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Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Dept of Corporate Services Exchange Plaza

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex.,

Dalal Street, Fort, Mumbai 400 051

Mumbai 400 001 Fax No. 022-26598237 /38 7 66418124725 26

Fax No. 022-22722037 739 /7 41

Dear Sir

Re: Financial Results for the third quarter ended 31 December, 2015

Pursuant to the Listing Agreement, we send herewith the Financial Results for the
third quarter ended 31* December, 2015, Segment-wise Reporting and the Press
Release in this regard. The results were'duly approved by the Board of Directors of the
Bank at its meeting held today i.e. 25" January, 2016

A copy of the Limited Review Report in respect of the unaudited financial results for
the said quarter is also attached to this letter.

Kindly take the same on your records.
Thanking you,

Yours faithfully,
For HDFC Bank Limited

APIRE

Sanjay Dongre
Executive Vice President (Legal) &
Company Secretary

Ercl: As above
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HDFC Bank Limited,

HDFC Bank House,

We understand your worid punapes Bapat Mack,

Lower Parel, Membai 400013
Tel: 66921000

Fax: 24972287

HDFC BANK LIMITED
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015

{2 in iacs)

Quarter Quarter Gluartar Nina Months | Nine Months Yeor
particulars . ended enged ended ended ended ended
y 31.12.2035 30.09.2015 31.12.20149 31.12.2018 31122014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 (Interest Earnad (@y-ih)+lo)+{dd) 1541112 1477252 1235583 44U 2470 3546354 4846091
a) interest ! discount on atvancas / bills 1148349 1454034 954418 52687807 273H210 3718079
b} Income ¢n fnvestments 365142 339767 248357 1032043 o153 985844
3 Interest gn batances with Raserve Bank of India and other inter bank
funds 5952 17486 13794 31289 40704 51710
d} Others 21668 28188 33114 70261 (GBGH7 91363
2 [Orher Incomie 287219 268176 253491 THHBEE Gadzsl 8396%
3 ITOTAL INCORE {1)+{2} 1828331 1732428 1493074 5213056 4189612 5746625
4 Hnterest Expended 334261 809162 668590, 2468652 1908101 2607423
5 {Operating Expenses {ik+{d) 420484 418577 345628 1239540 10135598 130H7ES
i) Empioyees cost 143127 141397 113283 420425 342346 473006
#1 Other epemding sxpensaes BTIEET] . E77580! 23E375 18115 670719 QE3659
& |TOTAL EXPENDITURE (4)+({5) {excluding Provisions & Contingencies) 1254745 1228139 1015218 3648192 2921350] 4006179
7 |Operating Profit betore Provisions and Contingentles (3)-(6) 573586 504289 477856 1562854 1266252 1740447
8 |Provisions {other than tax] and Conlingencies 63388 €8122, 56043 200316 149910 57575
9 Exephional ilems - - - - R - .
19| Profit / {Loss} from Ordinary Activitles before tax {7}-{8)-(8) - 508198 £36160 ' J298131 7 1asesag] T iTtgzazl T T iS3agrel”
11 fTax Expense 172514 149215 142362 454347 a7is4s 511280
12 |Net Peafit/ {Less) from Qrdinary Activitles after tax {10)-(11} 335684 286945 278451 892201 750901 1021592
13 JExtipordinary tems [net of tax expense) - - - ' - -
14 {Net Profit / {Loss) tor the perlod {12)-{13} 335684 286945 279351 892201 740901 1021582
115 IPail up egidty share caphlal {Face Valie of ¥ 2/- sachy) 60502, 50364, 48348 50502 43348 S0130
16 |Aeserves exchaling revaluation reserves 5150813
17 | Analyticai Ratlos
iy Peisantage of shares held by Govainment of india Nil \UH Mi ] Nit Rt
{ilj Cagitat Adeguacy Ratio 15.9% 15.5% 15.7% 15.9% 15.7% 18.8%
fiiiy Earnings par shara () : )
(a} Basic EME Defore & alter exlraordinary items {nat of tax expense} - 133 115 11.8 355 30.7 42,3
1ot anualized
(b} Difutd EPS belare & after extoaord nacy lams (nel of tax expense} - 131 1.3 11.4 350 304 417
ot anpualized ’ : T
{ivi NPA Ratios
{aj Gross NPAS 425520 v Ba5791 425520 465791 B3
(b} et NPAs 26080 103768 G366 126060 0366 A BG628
£} % of Gross NPAS to Gross Advanoes 0.87% 0.91% 0.9%% £.97%,| 0.95%| . 993%
() %% of Nel NPAs 1o Net Advances 0.29% (G.25%) 0.26% 0.59% 1.26% ' 0.25%
{v) Aleturn oy s gels (average) - not annualized 3.5% 0.5%)] 09.5% 1% 1.5%%, G

