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0ld Levy Returns: Maha Trusts may be Asked to Pay Up

With HC lifting the 2009 stay, state can now issue fresh orders to collect 2-5% of donations—possibly including retroactive dues

Sugata Ghosh

Mumbai: Losingalonglegal tussle,
lakhs of templeand religious trusts,
foundations, and various public
charitable organisations in Maha-
rashtra will have to shell outabit of
the total donations they receive to
the state government.

Although the state has the powers
todirect public charitable trusts or
societies to contribute, this was
stalled by a court order in 2009. Till
then, all charitable trusts — bar-
ringthosedevotedentirely toactivi-
ties such as education, water con-
servation, and welfare of backward
classes, etc — had to contribute up

t0 5% of their gross receipts or col-
lections. Thestate had fixed therate
at2% since April2003.

Afortnight ago, the Bombay High
Court lifted the 2009 interim stay
that was issued on the grounds that
there was sufficient funds lying
with the state Charity Commissio-
ner. With therecentcourtruling, the
state can now issue fresh orders to
pave the way for collection of 2%

Payback Time Looms

Law allows ‘2 Levy was If Govt recovers
HClifts govt m remver suspended in 2009 unpaid
2009 up o 5¢ due to surplus contributions
stay on public chantable funds with Charity | since 2009, trusts
trustlevy | trusts (Commissioner likely to resist

Expens flag risks of arbitrary

= action, say fresh levy may
again face legal challenge

fromthe trusts.
trusts unpacled by the order
are, however; anxious t s whet-

il L

Most trusts are exempt fror
income tax; donors also
enjoy tax benefits

cerns over the potential for arbitra-

ryadministrative decision-making.

her they would be lold to contribute

“Interestingly, while the court has
allowed the executive to re-evaluate
thelevy, ithas not laid down any spe-
cific guidelines or criteria for such
assessment. The absence of judici-
allymandated standards raises con-

This y appears to have be-
en indirectly acknowledged by the
Court, which has explicitly stated
that any fresh order issued by the
State would be open to legal chal-
lenge, should the affected trusts feel
aggrieved," said Paras Savla, part-
ner at the CA firm, KPB & As
tes Chartered Accountant:

ally, the prevailing legal framework
does not mandate a public consulta-
tion process for such levies, nor has
the Court evaluated whether the
structure of the levy adheres to the
principles of reasonableness and
non-arbitrariness.  Given these
gaps, thereremainsarealrisk of the
very same issues that led to the ori-
ginal round of litigation resurfa-
cing in future,” said Savla. The 2009
stay order came on the back of the
petitioners pointingout that the sta-
te government was “unnecessarily
and excessively collecting contribu:
tions from every public trust” and
the bulk of the amount were lying
unutilised.

However, inthe order dated July 16,
2025, the court said that the situa-
tion where no contributions are re-
covered from public trusts “cannot
continue” forever. “The interim or-
der dated 25 September 2009 was
passed on account of the situation
which existed at that time when ex-
cessive funds were available with
the office of the Charity Commis-
sioner. Since (a)period of more than
16 years has passed since imposing

embargo on collection of contribu-
tions, in our view liberty needs to be
given to the state government to re-
assess the situation..,” said the Co-
urt.

Rapid GCC Growth
may be Hurting I'T
Outsourcing Industry

STATE'SPOWERNOT
Section 58 of the Maharashtra Pub-
lic Trusts (MPT) Act empowers the
state to require public trusts to
contribute an amount not excee-
ding 5% of their gross annual col-
lections. Following the vacation of
the stay, the state can now issue a
fresh order under Section 58(4) of
MPT Act for Trusts to resume cont-
ributions from public trusts. The
courthassaid thatinnoway thesta-
te’s powers to levy contributions is
under question.

There are more than 8 1akh public
charitable trusts in Maharashtra.

Public charitable trusts are ex-
emptfrom payingincometaxon the
donations subject to the condition
that 85% of the receipts are spent
during the year with the provision
of spending the unused amount
over the next five years. Donors to
the trusts also enjoy tax benefits.

Telcos Add Users in Metros, Lose
in Smaller Cities in June: Report

Our Bureau

New Delhi: Therise in active wi-
reless subscribers in June, follo-
wing strong gains in May, was led
by additions in metro and A cir-
cles, comprising the country’s
larger cities, said areport.

The gains offset losses in smal-
ler cities and towns, according to
thereport by brokerage Jefferies.

“(Active) Subscriber additions
were led by metros (L5 million)
and A circles (2.4 million), which
account for around 45% of the
sector's subscriber base; howe-
ver, B circles (0.5 million) and C
circles (0.8 million) witnessed
subscriber decline,” said the re-
port. Market leader Reliance Jio,
with 2.4 million, and Bharti Air-

tel, with1.2million, led active sub-
scriber additions, while debt-la-
den Vodafone Idea’s fell 0.2 mil-
lion, the 19th straight month of
losses. The industry added 2.7
million active subscribers in Ju-
ne, having added 7.3
million in May.
Active, or VLR data,
indicates the number
of mobile users regularly usinga
mobile network.

“This is the fourth str: a|§,hl
month of Jio's outperformar
over Bharti,” said Jefferies. “J;
continued outperformance ver-
sus Bharti on active subscriber
additions augurs well for the sec-
tor's overall tariff outlook.”

Over the past 12months, Jio'sac-
tive subscriber market share has
increasedby 130 basis points (bps)

t0 43%, driven by 180 bps market
share gain in Beircles and 130 bps
in A circles. Airtel's active sub-
scriber market share moderated
by 40 bps to 36% as its market sha-
re gains in metros have been off-
set by market share decline in B
and Ccircles. Vi'sshare has fallen
by180bps t016%, driven by metro,
AandBcircles.

