HCC/SEC/Rights/2025 December 12, 2025

BSE Limited National Stock Exchange of India Ltd.
The Corporate Relationship Dept, Exchange Plaza,
1st Floor, Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,
Dalal Street, Bandra (East),
Mumbai-400 001 Mumbai-400 051
Scrip Code : 500185 Scrip Code : HCC

Dear Sir /Madam,

Sub : Issue of advertisement in Newspapers regarding opening of Rights Issue of

equity shares of Hindustan Construction Company Limited (the "Company")

In relation to the Rights Issue and further to our letter dated November 26, 2025, and in
continuation to our intimation dated December 9, 2025, we enclose herewith the copies of
Newspaper advertisements issued by the Company and published today, i.e. December 12,
2025, in respect of inter alia opening of Rights Issue, in all editions of (i) Business Standard
(English national daily newspaper with wide circulation); (i) Business Standard (Hindi national
daily newspaper with wide circulation); and (iii) Navshakti (Marathi language daily newspaper
with wide circulation, Marathi being the regional language of Mumbai, where our Registered
Office is situated).

We request you to kindly take the above information on record.

Yours sincerely,

For Hindustan Construction Company Limited
NITESH
KUMAR
JHA
Nitesh Kumar Jha
Company Secretary

Encl.: As above

Hindustan Construction Co Ltd

www hccoinda.com



Business Standard vuwmsai | FRIDAY, 12 DECEMBER 2025

For further details, see “General Information” on page 44 of the Letter of Offer,

This advertisament is for information purposes only and nedther constifules an offer or an imatation or 8 recommendation fo purchase, fo hold or sell secunties nor for publication, disinbufion or release directly or indinectly outside India. This is nof an announcement for the offer document.
Al capitalized ferms used and nof defined herein shall have the meaning assigned to them in the Leffer of Offer dated December 4, 2025 {the “Letter of Offer” fled with stock exchanges namely BSE Limited ("BSE”) and National Stock Exchange of india Limited (the “Stock Exchanges’).

HINDUSTAN CONSTRUCTION COMPANY LIMITED

Our Company was incorporated as The Hindustan Construction Company Limited” on January 27, 1828 under the Indian Companies Act, 1913, in Mumbai, Maharashtra, pursuant to certificate of incorporation dated January 27, 1928 issued by the Registrar of Companies,
Mumbai {"RoC"). Subsequently, the name of our Company was changed fo 'Hindustan Construction Company Limited” with effect from October 11, 1991 and a fresh certificate of incorporation consequent upon change of name was issued on Oclober 11, 1991 by the RoC.

Reglstered and Corporate Office: Hincon House, Lal Eahadur Shastri Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, india; Contact Parson: Nitesh Kumar Jha, Company Secratary and Compliance Officer; Tel: + 81 22 2575 1000
E-mail: secretarial@hccindia.com; Website: www. hocindia.com; Corporate ldentity Number: L45200MH1826PLC001228

PROMOTERS OF OUR COMPANY: AJIT GULABCHAND, HINCON HOLDINGS LIMITED, HINCON FINANCE LIMITED, SHALAKA GULABCHAND DHAWAN AND SHALAKA INVESTMENT PRIVATE LIMITED (THE “PROMOTERS")
FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF HINDUSTAN CONSTRUCTION COMPANY LIMITED (THE “COMPANY" OR THE “ISSUER") ONLY

"Assuming full subscriplion in the Issws, Subjed! fo finalization of Basis of Alatmenl.

ISSUE OF UP TO 79,99,91,900 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 71 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF ¥12.50 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF
¥11.50 PER RIGHTS EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO 1999.99 CRORES * ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 277 (TWO HUNDRED SEVENTY-
SEVEN) RIGHTS EQUITY SHARES FOR EVERY 630 (SIX HUNDRED THIRTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE “"EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS
ON THE RECORD DATE, THAT IS ON FRIDAY, DECEMBER 5, 2025 (THE "RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 77 OF THE LETTER OF OFFER.

RIGHTS ISSUE OPENS TODAY

LAST DATE FOR ON MARKET RENUNCIATIONS™*:
WEDNESDAY, DECEMBER 17, 2025

J{

ISSUE CLOSES ON*:
MONDAY, DECEMBER 22, 2025

ASBA*

In tconbines wih RegslsSon T8 of the 3571 ICDR. ReguiaSans, the SEBI DR Mark- Circubir end the ASEA Circkars, all Invastars desiring ko maks in Application in the lsius i mandriorily mquined o use
e ABEA procass. iresitors anould carstully rsss the provisions epkabh o sch ApplicaSor bidors making el Applcation though ASBA
Tha Applcalion Form can b used &y e Elpibk Exuty Snershoiers 8 wal a5 s Renounzess b maks ASpicaions in B i55us basis the Fugis Emitemsnt crdied in (ar epeciva demal sccouns.
Please nois hat one single Applcsion Form shal be sesd by invesion iv make Applcabons for sl Rights Entilensnts sveiiabin n @ paricular demat scoount. in case of immssors whe heve prosided detads of demat sccount in
azordence wih the 5581 ICOR Reguiicns, such sk wil have b oty o b Righets Equily Shares Fom Lhe sane deat acooman in weich By e hokfing B Rigiss Errcemenis and in cese of muliple dertar s,
e irvwmssions s requined Lo submil 8 saterals Applicaton Form lor sech demmal accounl.
Irnesslors mary azply for he Righis Eqully Shares by suEmiting e Appicabon Fam i iha Desgnated Branch of the SC5B o7 cniinakslecroniz Applcation (g e websiia of P 50586 (T made svailabee by such SC5B) for
asthorising such SC58 n biock Applation Woney peyable on the Application in their mespectie ASRA Aconents.
Irensiors e aleo achvinad o evsure fa the Appication Form i comeclly flled up shating famin fat e ASRA Ascoud in which an amound eqehalent i e amount prystin on Applicrion as steied in o Applicefion Fom wil
b blockad by Ba SCEB.
Applicants should carstully Al-n thelr éapoalory Lecount detm b and PAN In the Appl cxtion Form of whlle submiftting Ihraugh orllnelectranis Apgikaan Shrough S wesehs of the 5C538 [ made
wvaiinbly by such SCER). Pleasw nols that incermet nceount details or PAN or Agplication Forny without sccount; detalls shall be trested & incomplets md shall be rejected. For detalls,
sen “Grounds for Technioe' Refection” on page 85 of the Lether of Offer. Cur Company, e Regieirar and the SC38s w~al nod be lisbls for any ncompleie o incormect demat detalls provided by the Appiloants.
Adclicraly, bn ke of Requisfion T8 of b SEBH ICOR Requbsions, |svestons ney chocss i acoep] e ofer ko perficlpate 1 e bsaus by masking piakh peper Asplcaions. Passs roln il 5B shal acoapt sus apolestions
only If all details requived for meking the spplcation as per the SEBI IC0R. Requistions as spsciied In te plain paper eppleation and thal Eiglie Equity Sharshoidar making an applicaiion in te lssue by wey of plain peper
appicaions shal nof be parmitied fo mnounce emy porien of takr Rights Entilemants. For detslls, ses *- Making of ao Applicetion by Efiglie Equity Sharabelder on Plain Papaer onder ASEA procass” on page &2 of
Linthar of Oifler,
*  Dpiions mvaliabie o S Bligkie Eqully Stasholkden
The Fiights Entitemen! Letier wil clasry indicate the rumber of Rights Equity Sheres thal the Elighls Eqully Shansholder, i sofild 1o In the lssus.
[Fthe Elgible Equity Sharsholder appikes in tha lisue, then such Eligible Equity Sharshaider can:
{1 opply for B Rigists Exquify Shares fo e il ek of iy Rights Exflements; or
() opply for Bs Rights Equity Sharns fo the esterd of par of s Rights Enlfemanty {wifheid rancunding the olher per); or
(M)}  epply for Fights Equity Shares o ths esden of par of s Rights Eslfiemants endl rescunos the oftee parf of s Rights Elllements; or
(1w} Ephy for s Rigisls Exquity Share io e il exent of its Flghis: Exiflkmens and axply lor Adeilenal Rights Equily Share: of
(¥l rencurca s Fughis Endtiaments in ful
lipiting of e Applcation trougl fe AS8A process
en I, wishing fo parficipare in the bisue firough e ASEA Bcilly, i redquined o hawe an ABBA erabled bank dcoount with SC58i, prior 10 maiking the Appication. Invesions desiring I make an Applicriion in the lssus frough
AN procees, Fay sLiomE e Applicarion Farm n pevalcal mode i e Desiraled Brasches of the SCSE o onilhel siacrenl: Apslcabian izaush he mebeles of Lh SC5R |k svalahis by such SCSE] for surhortzing such
SCSE i blook Azplcanon Mongy payabie on B Apphcaion In el respactve ASEA Acccurs,
st shoukd nesurs: tt they hive comectly subeiied fe Applicaion Fom end here proviced an authorisation io the 5058, via the elecimeiz mode, for binciing funds in fe ASRAAcoount squivalent i the Applicaion Woney
manfianed In he Apolicafion Form, as the case may o, ef e e of submission of the Aspllorion.
Fa the [l of bavika which heva beos moithed by SE21 o acl i SCSFs Far o ASEA procsss, phasis relfer | ww.seh qov. nfssthwaiote 80T arActon do?zofiacogisedh plye Alrmid=l,
PFlesis nole B schiect in SC5BS compying Wil B squirments of e SEB| circulsr bearing relarence number CRACFIDILAVZZ dated Segierber 25, 2112, mithin B perioda tharein, Applctons ney be
it st the Designated Brnches of fhe SC5Bs. Futher, in tems of fhe SEBI ciculer beaing nolerencs numbar CIRACFOVDILM 2015 dated Jenuary 2, 2015, it i diriled that for malking Applications by SC5B on thel own
nceount using ASBA facly, mch such SCE8 should v i separaln accour In ls own name with sy offer SER reglsismd 58], Buch aconunt shall ba usad sainfy lor e porpoms of making an Appllardon 1= e lssus and
clear demarcand funds shouid be svallabie in such eccount for suth as Agplication.
Our Gy, Bsir divscions, il amploysss, afilistes, ssaocils and P repective directors and offican and e Registrer srall nol e asy sseponsibilty lor acts, mistakiss, eno, omissions end commissions e, in ndetion
I Applkcatiors scoapled by GC5Ea. Appilcaiions uploadad by BCAR, Appllcations acoapleed but ol upioaded by SC58a or Appllcations scoapleed and uploadaed wihaut blocking funds In the ABRA Accounts.
Imsiars spplhying Swough tha ASEA faclEy shouke canstully med e provislor applicatls o much Appilcstions beiom maiing Sl Applcetion: Frough the ABBA prooms.
Far futher datall o 'Beiing & m Applics Bom uough e ASBA process’ please rafor o page 30 of Pa Lsfier of Offer.
MAKING OF AN APPLICATION BY ELNEELE EQUITY SHAREHOLDERS ON PLAN PAPER UNDER ASEA PROCESS: An Elighls Equily Ssarshakder in India who & sligile o apply urder [ha ASEA process mary make an
Agplcation to subscribe ko fhe lssue sn plsin papar in terme of Raguistion 73 of SEBI ICDR Reguiations i cass of non-mosipt of Applcation Form s detalied sbowe. Insuch cases ol non-necsipt of the Application Fom thmugh
pysical delvary fwhons applcabia] and e Blighie Equlty Sharhelder net being In s poafion o obink i any oer sooron may make an Appilcrion fo sibeciba o th e on plain pepar wih the sama deialls m par e
Aplcation Form Bt is mvalebio o= e wabsils of the Fegisine or the Siock Exchanges. #n Eligibie Equly Shersholder shall submit Sw pisin peper Applcebion ' he Designated Branch of the 5053 for sufhorising such SC58
o bench Application honey in the said ek scooun mantained sith e same BCER. Aoplicalions on plsis paper wil ol be sctapled from asy Eiiginks Bouily Shaneholder wha has nof provided am indian addrss.
Plese ot that in tarma of Regquistion T8 of SE8I IC0R Reguistions, e Sighis Equity Shamsbolders whe am maidng e Appilcafion on plain peper shall not ba anfiad ko rrousce el Rights Enfllements and shoukd not ulltms
the Agpication Form for ey purpass induding rnuncaian men i 1 s moaived subseguanty,
Tha Applostion on piain peper, duly signed by e Elighie Equity Sharshelder induding joird holdens, in e same order and as per specimen rcordied with hinher bank, must reach the offics of the Desigraied Banch of the S22
before the Haue Cioking Dite ard shoud contain e Flowing parictan:
Nama of cur Company, baing Hindusian Construcion Compeny Limfisd,
Nama and addmss of e Elglile Equity Sherahoidar induding ot oidars {in fa ssme omder and B8 per specimen meored with our Company or the Deposioryf;
Faits rurmber i cmse: of Eigibiie Equity Sharsbiders who hold Eqeity Shares in physical for a5 on Record DaieyTP and Client 1D,
Expapt for Appilaiions on baraf of the Canirel or Stzie Governman, e residents of Sidam ard e oficials sopoime by e ourts, FAR of the Elgiie Eqaiy Sharsholder snd for each Eigiss Equy Sharshaker in case
of joirt rames, imespecive of e il wlue of e Equity Shares appiind for purscast in e e
st of Equity Sheras beld s on Record Chale;
Alctment cption - only demaieraiised form;
Murabear of Fgeta Exulty Shares sritted o,
hasraber of Rights Ecuity Shares applied for wilbiz e Rights Endtiements;
Narsber of Adiiare| Fighis Equiy Shire azplad bor, T ey japeicibee only ¥ i Righls Enlemens have boan aopiied fr;
Total rumbar of Fighis Equity Shares applied for;
Total Applicaion armcurt paid at e e of T12.5 par Fights Equty Srare,
Cotnis of the ASEA Ao wach 28 e SC58 scoount rumbe. name, addres and branch of e misvant SCSE:
I e of nan-msident Blglble Equity Sharahol e making en appiiorlion with an Indlan addrness, delalis of tha NRE | FCNRY HRD soocusl such i The aocoun nuamber, namn, adcess and baandy of the SC3E with which
T gocount '8 mansined; 13
Authorissbion o the Desigrated Brnch of e SC5E to block an amound equivilent i e Appiceion Koney i he ASEA ANt
Sigreriure of Fe Elgibie Ecutty Snershokier N caaa of ot haiders, 1o appear i B 5ame becusros AN Sloel 88 Bey B3pser I e record of e SCSET and
Al such Elighin Euity Shanehoiders shall be deemed o hwe masde fip representaions, warmanties and agroements st fork in *Restrigtions an Purcheses and Resales - Represwela figns, Warmanties and Agresmants
by Parchasans” on piage %05 of e Lefier of Oifer:
. Al pplicanis in e United Staies shall incude the following: “Vwe henaby maks e raprasentaions, warmnies, acmowladgnents and agriaments set forh in te chapter of the Latier of Ofer fled ‘Bsetrctions on
FPurchases aod Rereis - Aaomeartsfons, Wimeaton smd Agrmmoels by Purchosen - Persons n the Unied Strmr’; ard
TR AJ applcanis outsida the Undsd States thall indlede e fallowing: e henaby make the epmeantslions, wimanies, scknowledgrmans and agresmants sal forh in he chapter of he Letier of Offer Slad *Resiniclisns on
Parchssss wnd Reswias - Parsons cotros B United Stries”
0 s whern WoHzia Aopllarion Fos e siibiied Fr Appdcsfoss pataining b Tigets Eriferact cradknd o e ke dant aocrusl Induding carses whars o |roasicr susibs Applceion Fome aiorg 'weh & plain
papar Applicarion. sush Applicaien sl be | o be reecied.
Ireeslors Brs mOguesid o arictly Edte o Hhess insiructiars. Failum ko d2 50 coukd result it an Applcabos being resscied, wih aur Company Bnd Lhe Ragisirar il having any sbiRy o 1w Irveslet, The plain psper Applcaion
foomit will be awnilable on e webeite of e Regisr ol wew inmoms mufgcom,
0w Company asd tha Raghirar shall act ba respersibie Fihe Applicafions am not upleaded iy hia SCER cr hinds ar ot odend I e Invesion’ ABRA Actrunts o of bafom e istue Cating Dsie.
CREQIT OF RIGHTS ENTITLEMENTS IN DERAT ACCOUNTS OF ELIGIBLE EQUITY BHAREHOLDERS
+ Faghia Endtemans
Hmmmmbmhlmnnmulhmnmhnmmhwmvwmhmdmiww--mmmh
resspenct of cur Equily Shares bebd in physical fom, s on e Recoed Dale, you ray be enlied i subscrbe o the nomber of Righis Equity Shares i wel ool in the Rights Eslilemen
Eliglbias Eqqulty Shareholden cam alea oistaln the detals of el sspaciive Rights Enfemaris from fa webalie of fa Regisiar (e, www n mpmamufg com | by muwnnmnammwm
Equity Sharsholdens s held Equity Shams In physical form s on Recond Defa) and PAN, The link for e same shall ais: e svallabi on e wabsdie of our Company (La.. hilps: fwwes hecindla.comi),
Inhhis ragard, our Comparny has msde necessay amangaments with NSDL and COSL for orediing of the Rights Eniemanis i he femal acoounts of Fe Eligibie Equiy Stwsholdens in @ demsleraized lom, A sapamin
18 fex the Rights Enfiisments i sl been generalied which is 1SN INESA0AZN02. The said BN ahall remaiin frazsn {for debif] eniil fue lssus Opening Date. The ssid 1S3 shal b sespended for transfr by the
Dapostories posi e ks Cosng Ceie
AddBonally, oer Compary wil wetbmik e detalls of fe tofal Rights EntBlenenis cradlind o fa demt accounts of e Elglile Equily Sharsholder and the Demat Suspenss Account o e Siock Exchanges sfier complifing
T corporate action, The delais of the Rights Enfifements with respect o each Bligible Equity Sharsboiclers can be scomssed by such respecive Eligible Eguity Sharshoiders on the websile of fa Regisirar after kying in
i1 rpsctive el long Wi G STy o T MeeUres o MesTied Bl
Fighta EnfSemants shall be cradiied o the mspeciva demat scoounts of Eigihis Equly Shembiders bafors e lssus Cpening Cste only In demeviedalissd form. Furher, T no Applicaion b made by the Eligibie Equily
Sharsholcess of Rights Enbtieerts on o bafore issus Closing D, such Rights Enkbements shal impss and shall be mebngurshed afiee the ssus Ciosng Dat. Ho Rights Equity Shares for such lspssd Righs Extlements
will be: oo, v B Fightss Bttt were purchises Fom rirket and zurchistar wil e be prermirn pad b scquire the Figihis Enfliernens. Pevsors wha dre Tedied the Rigets Ertitnams as ruied
s £ Apizization i apply for Figitis Equity Shares aflared e the leaus for subecring b e Figeis Equity Shard slered Uunder ™ 1.
1t Eligible Equity Sharshcidens hakding Exquity Shame in physical fom a8 on Recerd Daie, heve net provided ha detals of el demat sccounts fo our Company ar i e Regisrar, they are mquird o provide el demat
#ccoun details o cur Company or the Regisirar no brier than bee, dear Working Das prior o the lasee Closing Dele. 1o enable the oredi of fre Rights Enfements by sary of ansfer from the Demat Susperge Aol b
el regreciive derml acEUr(s, e o ey bakfe e besue Closing Dale. Sch Sligible Equiy Sharsnckdens hokdng shars In shyaical lm c2n updsie b detsls of fel raspactiv demal ccourla on e weisln
of e Registar [La. wewnmpma mulg com . Such Bligibie Equity Sharshokders can make &n Applcation only eflsr e Fighis Erbliansnts is cradied e Deir reepecive demal accouris.
v cea0rEianes wein Fagulebon 774 of e SEBI IGOR Raguiions mad win he SEB| ICDR Mesier Creslr, e ot ol R Enilemans and Allriment of Rgivis Equity Shares shal be made in demaisrakeed farm oniy.
Pria i the lssun Opaning Ciein, cur Compary shal ordt e Rights Enfflernants fo the danat scooents of e Elighis Bquly Shamhalders holding te Eqully Shars in domaierialised form
NOTICE TO INWESTORS: The darizuen of he Laa of ifer, Apgilcatien, Farm sncl Righis Erifaren Laber and any citer cParing madsrsl joolacheely, he s Mrierils) snd lsaua of Righs Enleman as wal s Righa
Exquicy Sharess 1o AR In GARAN jrisdicions aulsds o mey be seiriced by lagal g el praviiiing i hioes urisdctons. Farons ink whoss possession Lhe Letier of Offsr, or any oiher lsius Marscas =ay come of
wh v Righs Enlifemant snd progose o mnounce or apply for Rights Equity Share in the lsus ar mquined o inlorm femsehees sbout and obeerve sech restrictions. For mom detalls, ses *Restrictisns on Pechases
and Resaes” bagisning on page 32 of e Leter of Cofer.
Pursuant o tha raquinenaerts of the 5281 ICOR, Regelabons end oher azpicabls kws, Fo Rights Enifleras wil be crediied bo the demel eooound of the Elgitle Equiy Sharsholders who am Equity Sharshelden e o he
Feecore ke In e s uch Efigible: Eiquity Sharshioldess have prowided Beir vald a-mall sddress ko our Comgany, fhe lssus Materisls will be sert onfy o el vl ol adcress and in case such Eligible Equity Sharsholdens havs
ot prowidiad thirvalid -l address, hen e s Madals sil be piysicaly dispeiched, on & reescnabls wiorf besls, in S ladian addrasses provided by Swm. Thoss owersass Slighin Equity Sihem holdars wha de not updein
er mcords wilh B indian address or i address of Sheir duly aufhorfised repmsantalive in india, prior b fa deds on which we proposs o dispaich the sus Materials, shall ot be physically senl mny of e lss Maleriak.
The crsdit of Rights Enfliement does mol constiube an offer, imvitation i offer or solicitation for parficipaien in the ssus, whether direclly of indinecly, and only dispeich of the |ssus isberials shall consliule an off;, indislion
o sekickalion b padcpaiion in he esus in sccondnce with the tams of e b Matersin. Further, mosipl of the s Mateisls {inckuding by way of secronic means) wil sol constiuls an o, imitaion i o seieiaion
by mrvyars In ] the United Stakes, mezept i LS. Cibie (3 defined bedow], or (1) ey rsdicion o In any clmumeiances in which such e ofiar, inviation or sollcfiation i unlewial or not suthertzed orie amy pemos o whom tis
unlawiii o make wech an offer, invitaZn or soliokaion. b hose croumstances, he Leber of Offer and any ofer bous Matercals must be imeabed a5 sl for informariion only and should not be acked wpon for subsoriplion o he
Pl Equity Sharms s shols rof e coped of fe-clerbuted, I par of Rl Acaringly. perioni heceiving & copy of he laecs Matsrial shockt ot diribis o sand e Rbus Mavisin Inof I any juned chior whese 2 do i,
weid or might combavens local aecurtbes |awe or reguisBians, of woukd subset sur Company o any fling or registaiion reguinement |other than in indie]. I lssas Matenals Bre mecafved by &y penn n any sech unsdicien,
they musst ol ek io matmorhe o the: Rights Equity Shares. For mone defalls, 3o “Restriciions on Percheses psd Reswle” beginning on page 102 of fe Letier of Offer,
Irnvesions can ale acoess the Lefter of Offer, end B Applicalion Form from the webefies of cur Company. e Regisiner and the Stock Exchanges. Du Company, and e Registar will not be able for non-dispeich of physical
cipies of e lasus Malsrals, Inclcing T Latiar of Offer, It The svenl Te [saie Malerisis have been sanl on D ragishered amal sodressss of such Eligible Equity Sharehoiders svaliashis sith e Ragisirar in fir recorma.
Mavaciion has ber or wil be taker 1o DRTTE The lssul i= any juredibon whars ction wocki b MqLined fof D8 pumoss, eacept et e Lider of CFler i baing flad s e Siock Exchanges. In partcuir, e Fighi Eritemenss
] the Righis Exuity Shares heve not been mnd will ngt e mgisiered usder the LS. Seourses Aol of 1933, s amended (the T8, Securitiss Acf'), or the secusies lws of sy st of fe Linike: Staies and may sot be offersd
o ackd I the Linted Sonims, muoepst |+ 8 ravmaction nol sublet 10, o s Fom, i ragkemlbon macuimeares of B 1.5, Secufles Act s apcicabin strin seciting wa Too Aighis Eritirach and Fights Fouly Shars
% baing oflernd and soid orly (8} 1o parine in B Uinid Sisine who s Peasonably beleved i b "suaiified InsSubioral buysn” es defned in Fuke 1444 sroer P U5, Secoriies Ad LS. iBa”) pursusnl io Secton d|g)
) of the LLS. Becusiies Act nd {b) i parsons outside the Linked Sates in ndlance on Ragulsion § under fe U 5. Becerites At (Requistion 87 In addiion, wntl fie epiny of &) deys sher the commencemant of the s,
an offr or sale of Rigis Entfonents o Rights Equity Shara In the Unied Biates by i dealer my violsts S0 mgisiraion rquiremants of the U5, Securftes Act Fsuch offr or sala s made oftenwies fhan In accondence wit an
marmrbon fram pegisbtion under e U3, Securiies Acl. For e saling resticions in cerlain cther jurisdiciane, s " Resirictions on Purcheses and Resalas” bagnning on page 102 of the Leder of Ofer.
‘The Flights Equily Shares & ransferable onlly in accondance wilh the restricions described in "Resirictions oa Perchasss and Resalar” on pags 102 of the Lot ol Ofer
Ay parson whe: perchases or rncusces e Rights Endilerents or makes an spplication o scouine e Rights Equity Shares will be deemed i heve declmd, rprsented, wamanied and agreed that such pamaon [ slighle
I subscrbe and suthorized o purchese or sal e ights Eniflemesty or acquine Righla. Eqully Sheres In compliance wilh all applcebin lews and mguisions prevalling In sech pensons jusisdiction and In Indla, wifhoul he

