, Senapati Bapat Marg, Lower Parsl (Waeat), Mumbai - 100013,
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Review Report

To the Board of Directors
HDFC Bank Limited

We have rceviewed the aceompanying Statement of (Unaudited Financial Results
{*the Statement”) of 1IDFC Bank Limited (*the 13ank”) for the quarter cnded 30 June 2012,
except for the disclosure regarding ‘Non«Fromoter Sharcholding” and “Promoter and
Promater Group Sharcholding™ which have been traced [tom disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Bank s management and has been approved by the Board of Dircetors of the Bank in their
meeting held on 13 July 2012, Qur responsibility is to issue a report on the Statement
based on our review.,

We conducted our review in accordance with the Standard on Review Engapement
(‘SRE™) 2410, Review of terim Financial Tnfarmation Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India, This
stardard requires that we plan and perform the review to obtain moderale assurance as fo
whether the financial stalerments are free of malerial misstatement. A review is limited
primarily to inquiries of the Bank’s personnel and analytical procedures applied to
financial dala and thus provides less assurance than an audit, We have not performed un
audit and accordingly, we do not express an audit opinion,

tn the conduct of our review we have relied on the reports, cxplunations and information
collared by the corporate office of the Bank from its various branches.

Bused on our review conducted ss mentioned in paragraph 2 and 3 above, nothing has
come to out notice thal canses us to believe that, the accompanying Statement of
Unaudited Financial Results prepared in accordance with the applicable accounting
standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and
other recognived accounting praclices and polivies has not disclosed the information
required 1o be disclosed in terms of Clause 41 of the Listing Agroeement including the
manner in which it is to be disclosed, or that it vuntains any material misstaterment or that it
has not been prepared in accordance with the prudential norms prescribed by the Reserve
Bank of India in respect of income recognitlon, asset classification, provisioning and other
rclated matters.

For B S R & Co.
Chartered Accountants
Firm’s Registration No: 101248W

- /a—«,, v

N. Sampath Ganesh

Mumbai Partner
13 July 2012 Membership No: 042354

P.5-8
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NEWS RELEASE
HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP)
FOR THE QUARTER ENDED JUNE 30, 2012

The Bourd of Dircetors of 1IDIEC Bank Limited approved the Rank's (Indiun GAAD)
accounts for the quarter ended June 30, 2012, at their meeting held in Mumbai on Friday, July
13, 2012.

FINANCIAT, RESULTS:

'rofit & Loss Account: Quarter ended June 30, 2012

The Bank’s total income for the quarter ended June 30, 2012, was 7 9.536.9 crores as
against  7,098.0 crores for the quarter ended June 30, 2011, Net revenues (net interesl income
plus other income) were at T 5,013.5 crores for the quarter ended June 30, 2012, an increase of
26.3% over T 3.968.0 crores for the corresponding quarter of the previous year, Net interest
income (intercat carned less interest expended) for the quarter ended June 30, 2012, grew by
22.3% to ¥ 3,484.1 crores. This was driven by loan growth 0f 21.5% and a net interest murgin for
the quarter of' 4 3%,

Other income (non-interest revenue) for the quarter ended June 30, 2012, was ¥ 1,529.5
crores, up 36.6% over that in the corresponding quurler ended June 30, 2011 The main
conttibutor to other income for the quarter was fees & commissions of ¥ 1,143.3 crores, up by
23 9% over ¥ 022.7 crores in the corresponding quarter ended fune 30, 2011, The two other
components of other income were foreign exchange & derivatives revenuc ol T 314.8 crores (3
230.1 crores for the corresponding quarter of the previous year) and profit on revaluation / sale
ol investments of T 66.5 crores (loss of T 41.3 erores for the quarter ended June 30, 2011).

Operating expenscs for the quarter ended June 30, 2012, were ¥ 2,432.6 crores, an
increase of 25.7% over T 1,934.6 crores during the corresponding quarter of the previous year.
The core cost-lo-income ratio for the quarter was, therelore, at 49.2% as against 48.3% for the
cotresponding quarter ended Junc 30, 2011, Provisions and conlingencies were T 487.3 croves
(including specitic, general and floating provisions ot T 474.8 crores) for the quarter ended June
30, 2012, as against ¥ 443.7 crores for the corresponding quarter ended June 30, 2011. Afier

Fggged, (rfice @ HEFC Gaitk Livktbact, BT Bank Howse, Senapat Bapnt Mar, Loy Parel ety feurnbei 400003
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providing T 676.2 crores for taxation, the Bank earned a nel profit of T [,417.4 crores, an
increase of 30.6% over the quarter ended Jung 30, 2011,

