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Date: 24th November, 2025 

Listing Centre 

The Listing Department The Vice President 
BSE Limited, National Stock Exchange of India Limited, 
Pheroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G 
Dalal Street, Fort, Bandra Kurla Complex, Bandra (East) 
Mumbai - 400 001 Mumbai - 400 051 

Scrip Code: 532216 Symbol: HBSL 

Sub:  Newspaper publication regarding special window for re-lodgement of transfer requests of 
physical shares 

Dear Sir / Madam, 

In accordance with SEBI circular no. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 024 July, 2025 

and in continuation to Newspaper Advertisement(s) published by the Company on 24t July, 2025 and 

231 September, 2025, a special window has been opened for re-lodgement of transfer deeds which were 

lodged prior to the deadline of 01st April, 2019, and rejected/returned/not attended to due to deficiency in 
the documents/process/or otherwise. 

Pursuant to the aforesaid, the Company has published details of the opening of the special window in 
editions of the daily newspapers Business Standard (English & Hindi) on 24t November, 2025. Please 

find enclosed herewith newspaper clippings of the notice. 

The copies of the said advertisements are also available on the website of the Company, 
www.hbstockholdings.com. 

You are requested to take the above information on record and oblige. 

Thanking you, 

Yours faithfully, 
For HB Stockholdi) 

< 
ad 

Company Secretary & Compliance Officer 
M. No. F11719 
Encl: As Above



Terrorism coverage

Checkpolicywording, seek
written confirmation from insurer

himali PaTel

TherecentblastneartheRedFort inDelhi
has highlighted the need for insurance
buyers tounderstandwhether their term,
health,andhomeinsurancepoliciescover
terrorism risk. Buyers should not take
coverage for granted and instead verify
policywording.

Terminsurance
Most termpoliciescoverdeathdueto ter-
rorism. “Exclusions apply only in excep-
tional cases, such asdeath occurringdue
to active participation in war, rebellion,
extremist activity, or illegal acts—not for
innocent civilians caught in an attack,”
saysBhavnaVerma, chief and appointed
actuary, IndiaFirstLife Insurance.
PradeepFunde,seniorvice-president,

AnandRathi InsuranceBroking, informs
thatsomeolderplansexcludedterrorism.
Most term policies cover it in the base
policy(noriderrequired).Thepolicymust
beactive(withpremiumspaid)atthetime
of the incident.
Duringpurchase, the buyermust dis-

closeiftheyareinahigh-riskjob.“Certain
high-risk professions or postings —
combat roles, hazardous occupations—
requiredeclarationsoriskcanbeassessed
properly,” says Shilpa Arora, cofounder
and chief operating officer, Insurance
Samadhan. Lack of disclosure could lead
toproblemsatclaimtime.Vermainforms
thattheseinhigh-riskprofessions,suchas
military personnel, security contractors,
divers, pilots,miners andoil-rigworkers
maybeexcludedorchargedextra.
Coveragemayberejectedorpremiums

increased for those working in high-risk
areas. Those travelling towar zones, con-
flictareas,orsanctionedregionsmayalso

facehigherpremiums.
Understandthepolicywording.“Broad

exclusionslikewarorinvasionmayormay
not includeterrorism,”saysFunde.
If apolicyexcludeswaror invasionbut

is unclear about terrorism, verify before
purchasing.“Checkdefinitionsandgeneral
exclusionstoseeifterrorismistreatedsep-
arately,” says Verma. Seek written
confirmationfromtheinsurer.Ifambiguity
persists, Vermaadvises going for a policy
whereterrorismcoverageisclearlystated.
Funde urges buyers to review their

policies after major life changes or
relocations.Arorainformsthatgroupterm
insurance may exclude terrorism
coverage,dependingonthemasterpolicy
agreement.

Healthinsurance
Hospitalisation expenses resulting from
terror attacks may be covered on an
indemnity basis, subject to policy terms
and conditions outlined in policy docu-
ments. Coverage differs across insurers
and products. “Review the policy for
exclusions related to specific inci-
dentsorlocations,”saysAlokAgar-
wal,managingdirector and chief
executive officer, Zurich Kotak
General Insurance. Even those
living inor travelling tohigh-risk
zonesmustcheckclausesrelated

to territorial limits and professional
hazards.
Understandthedefinitionsoftheterms

usedintheexclusionlist.“Reviewingterms
such as war, invasion, acts of foreign
enemiesorhostilities,whichoftenappear
in industry exclusion lists, canhelp avoid
surprisesatthetimeofclaim,”saysAgarwal.
“Individuals working in high-risk