application - Make use of it
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" Eligibve Equily Sharsholders are requestad [ ereure Mt renuncistion through aff-meret franefer i complefed it such & manner thef the Rights Enliterments are cradited ko e demat sccounts of the Renounces(s) on or priar b i iswe Closing Dals.
¢ Our Board or the Securities ssusnce Commitiee of the Board will have the right fo exfend the lssue Period es # may defermine fram time fo time but nof exceeding 30 days from fhe lssus Opening Dete (inclusive of the lssue Opening Date). Further, no withdrawal of Appication shall be permitfed by any Applicant affer the jssve Closing Dade,

Simple, Safe, Smart way of making an | *Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, investors can avail the same. For further details read section on ASBA below

fequirement for our Company fe make pny fling or registrafion in any jurisdiciion {oher then in India). in sddtion, each purchaser or selier of Rights Endilersens and the Rights: Equity Shares will be deemed i make e
PapraniArd, waranbes, Ao cwiedg e atd agfaarert sel i I Lhe "Resmricions an Porchases isd Resslked’ begiring o sage 117 of e Lekar of Oflar.
Qur Company, In consultsiion with f Ragisirr, mserss o right io imal as ivvalid any Application Form which: (7] appears o our Company or s gonts o have bean socued In, siecimnically frnamifiad form or dapalched
from the Linted Slates, excep! i the applicant js 0 .5, 48, o ay jurisdicion wham fha ofer and sl of the Rights Equity Shares i nat permitied under laws of such jurediclior {i] doas notindude the reievenl cartfications
saloul in e Apphcaiion Fore, induding io e 111 flact el he person submiting Be Apolcrion Fom is cultie the Linked Steie sxcepl ¥ he spplcantis & LS OB, and such parsos s sigible b subacine for ihe Rights
Exquity Shares under appilcabls securfes iy and s complying with isws of jusisdictions epplicable i such person | connection with the issus; (1) whem sur Compary belkeves accepiance of such Applcaton Fom may
infrirge appicabie lsgal or reguistony equiremants: end our Company shall not be boured o 5 or alol ey Rights Equity Shams in mepect of any suzh Appiorion Fom
Mesithar e receipt of the Latar of Offer nor any sl of Rights Equity Shars heesunder, shal, undar ey ceumsianced, cesls any that e s besn no changs in our Company's aflairs from he debe hersol
or the daie of sech information or ffa e information contsined Romsin i covc as af any me sbsequon o fe dale of e Latier of O or e dete of such ifmaeiion. The contents of fa Lafier of Offr should not
b consirued a8 logal, tex, business, Anancisl or imvesimen, advion. Frospeciive investons may be sulledt o adverse fonsign, wiake of iocal t or legal consaquences as o msull of the offer of Rights Equity Share or
Flights Enbliaments. A a reck, sach imvesky ghoud consull s own counsel, bosiness edvisor and S edviser a2 o b legel, busnesa, tax and reiated matisrs corosiming Bw ofter of lhe Rigivs Ecuty Shares o Righ's
Eniiiamants. I addiion, our Compamy i net making amy represeniation o any ofiers or purchaser of the Righls Eguity Shares reganding e legeity of an invaetmant in the Righta Enftlements or tha Rights Equity Shame
by such offeres or purchasar endar any applcatls laws or mgulation.
Irvesion e acvisad b Maks Their Indapanden! Iveatigetions and ensure Thar e numbar of Rigeta Eqully Shares ppike for do nel dxesd T aspilzabia ks Lnsr iEws o reguisions
The Fighis Enffemants and he Righis Equity Shares have ncl besn approved, disapproved o rcommendind by the Unlind Sisles Securfles: end Exchange Commission, any other fedesal of siale aulhorfies i e Unlisd
Staies or the securides suhority of sy other jussdiction of sy olver reguisiony suthorily in ey jussdiction. Mo sulhosty has pesssd on or endorsed te meris of T |ssus o the acouracy or sdequacy of e Letier of Offer,
vy raprasssniafion o the conirary s 8 criminel offence i fha Linfied Staies and may b 8 criminal offance In other jeriadicions,
The ligiss Maskerials arm supsled fo you sclely for your nmmaton nd mey nol be reprediiosd, redlinribuled of fised on, drecdy of ndrecty, bo any ooer persen of pubilshed, In whaia of In pan, for any purpose, exospt
a8 36 forth n the lsus Weleraln.
NO OFFER IN THE UNITED STATES
THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HWAVE NOT SEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 633, AS AMENCED (THE "UA
BECURITIES ACT') ANDH MAY NOT BE OFFERED OR BOLD WITHIN THE LINITED STATES, EXCEPT PURS|MANT TO AN EXEMPTION FROM, OR N A TRANSACTION NOT SUBJECT TO, THE REGISTRATION
REQUIREMENTE OF THE U.5. SECURITIES ACT AND APPFLICABLF STATE SECURMES LAWS. ACCORDINGLY, THE RIGHTS EQUITY SHARES ARE OMLY BEING OFFERED AMD B0LD N "OFFBHORE
TRANSACTIONS' AS DEFINED IN, AND IN RELIANCE ON, REGULATION 5 UNDER THE L5, SECURITIES ACT TO ELIGELE EQUITY SHAREHOLDERS, LOCATED IN JURISDICTIONS WHERE SUCH OFFERLAND
SALE 5 PEAMITTED UNDER THE LAWES OF SUCH JURESDICTIONS. THE OFFERING TO WHICH THIS DRAFT LETTER OF QFFER RELATES I8 NOT, AND UNDIER NO CIRCUMSTANCES 15 TO BE CONSTRUED
AS, AN OFFERING OF ANY RIGHTS ENTITLEMENTE DR RIGHTS EQUITY SHARES FOR BALE IN THE UNITED ETATES DR AS A SOLICTIATION THEREN OF AN OFFER T BLIY ANY OF THE SAID SECLRITES.
ACCORDHMIGLY, YOU SHOULD NOT FORWARD OR TRANSMIT THIS DRAFT LETTER OF OFFER INTO THE UNITED STATES AT ANY TIME.
LLAST DATE FOR APPLICATION: Tra losi dts for submission of the duly filed in e Applicion Ferm or a plain paper Applicriion & Monday, Cecsmber 22, 2005, i 8., lssus Closing Dute, Our Board orSecuries lssuance
Commiltes My subject i comgliance with apolcaints i, exiend the said date for such period s T may delerming fem e b Bime, Ssbied i he |ssus Peiod nol sxossding 30days Yo be s Opesisg Date (relusive
of the lssus Oparing Dela). I the Appdcation Fom i not submisied with n 5C58, upioeded wilh the Siock Exchanges and the Appilcation Money Is nof biocked with the SC5B, on or belers fhe lasus Closing Dels or suth
e a5 oy b sochendue oy our Bomnd or any commiies e, e invilalion to offer contsined i T Lader of Ofier shal be desmed io s besn decined and owr Boand or amy commiliss el shall be ol ibery i
disoome of the Eruity Shares harsby ofarad, & 1 out it e iedion anilied "Besis of Alctment” o1 fiage 55 of S Leter of Crfer. Pl ot Bl on the b Clring Dirte, Agpications ouph ABRA procass wil be
uploatise el 5.00 pom. (Inclan Standar Time) o Buch axiencied me &8 permitisd by e Siock Exchanges, Missss snsurs hal the Appleation Fam snd necessary deislla are Mled . In place of Appilzaion numter,
Imvseslons cam mantion the pelemnce number of the s-mal mosived from Registrer informing ebout teir Fights Enbiement o st wight dirs of the demsl scoount. Ademativety, SC5Es may menbion fer imlemal rissnce
numbar in pince of appilcation numier:
ALLOTMENT OF THE RIGHTS EQUNTY SHARES IN DEMATERIALIZED FORN:
PLEASE NOTE THAT THE RIGHTS EQUITY SHARER APPLIED FOR N THE ISSUE CAN BE ALLOTTED KLY IN DEMATERIALITED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WiICH DUR ECLUIMY
SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, 5EE “ALLOTNENT ADVICE OR REFUNDY UNBL OCKING OF ASEA ACCOUNTS ON PAGE 96 of the Latier of D
INVESTORS WAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES DMLY M DEMATERIALIZED FORM
Procadure for Remscision of Rights Entitmerts
The Elgitle Sauby Stavrebaiders may rrounce Fa Rights Enilament, credied i Tielr ntpeciive demel sccourts, witvr n Ll o 17 s (8} by using e secavdary maskel pistior of Ba Siock Exchangss (e “0n Marke:
Fusesersclntion’); or (b} through an off-mearket trensfer (i "Of Market during the Rarundiion Period. The imesion shoukd Feve the demat Rights Enddements crediisd | iying in hisher own demat scooem
priof fo tha renuncisdon. The irdes frough O arket Renunciafion and OF Marknt Renunciafios will b setied by tanshring #a Rights Erftionents Sirough the deposfiony mechaniem,
Imessions mary e subject o sovame fovelgn, sate or ocal e or legal consequances B 8 el of rading n he Rights Enfements. inveetors. who intend i frede in Se Rights Eniements should consult air s advisor
ar yiock-broser mganding any cosl, epplicabis e, charges and axpenses (nciding brokemgs) that mary be leved for eding in Righta Enliiemants,
Phesaes ot il I Fighis Erbilamenis whick e nesther rnouncad nor subscrbed by s Invasion: on of befars P lssus Ciceing Date sral kpse and shall be extinglished afer (% (s Cisaing Dale.
FPeyman Schaduls of Rights Equity Sherme.
U125 per Rights Equity Sham [inchading premiem of T 11.5 par Rights Equity Share) shal ba payable on Applcation.
Our Cormpany acnpia no rsccorslbily o beer or pay iy ool aopikcai b, charges ard sxpasses (holuelng Broceraga), and such ciia wil be Incumed schely by Ba Imvesiiors.
{a) O Markel Renunclation
The Elgiola Equity Sherahaiiens Mary renunca e Rigets Enfemants. crecliad [ (e mesecive Daral sccounis by Tadig/seling e on e sontary mansl pdor of fh Stock Exchangss Hrough &
ragismed siock-broke in the same manner &5 e axising Equity Shares of cur Company.
In i vegard, in fsems: of provtsions of Whe SEBI ICDR, Regelelions and the 5281 IGDR Waster Circular, the Fighis Enftiements medied Io e mspacte demat acoounts of the Eigible Equly Shareholders shall be
acimitiod for traing on s Siock Enchanges under 51N INESISAZ00RE suslect fn requisin approval. Prior io the lssus Opaning Dals, cur Compeny wil cbisin S spproval from Se Siock Exchanges for teding of
Rights Enfilementa. N assurance can be given mgarding the acfive or susiained On Market Aenunciaion or ihe price st which fe Rights Enbfiaments will imde. The delails for fding in Rights Enéfements will be
s spedified by he Siodk Exchanges bom fime b fme.
The Rights Erilements ane iradable in demiterialined form onfy, The masie lot for trading of Rights Enfitlements is 1 jone] Rights Eniifements.
Thet On arkest Flenuncisbion shall aks place only during the Renunciation Period for On barke! Renundision, L., from Fridey, Decamber 12, 2035 i Wednesday, Decemnber 17, 2025 (both deys inclusive). The
Imvston hoiding the Righis Enlamsnts who desive ko sel fuir Righis Eniflsments wil heve i do so through el eglstened stock-broans by qeoling th SIK: INESSAZ0036 and indicating S detalls of the Rights
Entilioments Ty intand o rada. The Invesions can place ordar for sall of Rights Enfitiaments ony i the wdest of Rights Eritlmenis sviliabie in ek demat wocount,
T O riost Rerunciation shal ke pscs secironically on secondary marsl plafarm of 35E and NSE under sulomaaiic order malching mechanism end on T+2 rling selemant Dass’, wharmn T relss 1o he dale
of irading. et trarsactiores will be sefied on frde-lor-ide besis. Upon essouion of the onder, fer siodk-broker will issue § conrot note in acoordance with B requisements of the Siock Exchanges and e SEBL,
(b} O Marksl Renuncistion
The Eligile Equity Sharshoiders mary renounce the Righis Entiflsments, oredited o fheir respeciive demat acoounty by way of an of-market imrsfer firough a deposiiory parficpant. The Riphis Entilements an be
Irnrfered In demalkertslsd fom oy,
Elighiin Equity Sharshoiders ane mquesiod i snsune tha renunciation through off market issnater s compinted i such & manser that i Rights EnSfomens sr cradied o fa demat account of the Rencuncees on
o prio |5 P s Closing Dete b enabie Rencuncess i subsorbe io the Righls Equity Shanes in the lssus.
The imveestors haiding e Rights Eniiemens who desin ko ansler feir Rights Enftiements wil haww ko to se Sirmugh fheir daposiiony participant by issuing a delfvary instrucion slip quoling e |SIN: INES4GA20038,
B ceails ol et buyer and e details of the Righs Entiements hey intend i Fansder. The buysr of e Rights Estiflerments [uriess already hawisg given & standisg receiph instrucion] has i sue 8 receipt insinuciion
Hip I ek depoaliony pavicpen. The Pyadions can trarele Aights Enfe=ents oniy ko e ekt of Righis Exfbemants vslizh In thelr demat sooun.
The Insinactions lof rmnaler of Righis ExSemants can be isssed during the working hours of the daposiiary parficanis.
T dotaliexd ruies for tranefr of Rights Exftiements throogh off-mearst irassier shall be s apecdied by e NSO and CDSL from fme o fme.
DISCLAJMER CLAUSE OF ESE [DESIGMATED STOCK EXCHANGE | 1 Ia o ba disfinclly undamiond Tl submission of Lalar ol Offer i BSE should nal, In anysey, be desmad of comsinied Tl B Laler of Offer has