Regd Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 13
CIN - LE5920MH 1994PLCOBCE 18



Segment mformation in accordance with the Accounting Standard on Segment Reporting (AS 17) of the pperating segments of the Bank is as unden

{2 i lacs)
Quarter Quarier Quarter Nine Mosths | Nine Manths Year
Pagtioulars ended onded ended ended ended ended
31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Ssgment Revenue
a) Treasigy 480719 427215 334365 1428543 18453 1220389
ki Ratail Saniing 1514811 1470256 1258012 4301136 3892171 4881418
¢} Whelesala Banking 683570 5712584 893576 2013688 1699637 23152680
@) Other Banking Cperations 200961 178406 167827 537015 441742 $20102
&) Unallocated - - 823 - 823 8g2
Totai 2880061 2747831 2352707 8260380 6652726 9108031
Less: Inter Segment Revenue 1051730 118403 BESH33 3048324 2463114 3361406 |
Income from Operations 1828331 1732428 1493074 5211066 4189612 5748625
2 Segmen{ Resuits
3} Treasury 51324 27092 26541 1114580 33003 1530
ty Retail Banking 124802 173091 164983 5256832 462445 622383
¢} Whaolesals Banking 217364 194314 185012 Gl18178 550591 747183
d) Other Banking Operations B4t 75208 72046 207937 174511 24889
g) bLnallocated (36593 (33635} {36849) (106980) (111208} {(147713)
Tetal Profit Before Tax 508198 436160 421813 1356648 118342 1532872
3 Capital Empioyed
{Segment Assels - Segment Liabties)
a)y Treasury 16385459 15188266 12588592 16385459 12504592 | 15425630
b Retal Banking (18535401} {18084858) (16204827) (18535401 {18204827) (17421048)
¢} Wholesale Banking 4880265 8530085 gB8177A BRBOZHG HERNEF S| 8307529
di Qihar Banking Operations 1810316 1643283 1460408 1916316 1460408 1545754
g) Unaliocated (1347283} {14282586) {1434657) (1347983} (1494687} {1EHB880)
Total 7200658 6827711 5167277 1200656 6167277 6200843

Busingss Segments have been identified and reported taking into account the target customer profile, the ratwe of products and services, the diffesing Asks

srganisation svasture, the inlernal business reporting system and the guidelines prescribed by BB1,

Reqd, Office : HOFC Bank Lid., HDFC Bank Housa, Senapati Bapat Marg, Lower Pare! {West), Mumbal - 400073,
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Notes :
1 Starement of Assets ard Liahilitles as on Decamber 31, 2015 ig given below.

(¥ i lacs)

Particulars As at Asat ‘ As at
31.12.2015 31.03.2015 31122014

CAPITAL AND LIABILETIES Unaudited Audited © Unaudited
Capitat 50502 50130 49348
Reserves and Sunius 7150154 5150813 5115928
Deposils 52390679 45079565 41412826
Borsowings 6003510 4521356 AD6585%
Other Liabilites and Provisions 3185344 3z48444] - 29735564
Total 68788189 59050308, 53485519
ASSETS
Cash and Balances with Raserva Bank of india 28H2253) 2751045 2058113
Balances with Banks and Money at Call and Short notice 578848 482100 1205758
Investments ' 18234510 15164177 11963872
Advances 4856444 36549504 H470R738
Foed Assots 323946 3217z 283530
Othar Assets 3333080 3391410 3215442
Total ) 58789189 58050308, 53485519

2 The slatement of financial results tor he guarter and ning months ended Decembar 33, 2015 has besn prepared in accordance with Reguiation 33 of SEBI (Listing and Other
Omolusures Requirements) Regulalions, 2015,

4 The above resuits have baen approved by the Soard of Directors atits meeting hsld on January 25, 2016, .

A

The results for the quarier and pine months gnded December 31, 2015 have been subjscied 1o a "Limited Review™ by the Slatutory Auditors of the Bank. An ur-qual:f:eu raport has
buen issuad by them theraon. .

ot

The Bank has lollowed the same significant accounting paticies in the preparation of these financial resulis as those followed in the annual Hrancial statements for the year ended
March 31, 2015, . .