zonesshouldasktheinsurerwhethertheir
specific location is on their exclusion

list,whetherthepolicycoverster-
rorismwhere theycouldbean
innocent bystander, and con-
firmwhethertheiroccupation
triggers exclusion,” says
Abhishek Kumar, Securities
andExchangeBoard of India
(Sebi)-registered investment
advisor and founder, Sahaj-
Money.com.Obtainwritten
confirmation from the
insurer stating that
coverageappliesto
their specific

locationandprofession.
“When reviewing policy documents,

search for anymentionof terrorism,war,
invasion,civilcommotion,riotsorhostile
actsandcheckwhether terrorismis listed
underexclusions,”saysKumar.
Neverassumeterrorismiscoveredjust

because there is no specific terrorism
exclusionclause.“Asktheinsurerforclar-
ity on terrorism cover under their policy
andrequestwrittenconfirmationofinclu-
sionor exclusion,”saysKumar.
Look for geographic restrictions that

specifically name high-risk countries or
conflict zones. Finally, identify profes-
sional or occupational exclusions that
mightapplytoyou.

Homeinsurance
Mostretailhomeinsurancepoliciesdonot
automatically include terrorism cover
unless the insured opts for a terrorism
add-on. Some comprehensive packages
may provide terrorism cover. Wording
variesacross insurers.
“For retail customers, terrorism is

usuallyprovided througha rider tohome
insurance. Premiums are modest,” says
Narendra Bharindwal, president, Insur-
anceBrokersAssociationof India (IBAI).
Coverage does not apply to general

unrest. Damagemust be caused directly
by the terror event. Sub-limits or deduct-
iblesmay apply. “Losses due to contami-
nation, biological, chemical, or nuclear
attacks are typically excluded unless
explicitlycovered,”saysBharindwal.
Insurersmayexcludehigh-risk zones

likeborderdistricts,Naxal-affectedareas,
andhigh-conflictregions.Certainprofes-
sional categories, such as defence estab-
lishments or hazardous industries,may
requireunderwritingapproval.
Buyersshouldseekwrittenconfirma-

tion if the wording regarding terrorism
appears ambiguous. “If a policy merely
lists war or invasion as exclusions
withoutmentioning terrorism, it is safer
to assume that terrorism is not covered
unless explicitly stated,” says
Bharindwal.
Finally, do buy terrorism cover as the

cost of adding it is small: ~0.07 per
thousandsuminsured fordwellings.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

RajaVikrantSharma,a lawstudentat
PanjabUniversity inChandigarh,
usedhismobileapptoplaceanorder
onSwiggyInstamartonDecember
30,2024.HeorderedNestleClassic
MilkChocolateand1kgNagpur
oranges,whichheintendedtocarry
withhimwhilevisitinghismaternal
aunt.Swiggy levieda
handlingfeeof~28.61.
Upondelivery,he

foundthepackagecon-
tainingtheoranges tobe
inatorncondition.He
checkedtheweightand
foundit tobeonly824
gramsinsteadof1kilo-
gram.Hewasnotpro-
videdanybill for the
itemspurchased.
Heimmediately

raisedaconcernwith
Swiggy.However,no
refundwasgivenfor the
shortfall inquantity.Calls tocus-
tomercare failedtoresolve thegriev-
ance.AnexasperatedSharmathen
filedaconsumercomplaintbefore
theChandigarhDistrictConsumer
DisputesRedressalCommission(dis-
trictcommission).Hepointedout
thatSwiggyfailure toresolvehiscon-
cerncausedhimconsiderable
mentalanguish.
Swiggycontestedthecase,con-

tendingthat itsappmerelyprovided
anelectronicplatformfor facilitating
transactionsbetweencustomersand
independent third-partymerchants
andrestaurants that listandsell

food,beveragesandgrocery items.
Swiggyclaimedthat itwasmerelyan
intermediaryandhadnorole in
assessingthequalityorquantityof
anyproductsoldonitsplatform,and
hence itcouldnotbeheld liable.
Swiggyalsopointedout thatadis-
claimer to thiseffectwas incorpor-
ated inthetermsandconditionson
itsappandwebsite. Itarguedthat
thisconstitutedabindingagreement
thatabsolveditofany liability for
anyproductorserviceprovided
throughitsplatform.
Sharmaarguedhisowncase in