besan cheaired o approved by BSE; nor doss It cortfy he comecinass of complstensss of any of he contanis of he Lsber of Offer: The imsston s advised io rater (o e ful kd "Disclsimer classe of BSE biginning
on Page T4 of the Letier of Offer,
DISCLAIMER CLAUSE OF NSE: I it ko be distinglly undersinod ol submisaion of Lether of Offer ko MEE Limited should not, in ey, be desmmad of corminsd thal the Leter of Offer has been ceared or apgroved by NEE
Limiked; ner does | ooy e comacinass or completenass of any of e contents of ihe Laiar of Ofier, Tha invesion am sdvised o nder io e il o “Disclsimer clause of WSE beginaing on paga T4 of e Listier of Oflar
BAMKER TO THE ISSUEIALLOTMENT ACCOUNT BANKIREFUND BANKER: 1301 BAMK LIMITED
RVAILABILITY OF [S5UE MATERIALS:
Pursusnt in e rguiremaents of e SE81 ICOR Reguialions ard ofer sppllcabin ks, the Rights Entdlements will b credied i the demst scoount of B Sighis Equity Shanshekders who i Equlty Sharetoides s on he
Feecord Dite, nerwivser, e [esue Maisoais wil e physicaly sispaizhed only o sech Eigiie Equity Sharshoiders whe have provided an Indian acidres i ow Company, The cecii of Righis Enfeman does rol conside
an offer, irvitaion o offer o soliciadion kor pasicipation in e leeoe, whether direcly or indinecly. and only disgaich of fie lmsue Maierials shall cosstiuie mn ofed isvissiion or soliciation for paricipstion in the lsue in
aczariance Wi e b of B (s Matsrisls. Furtar, recalpl of e [ssus Malerials (nducing by way of elecirosic means) wil nol consfiule an offer, imfiation o or solicRation by asyens in (T) T Unlled Staiss, sccept
for .5, B, o (i) any jurisdicion or in any Gmumstances i which such an offe, imviston or solcistion i uniewlel o nol suhorized or oy panos o whom A s uniswiul o mals sech an olar, invisbon o solcislien.
i these drcwmatances, tha Lo of Crfor and any ofher Issus Markerials musd be iried as st for informeation osly and should nof be acted upon for ssbsoriplion fo Righis Equity Shass and should not be copled or -
disiriburiee], In pert o full Accordingly, pararns mecabing & copy of the lsue Waterais should not disriule o sard th lnss Materisls in-or inio Bry jussdiction whars o e 5o, would o might conirevens iocal sscuriies iBws
or regulatiors, o would subsmat our Company o i affiiies © any fling or egisiration mquinemen fother tan in indial. i the b Malerials am mosived by ary person in fe United Soates, mospt for 15 OB, o inany
siich |urisdiction, By i ol seak o Bibscrbe kot Fights Eqully Sreves. For mof detals, s "Risirkcfuni on Purthses and Rk’ begl=ning on page 107 of e Lota! of O
In casa Ellgibin Equily Shamboiders have provided Sl vald n-mall addrass, the Latier of Cilar, B Appliarion Form, e Rights EndSement Lefier and ofter issun malerial wil ba sent anly o el vailld o-mall addmes and
in s such Bigitla Equity Shanshokdens b nol provided Sheir valid o-mai addness, fn the Appliorfior Form, tha Rights Entflemant Latier and ofter besus mkorinl wil b physionlly sisaidhed, on & masanabis ofod
loamsis, fo B Inclen adciesses provided by them. The Applicalion Form, e Rights Entidement Lstisr and ofher lssue material sl be physically seed’ dispaiched only o the Elgible Equity Starsholdens who havve provided
an Indian addeeas o our Company and wha hive made & rdgust in i regend,
IFvesors cA® ace e Lobar of e and e Applkarion Ferm (zrovided el e Sighie Eouty Shirshaider it algints o subscrbe ko Ba Righs Eqully S Urder soplicahie [BWe) o7 e websres o
our Company &t wwwhdlodig com
e Fasgeira st wrt I Ticanes gl com
the Biock Eachanges ot wew bl com snd wascosoioda.com.
To upduts the respactive irdien sddrasess-mall sddrissesiphong or mobla rumbers i the ecsrds maltained by the Reglstrar or by our Compamy, Eligible Equity Sharvhaiders should visll wew. mp=a.
mufg.com.
gl Equity Sharehoidars can also oiisin the detls of el respectve Rigitts Entitements from the wete s of the (L&, WaraLinmpms. mufig.com| by sriering Swir OF ID ard Chend I or follo
ream by [for Eliglhin Equity Sharslolders wh hold Equity Shares in pirysiosl form as on Record Ctw] and PAN. The ik for fhe same shall slso be svaliably on the websiis of our Cempamy ot warehoindia,
cam.

Platse nots Lhat nethar cur Company nor the Rasginirar shall e respomible for not sending e plynical copes of keaus mutarisls, inchuding the Latier of Offer, the Rights Esitemant Latier and the
Applcsiion Ferm or selry i Hhe recelpt of the Letter of Offar, e Rights Evatiemant Letier or v Applicaion Ferm stiribuisbia fo mon-avalublity of the ¢ mall sddresssa of Elgible Equky Shardalders or
slecironic ransmission dalrys or fallures, of if the Applicaien Forms of the Rights Entitement Leliers e delayed er misplaced In the fransit.

For furhar datalis, plaess rafar *Dispaich snd aveilsidity of lesow Bstariels® on page T8 of e Later of Orfer

REGISTRAR TO THE ISBUE COMPANY SECRETARY AMD COMPLIAMCE OFFICER
(®) MUFG wroram HCC
HUFG Inzme Indls Privats Li=sd i umas Jha, Compaty Saclry and Compiaros i
{farmerly Lk rtism Inda Private Limied) Comparty Naste - Hinduirtan Congirudion Corgsaity Limited
C-10, st Floor, Embsssy 247 Park LS, Marg, ikhrol (Wesl} Mumbai 400 083 Meherashin, Inda Ragistwred Offios: Hiroon Housa, Lal Behedur Shask Meg.
Talephone: <B1 £ K d848; Emall hook rights(058in mpma. mufg.com Wl rol (W), Muriteal 400 043 Mahamahir, inda
E-mail; secretariskhocindia.com

mmwﬁthhﬂMWWmemhmmupﬁhwmnmmuhmmmhmhh
Faglatar o B leua, it 8 copy o e SCSE gving full dedals wich 45 ram, Bekiress of he Applcant, comact rumbar(s), a-mall sodrees of he soi’ et holder, tollo Mumier of cemat Bxzound, rumber of Rights Equly
Shares appiied for, Bmount bincid, ASEA Account rumber and te Designated Brarch of T SC58 whe e Application Fomms, or e plsin peper application, a8 e case mey be, wes submitied by S insion slong
wih i pholncopy of e acknowindgernen s For detaila on the ASEA process, sen * Tarms of the hone” beginsing o pige T7 of S Letier of Offer,
On bahaif of Boevd of Diraclons

Far Hindesin Consinuction Compery Limied
Dets :Decomber 11, 2025 Niinsh Kamer Jha
Place - Mumbai Company Secretary and Compliance Oficer
Hindusten Corstruciion Campary Limied & proposing, subjec! b kel condibos and other considerations, & rghts ssue of i Equily Shaves and has in ris regand fied a Litier of Offer Jaied Decermber 4, M5 with Biock
Enchanges. The Lastisr of Ofer i avallabis on e webaile of the Comparmy B wwehocindis com and on e Bloct Exchanges La. BSE Limiled &t fewe bielrdin oom and NSE Indls ol wwsansaindia.com. imseslons shouid
ke ek Tt imvesiment in aquiy shares involves B degres of risx and for detais reialng 1o e same, plasse 360 3ecion MBed *Risk Factors’ begining on paga 17 of e Latisr of Ofir
The: Rights enffiement and S Rights Equity Shares have not been and wil not be regisiered undes the LIS Seouriies Aot or ary siete seouriies laws in the United Sigies, and may not be offered, sold, rescld or mierwise
marsfnrmac wth e Lnted Stets, axoapt In & resscdor s o B gleraton racuimmaths o e LS Seciiies At Accerdingy, fa Rights Extiararts asd Qigha Ecuty Sharet sre baing oflarsd and soid
“offshare rssackons’ nutkoe P Linied SHis in wilh Flagubation 5 cnder ihe LIS Secusiies Azt mxstng sharahoidens lecaled in jurisdiclions whars such ofler and sake of he ights Equity Sharst i pemized
unvdor pws of such jurisdicion. There will be re public offering in the Linked Stwes.

r
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This adverisament is for information purposes only and neither constitufas an offer or an invitalion or 8 recommendedion fo purchass, fo hoid or sell securities nor for publicafion, disfribution or refaass dirsclly or indirectly oudside India. This is nof an announcement for the offer docurment.
Al capitafized terms used and not defined herein shall have the meaning assigned to them in the Letter of Offer dated December 4, 2025 fthe “Letter of Offer” fled with stock exchanges namely BSE Limited ("BSE") and National Stock Exchange of India Limifed (the “Stock Exchanges”).

HINDUSTAN CONSTRUCTION COMPANY LIMITED

Our Company was incorporated as The Hindustan Construction Company Limited' on January 27, 1928 under the Indian Companies Act, 1913, in Mumbai, Maharashtra, pursuant to certificate of incorporation dated January 27, 1928 issued by the Registrar of Companies,
Mumbai ("ReC"). Subsequently, the name of our Company was changed to "Hindustan Construction Company Limited with effect from October 11, 1991 and a fresh certificate of incorporation consequent upon change of name was issued on Octobear 11, 1991 by the RoC.
For further details, see “General Information” on page 44 of the Letter of Offer.

Reaglstered and Corporate Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083, Maharashira, India; Contact Parson: Nitesh Kumar Jha, Company Secretary and Compliance Officer; Tal: + 91 22 2575 1000
E-mail: secretarial@hosindia.com; Website: www.hccindia.com; Corporate Identity Number: L45200MH1828PLC001228

PROMOTERS OF OUR COMPANY: AJIT GULABCHAND, HINCON HOLDINGS LIMITED, HINCON FINANCE LIMITED, SHALAKA GULABCHAND DHAWAN AND SHALAKA INVESTMENT PRIVATE LIMITED (THE "PROMOTERS")

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF HINDUSTAN CONSTRUCTION COMPANY LIMITED (THE “"COMPANY" OR THE “ISSUER") ONLY

ISSUE OF UP TO 79,99,91,800 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 1 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥12.50 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF
¥11.50 PER RIGHTS EQUITY SHARE) (THE “ISSUE PRICE”) AGGREGATING UP TO 989.99 CRORES * ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 277 (TWO HUNDRED SEVENTY-
SEVEN) RIGHTS EQUITY SHARES FOR EVERY 630 (SIX HUNDRED THIRTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS

“Assuming full subscription in the Issue. Subject to finalizalion of Basis of Allotment.

ON THE RECORD DATE, THAT IS ON FRIDAY, DECEMBER 5, 2025 (THE “RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 77 OF THE LETTER OF OFFER.

RIGHTS ISSUE OPENS TODAY

LAST DATE FOR ON MARKET RENUNCIATIONS*:
WEDNESDAY, DECEMBER 17, 2025

ISSUE CLOSES ON*:
MONDAY, DECEMBER 22, 2025

ASBA*

10 acoarsancs with fequladion T of m SEBI ICDR Reguialiors, s SEBI ICDR Maxter Circular and the ASEA Circubars, ll it s desinieg to miio an Agpliceion in the b an mandeioily equred o use

i ABEA porcisss. [Fveaters shol d carvbaly rsd T breviskons apmicalis o 4uch Appd cations belors e king thelr Anphcation Hireugh ASEA.

T Apglizalion Form can be used by tha Sligible Equity Sharehoicers. as wadl &5 tha Rencuncess i nake Apglications in e issue basis the Rights Entlement crediied in heir respecie demat sccounis.

[Pimazsa notw i ore singls Applicrion Fom shall be used by imeestors o maies Applcwions for il Rights Ensbemants svalable in 8 parbouler demal scoount, in case of imrsions who have provided details of cemat accoun n

Ectrdange with B SEB 1007 Regobebond, such nvasre wil e apgly bor the Rights Equily Shires Yo the same demul acceunt in which ey ars hoding the Rights Extbeets ardl in cese of sl demel accourts,

e I Be Fecured o SUBME @ Sapearet AppilcaLk Fofm for sach SemEr Boeour

Irwesiors Iy Epply foe the Righis Eauty Sheres by schevting the Applesson Form b b Dasignaiad Branch of e SC58 er oniinefsiectront Appiicaiion hreugh e websias of e 5055 (if maze mealsbe by such 5C58) for

aorging suh 5C3R i biook Applcabon Money paysbie on the Applicaton in heir respecive ASEA Acoouts.

|rwakrs drm ab advined b e et e Apdicrion Fomn ik coracty filed s stabing hermin el e ASEA kocount in wich A0 arnount ecuviser b e aour bl o Application i skrnd in tha Apcliccn Fam wil

b [sochad [y e 3053,

Applicats shoubks carehly 1IN e T desoslory ALcount datalls nd PAN In S AnplizsBion Form er whiks subm sing sps/eatan 1o, gh onlssaberonc App lestinn weugh the webilis of S 50564 (1 made

wenilahle by ssch SC8E) Pisass note thet incomeet depository wecount details or FAN o Application Formy withoul depoaitony sccoun. details shall be trariad s iscomplets ane shall be mjscisd. For datails,

e " Grounc Jor Techwief Reectios” on page B of the Lefisr of Dfer. Our Campany the Regheirar and ta SC58a ahall not be ekl lor sy |ncomplets o Incorrec] demat detalls provided by e Applicarts.