Pursuant to RBI circular DAR.ABP.BC.N0.31/21.04.018/2015-15 dated July 16, 2015, Ihe Bank, effective quarter ended Jupe 30, 2015, Included its deposits placed wilh NABARD,
SIDB! and NHB an acceunt of shortlall in lending 1o priority sector under 'Other Assets' and interest therson under 'Inlerest Eamed - Others'. Earlier these were included undsr
Javestinents' and uader Inleres! Eamed- Income an nvestments' respectively. Figures fur the previous periods have bean regrouped / reclassified to cunform (o cuirent period's
classification. The above change In classification does notimpact the profit of the Bank for the periods presented,

7 RBI ciroular DBOD NG.BP BC,1/21.06.201/2015-16 dated Juiy 1, 2015 on ‘Basel il Capital Regulations' read together with the RBi circulyr DBR.No.BP BC.80/21.06.20 1201415
dated Mareh 31, 2015 on ‘Prudential Guidslines on Capital Adequacy and Liguidity Standards - Amendments' raquires banks by make appiicabie Pillar 3 disclosures including
leverage ratio and hquidity coverage ralio under the Basel I} Framework. These disclosures are available on the Bank’s websita at the following fink,
nip s hdichank comdabontusbasel_disclosures/default.him. The Gisclosures have not been subjected 10 audi or limited review.

ers

Pursuan! ke the shareholder and regulatory approvals, te Bank on February 10, 2015, concluded a Quakfied Institufions Placement (QIP) of 1,87.44.,142 equity sharss at 4 prica of
¢ 1,087 per equity share aggregating ¥ 2,000 crore and an American Depository Raceipt (ADR) offering of 2,20,00,0060 ADRSs (representing §,60,00,000 equity shares) a1 a pnee of
USD 57.76 par ADR, aggregating USD 1.271 million. Pursuant to these issuancss, the Bank allotted 8,47 44,142 additional equily shares. Accordingly, share capital increased by 3
16.95 crores and shane premium ngrgased by ¥ 9,705.84 crores, net of share issue sxpenses of T 151.03 crores.

g During the guarier and nina manihe ended December 31, 2015, the Bank alioited 6893200 and 18591100 shares pursuant to the exercise of optigns under the approved employes
HIOCK SRNaN SChEmas,

153 Othar ingorme laies 1o income from non-fung based barking aclivities including commission, fees, earnings hom foreign exchange and dedvalive ransactions. pralit and loss
frciughng revaiualion) rom investments and recoveries from accounts wrilten off.

11 As at December 31, 2015, ine total numbsr of branches (including extension countersy and ATM natwork stood af 4281 branches and 11843 ATMs respactively.
12 Figuwns of the previous periedds have been regrouped / reciassifisd wherever necessary to condorm 1o current pericd's classification.
Ti0tac =t 1 million
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NEWS RELEASE HDEC Bank 1rd

FIDEFC Bank Houe,
Senapati Bapat Mary,
Lower Parcl,
Mumbai - 400 313,

We understand yvour world

HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP) FOR THE

QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015

The Board of Directors of HDFC Bank Limited approved the Bank’s (Indian GAAP) results for
the quarter and nine months ended December 31, 2015 at their meeting held in Mumbai on
Monday, January 25, 2018. The accounts have been subjected to a ‘Limited Review’ by the
statutory auditors of the Bank.

FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended December 31, 2015

The Bank’s {olal income for the quarter ended December 31, 2015 was ¥ 18,283.3 crores, up
from ¥ 14,930.7 crores for the quarter ended December 31, 2014. Net reveniies (net interest
income plus other income) increased by 20.7% to ¥ 9,840.7 crores for the quarter ended
December 31, 2015 as against T 8,234.8 crores for the corresponding guarter of the previous

year, Nei interest income (interest eamed less interest expended) for the quarter ended |
December 31, 2015 grew by 24.0% to ¥ 7,068.5 crores, from ¥ 5,699.9 crores for the quarter
ended December 31, 2014 driven by average assels growth of 28.2% and a net interest

margin for the guarter of 4.3%.

Cther income (non-interest revenue) at T 2,872.2 crores was 28.9% of the net revenues for
the quarter ended December 31, 2015 and grew by 13.3% over ¥ 2,534.9 crores in the -
corresponding quarter ended December 31, 2014. The four components of other income for
the quarter ended December 31, 2015 were fees & commissions of ¥ 2,004.8 crores
¥ 1,806.5 crores in the corresponding quarter of the previous year), foreign exchange & -
derivatives revenue of T 277.4 crores (T 253.4 crores for the corresponding quarter of the
previous year}, gain on revaluation / sale of investments of T 327.9 crores (¥ 265.5 crores in
the corresponding quarter of the previous year) and miscellaneous income including
recoveries of T 262.1 crores (X 209.5 crores for the corresponding quarter of the prrerviousr

vear).
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HI3FC Bank House,
Senapah Bapat Marg,
Lower Parel,
Mumbat - HI0 013,

We understand your world

Operating expenses for the quarter ended December 31, 2015 were % 4,204.8 crores, an
increase of 21.7% over ¥ 3,456.3 crores during the corresponding quarter of the previous
year. The core cost-to-income ratic for the quarier was at 43.7% as against 43.4% for the
corresponding quarter ended December 31, 2014.