Balance Shect: As of June 30, 2012

The DBank’s total balance shect size increased by 25.9% from ¥ 285,942 crores as of June
30, 2011, W T 360,001 crores as of June 30, 2012. Total nct advances as of June 30, 2012, were T
213,338 crores, an increase of 21.5% over June 30, 2011. The mix of loans between the retail

and whelesale segments was 52:48 as on June 30, 2012, as against 54:46 as on March 31, 2012,
Total deposits were at T 257,531 crores, an increase of 22.0% over June 30, 2011, Savings
deposits grew 18.4% to T 76,674 crores and current deposils grew 7.4% o T 41,682 crores. With
the term deposits growth at 29.4%, the CASA ratio was at 46.0% of total deposits as at June 30,

2012,

Capital Adcquacy:

The Bank’s total Capital Adequacy Ratio (CAR) as at Junc 30, 2012, (computed as per
Bascl 1T guidelines) stood al 15.5% as against the regulatory minimum of 9.0%. Tier-1 CAR was
10.9% us of June 30, 2012,

NETWORK

As of Junc 30, 2012, the Bank’s distribution network was at 2,564 branches and 9,709
ATMs in 1,416 citics as against 2,111 branches and 5,998 ATMs i L 111 cities as of June 30,
2011,

ASSET OUALITY

Asset quality remained healthy and stable with gross non-performing assets as on Junc
30, 2012, wt 1.0% of gross advances, and net non-performing assets at 0.2% of net advances as of
June 30, 2012. The Bank’s provisioning policies for specitic loan loss provisions remained
higher than regulatory requirements. The NPA coverage ratio based on specific provisions (not
including write-otfs, technical or otherwisc) was at 81% as on June 30, 2012, ‘Total restructured
loans (including applications reccived and under process for restructuring) were at 0.3% of gross
advances as ol June 30, 2012.

Note.
¥ = Indian Rupecs

Hengd. UFep s d0FD Bank Limited, HORC Bank House, Senspei tapid Marg, | ower Bared {éest), Mumbal 40003
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All figures and ratios are in accordance with Indian GAAD.

Certaiie siremrents are included i this ivleass swhich poatain words ar phrages such ax “wall, " “apm " will Tikely result, " heliove, T Teapedt,
wld v, Camticipote,” estimote, “ytndd, ™ plam, "eontemplade, * “seek 10, ~future, " Vebjectn, ' Y b

‘e, “projent,” “chould.”

yedd pnffist T d sinnlar gpressions ur variativns of these expressions that are forward-lookIng SHERMRALY. Actwal resifrs mery diffir
pmiderialty jiom hoss suggesied by the Jomvard-Tooking siatement due to ceriin risks or unceriinices assaclared with aur sxpectations wilh
raspect 1o, hul a0l {inHed 1, vk abilify fu peHent our SiraeRy suevssfully, the mewket acesplunce af aml demand Jor vorious banking
services, fullire 1evely uf our penperferming lnans, vur growth and epansive, the edequicy af onr alliwance Jfor creclit wrd fvestmend losses,
fuchnlagioal chnges, volatility in nrvestmen! [MCOme, our gty parket mew prodiets, cash flaw projecions, the sutcome of amy legl, mx or
PegrulatoTy proveaiiings i iredia arat i orhor jurisdlciions we gre a became a party 1, the fulwre impact of Bew qUCnMIY siordareds, ot abiliey
eir puy ividends, the impat of chunges in hankmg regulation and other regulatory chunges in Inclics arad other jurisdictions on us, our ahliy
el v o shori-loent Junding sourced QG OUF exposure o market and nperciivn risks. By Hair napieg, cartain of the Biarkel risk diselosures
are onky Esimoey red votid by moreriatly different from what sy actuatiy oeenr in the fire. Avarcsil, @i fiture g, tanse or imgect
wer mat fnemon aould madaritiy differ from {heare Mt Aerve Boert gsetmeted. In additivn, o:}tcr‘fd-’!inm theat eonld cause ariuol reSUIS 10 difer
ertornily Jrom iose extimaed by this forward-louking sustementy comtained in dis dormmant inchwde, fut are net hmtited 107 general coenemis
wnd rolittea! curhirons, instability or reertainty it TROIRE and the other copetrics WIHER Ruve un impact wre e Buginesy activitas or
investments, causid by amy Jictar inciichny fierrorise cifuachy i fadia or vlsewhere, anti-terrorist oF athey (kS By aniy couiiry, miiitury
armamEt aF Seckal wrcst i any part uf fdia; the mondlary ndd intavaxt pate poiicies of the governuet of Inetia neinred valamities, inflation,
duflation, umanticipond turbulenca i InGerest russ, foreighn exchure Fares, squity prices ur vther vates or privas; the pelformunce of i
financial markets iy I amd globatfy; chunges i Indian amd foreign lavs and regulanons, including (s, ACCURIng aand busiking regulctiues;
chonen in competinon and the privimg wsnironment i ndia) and rewinnol or general cAnESS 1 ke vrfustions.
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