Addlticraily, In e of Reguiaion 75 of the SEBI ICDR. Requision, nvessos Mefy chooss |2 accet e o ko aricipsis In tha [esise by raking pain papar Apslcitions. Paass o i SC50s sl bocapt such axplkaiens

ortly I all dstals reqeived for making Be appleation & par e SEBI ICOR Ragulaions are speciied in the plain paper appicaton and that Eligizla Equity Shareholders making a» application in S lssus by way of piain papar

applcations shal rof b parmitied o mscunon any porfion of thelr Rights Extfiaments. For detals, see *- Making of sn Applicetion by Elgiive Equity Shersioiders on Plaly Paper usoler A8 process” on page &2 of e

LLSer of Oflec

+ Diotiors svalitbie o e Bl Egutty Shirshokien

The Rights Entilement Leter wil clasrly incieste the rumiber of Fights Equlty Shares fat e Sigihls Equlty Sharshokder, Is sntited o I the lese.

1t Eligibie: Equity Srarsholder applies in e lssus, then such Eigbie Equity Sharsholder can

{1 applyfor s Rights Equity Share to e full sdent of B Rights Enfiemants; or

M apoly for s Righis Equity Shares i b sxient of et of s Righis Enlerants (wihiu rencuncing B oiher par]; of

T8 apoky tor Righs Equby S |o e st of pa= of B Rights Ersments and rencunce B aher farl ol ke Righis Encemsnis; o

IN]  aply tor i Rights Equiy Share fohe full exent of ke Rigiis Eniemants &nd epely ko Atdbional Fignia Equly Shams; of

[  mnouncs its Rights Enilemants in ful.

Making of sn Appdeation through the ARRA pmcess

A s, wihing o puarficipale in Bus busue Brough te ASEA kaclity is requind b tines i ASEU enabied bank scoou with SCSBs, prior b making he Applicasion. Imvessions desiding b maio: an Application in e sk frough

ASEM zrocass, My bt the Applcaton Form In phsscal mos Lo e Designaied Brenches of e SC53 o ol slectronic Aopikarion Broug® the wabeka of e SC55a [ s avallable by such SCSR) for auborzing such

$C:53 i bivck Application Woney payuile on e Appikcaion In e respect ASEA Amoans.

Imvezsiors should ensere therl ey harve comeoy wubmitied the Applioation Form and heve provided an authorsation iohe 5058, via e electronio mords, for blocking fundy inthe ASBU Accoym equivalent i the Appicafion Money

o I e Appilkarfion Form, 88 S case may be, ol tha tme of submission of Ba Apzicafion.

[Fier P sl il ks iy herve bden niotifled by SEB I act a8 SC5HS for the ASEA prociss, pissss il o e isbl gow InfsebiwsbroherTiharAction deTdoRscognissdMpimyeskinimidesd,

Fleane rola et sutject te 50508 complying with e raquirmenis of the SEEI croulr bearing releranca sumber CIRCFODIL 32012 saied Sapiember 25, 2012, wihin the pariods sipulsisd Merin, Appilcaiions may b

wubrmities] i thee Ciesigrusied Brarches of the SC58s. Forther, in e of the SER| circular bearing refernence sumber CIRICRINDILA 201 3 dated January 2, 2014, it is clarified that lor malirg Appiicafions by 5C5Ry on feir pen

e usirg ASEA faclty, sach such SCSH should have o maperale serrcre in s own rame wilfh any other S7RI maglainied SCSR[) Such aocou shal be e solsy for e pusmose of making an Apclestion In Ba s and

chosr demercaied fance Ehaicl be avalati in sidh scoount Tor s an Apslicalion,

Chur Compay, Treir direcios, thair smpioyses, fliales, associats end it necectvs decion and offcem and e Registar shal not i sy reponsbiity for scts, misties, emors, omissons 8nd commissions o0, i mdglon

e Azpllnliors acoapled by SC5Rs, Applcations uploaded by SC5Es, Apploation acopied bt not uploadnd by BC5Re or Apploation acospied and upinaded wihoud biocking fards In the ASEA Accourts.

Imvastirs applying though ha ASEN faclty should carlilly read e provisions epploabéa b such Applications befis nakdsg thelr Appilcaion though e AZEA process

Fer horirer detslis o ‘Bhaking of an Application Sroagh B ASRA process’ ks rafer i page B of the Lafer of Ofee

MAKING OF AN APPLICATION BY ELMGIBLE EQINTY SHAREHCLDERS ON PLAIN PAPCH UNDER ASEA PROCESS: An Digibie Equity Sharshoier in Inde who B sigiis o appiy undar e AS0A procsss =y make &

Appiication 1o subscebe i the laue oo plain paper in e of Reguistior 78 of SEBI ICDR Reguiations in case of roremeeipt ol Applcation Form s detaled abowe. In such ceses of non-meceipt of e Applcstion Ferm hmugh

phrysical dalbvery (whan appiicable] and B Ebgible Equlty Sharshaider nof balng | a poslion lo obisih 1 from any other sousos may make an Applcafion lo subscriza 1o fha Issus cn pisin papor wit fio same cotalls o3 por the

Appiclion Form el s avashibie o the wesis of e Ragiskar o e Siock Exchengus A+ Eligizh Equity Sharsholder shell ssbmil the plain paper Appliciien o Ba Designaied Branich of tha SCSE lor authorsing such SC38

e kock Applicariion Morery in the s bank scozunt maistained with the same SC58. Appleations o plain paper will net be accapied fom ey Bigible Equity Sharhalder who has ol presided an ladien address

Plnase nos hat In terme of Reguiation T8 of 525 1I20R Ragulrions, fa Elghla Equity Shamhokders sha am making he Agplication on plale paper shall net be sniad te rencunce heir Righa Enflements and shouid nol ulltm:

e Apglication Fiamm lor anry purposa incleding renunciafion svn, 1 is monived subsequanty

Tha Appiicarion on plain papesr, duly sged by the Elighls Cquity Shenshaider induding joint hoiders, in e same order and s per specinen racormded wilh histher bank, musi rech Se ofios of the Desgnated Branch of e 3050

tuafre Hhes lasue Closing Dile ncl should contain the lnllowing particulany:

1. Moma of cur Company, being Hindusten Corsiraciien Company Limbad;

% Mama end sddrem of e Elglbie Equby Sharholéer nchuding joinl hokdens (ir he same order and s per speciman mocorded with cur Cempany or the Deposfion;

L Folio rumbes s case of Blighle Equiy Sharehekiens who hold Egully Shirss in physical orm s on Record Deis)0P and Cliert I,

4 Enceplfor Apploationms on bebalof e Caniral or Shate Gowemmant, te residents of Gigem and e oficials apeoinisd by te courts, PN of the Eligible Equity Shenshaider and for sach Eligible Equity Shamstoider in cem
ofjoinit s, iespeciive of the iotal vl of he Equity Shires epcied for pursuant b e i,

5 Mumber of Eqely Shars heid as on Record Dais;

B

T

L

8

‘application - Make use of it

Miaiment option - only demetariaised form;
Number of Righs Equlty Shares sntiied i,
Number of Rights Equity Shares applied for within the Rights Enfllements;
Murmber of Asdionsl Righis Esuty Sheres sppled tor, if any [applcak aniy if antre Figna. ErtBements have bean epcled for;
10, Tokal number of Rights Equity Shares spplind for
11 Total Applcabion amoun psid sl the raie of $12.5 per Righta Equity Shars,
1L Dwinibs of the ASEA Acoount such & e SCSE scoount number, name, addmes and branch of B mlevant SC58;
13.  Incass of ran-msidant Elighie Equlty Sharholden maidrg an epplicalin wih an indisn acdress, detale of e NAE | FCNRY NRC accoen uch &3 the account rumbat, nams, acdress end brnch ol e SC38 with which
fhw sccount I8 mainiained; B3
. Authorisafion o e Designaied Branch of the SCSB lo biock an smount equivelont, ko the Applicrion Menay in the ASEA Aooourk
15 s;-ndhwMwhudmmuwhhmmdm-mﬂnnmdnmn
16 Mlsuch Eligible Equity Sharsholders shal be deemed iy bae made the nepreseriafions, 0 s sef forth in “Prusticiion on Purciese wod Rusaies - Rapesseriations, Warmties and Agresments
by Purchasser” on page 105 of the Laller of Offer;
17, Al mpplicents i the Linied Staies shall include far foliosing: "V heraiy mako the: rprosentaions, warmaniies, scinosiedgmants and sgreements set forfh In the chapter of i Latier of Offer filed “Restrictions on
Furchasas and Resees - Raprasantations, Warmmniies aod Agreements by Purchasans - Parrans in fie Lioind Stetee’, ond
18, Al epplicants oulside e Liniiad Stalse shal inchude iha frllowing: Vs hamry meie the mpreseniations, wamanbes, scnowiadgments snd sgreaments 1al forth in he chapler of he Latier of Ofr tilad “Resleiions on
Purchases and Resiies - Parsons outside e United Simer’,
I e bt MU Applcation =i afe 4Ubmiied for Applkriens batalning o Righis Entkemems cradied b e v derrorl aran.r lrcliding csas whers an Ivestor subrmits Appliarion Famme aiong wih a plain
Pz Apcleshon, Sueh Appecebars ehal be labie ke ba mjecisd.
Imvmsiors arw mquesind in sinctly asher i Thise insnucions. Failum ke éo 50 could melt in an Appliceien being rssched, wiin our Company and the Ragisiar not hawing any ity i e imesion The plan paper Appiicaion
orrriat will be vailabier on the wetbsite of e Ragisior of swe il romesuf con.
Diur Company nd Ba Regisier shal not e resparabis § e Anplcations are rol upkasded by fa SCEB of furds are fel blacked It Be imvestons’ ASEA Accmurts on of befose e Issue Closing Datn,
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF EUGIBLE EQUITY SHAREHOLDERS
+  Fights Enfliements
e your name appears 45 & beneficel cener in mepect of he paid-ep and subscribed Equiy Shams heid in deneteralisad farm or epgaa s in e mgisier of membars of our Company as an Eigible Equity Stamholder n
meapact of our Enuity Shares heid in phrysical form, s oo the Recond Dele, you may be entiied i subscrbe i the number of Rights Equity Shanss as st out in e Rights Entliemant Liter.
Bighin Equity Shamhoklers can also binin e datals of heir mapacties Rights Enffaments fom he wabsim of e Regiser (e, wees lsumpms.muiy.com | by amering thair DF (D and Clar 10 or follo rumier (for Elighia.
Equity Sharahoidars who hald Equlfy Shars In phrysical form s on Rlecord Diale|j and PAN. The Ik for the same shall nisa be avallable an the wabsin of our Company [La, iipssfeww. hecladin comy).
In His: rgard, our Company has mace necassany amangements it NSOL and COSL for credfing of the Rights Erifiements b the demal accounis. of te Bigil Equity Sharshoidns in & dematerislized lem. A sepanris
15N for the Rights Eniflements has slso been genensied which b 15N: INES4BA20026. The ssid 1514 shal remin fmn (for detst) usi] the lssue Cpening Date. The said 1IN shall be suspended for ransfer by the
[wpoaficrias post e lasus Ciosng Daie.
Addionally, our Company wil submit T detalls of B iolal Righia Endlemants crediad io e demal acoounts of e Elgibie Equity Sharshoiders and the Demal Suspansa Account ko e Stock Enchanges aftor complaing
the comergis ackon, The debals of fe Rights Enflemsnts with sspad in sach Elgible Equily Sharshelders tn b scoesssd by such respeciive Elgibie Equity Sharsholdes on e wetsile of the Regisia: sher kaying in
T eapacies detals along with ofher securty contml measunes implementec hemet.
Rights Endemants shal ke cudied o the mapecte demal accounts of Elgible Exully Sharsholiem before fha s Opaning Date only i demsterislissd form. Furiaer F ne Applcalion I mada by the Elglzle Bqully
Sharehoiders of Figivhs Eritiements on or befiore lesam Closing Clals, such Rights Enfflemeerts shall lapss and shall b sdinguished] aftar e ssum Closing Dals. Mo Rights: Equty Shares for sach lapsed Figh's Enfements.
wil bes ey, et Finach Fligia Ervfllemenvs mere purchased om mirke] arel poichassr il lods the premium peid o aczuivs Lhe Right Entlerments. Parsons who are cradid e Righes EnBermats. era recuired
ks an Azplcabon b apply for Fights Equly Seame offared Lner fiv |Bsus for subscribting o the Fights Equy Shares o Lnden e (ssue.
If Elibla Equity Shambeoldars hoiing Equity Shares in pirsical form 8 on Reco Dais, have not provided t detals of fwar danst scoounts o our Company o (o e Regsire, they m maquimed ko prosads e damat
accunt detalls in our Company or fre Registrar ng later Han beo clear Wirking Days prioe in e Bsue Closing Diale, fo enaible the crexfi of the Righls Enflerters by wary of transfer fom e Demat Suspense Acourd i
their feapacive damel Bcoouni, B beset ane £y befors Ihe baius Cosing Dale. Sus Elgik Eaully Serahoiiers hoidry shares In vkl kem can updete the dutale of hair rapective Semal arcouis or the wabelis
ol e Regiairar (La. wwscinumprme. mulg.com ). Sech Epible Eguity Sharshokders can make an Applcabon anly afisr e Rights Eniflemnts i crdied o thelr nepeciie Semat accouns.
In accordencs with Reguixion 774 of e SEBI ICOR Asquisbons read with tha SEBI 1C0R Master Cireular, e oredit of Aights Eniements and Alictmen of Rights Equiy Shans shall be made in dematsrialzed form oniy,
Pricy to B iaie Cpening Dute, ur Carapary shal cradi e Rig-ts Eedarams b e demd acoush of the Eighin Eqully Shamtokters hoding e Bouly Sharm In deatallnd e
NOTICE TE NVESTORS: The disivhfion of B Letier of Offer, Application Form ard Righis Enflemant Laler s any ather offsring radarisl ioclactivaly, e Tsaus Mstarials®) a7 lssue of Righls Eniflament s wel s Righis
Equily Shares o parsons i oeriain umsdictions ousics India may be reslrcied by legel MecUremants prvaling in Mots ursdclions. Persars N whaks possesin? the Laler of O, or By oo lssus Malsnzls mary come or
wha motive Rights Enitement and propose i menownce or apply for Riights Bquity Shares in e [ssue are mguined o infors thermeebves about and obsenve such nestricions. For mom detals, see “Resirictions on Purchaser
st Rosisles” beginsing on page 102 of fie Lstier of Offer,
Fumsarl io e recuirmants of Be SEB ICDR. Raguisions and cihar spzicabin ke, B Fights Entbiemants wil ba crediled in e deme account of the Elgibie Equily Shenshaitens who ar Equity Shenabaiders & on
Fscord Diate. In case such Efghss Equity Sharshoders bave provided el valld s-mal sddess o our Company, the besus Witerisly wil be ssat only i heir vald e-mal acdess snd in case such Elgibie Bqulty Shanboldars hev
vt prwicee] il vaikd - rall ackdreem, fhon the lasua Malerials wil ba pivsionlly depariched, on @ masonabén offort basia, 1o tha indlan acdeses provided by e, Thoss cvarssas Elighie Equity Shamitalden whao So nol updaie.
o moonds with hair indin address or the addres of Lheir duly sufhorised mprasanialiva is Indi, prioe o ta dete on which we proposs ke disich the kesun Malarials, shall nol be prysiouly seal anmy of the ssus Msterisls,
The cracil of ights Eniement coes nol consiile in o, imvitation ko ol of sdliiteion for perbopabos in fe I, whaber drecly or isdirectly, and only dspdich of e ks Materils shal csfiuls an ofer, invibiion
or mcfieibadion for parficipation in B leswe in pcondance with e ema of the s Weevsls. Furber, sosipt of the lsus Melerisls (ncuding by wary of slecironic means| will nel conafiuls an ofler, invitalon i or aficilaion
by amyona n [[) the Linked Stales, mooapt o 1.5, OiBle fas defined beiow]), or (1] any jurisdicion or In any circumsiances in which such an offr, imiiaiion or solicliadon e unlssdl or nal suthorized or lo any panen o whom il
unirwfyl tn make such an ofer, imvation or solicitation, In o drurmsiesoes, te Leder of Ofer and any ofher sus Watarials must be iraied es sent for informaion oiy and should not be aced wpon for subscaplion (o e
Fights Exuity Srams end sheuld nol b copled of re-dairbubed, In pert or il Accomingy, prsont secabing & coory of Be aus Mafrisa shouid el dairute o send e lasus Materiais in of Inko ny juriadion whers i dose,
woukd er might conirans local securfies lews or rguiations, or would subjec our Comgany i any fling er mgisiration rquirsment (other tham in india). if o sus Wisterisls are receivmd by any person iniany such urisdiclion,
ey msd ot seet o mibsoribe b fo gy Eouity Shares. For more detais, see “Rusirictions o Purohares s Besaies” begiming on page 102 of the Lefier of Offer.
Imwessiorn can ik actzess e Listier of Offer, and the Appiicafion Form from e webies of our Cormpaty, the Regisivar and fu Sinck Exchasges. Dur Compasy, s e Regisirar wil nal be Babie for non-dispaich of physical
copid ol e s Materinis, Irciiing e Leler of Ofir, in the sveni the e Malarai 5w been ssnt on the ragisiensd smail sicreases of such Elgibis Equity Shareroicars avallacls wih e Seg e in halr moons.
i acheon s baan orwil b teken i permit iha Bsus in any jurisdcion whem aclion wouid be moguine forthal purposs, sscast thal the Lebar of Offer is beng fiad with the Stoct Exchange. in parficalar, e Rights Enddsments
and e Rights Equily Sranes hare not been ang will not be regisiered under the LS. Seouries Aot of 1903, »s amended fihe ILS. Ssouritisn Act), or the secoriies lsws. of any sizie of the: Uniied Stetes and mary nal be offers]
of il In e Ui Staboe, et In o Fansaciion not suisject b, oF amsrmzd from, B regiebalion raquiseriacts of he UL 5. Securiies Ad ard axplabls sisle securfist iws. The Righls Erftismaris and Righis Eculy Shares
#rw boing ofierd and soid ony [&] ke pevson in e Unked Smiss whe s rssonsbly bakved o be "qualied instituSenal buysn’ a5 S in Rul H4A user e U5, Securbes A (U5, CIB") pursusint I Secian 4(a)
(2) of the L5, Saceriies Ad and (&) o persons outskde o Uinked Steies in seliance on Raguistion 5 under the 1.5, Securies Act [Regulation §7). In addion, ueil the expiny of 40 deys sler B commancement of fre e,
n ofer or sa of Rights Enflemacts or Rights Equlty Sama In the LinkinZ Staies by & dasler mey violis the ssgirtralion squirenants of tha LS. Securiias Act T such offer or sals s made oferwise Bian In scoordancs with en
sar=plian from regisaton urder e LS. Securkist Act For e saling restichons in cersin olher jursdichons, see "Restricions os Purchasss s Rasses’ Segiming on page 102 of his Leber of Ofls.
The Flightts Equity Shares are irensherside only in eccordance with the restiotiors described In “Restrdcfons on Purchasss and Ressies” on page 102 of e Lstisr of Offer,
Anyy person who puschases or rencunces the Rights Eriifements or makes an spplcation i scquin te Rights Equity Shass will be desmed io heve declamd, represenied, wemanied and agrend et such panon b slighls
kb subacriba ond axfrorized o purchess o sell e Righis EntBloments or acouim Rights Eqully Shares | complince wih all applicable lews and mguisfions prvaling in such pemon’s juraclction and in India, without the