person.Thedistrictcommission
notedthat thecomplaintconcerned
thetornpackageandtheshortfall in
thequantityoforanges. It reliedon
thetranscriptofSharma’schatwith
Swiggycustomercare,whichindi-
catedthat thegrievancewasgenuine
buthadnotbeenresolved.
Thecommissionobservedthat

the invoiceestablishedthat theprod-
uctshadbeensoldby
SwiggyInstamartasan
ecommerceentity. It
consideredtheprovi-
sionsofSection4(10)of
theConsumerProtec-
tion(E-Commerce)
Rules,2020,whichcast
anobligationonthee-
commerceservicepro-
vider toprovidea
replacementorrefundin
caseofanydeficiency in
itsservice.
Thecommission,

therefore,concluded
that thecompanywas liable for the
deficiency inrespectof theordered
quantityoforangesandfor failing
torefundtheamount for the
shortdelivery.
Accordingly, in itsorderof

November3,2025,deliveredbypre-
sidingofficerPawanjitSinghfor the
BenchalongwithmemberSKSar-
dana, thecommissionordered
Swiggytopay~2,000towardscom-
pensation.Aperiodof45dayswas
givenforcompliance,andanydelay
wouldattract 12percent interest.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaconsumeractivist

CONSUMERPROTECTION
Jehangir B gai

Delivery platform liable
for shortfall in quantity
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section 4(10) of
tHe consumer
protection
(ecommerce)
rules, 2020, casts
an obligation on
tHe e-commerce
service provider
to provide a
replacement or
refund in case of
deficiency in
service

Coveragevaries across
insurers andproducts,
may require a rider, and
could comewith loadings

Key checks to run
Does the main policy cover victimsn
of terror?
Or does one have to purchase a rider?n

Are terror incidents covered for thosen
in high-risk professions?
Do those living in high-risk regionsn
get coverage?
Does coverage for high-risk professionsn
or regions comewith loading?

(Hospitalisation expenses resulting from terrorist
attacks may be covered on an indemnity basis,
depending on tHe product, and subject to policy terms
and conditions outlined in tHe policy documents)
Alok Agarwal,MD& CEO, Zurich Kotak General Insurance

In view of the above, relevant changes will be carried out in the SID and KIM of the abovementioned Scheme.
All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of Additional Information
will remain unchanged.
This addendum forms an integral part of the Scheme InformationDocument (SID) / Key InformationMemorandum (KIM) / Statement ofAdditional
Information (SAI) of the schemes of SundaramMutual Fund as amended from time to time.

Investors are hereby informed that SundaramTrustee Company Limited, the Trustee to Sundaram Mutual Fund has decided to Introduce IDCW
Reinvestment &Transfer Option in SundaramValue Fund scheme of SundaramMutual with effect from 01/12/2025.

Notice – cum – Addendum to the Scheme Information Document / Key information
Memorandum / Statement of Additional Information of schemes of Sundaram Mutual.

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: November 24, 2025. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Particulars Existing Options Proposed Options

Introduction of IDCW
Reinvestment &
Transfer Option

• Growth
• IDCW

Sub Option: Payout
If the investor does not choose Option or Sub-
Option at the time of submitting the application
form, the following defaults shall be applicable:

Option/Sub-option Default option/
Sub-Option

Option: Not mentioned Option: Growth
Sub-option: Sub-option:
Not mentioned Not Applicable
Option: IDCW Option: IDCW
Sub-option: Not mentioned Sub-option: Payout
All plans and options available for offer under the
scheme shall have a common portfolio for
detailed disclosure on default plans and options,
kindly refer SAI.

• Growth
• IDCW

Sub Option: Payout, Reinvestment & Transfer
If the investor does not choose Option or Sub-
Option at the time of submitting the application
form, the following defaults shall be applicable:
If no option is indicated, the default option will be
Growth.
If an investor chooses the IDCWOption but fails to
indicate a sub option, the default sub-option shall
be
• IDCW Transfer (Default destination Scheme-

Sundaram Liquid Fund -Growth Option), when
the IDCW payable is Rs. 500 or more

• IDCW Reinvestment in the same scheme when
IDCW payable is less than Rs.500.

In case of IDCW payout, where the IDCW payable
is Rs.500/- or more, the IDCW will be paid to the
Investor registered Bank account in the folio and
will be reinvested when the IDCW payable is less
than Rs.500/-.
If an investor has opted for IDCW payout and is
found to be KYC non-compliant or without a valid
PAN, the IDCW amount will be automatically
swept into the Sundaram Unclaimed Fund.
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