Provisions and contingencies for the guarter ended December 31, 2015 were ¥ 6853.9 crores
(consisting of specific loan loss provisions ¥ 601.5 crores, general provisions ¥ 49.9 crores,
and other provisions ¥ 2.5 crores) as against ¥ 560.4 crores (consisting of specitic loan loss
provisions ¥ 487.8 crores, general provisions ¥ 62.2 crores and other provisions ¥ 10.6
crores}) for the corresponding quarter ended December 31, 2014. After providing ¥ 1,725.1
crores for taxation, the Bank eared a net profit of ¥ 3,356.8 crores, an increase of 20.1%
over the quarter ended December 31, 2014.

Balance Sheet: As of December 31, 2015

Total balance sheet size as of December 31, 2015 was T 687,892 crores as against
¥ 534,855 crores as of December 31, 2014,

Total deposits as of December 31, 2015 were ¥ 523,997 crores, an increase of 26.5% cver
December 31, 2014. CASA deposits saw healthy growth with current account deposits
growing by 29.7% over the previous vear to reach T 74,044 crores and savings account
deposits growing by 20.6% over the previous year to reach ¥ 135,432 crores. Time deposits
were at ¥ 314,522 crores, an increase of 28.5% over the previous year resulting in CASA

proportion of 40% as on December 31, 2015.

Advances as of December 31, 2015 were ¥ 436,364 crores, an increase of 25.7% over
December 31, 2014, Both segments of the Bank's loan portfolio grew faster than system loan
growth, As per the Bank's internal business classification, the domestic retail leans and
wholesale loans grew by 29.2% and 18.9% respectively. As per regulatory [Basel 2] segment
classification the growth rates were 30.4% for domestic retail loans and 20.7% for wholesale
loans. The domestic loan mix as per Basel 2 classification between retail:wholesale was
53:47 and advances in overseas branches as of December 31, 2015 were at 7.5% of the total

advances.
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Nine Months ended December 31, 2015

For the nine months ended December 31, 2015, the Bank sarned a fotal income of
¥ 52,110.6 crore as against ¥ 41,896.1 crore in the corresponding pericd of the pravious year.
Net revenues (net interest income plus other income) for the nine months ended December
31, 2015 were T 28,024.0 crore, as against ¥ 22,815.1 crore for the nine months ended
December 31, 2014, an increase of 22.8%. Net profit for the nine months ended December
31, 2015 was ¥ 8,922.0 crore, up by 20.4% over the corresponding nine months ended
December 31, 2014,

Capital Adequacy:

The Bank’s total Capital Adequacy Ratio (CAR) as per Basel Il guidelines, was at 15.9% as
at December 31, 2015 (15.7% as at December 31, 2014) as against a regulatory requirement
of 9%. Tier-l CAR was at 13.2% as on December 31, 2015 compared to 12.0% as at
December 31, 2014, '

NETWORK

As of December 31, 2015, the Bank’s distribution network was at 4,281 branches and 11,843
ATMs across 2,505 cities / towns as against 3,659 branches and 11,633 ATMs across 2,287
cities / towns as of December 31, 2014. 55% of branches are now in the semi-urban and rural
areas. Number of employees increased from 76,253 as of December 31, 2014 to 84,619 as:
of December 31, 2015.

ASSET QUALITY

Gross non-performing assets (NPAs) were at 0.97% of gross advances as on December 31,
2015, as against 0.99% as on December 31, 2014. Net non-performing assets were at 0.3%
of net advances as on December 31, 2015. Total restructured loans were at 0.1% of gross

advances as of December 31, 2015 as against 0.1% as of December 31, 2014.