e

* Eligitko Equity Shamhaiders ane requested i ensune thal remuncialion Swough ofi-marked ransfer is complted in such 8 manner thed the Rights Eniiements am crediied fo the demet sccounts of the Rencuncas(s} on o prior io he lssus Closing Dafe.
¥ Our Bosrd or the Securifies Issuance Commitiee of the Board will have the right ko extend the izsue Period as if may dedermine from fime o fime but not exceeding 30 days from the lssue Opening Dafe (inclushve of the |zsve Opening Date). Furiher, no withclewsd of Applicaiion shall be permitied by eny Applicant after fhe Issue Closing Dafe.

'Slmple, Safe, Smart way of making an | *Application supported by block amount (ASBA) Is a better way of applying to issues by simply blocking
the fund in the bank account, investors can avail the same. For further details read section on ASBA below

requirement for our Company i malee ey fling or registration in any jurisdiclion {aher than in india). In addifion, each purchasser o seller of Rlights Enfiements and e Rights Bquily Bhanes wil be deemed i make e
PeamariEtors, warTErThes, Scknowleskomanis 8nd Agrsemenks s larih 1 the *Rawirkclicnd oft Puchibes ind Resslse” bagining on fge 102 of the Leder of .
{Qur Compary. In consularon wilh the Regisiras, mesrvies e fight 1o el s imvalld any Applicstion Form whickc {T) sppeans o our Company or Ik agents lo hres been mculed In, siaciorkcaly iranamilied form or dispaiched
from the Linfied Stetes, scoopd f o epplicant is o LS. 088, or ey jurisdiction whan the offer and eale of the Rights Equily Sheres i nol parmilled unsier lews of such jurisdiction; (1) doss sol includs the relsvant ceriications
s ou i e Application Form, including in the 10 affect that e person submiling the Agplication Form bs oulside B Unfisd Btades, sscapt if the applcant iy a LS. I8, and such person i eligible o subscibe for the Rights
Equily Shama undar spplicabis securifies iews and s complying wilh lewa of jurisdiclions applcabin io such pemon in connecion with S lssue; (IF) wher our Company belleves scoeptance of such Application Fom may
infinge applicaile legal or equialony equinemensts; and cur Comparyy shall nof be bound ko sswe or kol any Rights Equity Shares is repect of any such Application Fom.,
Nadther i recaipt of the Latar of Offar ror sy sae of Riphis Equity Shems hamender, shal, uncer any drumstences, cais BTy thl Teos has tsen 1o chenge in cur Company's el Som e daie beresl
o the dain of such information o that te isfosnation contained hensin is comadt as i any fime scbeequent o the date of fhe Lasier of Ofier o the date of such infosmation, The cosliests: of the Lefier of Offer shold not
ba cneiued a3 lgal, b, businesa, francisl of Invistiment. sdvice. Prospective |rvesiors ey be sublect in adverse lorign, st o local 1 of legel conescuances ba & resul of Ba offer of Righls Equity Shers o
Figis ENIsmenta. As 8 resuil, sach iwesier should consil s omn counsel, BUBSNeSS advisor and  acviso! £ Io i legal, busisess, b end relaisd metien conzeming e ofer of the Rights Equiy Shases or Righs
Enflamants. In addtion, cur Company ia nof maiding amy mpressntation o eny offsme or purchaser of e Rights Equity Shams mganding the isgallyy of an imessiment n the Fighis Endemanta or e Rights Equiy Shama
by such ofiaros o purchamer usder y applicabiio lews or reguintions.
Iwasions ar Bcvisad 1o maim thair independiant imeestipaions and ereurs thal e namier of Rights Equity Share appled for do nofl eeesd ihe apclicable Imia under lws or requiatons
Tha Righis Enblements ene Ba Fights Equity Seree hive rof beon saproved, Slasponovid of racammentied by e Led Sties Securiles and Exchangs Commisson, any cbhar feders of stela auhorbed In e Lintsd
Stmtes or the securities suthority of any other jeriscelion or any other rguliiony sufharity in any jurisdicion. No suthority has passed o or endorsed T medis of the sses or the sccurscy o adequecy of the Leter of Offer,
Any epressntalion fo e conrary b @ crimingl offnce In e Unilied Bieies and may be a ciminel ofnces In ofher judsdciions.
The s Makeriais i Buppiled I you soisy b your Informaton and ey ot be reprducsd, mdeiuled o passed on, direchy or Indirectly, 1 BTy athar paman of puilshad, I whols o In par, Sor any purpsse, aecest
o o et in e e Malsrials,
RO OFFER IN THE UNITED STATES
THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAWE NOT BEEN, AND WALL NOT BE, REGISTERED UNDER THE UNITED STATEE SECURIMIES ACT OF 181, AS AMENDED (THE "8,
BECURITIES ACT™) AND WY NOT BE OFFERED OR SOLD 'WITHIN THE IUNITED STATES, EXCEPT PURSLIANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TC, THE REGISTRATION
REQIAREMENTS OF THE LS. SECURITIES ACT AND APPLICABLE STATE SECURITIES LMWS. ACCORDINGLY, THE FMOHTS EQUITY SHARES ARE ONLY SEING OFFERED AND S0LD IN "OFFSHORE
TRANSACTIONS" A5 DEFINED IN, AMD IN RELIANCE OM, REGULATION 5 UNDER THE 1.5, SECURITEES ACT TO ELIGEILE EQUITY SHAREHOLDERS, LOCATED I JURISTHCTIONS WHERE SUCH OFFER AND
BALE 15 PERMITTED LINCEER THE LAWS OF SUCH JURISCICTIONE. THE OFFERING TO WHICH THIS DRAFT LETTER OF OFFER RELATES I NOT, AND UNDER NO CIRCUMETANCES I TO BE CONSTRUED
AE, AN DFFERING OF ANY FIGHTS ENTITLEMENTS OR RIGHTS ECUITY SHARES FOR SALE IN THE UNITED STATES DR AS A BOLICITATION THEREIN OF AN OFFER TO BUY ANY DF THE BAID SECURITIES.
ACCORDINGLY, YOU SHOULD NOT FORWARD O TRANSMIT THIS DRAFT LETTER OF OFFER INTO THE UNITED STATES AT ANY TIME.
LAST DATE FOR APPLICATION: The ksl date for submission of the duly Flle in the Appication Fom or & plain paper Applostion is Mondey, Decasiber 22, 2025, is., issus Closing Drle. Qur Board orSecurilies ssunsos
Commities mey subjec! o complance with applcabie law, exterd the said dae for such pericd a8 i may deiermine fom ime o Sme, subjsct io e e Parod nol axcesding 30 days from the [ssus Opening Dule (inclsive
of s lssnum Opaning Dake]. i e Appikcalion Form s nof submitied with an SCSB, uploaded with fha Biock Exchanges and the Applicaiion Money s not blocked with Se SCE8, on or bafors e [seus Cosing Date or sech
dule s mary be sadended by our Boand or any commilies e, e invilaion fo offer contained in the Letier of Offer shall be desmed fo have been dudined and our Board or any commities el shal be al ety o
dinponn of the Equity Share kesty oflernd, i sat oud in B beion el "Busis of ABobienl” on pige 85 of Lhe Lefier of Difsr Pledsa ks that o7 he s Ciosing Daie, Apslicaions. ivough ASEA process wil e
\pioaded unil 5.00 p.m. {inden SEndard Tima] or such sdended fime aa pammited by s Siock Exchengee. Mease snauns fhat the Agplication Fom end recsssny detals ae fllad In. in placs of Appicalion number,
Invvmslors man merntion the redernce number of the sl moshesd Fom Regstrr mfarming abowt fer Righis Entfsmant or st mghi digits of §w demat sccount. Alemaively, 50588 may memion her mamal rdemem.
fuifrber I plire of saplicrion urber,
ALLOTNENT OF THE RIGHTS EQUITY SHARES IN DEMATERIAL ZED FORM:
PLEASE MOTE THAT THE RIGHTS EQUITY BHARES APPLIED FOR IN THE ISBUE CAN BE ALLOTTED ONLY IN DEMATERIALITED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY
SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DWTE. FOR DETAILS, SEE “ALLOTMENT AYICE OR REFUNDY UINBLOCKING OF ASEA ACCOUNTE OM FAGE 38 of the Latier of Offar.
INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANDES DHLY IN DEMATERIALITED FORM.
Frocesurs for Renunciation of Rights Erffements
Th Eligibvia Exaity Shereheloe=s My renounios the Righis Enbtaments, cradiied | Dair reapoctve damal Bocour. s I full or In part (&) by Laing The secondiany markes! plafom of the Sisck Excherges (e "On Mirkel
Rsnunelation”; or {b) throwgh an oll-market ransfer (e “Of Marke! Assunclafion’), during e Renunciation Pediod. The imvestor should have the demat Rights Enffensnts credied | lying in hisfer cwn demat scount
prior i the msunclafion. The frades fwaugh On Marke! Renuncisfion and OfF Markst Roruncistion wil ke seffied by ransfrming B Rights Eritiemonts frough the deposkiary mechasism.,
Irwasion may be subjact o sdwerss foraign, steie or ocal i or legal corsaguences as & mault of rding in e Rights Entilemants. invisicrs wha ntend io rada in the Rights Enlftiements should consult el e advisor
o minck- broker mgarding any cost, appicable s, charges and eparsas (inchading bokemge) fal may be levied for imding in Righis Enflsmana,
Plaase nole ral he Rights Enfemanta which @ naiher renounced ror subscribed by e inesioes on of basicrs e lssue Doaing Dale shal iapss and shal be extinguished ser the saus Closing Date.
Paymaat 3chedule of Rights Equity Sharss
T 125 par Rights Equity Share induding premium of T 11.5 per Fighis Equity Sham] shall be paystle on Application,
O Compasy axceis fo responalailly to beer o pay Ay 06, pedcabie (o, Chwed Bt ExDerees (ncluding brokirege]. Brd such coets mll 5e Incumed sl by e Presion.
[a] Or Waket Rerunciadon
Tha Eligibla Egquity Sharehciden mey mnouncs he Righa Enflements, cradisd io thelr respective demat accunis by iredingfesling them on the secandsry mariet platiorm of the Siock Exchanges through a
regisieed wook-brokar in Fe wame maneer s e edsing Equity Shars of our Company.
In this regand, in lerms of provisiors of he SE51 ICOR Reguistions and te SEB! ICOR Master Giroular, the Fights Enitiements: cedibed in e respecive demat sccounts of e Elglis Equity Sharsholdars shall e
acimitind for frading on fe Siock Exchanges undar 151 INESHSAZ0 aubject 1o mauisie spprovals. Prior i fia s Opaning Diaie, our Compary wil obiain e approval fom fhe Siock Exchanges for radieg of
Righs Eniflamants. o assurance can be given reganding f aclive or sustained On Warket Renuncialion or B price ol which the Righis Enlements will imde. The delais for imding in Righia Enfillements will bn
s pecified by the Block Eschanges from me o me.
The Righis Erffements are iradable in demateriakees] form only. The market kot for trading of Fighis Eidements is 1 (one) Rights Entiflements.
Tha O Marke! Renuscation shal take piace only during Se Renuncistion Peiod for On Marksl Renundistion, Le., fom Friday, Decembar 12, 2025 o Wednesday, December 17, 20125 [both days incushe). The
Immsicr hakding the Fighis Enfflamanta wh desim to sl thlr Rights ErdBements will haw o do so through el rgiviemd stock-braken by quoling the ESIN: INES48A000% and indicating fre detalls of the Righis
Eniflermanis they inené i rade. Tha Imesions cen place order for sake of Rights Enfitlemants only ko the wdent of Rights EnfiSoments mvaiiable in Fieir damat ncoounl
The Cn Mariet Fianunciation shall iske place slecirenically on secondary mavst plaiiorm of BSE and NSE undar sulomaic erder maiching mechanism and on T+2 rolling seitiement basis', whens T melers in the dete
of iradiing. The trnsacions, will be seted on irsde-for-rade basin. Upon emecurion of e order, ihe siocke-broke will isue » conact nole in dance: wifh the mequinsments of ihe Stock Exchanges and fhe SEBIL
[b)  OF Warkst Renuncistion
The Eligihie Equity Eharsholders mary renounce the Rights Entilements, mediled o their respeciive demat acoounts by wary of an offmarkel iansfer frough 2 deposiiorny parficipant, The Rights Enflements can be
Tranmiarmad In domabetailaed form oy
Elglln Squby Shersokdes am mcursted b arsurs thel sanuncieir fhrmugh off-mark el i comletsd [0 guch a narner Bl B Righaa Sxtitamarts am zmdind b be 2omat sccount o e Aanouncss o
of prioe o il Ciosing Darle fo snsbh Firnountiss o suteibe o S Rights Equity Sems in tha s,
Tha Invesiors holcing the Rights Enita=ents whe desim o imnsfr tair Rigitls Entiemans wil have o do s though ter depesitory partcipasd by issuing o delvery irstruction siip quoling e S5N; INESSEA000,
the fetails of the buyer and the detais of e Rights Erifisments ey imend io rangfer. The buyer of the Rigits Eniiflements (unlsss alrsady haning given 2 standing mecsipl ingincion ) has o lsee 2 sceipl nstracion
8l i Pair dapostiony parfcpant. The Imveeion can Tareer Rights Erblsmeants iyt e aden of Righis Enddements avalabie It Tl tarat Bocoun.
The Irsirucions lor vl of Fights Enbtamants cin be Bausd durkg fe working hour of the deposiiery paridpans.
The dutalled ruies for tmnsfer of Fighis Enftemants thrugh off-maret imnaler shal b as spacied by e NSDL end COSL fom fime o me.
DESCLAIMER CLALISE OF B3E [DESIGNATED STOCK EXCHANGE [ It & ko be Ssincly untersiood that submission of Lster of Offer io BSE shauid not, In arpwary, b deemad of congirusd al s Listisr of Ofar sas
bsen cleared or spproved by BSE; nor doss it cary the comacteess or compistensss o ey of e comlents of e Leder of Offac. The imvesiors are scvised o rellr i he full d “Discisimer causs of BSE" begnning
on Page T4 of fhe Leer of Offes.
DESCLAIMER CLALISE OF NSE: i In b be distinctly undersiood that submission of Letter of Offar io NSE Limied should rol, in anywery, be deemed or consirusd fhat e Lstier of Ofer has been cearmd or approve by NSE
Lirnind; meor doss i cartfy the comuctness or compiwlensss of sy of e combents of fa Lefier of O, The imvesiors am advimed io s io e full led “Discisimer clause of NSE” baglaning on page 74 of he Lsterof Cifiar
BANKER TO THE IESUEALLOTMENT ACCOUNT BANKREFUNKD BANKER: ICIC] BANK LIMITED
RMAILABILITY OF ISSLE MATERIALS:
Pursuant i the requirements of the SEB! ICDR Requislions and oiher applcatls ews, the Rights Extllsmants wil be cedibed i he demet scoount of the Elgible Eqully Shambolders who se Eqully Shemhakdens sa on fw
Fiscord Chae, howsvar, G iswon Maderials wil b physically dispatched only ke such Eligibie Equity Starhoiders who have provided an Indien adéress i our Compary. The credit of Rights EntBemant does not constiuie
an offe, irwision o offer of soiicitation ke pardicgarion i e ows, wheher discly o indinecly, and only dispiich o the bisus Met-isls shell et an offer, imétstion o scliciason for pariciosion in he e in
‘Becorenca Wi e larma of the lsaus WEian. Further, rcai, of the issus Wsketals [ncucing by wey of skecrenic means) wil nol consiis an cle, inviion i o salldieion by nvone in (1] e Uniisd Stebes, aecesi
Tor LS. QiShs, or i} any jursdiction or in any cisumsiances in which such an offer, invilation or solcfstion i unlawiul or not suthoried o io any person o whom i & uniewi i maks sush e offer, imviation or soliciaton.,
i s creustarice, the Letier of Ofier and ary e ieson Masiwials rmust ba resind i serr i informarion enfy ird should ol e acd wpen for subecripien & ighis Ecuiy Shirm and shouid <ot be mpied or -
distrbuing, i parl or ll. Accordingly, persors mcsiving 8 copy of he e Malerals should ret disirbute or senc e lsue Waiarais in or inio any |erisdicion whens e oo s, would or mighl contrvers |ocal sscurfies lees
o mgubxiors, or would subjeot our Company or its affkales o ary fling or egisiriion requirement ok than in india). I the lssus Saterials are received by amy parson in te Unied Staies, soept for U5, Qls, orinany
‘siich jurischesien, hey et nol ek b subecrbe I e Rigits Esuily Shars. For mors detalls, os *Resiricilons on PUrchases and Risabe® begineing on page 102 of the Laber of Ofar.
In cases Eligitle Expaty Enarsholders harve provided Tiair valid o-mall acdrses, S Lofer of Offer, e Appilasion Forn, e Rights Enftiemont Lofar and othar lsus mabidsl wil be senf only i feir valid o-mall addees and
In cams such Eligible Equity Shareholders hive noll providad their valid o-mall acdeess, then the Application Form, Te Rights Entiiemen] Laler and ofher lssue msterial wil bs ‘dispaiched, of & reasonehin efior
b, b the Inchiam adkivesses previclad by them. The Application Form, the Rights Enfitlsment Lafier and other lssus matersl wil be prysically sent’ dspaichad only o e Bighle Equity Shanshaiders who have provided
n Indian adérss fo our Company end who have made & maquest In fhis mgand.
B AN acizs ha Lalier of Ofler ard the Aopllzstion For= |providis B2 (he Elgible Equby Srarsheioar i lgibia to subwcribe b e Rigies Exuity Shares Lnder spedcatis wa] on e wabatss of

Te updiats the rspacthe indian addresseais-mall sddressesiphone or melle numbens in ta mcords malmialwed by e Reglstrr or by cur Company, Ellgible Equity Sharshokir should visit wwwn mpma,
mulig.oom.

Elighvin Equity Sharsholders can also cbbuln w detals of thelr respective Rights Enfftiements from the website of ihe Registrar (La., www.in. mpes.mufg.com by smtering their DP ID snd Clisnt D o follo
mumizer [For Eligisin Eguity Sharsholders whe hokd Equity Shares in piysical form xs on Record Dis) and PAN. The Ink for the sams shall siso be svilabls on fe webske of our Company o wer icindis.
.

Pleass roste tart nmither our Company nor the Regivirer stall be apansible for not sending the physicsl coples of lsss muterials, including tha Laer of Ciler, 1w Rlights Emtitlement Latter and tw
Application Farm or delary In the recalpl of i Lutter of Ciffer, the Rights Entiiisment Loter or the Applicatior Form sSriburable o nor-svallabBity of the o mall sddressas of Elglle Equity Sharholden o
slectronis ranamisaion dalays of fallres, of f e Appdlcalion Forss o 1w Rights Enfitle=er Lutters ara daleyed or mispleced ba the rarsil

For furher detnils, please refer “Dispaich pod wealisbdfty of inaue Meleriely’ o0 paga T8 of the Letier of Ofier,

REGITRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
(®) MUFG wrevene HELC
MBuah Kimsar Jha, Comparmy Secrelsry and Compilence Oficer

CompaTy K - Hl=d.etn Construcion Company Li=ked
Registersd Offica: Hincen House, Lal Batadur Shaslri Mag
‘Vikheoll {Weesf), Murmbal 400 0£3 Waharsshira, Indla
E-mik; sacreiaraifhosinda mm

] Corparaie Identity Number: LESMOMH 1508PLCOCEN
Iwesion may contact the Ragisie ko the lssus or our Company Sscrstary and Complence Dficer for sy pre-lsue of posl-issus selried mafiers. Al grievances relafng i the ASEA process mary be addressed i e
Fagisirer o he |ssus, wih & cogy o he 5058 ghing full detalls suzh B3 name, sddres of e Agpiican], comizct nemien(s ), a-mall acdress of tva sclal fiesl holdar, folle numbsr or demsi account, nemier of Righta Exuity
Bhares sppiind for, amount blocked, ASEA Account number and e Designared Branch of the SCSE whens fhe Appiication Forms, er fw plain paper applicsiion, as e cuse mary be, wes submitied by the inmsiors along
wilh & phofoengy of the sckoowlsdgrrent sip. For detals on the ASE process, s * i of th duiea” begirving on pege 77 of the Liker of Offe:

On basbaf of Beard of Divecioes

For Hinustan Conirucion Comparny Limied

Dutn : Decamiber 11, HI2E Mimah Kumar Jw=
Placs : Wumiei Company Secrefary and Complanoe Officer

Fireduttan Coriruction Corrpany Limited i peopessing, subjec 1 market corditions and ohey corsicerafions, & fights i of ks Equity Shares and hes in tis regand fled a Letier of e daed Decernbe 4, 20275 wih Slock
Exchanges. Tha Later of Offer i evalabis on e wetshs of the Company &l weew hezindia.com and on e Siock Exchanges La. B5E Limied o wew Sesinds tom and NSE india ot weworssindlscom, inverion shoukd
o thart that imessiment in squity shenes irvoives & degres of rsk and for detals riating o B same, pleass see secion iltied “Alak Faciers” beginning on page 17 of fe Latier of Offer,

The Righis enfilement and the Rigirts Equity Shares have not been and will nof be mgisiersd onder fie US Seurifies Ad or any siale seouties laws in the Uinfied SStes, and may not be offered, soid, resoid] or ofhensise
rarabeimiad whhin the Uinfisd Srakse, eocoep |- 8 Tankaction ssn=g from e feglsraton requiremens of the LIS Securies Adk Acahgly, e Rig=h Entlemens and Righis Equby Snarse ape belg ofarad end sckiin
‘offshore Tansachions’ culsids e Unked Sietes in with Rsguigtion 5 under T LIS Seceriies Act i axisting shensheloars iocabd in jurissicons whens such offar and sale of e nghts Equity Srame 8 pemitisd
under kv of such jurisdiction. Thene will be no public offeding in fue Linfied Stsies
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For further details, see "General Information” on page 44 of the Letter of Offer.

This adverfisemant is for information purposes only and neither constitutes an offer ar an invitation or a recommendation to purchase, fo hoid or sell securiiies nor for publication, distnbution or release directly or i
All capitalized terms used and not defined herein shall have the meaning assigned to them in the Letfer of Offer dated December 4, 2025 (the "Letter of Offer” flled with sfock exchanges namely BSE Limited ("BSE") and Nationa! Stock Exchange of india Limifed (the “Stock Exchanges”).

HINDUSTAN CONSTRUCTION COMPANY LIMITED

Qur Company was incorporated as The Hindustan Construction Company Limited’ on January 27, 1926 under the Indian Companies Act, 1913, in Mumbai, Maharashtra, pursuant to cerlificate of incorporation dated January 27, 1926 issued by the Registrar of Companies,
Mumbal ("RoC"). Subsaquently, the name of our Company was changed to ‘Hindustan Construction Company Limited” with affect from October 11, 1981 and a fresh certificate of Incorporation consequent upon change of name was issuad on October 11, 1991 by the RoC.

Registered and Corporate Office: Hincon Housa, Lal Bahadur Shastd Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India; Contact Person: Nitesh Kumar Jha, Company Secretary and Compliance Officer; Tel: + 81 22 2575 1000
E-mail: secretariak@hccindia.com; Website: www.hccindla.com; Corporate Identity Number: L45200MH1926PLC001228

PROMOTERS OF OUR COMPANY: AJIT GULABCHAND, HINCON HOLDINGS LIMITED, HINCON FINANCE LIMITED, SHALAKA GULABCHAND DHAWAN AND SHALAKA INVESTMENT PRIVATE LIMITED (THE “PROMOTERS")

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF HINDUSTAN CONSTRUCTION COMPANY LIMITED (THE “COMPANY" OR THE “ISSUER") ONLY

outside India. This is not an announcement for the affer document.

“Assuming full subscription in the Isswe. Subject to finalizalion of Basis of Alloiment.

ISSUE OF UP TO 79,98,91,900 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥12.50 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF
¥11.50 PER RIGHTS EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO 7999.99 CRORES * ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 277 (TWO HUNDRED SEVENTY-
SEVEN) RIGHTS EQUITY SHARES FOR EVERY 630 (SIX HUNDRED THIRTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE “EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS
ON THE RECORD DATE, THAT IS ON FRIDAY, DECEMBER 5, 2025 (THE "RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 77 OF THE LETTER OF OFFER.