Note:
¥ = indian Rupees
1 crore = 10 million

Alt figures and ratios are in accordance with Indian GAAP.
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Lower Parel
Mumbai - 400 G13,

BOM: 500180
NSE: HDFCBANK
NYSE: HDB

Certain stalemenis are included in this release which confain words or phrases such as “will,” “aim,” “will ikely resull” “believe,” “expect” “will
continge.” “anticipate,” “estimate,” “Intend,” “plan,” “contemplate,” “seek fo,” "ulure,” “objective,” “goal” “project” *should,” “aill pursue” and
similar expressions or vanations of these expressions, that are “forward-iooking statements.” Actual results may differ matenally from those
suggested by ihe lorward-looking statements due to certain risks ar uncertainties assocfated with our expegtations with respact Io, bust nat firmitgd
to. our abity to implement pur Sirategy successfully, the market acceplance af anid demand for various banking services, fulure levels of our
nen-performing loans, our groval and axpansion, the adequacy of our allowance for credit and investment losses, technological changes,
volatiity in investment income, our abilily lo matket new produsts, cash flow projections, the oulcome of any kegal, tax ar regulatory proceedings
in India and i other jurisdictions we are or become a parly to, the Tuture impact of new accounting standards, our avifity to pay dividends, the
impact of changes in banking regulations and other reguiatory changes on us in India and olher jurisdictions, our abifity to roll over our short-
term funding sources and our exposire (o market and operational risks. By their nalure, ceriain of the market risk disclosures are only estirnates
and could be materially different from what may actually occur in the future. As a resull, actual future gains, losses of impact on net income
could matgrally differ from those that have been estimated. In addifion, other faciars thaf could cause actual results to differ matorially fram
those estimated by the forward-looking statements confained i this document include, but are not fimiled fo: gencral acoaomic and political
conditions, instabifity or unsartainly in India and the olfer countries which have an impact on aur busingss activities or invasiments caused by
any faclor, including terrorist attacks i India, Ihe United Statas or elspwhera, anti-terrorist or other aftacks by the United States, a Unded States-
lad coalifon or any other country, tensions between Inifia and Pakistan related io the Kashmir region or beiween India and Chiba, mititary
anmament ar social unrest In any part of India; the monetary and interest rale policies of the govemment of India, natural catamilies, mflation,
deflation, unantichated furbulence in interest rates, foreign exchange rates, equity prices or other rates or prices; the performance of the
tinancial iarkets in india and globally, changes in Indian and foreign faws and regulations, including fax, accounting and banking requlations,
changes i1 competition and the pricing envitomment ity India, and regional or general changes in asset valuations.

For more information please log on to: www.hdicbank.com

For media queries please contact:
Neeraj Jha
Head, Corporate Communication

HDOFC Bank Ltd., Mumbai.

Tel: 91 -22 - 6652 1308 (D) / 6652 1000 (B)
Fax: 91 - 22 - 2480 3168

Mobile: +91 93236 20828

neeraj.iha @ hdfcbank.com

For investor queries please contact;
Bhavin Lakhpatwala
HDFC Bank Lid., Mumbai.

Tel: 91 - 22 - 6652 1083 (D) / 6652 1000 (B)
Mobile: 491 74883 51730
“bhavin:lakhpatwala @ hdfcbank.com
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+81 (079) 2758 2543
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HDFC BANK LIMITED

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of HDFC BANK LIMITED (“the Bank”) for the Quarter and Nine Months
ended 31 December 2015 (“the Statement”™), being submiited by the Bank pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 except for the matters set out in paragraph 4 below.
This Statement which is the responsibility of the Bank’s Management and approved by
the Board of Directors, has been prepared in accordance with the accounting principles
generally accepted in India along with the recognition and measurement principles laid
down in Accounting Standard for Interim Financial Reporting (AS 25), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder in so
far as they apply to banks and circulars and guidelines issued by the Reserve Bank of
India from time fo time. Our responsibility is to issue a report on the Statement based on
our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perforin the review to obtain moderate
assurance as to whether the Statemcnt is free of material misstatement. A review is
limited primarily to inquiries of Bank personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review of the results for the quarter and nine months ended 31 December
2015 conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards along with the other accounting principles generally accepted in
India in so far as they apply to banks, and circulars and pguidelines issued by the Reserve
Bank of India from time to {ime, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclesure
Requirements) Regulations, 2015, including the marner in which it is to be disclosed, or
that the financial results for the quarter and nine months ended 31 December 2015
contains any material misstatement or have not been prepared in accordance with the

Qs



Deloitte
Haslking & Sells

relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.

4. The “Pillar 3 disclosutes, the leverage ratio and the liquidity coverage ratio under Basel
1II Capital Regulation™ as set out in Note 6 of the accompanying Staternent have not been
subjected to cur review.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

.

{7' A H}:a ] f/éfhx d (Lo

Ua

P. B. Pardiwalla
Partner
{Membership No. 40005)

MUMBAI, 25 January 2016