RIGHTS ISSUE OPENS TODAY

LAST DATE FOR ON MARKET RENUNCIATIONS*:
WEDNESDAY, DECEMBER 17, 2025

J(

ISSUE CLOSES ON*:
MONDAY, DECEMBER 22, 2025

ASBA*

In mecondance with Reguistion 76 of the SEBI ICDR Reguistions, the SESI ICDR Master Circular snd the ASBA Circulars, sl ivvesiors desiving o mais sn Application in Sw issus are mandatorily required o use
fha ASEA procass. Investors should carsfully rsad the provisions applicable tn such Applications befors making their Application through ASBA.
Thie Aspicbon Forn cin be e by e Elighie Equly Sharshokers us well 35 Be Rencuncees i make Appications in e e sis the Rights Entiesen crasind n ther respecivs dessl st
Presant ol el ong sngia Apobcefion Famm ehal be Usad by Invesion o mske Appdcaions Jor 8 Fighis Enlemenis Svailasis in & particuler demal Bocount. |n cass of Treelos who have proviced delais of Somat scc0a.
accondnce with ihe SEBI ICDR Reguladons, such imvosions wil have io apply for the Rights Bqulty Shams from ihe sama demat sccount in which they am hoiding the Rights Entifaments end in case of mallipl demat acoouris,
the Inwvesines am requined o submit a separale Applicalion Fomm Tor sach domal acooant,
reesiors rray agoly for B Righs Equiny Shares by submiting fe Apolcalion Form ko e Dasig e Branch of e SC3A of cnfnislectrone: Appicaion through e websits of the SL53a (f made avalabe by such SC3A) o
authorng such SCSE i biock Appicaion Money peyabia on tha Appication n el respacive ASBA Acceunta.
Imeusiony B aiso advised ic ensura that te Agplicaticn Form b comctly liac up staling tharsin fhat e ASEA Account i which an smount acuivelent o he amount peyable on Apclcation & statmd in e Agglication Form wil
b blocked by the 5058,
Applicants shoud carefully 814 thelr deposhiory sccount detalis and PAN In the Azplication Form or while ssbriitting apelicedion Brough cnlinefelectronkc Applcation through the wabshe of the 3C8Ba (f made
avalabin by such SCSB) Plsase obs Bt incormect account details or PAN o Application Forma withoul sccour dateils shall be reated 8 Scomplets and shall be rejeciad. For details,
04 “Grounds for Tecknical Refection” on page 85 of the Latter of Offwe Our Company, the Reglstrar and the SC5Bs shall not be Kabls Tor any inzomplets or incomect demat detalls provided by the Applicants.
Adidfionally, in terms of Reguiafion T of the SEBI ICDR Rngulafions, invesiors mary choose o acoepl e ofer io pasficipaie in the lssus by making plain pager Appiications. Phease nole thal SC5Bg shall acoept sech applications
ol sl datalls required for making the applicaiion as par e SESI ICDR Rlagulaions am speciied in the plain paper applicafion and fhal Eligibla Equlty Shashokders making an apglicsfion in e lssus by way of plain papar
appicators shal nol e permitnd i mencuce any porbon of ther Fights Srbfaments. Tor cuinis. soa . Maskieg of an Appiicasion by Eigibie Equity Sharsholders n Pial Paper wnder ASEA process” on page & of the.
Lither of Coler.
*  Options wvalaie b the Bgisle Equity Shamsholders
The Righ's Enfidemant Latier wil deary incicals e numbar of Rights Equity Shams fat fa Eligiis Equity Sharsholder, ks aniided (o in the lssm
¥he Elgible Equity Sharehoader apoles in the besun, hen wuch Eligile Equity Sharcholder mx
G} aopiy'or s Righls Exully Shares 1o the bl axient of s Righs Enidsmests; o
i) mopiyor ia Righls Esuily Shares i the sdenl of part of il Righis ExSiemsnts [witoul rsnouncing e other per] o
i} mapylor Figria Equity Saves ko e exenl of part of s Fignta Enlitiarents ard resounce e olhar parl of ks Rights Enflements; or
i) mapiyor its Righls Exulty Shars 1 the fal axient of is ights Entidemerts and apoly for Asdibonsl Rights. Equity Sheres; or
il remounon its Rights Eniements in il
Making of an Application through the ASAA process
A Ieeslor, mishing I seicipals in e bssun Brough e ASBA fecllty, i requised ko Rave ar AS3A snabled bank ecoounl with SCSBS, pricr | making e Anpicaron. Invesions dessing lo make an Applicalion in he ks hough
ABHA processs, may susmil he Applicaion Form in hysical moda to e Designated Sanches of e 558 o online! electronic Application frouagh the welsts of the SC58a (¥ made avallatla by sech SC5) for sulhorizing sach
5CEB fo biook Applicaiion Mongy paryabie on ihe Applicalion in heir mspective ASEA Acoounis.
rmemsiors shoukd snsar ey e comocly susmitind te Applicalo Sore and have provided en suthodsation o the SC5B, via e slectonic mod, For biocking funds i the ASEM Ao eg dhvalart T o Applicaton Monmy
meniionad in the Applcation Form, aa the casa may ba, 2 P lims of submission of e Applcation.
Fior the sl of bawks which heva been nolhed =y SEB! ko acl a3 SC58a for e ASEA process., pleass refer 0 www. 3eb: pov v sebiwanitharDEherchen. oo TdoRacognised “pi=yealinimid=24,
Pisasa nole that subject fo SC58s complying with the mquisemants. of the SEBI cimular bearing relsrenca number CIRCFOMDILN 2012 dated Sapiemier 25, 2011, within he padods stipalated thensin, Applications may ba
submitied a the Desigrated Branches of the 5C58s. Furfes, in terms of the SEB cimular bearing sefereacn number CIR'CFOVOILH 2011 daind Jansary 2 3011, & is clarifiod that for making Appiicafions by 5053 on fheir own
aczan il using ASEA sy, sach such B33 should hawe & seperale accourtin b cwe ame with sy olher SEB| registered SC33!). Such sccouni shal be e sckely for e pupose of making an Apaicalion in e lssus and
cimar demarcated fends shoukd e mealiable I sach account for such an Applicaten,
Qur Company, teir dimctors, heir amployess, afiliaes, essccisle and e reszectie dimcions snd ofices snd the Regstrar shall nol ik any esponshiity for scis, mistakes, smoes, omissions ard commissions ez, in mdabion
‘0 Appications sccepind by SC58s, Appicatiors upbaded by SC538s, Apsboafions pooapind but nol uploadad by 505535 o Applcations nccepi: and upinadies wihout binckng rds in o ASRA Acrus
rresslers azphying rtnugh the ASEA fiiy should cavefully reac e rovisons apaicable b such Appheations befor making (s Apphtariion Liveugh Be ASBA rocess
Fior further detals on ‘Making of a5 Applicstion Mrcuph e ASEA pcass’ [ease re'e io pags 50 ol th Lstter of O,
WAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS OM PLAIM PAPER UNDER ASBA PROCESS: An Eligiie Equly Sharshokder | Indke who b sl o azpry ander t AS5A procss may mais an
Application i subscribe to e lssue on plain paper in lerms of Reguialion T8 of SEBI ICDR Regataions in case of non-moeipl of Applicaion Fom as dotalled above. In such oises of non-moaipt of e Applicalion Form firmugh
pirysical defivery (where aopl Gabie| and the Elgibie Equi'y Sharenolder ol beiry in & postion lo obéai it Fram ary ctfer scutte my rase i Apoicatiog ko subacrive iohe ssus on plain ceper wif B same el a3 per the
Azplicabon Form thal |8 avelazia on Pe ssbefte of te RegisTar or the Sleck Exchanges. An Sigibie Equty Sharehokser shal submi tha plain papar Appication ko The Dasigraisd Brarch ol e SC5B o suthorsing sueh 5038
o binck Applcstion Money in e said bank account mainiained with he same 5058, Applcsiions on plain papar wil nol be sccapied from any Elgible Equity Shamhokder who has not provided an iadien addmes.
Pisase nois that in iwms of Reguiation T8 of BEB ICDR Reguiations, e Elgbi Equlty Starsholders whe am making the Applcation on piain paper shall nol be eniitied o renounce their Rights Erilements and shouid ol uliim
e hopcarion Fom for ary purposs incuting feruncision even il | & recsived subsssuslly,
This Appbcation on [iin pape, duly saned by Fe Elgla Equity Shaeholer inckiting o hoisess, 11 he 5me trder Bnd &5 per specimen Mccred Wi his/her bank, rust reach T office of he Dessgnales) Brarch of e 5058
beiors e lssus Closing Dee and rould contsin (e followng pariculsns
Narme of our Company, being Hirdustan Constraciion Company Linded;
Marmn arl acdress o ha Eligible Eculy Starshokder inouing join: hoders in the sama order and as par specren rea=ed wih our Company o the Deposionys
Folio mmber [ 368 of Elgitls Equity Sharehoidars who hold Equity Shans in physical form B o Record Det)0P asd Clent ID;
Except for Apoicalions on behalf of the Cenial or Stale Govermen, the residents of 5 idde and the oficals appoinled by the courts, PAN of fe Eligitle Eqully Sharsholder and for pach Elgicle Equity Sharsholder i cesn
o i, rearress, imespecive of ihe lokal vekue of L Equity Shares appiied for pursuanl 1 he ks
Nambar of Equity Snams haid a3 on Racond Dele;
Airnd oplion - ooly derreien ed Fom,
amber of Rights Equity Shams anied io;
Namber of Rights Equiy Shaves sapiad kv within Be Rigts Enitiemens,
Nambeer of Adzidenal Rights Equlty Shares applad for, I any {apchcsbin osly i entire Rights Erftiements have been appded forl
Tortal rusber of Rights Equily Shares apolied for.
Tiptal Applicabion amount paii ot the rale of £412 5 per Rights Equiy Shar;
12 Delails of e ASBA Acoour! such s the SCSB soman? numbar, nama, addres and Sranch of Ba relnant SC58;
13 Incasa of non-mskient Eligible Bquity Shenshoidars naking Bn applcalion with an Inckan addnass, detals of the MRE | FGNR! NALD account such & th Bccount numiser, neme, Badres &nd branch of e SC58 with which
f account s mainisined; 53
W Autherisalion b he Desigraled Branch of (e SCE8 1o bock an amount squivalenl io the Application Mosery in e ASEA Acoounl,
15 Signakare of the Eligibie Equily Shamholder (n case of joinl holders, io appear in e same seguence and onder & they appear in e moonds of he SCEEE and
‘B Alsusch Ebgitle Exuify Stovehokiens shall be deemed b v foac [fe: Reoreservabons, waranies nd agresents sl forth n *Restrictons on Purchises md Ressies - Repressnistions, Wamities and Agresments
by Purchasery’ on page %05 ol the Leiier of Ofer;
7. Ml applicarts in he Uniled Stales shall include fa following: Ww: hartry make tha represantali knowiedgmanks and ag
Purchases and Rusalay - Ragresentrions, Wamantas nd Apreamants by Pueriasers - Persons in e Linited States” and
8. All appboants outside e Unlled Sates shall inciude the following: Ve ety maie fe mgmsentations, wamentes, acknowisdgments and agrements sel farth in the chagler of e Later of Offor ttied “Restrictions on
Purchases and Rasalas - Persons owtside #ha Uniied Siates”,
'n 26as whers Muripss Appiaton Forms 8 submiies for Apolctions pertsinieg t Rxghs EnSemants cradiad |n e same demel accourt ncuding cases whars an imeelor submita Apolicaion Forma slong wih 8 piain
paper Applicaion, such Applicalions shall ba liabls 1o be miscid,
Imvesions are requesied o sticlly adhere io hese insiruciions. Falune i do so coald rsull in an Application being rjecied, with cur Company and the Rngisirar not harving amy Eabiity o the imesior, The plain paper Applicalion
‘ol wil be dvdasle o0 e websle of Be Registrar ol pwwin rroms ol com.
{Our Compeny and the Ragistrar shal nol be raponalie f e Applcations ens not epicaded by the SCSB or funde e nol blocked in the Imeelon’ ASEA Accourts on o belons e tssue Closing Dele.
CREDIT OF RIGHTS ENTITLEMENTS IN DENAT ACCOUNTS OF ELIGEILE EQUITY SHAREHOLDERS
*  Righis Enffloments
As your name sppears os 2 benefical owner in respedl of the paid-up and subscribed Equity Shanes heid in domaterialised fom or sppears in the register of memiors of our Company us an Eligible Equily Sharsholder in
reaoec! of pur Equity Shares heidl in shysical lorm, a4 on the Record Dals, you ety be enllied o subserbe i the rurer of Righis Eully Sharms as sel out in the Rights Eniflsmes] Latler,
Eligibée Equity Sharenoiders can akee nblain the detalls of thar respective Figala EntBemants rom e websie of the Registrer [Le., wwhe 1 Tisms: mu'g.cor | by emering thelr O 10and Chen: 10 of folio rumber (Tor Elgizka
Equity Sharahoiders who hold Equity Shares in physical form as on Rlecord Daie) and PAN, Tha link for the sama shall also b aveliacls on the webste of our Company (Le., e fwew,
In this mgars, cur Company has made necessary amangements with NSDL and CDEL for crodiling of e Rights EnfSoments io fa demat accounts of the Eligibie Equity Bharcholders in a dematerdalimd form. A separte
181H for e Righs Enlilemenis has siso bees gensreied which i ESIN: INSSLIAZ0008, The said IS shall remain fmzen [for debi) unl the |ssae Opening Disis. The said 131N shall be suspended ke iransler by e
Depusinvies poel the bses Ciosing Dein.
AdzFionally, our Company will sumit the detils of the iotal Rights Enfidemeants cradiied o the demat accourts of the Eligibls Equity Shamiokders and tha Demai Suspenss Azcount in e Slock Exchanges ier complaling
tha comorstn acion. The detalls of the Rights EndSemants with respact in sach Eligible Equity Shareholdars can be sccessed by such mspeciv Blighie Equity Sharsholders on the wabsi of he Ragistrar afer keying in
frir respective: dels aiong wilh other security contral messures implemented themat.
Righis Enilaments stall be cradiid o the rspective demat accounls of Eligibis Equity Sharsholders befors fhe issue Opsnisg Dal oy in demaleriaised form. Furter, ¥ no Appicaion is mads by the Eigibls Bquity
Sharanocian of Righis Enfemants on o bekes sue Ciosing Dale, such Righte E5ltenems shal lapea and shal be svinguished aNar e e Chosing Dae. N Aignis Equisy Shares lor such lapssd Rigivs Erdiaments
wil 2 cradited, sven If such Rights Emflemants wans purzhassd from mariet end puschaser wil lcse e premium paid i acguin the Aights EntBaments. Persons who @ cradited T Rights Entilemants sm reguind o
maie an Application to apply for Rights Equity Shares oflewed under e lssus for submaribing to the Aighs Equity Shanes offered under the lssue.
I Eligitie: Equity Bharshokders hoiding Equity Shares in plrysical form a5 on Record Dale, hawe nol provided Be delails of Seir demal acoounts bo oyt Compary o Io The Regisizar, they ane required lo provide e demal
Beoounl detals I our Comzeny of e Ragisbar ro taler Bar o cheer Working Days pror io e lssud Closng Duld, I araisla the et of ihe Aigris EnBaments ry waly of (ensier ror e Demal Suspense Ascourt o
e rescecve damal sccoars, & ieast ong dey bt the ssus Ciosing e, Such Eigibe Equity Sharshoiceny okding shars in physical form can apdsts the Setals of inar mespective emal acoouns on the websha
of the Registrar L. www.in.mpms.muig.com |, Such Elgbie Equity Sharhalders can make an Application oaly wfr the Rights: Enfiements is crediied lo fheir respective Somat acoounis.
I accordance with Reguistion TTA of e SEBI ICDR Regulabons nad with e SEBI ICDR Masier Ciroular, Be crecit of Rights Enfllenents and Kloinen! of Rights Equily Shares shall be made in demaleriaized form only,
Price fe e |ssus Opening Deie, pur Company shall credk: e Rights Eniliements i e damal scccunis of the Eipbie Eqully Sharenolzens hokding be Equily Share In demaivishiss: o,
NOTICE TO INVESTORS: The isribarion of fha Latiar of (ffer, Applcaion Form end Rights Endtlemant Letier and any other offaring malerisl (collactivall, e lssus Maberlals”) and lssus of Rights Entiament & wel as Rights.
Exquity Shams o persons in certain jurisdicions culside india may be resfricied by legal mouirements prevalling in those jurisdiciions, Persons inio whose possession the Lesier of O, or any obher [ssus Malerials may come or
whe reczive: Rights Erbemen: and propose (o rencurca o+ apoly For Rights Equity Shanss i1 e ssus ane required 1 inkrm therrssivs aco.l and shesne such resiricions, For move detals, s “Resdrictions on Purchasas
and Rusaiv” beginning on pags 1052 of e Later of Oflac
Prarsuain; io the reqursmerts o e SE81 IG0R Asgulations and oher appicabls iaws, e Rights Entlemants wil be oediied t the temat accouni of e Eligible Equiy Sharsholders who B Eqely Sharssolier 5 0n e
Record Date. Incase suck Eligble Equty Sharshoiders have provide their vl e-mail sddress o our Company, the lssus Materials wil be st only o their valid o-mad acdress and ir case such Bligbie Esulty Sharetalden have
rol provided thei valid emal addees, then e bsur Maerials wil be shyscally discerchad, on  msonable offord basis, o e Indian acdressem proviced by Lhes, Taome coverseas Eligick Eiquity Shashokders whoda ol upsalie
our records with (he Inckan addrees o the addmes of (hir duly sutherised raoresenialive in india, prov o the dei on which we propose i dispalch the lses Malerais, shall nol be pysically sant any of e Esus Matviss,
The cradit of Rights Eniitlement doas not cossitute an offer, imtstion i offer or soliciation for paricipation in ihe lesus, whather direclly or indisctly, and only dispaich of ihe ssus Matariais shal constivie an offer, inviaion
or soliciilion for paricipation in e lssus in accosdance with the lerms: of the Issva Malerials. Further, receipt of fhe lssus Nirierials: (nduding by wary of slectronic maans) will nol consSie an offer, invilaion o or soliciafion
by apone in ) the Linlled Susles, sxvepl in L 3. QB (as defired below!, of [T] ary jursdiclion & in any crcumstances in which such an olfer, ievilaon or solicialion is unlswiul o nel suhorized o 1o sy persen I whom il is
unimwhi iz makes sach an ofler, invilation or solichation. In those creumatances, he Letier of Ofer and any oiher issun Malsrals musi be eated a3 sant for infomation only and should nel e acted ugon lor ssbearplion o the
Rightz Exuity Shanes and should nol be copied o me-déstibuted, in part or full. Accordingly, parsons recwiving a copy of B lssue Malerials shouid not disinbie or send he |sses Materias in o inke any jurisdiction whem b do 52,
woud o might contravens local securlies Laws o regulaions, o would suisjed! our Compary o any fing o regisieation requinsmen (ofher thas in india]. If the issus Materials ave racsived by any pesson in amy such jusisdiclion,
hay st no ek e ubsaerine b e Rights Eguity Sharea. For more delala, sse *Resiriclons on Purchses and Resales” bagining on pags 102 of the Later of Otk
Imeesiony can slso acoes the Lefer of Offer, and the Application Form fom ihe webaiise of our Compary, the Regisirar and he Sinck Exchengas. Our Comgeany, and e Registrar will not be ksbée for non-sisceich of physical
ropies of e kssus Materials, including the Lstter of Ctfer, in B svent i Issus Malerials have boen seni on T registersd email adénesses of such Bigbin Eqeity Sharsholcers avaable with e Regisirar in fheir reconds,
Mo ecticn fas bea or wil| bn bakan i permil fa lssua ir any jorisdicticn whem acion eouid be mguined for [ pupase, axcep! that ha Labn of O & baing fiad with b Siock Exrhanges. b particular e Righis Erdiemants
it Flighis Esuity Shenes hive nol bean enc will ned ba ragisianad under Be L5 Secutbes Ad of 1337, as amendad e LS. Secaries Act”) or he securiies v of ey siale of he Uriied Siales end may nol be oflernsd
or ok n the Uniled Siries, escagt in 8 mensaction nol subject io, or meempt from, the rgisination sqgamments of th L5, Securties Act end ecplcabls saie securities iews. The Rights Endtemantz and Rights Equity Shares
ar being offernd and soid orly {2 io persons i the United Stales who am masonably belieed i be “qualiied institational buyers” as dofined in Ruin 1448 undor the U5, Securifes Ad (LS. QIBs") pursuani io Seclion 4{a)
2} of et LS, Becurilies Adl and (] o persons ouiside he Linited Slaiss in meliance on Regulaion 5 under the 1.5, Securifes Ad (egulation 57). I addion, uil e axpiny of 40 days afler the commencament of Be issue,
an offer of sae of Rights EntBaments or Rigals Equity Shanes i he Unied Siakas by & deser may vioiake i reghsTaion requiremens of he UL 5. Securbes At 1 such afer or sale & mede otherwise ien In sconmanes win i
mnmphion from mgisiration unsar iha U5, Securibes Acl. For the seding msiricions in certsin ofhar jurisdclions, see “Resiricions o Purchases and Resafes” baginning on page 102 of the Latier of Ofla
The Righ's Equity Shares ame imnsiorabie only in acoondance with fie mesticions descrbed in " Restrictions on Purchases and Resals” on page 102 of e Letier of Offier.
sy person wha porchases of renounces The Righls Enflemants o makes an applicalion fo acquiee the Rights Equity Shanes will be desmed io hve deciard, represeniad, samanied and ageeed Bt such person i sligise
10 subserbe and Buheorized o purchasa of sal e Rights Enbiemants or souis Rights Equiy Shems i conolience wih 2l eppicabl lws and regulaiions pevaling n such parson's |onssicion and n India, witoul e

N

application - Make use of it

FE Rl ol

is saf forh in e cragter of the Letier of Offer Bied “Rastrictions on

*  Eligible Equity Shareholders & requesied io ansue thet renuncialion through of-markst fransfer is complatad in such a manner that fhe Rights Entilaments sre credited fo the demat accounfs of fhe Renounces(s) on or prior o the [ssue Closing Dats,
¥ Our Board or the Securities /ssuance Commilles of the Board will have the right lo extensd the lssue Parod as il may determine from lime Lo time bud nol exceeding 30 days from the [ssue Opening Date (inclusive of the Issue Opaning Date). Furiher, no withdrawal of Application shail be permitied by any Applicant after the issue Closing Date,

Simple, Safe, Smart way of making an | *Application supported by block amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, investors can avail the same. For further details read section on ASBA below

requinsmant for our Company lo maka ary fling or gisiraion in eny jarisdiclion jolher than in indla). | asdition, sach purchaser or sallar of Rights Enbiements and the Rights Equity Shares wil ba deemad o mais the
rpmsartalions, warnTies, acknowledgmanis and agreements sal forth in e * Resiricfions on Purcheses and Resales” baginnng on page 102 of tha Later of Ofler
Our Compgery in consalaion with the Regisirer, resarvis the right i eal s valid any Apolicaion Form which: () apsasrs ko cur Company o Il agents ko e been axpeulsd in, slscironicaly ranseslied lom of dispaiched
from o Linited Siates, seoept if e applicant is & ULS. QUB, or any jurisdiction whers ihe offer and sale of the Rigihis Equity Shares s nol parmitied under laws of such jarisdicbon; (/) does ol include the réevant carflications:
‘sl outin the Appiication Form, including i the 10 effect Bl e person submiting the Application Form b oulside the United Stales, exoept Fthe apolicast s a U.5. QIB, and such person s eligible i submcribe for T Rights:
Equity Shares Urder Bpplcable sacurbas |aws and i comptying with b of |nisdichors appicabi m such panon n conecior wilts e lsue: (1) wham oor Comzery bebeves soceptance of uch Apphcaion Fofm ey
Inienge appicabis legal or reguislony requinaments; and our Company shall nol b bound i ssus or alkot amy Rights Equity Shams in rsped of any such Applcation Fom.
Meither [re secaipd of the Latier of Cffler rr anry sale of Righls Equity Shares hareende, shal, undes any crourmsiasces, ceais sy mphcarion thal Bevs has baen no change in our Cormpany's aFars from ihe dale harsol
or the dele of such information or that he Informalion conlsined hansn & comec! 38 al any me subsequent ko the dale of the Later of Ofer or e cate of such Information. The contants of the Letier of O shoald not
b® consirued B3 lagal, e, business, Srandsl o investment advice. Prospecthes invesior may be subyect o advarse fomign, sist or local o egel consequarces as  result of fa offer of Rights Equity Sharss or
Righis Entilemants. As a resutl, sach ivesior shouid consult fis own counsal, business advisor and o advisor s o e legal, business, tax and relaied mafors concammisg the offer of the Rights Equity Shams or Rights
Entilements. |n add or, cur Comisany bs nol making ary moresentation b eny offere o purchaser of the Tights Equity Shaes regarding the legality of an imvasiment ir B Righls Endements of fhe Righls Eqully Shanss
by such oflares or purcheser under any Boplicable laws or guisions.
Invasions am advisad ' maks their independanl imesigaions and angura thal ha nomber of Rights Equity Shares appéed for 5o nol xceed the spplicabls imits under lews o reguiadons
Tha Rights Enktinrwnis anc fe Rights Equity Shars have not been approved, disappmves o moomimended by e Uiniied Siales Sacurifes and Exchange Commission, any other federal or siaie aufories in the Unied
Btukes o e securifies authority of any ofer jarisdiction o any other reguiatory sutorty in any jurisdicion. No suthorlly has passed on or endorssd the merits of the ssue or e accusacy of adsquacy of the Latier of Oifer.
Ay represantaiion o e confrary i a criminal offnce in e Unied Stales and may be a criminal ofancs in olher jussdictions.
The lssun Materials re suppliad o you solsdy for your information and may not be repmduced, redisiribuled or passed on, dieclly or indiectly, i my other person o published, | whole or in part, for Bny pumposa, ssapt
s ik forfh in the lssee Malerials,
WO OFFER IN THE UNITED STATES
THE RIGHTS ENTITLEMENTS AKD THE RIGHTS EQUITY SHARES HAYE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1833, AS AMENDED (THE "L,
SECURITIES ACT) AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, ENCEFT PURSUANT TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBLIECT TO, THE REGISTRATION
RECUAREMENTS OF THE U 5. SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS EQUITY SHARES ARE ONLY BEING OFFERED AND S0LD IN "OFFSHORE
TRARSACTIONS" AS DEFINED W, AND IN RELIANCE 0N, REGLILATICH § UNDER THE LS. SECURITEES ACT TO ELIGIBLE EQUITY SHAREHOLDERS, LOCATED IN JURSSDICTIONS WHERE SUCH OFFER AND
BALE |5 PERMITTED UNDER THE LAWS OF BLICH JURISDICTIONE. THE OFFERING TO WHICH THIS DRAFT LETTER OF DFFER RELATES IS NOT, AND UNDER KO CRCUMSTANCES IS TD BE CONSTRUED
A5, AN OFFERING OF ANY RUGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES FOR SALE IN THE UNTED STATES ORAS A SOLICITRTION THEREIN OF AN OFFER TO BUY ANY OF THE SAID SECURTIES
ACCORDINGLY, YOU SHOULD NOT FORMWARD OR TRANSMIT THIS DRAFT LETTER OF OFFER INT( THE LINITED STATES AT ANY TIME.
LAST DWATE FOR APPLICATION: The last dais for submission of the duly flled in e Apphealion Form or & plsin paper Applicaiion s Monday, Decamber 22, 2005, Le., lssus Closing Disin. Our Boerd erSacurilios lssuarcs
Commitias may subjpct io compliance with applicabie |as, axtend the sald daw for such period as it may determine from dme o Sma, subject io the isse Pared not ascseding 30 days from the lssus Opening Dals {incushe
of i e Opening Daie)) Y the Appliicaion Form is nol submitied with an SCBB, uplcaded with e Sock Exchanges and the Application Money is nol blocked with the SC58, on or before the issan Closing Date or such
dals a8 may be exdendad by our Board of any commities henso, Be imdalion Yo offer containgd in the Letler of Offer shall be deemed 1 have been dacined and our Board or any commitiss hensof shal be ol ety o
dapoea of the Equity Shares berstry oflerad, B set oul In e sacion ensie: “Buals of Alledmant” on page 95 of the Latler of Ofler. Piease pot et o 1ne s Clesing Deie, Applicaions rough ASEA process wil be
wploaded urtl 5,00 pm. {indian Stendard Tima] or sech medanded tme as pamited by the Sinck Excranges. Pleasa snsus that he Application Form and necessary detalls am filed in. In place of Applicaion number,
Invesiors can mendon the relerence number of the o-mall recoived from Regisirar informing about their Rights Endlement or lest cight digis of the domal acoount. Aematively, SC5Bs may menfion feir imiemal neference
nuimber in place of spolicaton surber,
ALLOTMENT OF THE RIGHTS EQUITY SHARES I DEMATERIALIZED FORM;
PLEASE MOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THE ISSUE CAN BE ALLOTTED ONLY IN DEMATERSALLZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQLITY
SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETALLS, SEE "ALLOTMENT ADWCE OR REFUNTY UNBLOCKING OF ASBA ACCOUNTS 0N PAGE 05 of tra Lofer of Offer,
INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.
Procedure for Renunclation of Rights EntSemants
Thw Eligibi Equity Sharshokders may sencunce the Rights Enbiiements, credied io el respectve demal acoounts, either in full o in part (8] by using the sscondary market platiom of he Sieck Exchanges (1he “On Market
Ranunciation”; or () Brough an ofl-markel iransder (fhe “Cff Market Resunciation’], during S Renuncialion Pedo, The Isvesions shouid have fhe demat Rights Enfitieranis oredited ! lying in hissher own demat acoount
prier t e renUPciabion The Maces 1= rough On Markel Renunciation and O Marisl Reryrcistion will be seffied by Fanslemisg the Righls Entilemants thraugh e deposiion machansm.
Imvesiors may be subjec! o adverse fomigs, stete or local e or legal consnguences a5 8 msull of imding in the Rights Extidemenis. rvesiors wha inmnd o mde in the Rights Enttlements should consul thel: tax sdvisor
1or shinck-twoker reganding any cosl, applcable tuos, charges and cpasses (including brokerage) Hal may be levied for irading in Rights Enfilements.
Plaase nots thal the Righls Enfidemants which am nafther nounced nor subscribad bry e Imsiors on or balor tha issus Cosing Dale shall lapsa nd shall be edinguished afler the Issus Closing Dais.
Paymint Schidubi of Rights Equity Sares
125 par Rights Equity Shara (inciuding pramium of T 1.5 per Rights Eqafty Shars) shall ba paryatie on Appiication.
{Our Compary Bccepls no responshiity ic baer o pary any coel, spphcable ixos, charges nd axpanses [inchuding brokarge), Bad sech costs wil ba incurmad solely by he Irvesion.
18] O Market RenundiaSon
Tha Elgible Eguity Sramholders may mnounce the Rights EnfSaments, crediled io fheir respactive demat accounts by irading'seling tem on the secondary marked platiorm of e Siock Exchanges hiough a
regestored siock-broker it Tia sama manme as the axsting Equity Shaves of our Compary.
In this regand, ir terms of provisons of the SEEN ICOR Regulatons and the SEEN ICOR Master Circuler, the Rights Enftiements credited to the rescectva demal sccouns of the Elgibée Equity Shanioiders shall be
admitied for iading on the Siock Exchanges under 15IN: INES4RA20(2 subject io requisile approvals. Prior o the isses Opening Diake, our Comparny will obiain the approval from the Stock Exchanges for nading of
Flights Erftlamarts. b #ssranca can ba ghen reganding the scte o s.etined On Wareel Renunciabon of the ice ai which the Rights Endlemens wil rade. Tha catals lor Iading In Roghts Entitemens wil bs
a8 spaciled by e Slock Exchanges from ima io ime.
The Righis Enifemnents an iradable in dematerialeed form only. The markel lo for trading of Rights Erfilements is 1 (one] Rights Exlilemanls.
The On Markst Aenurciation shal take plece only during ha Renuncistion Perod for On Market Renundaion, Le., from Fiday, Decembar 12, 2025 in Wadnasday, Decemier 17, 215 (bolh deys incushe) The
Invesion; halding e Rights Enilements whe desire ko sell their Righis EniSiements will have ko do sa through their mgistersd siock-brokers by qualing the I5IN: INESBAZIN2E and indcating the delalls of e Fights
Eniilerrants hey intend b mde. The Imeston car placs order for sale of Righls Entllemeants only o the exan! ol Rights Emilements availabie is their demal acoounl.
Tha On Market Renuncirion shall take place slacironicalty on sacondary market platiorm of BSE and NSE under sulomatic onder maiching machanism and on 'T+2 miing setfiemant basis', wham ‘" reiars io the dale
of trading. The {=nsaciions will be s=tfed on irade-for-irade basis. Lison execufion of the order, the siock-brokes will issue & coriract nole e accordancs with the mquirements of e Sock Exchanges and the SEBL
[t) O Market Renunciation
The Eligibie Esully Shanshoiders may rencunca the Rights Enilements, crediled 1o el respaciive damal acotunis by way of an off-marks! irensfer theough & deposiiony participant. The Rights Enlliemests cam bs
fransfamed In dematarialsed fom only,
Eligink Equity Shanahokiens are raquesad i s e tal renunciation Brough of-markel Tasefe is comphetd in such & manner Bl the Rigs EnlBemens a°e crachiad io e damal accound of the Rasouncass o
o rion o the lssus Closing Daie o enatls Renouncess o subecrbs o fa Rights Equity Shares in the sse.
The Irweskors hokdieg the Tighs Endtiements whe cesin o Irarsier ther Rig=ts Entidemants il have 'c do s hrauch teis depesitory parliigart 5y saing a delivery insiuchion slin goting the [SIN: INES4BAZDNZE,
e cietals of e buyer B3 e ceta ks o the Rights Entiements thay imand i rarsfer The buyer of B Righis Endbements (uniess sinasdy Reving hven 8 Sanding sl nsiruchon] has it lsus & recspl Peucion
slip o hair deposinry pariicipant. The imsstons can mnsfar Rights Enillemants only o e axent of Rights Enflements avallabis iy el demal accounl.
The inslruchens lor lransfer of Righis Enitieserts o be ssusd durng B worng heus of e depesitory paricpants.
The detalied s for tansier of Rights Entifemens through ofl-market transler shall be as speciind by the HSDL asd COSL fom me o time,
DESCLAIMER CLALISE OF BSE [DESIGNATED STOCK EXCHANGE ): It ks i be disbncty undersiocd thal submission of Latier of Ofier i B5E should not, in amyway, be deemed or consirued that e Litier of Offer has
bmen claared or appeovad by BESE; ror does f certify the comaciness or complalenasss of any of e contens of fa Later of Ofier. The irvesiors am advised o mfer o fa i et *Disclalmer clause of BSE" bagirning
ion Paga T4 of the Lafer of Offer.
DESCLAIMER CLALSE OF N3E: Il & bo be distincdy undursiood thal submission of L et of Oflar io NSE Limibed shoukd nol, in amywarg, be desmed or consirusd thal tha Latier of Offar has been cisand or spproved by NSE
Limitndt mor does it carify the comecness of compiateness of any of the conlents of e Laier of (. The imsions ane advised Io sefer in B full led "Disclaimer cisese of NSE™ baginning on page T4 of the LeSier of Offer
BANKER TO THE ISSUSIALLOTMENT ACCOUNT BANICREFUND BANKER: ICIC] SANK LIMTED
ANAILABILITY OF ISSUE MATERIALS:
Pursuani o the mquirements of the SEBI ICDR Reguirions and ofhar applicable laws, the Rights Entilemants will be crodiiod to the demat account of the Eligile Equity Shanholders wha am Equity Sharsholdirs as on the
Fiscord Ciale, howsve:, e soe Malerials will be physically dispatched only i such Eliybie Equily Shansholiders who hive provided an lndian addness i our Company. The credt of Rights Enfillerment does nol consiiue
n offer, invialion lo ofer or soliciistion for paricipaiion i the [ssus, whether Srecly or indinectly, end only dispaich of the |ssus Malevials shall constilute an offer, invitation or solicialion for paricization n e lssue b
ccordence with tha sanms of the issus Mesenals. Further, receipt of the issus Maledais (ncheding by way of secironic masns) wil not consiifute an ofler, invtiion o or soboiaton by Bnyore in (1) the Linked Stetes, sucapt
for LS. QiBs, or (i} any jurisdiction or in a7y ciumstances in which such an offer, invitsbon o sobolion s unlewdul or not auhorzed or o any person ko whom & is unkawiul i make such an offr, imviation or solictation.
In thosa cirumsiences, the Letisr of Offer and any clher Issus Materals must be resled as senl lof information only and should nol be acied upon Tor subsaiplion io Rights Equily Shanes and should nol be copied or re-
disiribulnd, in part of lull. Accordngly, persena mcalvisg 8 copy of the lsses Malerisls should nol detrbute or send B lssue Maerials in o e any jurisdiction whens 1o 2o 5e, would or might conirevens local securilies laws
or mgulaions, or woukd subject cur Company or its afillates i any fling or mgisiation mquiement (ofher than in India). If e esus Materials 2 mosie] by any persor in te Unis States, meoepl for .5, OiBs, o inany
such jurisdichon, they must nol seek i subsaribe o the Righls Equity Shares. For more detais, see "Resiriciions on Purcheses and Resales” beginning on page 702 of the Lefier of Offer.
In case Elgibie Equlty Shansholders have provided el velid s-mal acdress, te Lafiar of Offer, the Applcation Fom, the Rights Extitlemant Latar and other tssus matarial wil be saat only o fhair walld 9-mall address and
in case such Eligible Equity Sharehoiders have not provided their valid e-mail address, then the Applcation Form, The Rlights Eniiliement Lefier and ofher lssue malerial will be physically dspalched, on a reasonable sffod
bas, b e brefien addbesces, promidiad bry ihem. The Appication Form, e Righis Eniieser] Lafier and oiher e matesal wil be pryscally send’ dapaiched enly b the Eicisle Equity Shavsholdens who have orivided
a0 Inchen socrass & our Company snd sho heve Masa 4 requsst in tie mgar.
Ivesiors can acorss e Leter of Offer and the Application Fore (provided thal the Ebgiie Equity S*asholder is eligibie Io subscrize o the Rights Equity Shares under applicable Laws | on ihe websies of.
our Company sl www,hecindd com;
e Regrar o W LD Ui,
T Stock Exchanges BT swe Deeird 2o and wws, (60088 cOr.
To update the respeciive Indian addresseshs-mail addressesshane or masile nurbers in she recorcs mairtained by i Asgstrar or by our Company, Sigibk Equity Sharsholders shou's visil weein rpms.
mulg.com.
Eligible Equity Sharsholders. can also cbiain #w details of their respective Rights Ertitlesants from the websits of the Registrar [ia., www.in mpes. mufg.com| by sniering their 0P ID and Cliert ID or folio
number |for Eligisle Equity Sarehokiens whe hokd Equity Shars in physical lorrs 3.on Recond Dale) and FAM. Tra link For the same shall ales be svalabe on Lhi wesaits of oor Company &l wwwhetisdia
om,

Plsass roks Bl sekther our Company nor the Regheirar skall be responsible for not sending the physical coples of lisus matertals, Inclading the Letier of Offer; the Rights Entilement Lattar aad the
Agglication Form or delary In e recalpd of the Latier of Offer, the Righéa Entitlement Latier of the Agglication Form sributable b non-svalleslizy of he s wal sadresses of Eligkie Equlty Sharsholders of
siacironic irmsmission daleys or fallures, or if the Application Feres or the Rights Enitesent Latiers are delayed or misplaced in the iramsit,

For further delails, pisasa refer "Dispaich and svalabifty of Issue Malerials” on page T8 of the Letler of Offer.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
(®) MUFG e HCC
MIUFG Intir india Privats Limisd Nitwsh Kumar Jha, Company Secstsry and Complisnce Ofcer
(formarty Link indme India Private Limited] Comparry Hams - Hindustar Corsinucion Company Limbad

G104, 1t Fioor, Embbessy 247 Park L83, Marg, Viwoll [Wessf) Mumbal 400 083 Maharesnir, Inda
Teleghone: +H 810 811 434%; Email: heohd rightsZ5{in mpma.mufg.com

Irvesitor griavance asmil: ool nghisRlD SN Mo mulg corm: Wilballe, wesw irars. mulg com E-mull: seorara@nconda cor

Contact Persor Shanl Gopalakrishnar; SEBI reglstration so.: INROICO04058 Corporats ideality Number: L4S200MH "EREPLCO0ERE
Invesions may contact the Fegisirar o the lssue or ur Company Secratary and Compliance Officer for any pro-lssus or post-ssun related mators, Al grievances miating io fa ASBA proonss may be addmssed o the
Registrar o the lssus, with a copy lo e SCSB ghing full details such is name, address of the Applicant, costact numberjs), e-mail address: of B solef firsl Polder, foli number or demat accoust, numiber of Rights Equily
‘Shares spphied for, amounl blocked, ASEA Aczount numibe! anc Be Desgraied Branch of the SCSE whers (e Aoplation Forms, o the pisin papsr sppiicalion, &8 te case My be, was subriied by te Irwesioes along
wilr & proiocopy of ihe cmowledgament sz, For datals on he ASBA procsss, s0e *Terms of b lusue’ beginring on zage 77 of the Latier of Ofa

Ragiieend Office: Hncon House, Ll Baadur ShesTi Warg
ikt (Weet), Wumizel 400 083 Mehersehis, nda

(O behaii of Board of Directors

For Hindustan Consiruction Company Limied

Dsiw : December 11, 2025 Nitesh Kumar Jhs
Placa : biumbai Company Secrutary and Compliascas Oicer

Hindustian Cossinsclion Company Limited 3 proposing, subject o market conditions and olvar considarsiions, a right isus of i Exquily Shares and hes in this regend fied s Leter ol Ofar daied December d, 2025 with Stock
Exchanges. Tha Ladter of Offer is avallaila on e websin of the Company al wes hocindia.com and on fha Siock Exchanges |e. BE Limiied af wew.beaingia oom and NSE India af www.rnssindia.com. isvesion should
ks Bl tal irreserant in equity shares involves & dagrea of dsk and for cetads relafing In the sams, plsass sae saclinn Hied “Risk Faciors” begineing on page 17 of e Latter of Offer.

The: Rights eniilement and the Righls Eqully Shares ave nol been and wil nol be registersd under Be US Sacurilies Ac or amy stale secirilies aws inhe Unilsd Stales, and may nel be offarsd, scid, resoid or othenwise
rensiemad within the Liniled States, wecept in 8 Tansaction axampt from the moisiration requissmants of the LIS Secariies AcL Accondingly, the Righits Endfiements andl Rights Equity Shares am being offered and sols in
‘rishore rarsactions cutsde te Linfed States in compliance with Aeguiafion 5 urder i LS Securiies Adt o exising shashoiders localed in jurisciotions whene such offer and saie of the rghls Eqully Shanes is permited
unciar rws of such jurisdicsion. Tiers will 5a no public offaring in fhe Uniled Siales.
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