“(Active) Subscriber additions
concentrated in a few markets.
Bharti gained subscribers inmet-
rosand A circles and lost subscri-
bersinBandCcircles,” said Jeffe-
ries, adding that India’s second
largest telco’s subscriber addi-
tion was concentrated in circles
such as Gujarat, Maharasthra,
Mumbai and West Bengal, where
its market share is lower compa-
red with its overall market share.

SMART REBOUND Smartphone
Sales Up 18% by Value in Jun Qtr

Our Bureau

New Delhi: The India smartphone
market grew 8% on-year by volume
and18% by valuein thesecond quar-
ter of 2025, markingasolid rebound
fromamutedfirst quarter, Counter-

Singh

He added that tax relief measures
introduced earlier in the year incre-
ased disposable incomes and sa-
vings, creating a favourable setup
for discretionary purchases. Coun-
terpoint also said the smartphone
market reached its highest-ever se-

point Research cond-quarter va-

said lue, led by Sam-
The growth GROWTHDRIVEN sung, Apple and

was driven by by launchesand Vivo.

new launches On July 21, ET

and summer se- summer sales backed by reported  that

ason sales back- animproved macro Canalys  said

ed by an impro-
ved macroecono-
mic environment

that boosted consumer senti-
ment, it said.

ndia’s smartphone market
recovery in Q2, 2025 was further
supported by an improved ma-
croeconomic environment that
boosted consumer confidence

environment

smartphone
shipments grew
7% on-year to 39
million units in Q2, while IDC’s
preliminary data saw an esti-
mated 34-36 million units ship-
ped, with shipments growing
3-4% on-year.
Counterpoint said top-ranked
Chinese brand Vivo’s volume
market share increased from

BeenaParmar

Bengaluru: Recent exponential
growth of global capability centres
(GCC) in India may have come at the
expense of the people-led tech out-
sourcing  industry

biggest services exports over the past
three decades and unquestionable
change agents for once-sleepy towns
such as Bengaluru, Pune, and Hyde-
rabad.

MNCs, which are setting up these
GCCs or expanding existing facili-
ties, are also the top spenders of tech
for the $280-billion listed Indian pure-
play. The increas-

inginsourcingof Techsector, which operates
inapyramidstructure by
hiringmoreentry-level cod-
ers,iswitnessing afounda-
tional shift with Al: Experts

core tech
s—especm]ly the
topend, high-val-
ue work—may be
leading to one of
reasons for the
currentrotinthe
outsourcing in-
dustry, marked by
aprofracted slow-
down and now /%
mass layoffs

For FY24,

e
top five Indian IT

companies posted
negative to sub% growth for the
same period and reported similar
numbers for fiscal 2025, as per esti
mates by Nasscom and the industry.
The subdued numbers continued in
FY25. While the official numbers are
yet to be out for GCCs, the growth is
expected tobe

ees work hours) from third parties to
GCCs. GCCs have seen tremendous
growth in the past few years as multi-
nationals sought to leverage India’
skilled talentand costadvantages. Eis-
timates suggest two mew GCCs
opened every week last year, increas-
ing the total t0 1,700 centres employ-
ing nearly 2million people.

Yugal Joshi, partnerat US-based Ev-
erest Group, said the accelerating
paceof GCCsinIn havingan im-
pact on the net demand for service
providers, specifically in segments
such as banking, financial services
and insurance (BFSI) where these cli-
ents have scaled their GCCs in In(lla

banking GCCs
run more than
90 centres in In-
dia employing
over 180,000 pro-
fessionals. Inci-
dentally, BFSI
contributes be-

financial services firms have huge
GCCs in India. In fact, firms like
JPMorgan Chase, Wells Fargo have
more employees in India than a mid-
tier IT firm, with 50,000 people, repre-
senting roughly 20% of its global
workforce.

The IT industry employed 5.4 mil-

as

The Indian technology services in-
dustry which operates in a pyramid
structure by hiring more entry-level
coders is now witnessing a founda-
tional shift with AT, experts said.

“The pyramid is collapsing. GCCs
are rising. Al is automating the mid-
dle. Pricing is shifting from effort to
outcomes, and that meansa full-stack
transformation—not just of how ser-
vices are delivered, but how they're
sold, priced, and measured,” said
Saurabh Gupta, president at US-
based technology research and con-
sultancy firm HFS Research.

Earlier this week, TCS announced
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E=EE=]| Northern Coalfields Limited
(A Miniratna Company)
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“Northern Coalf‘alds Limited, Singrauli, MP proposes sale of
Manufactured Sand “M-Sand” through Spot e-Auction. For delavlsd

nouﬁcauun and lerms & condition of Spot e-Auction
held “0 5" for the month of “Augusﬁ 2025" kmdly
vlsu NCL website www.nclcilin, M/s MSTC Ltd. website i.e.

msfcacommerce.com, - notce. board of Marketing & Sales
Dapariment, NOL, Singraut, WP~

and spending. Retail inflation
dropped to a six-year low, ea-
sing pressure on household
the

17% in Q2 2024 to 20% in Q2
2025, while the share of se-
cond-ranked Samsung from
Korea fell from 17% to 16%

thatitis goingtolay off around 2% or
12,200 people inthe current fiscalas it
grapples with low growth amid a
challenging macro situation and AL
led disruption.

According to an HFS data survey
with 200-plus enterprises, over 65%
enterprises expect to |~elucate al leaet

ced peer Xiaomi to take the

third spot witha13% share,
accordingtotheresearch
firm.

lion pr of FY24, while
GCCs employed nearly 19 million
people. Net addition of talent by
GCCs in FY24 stood at 90,000 and sur-
passed 100,000in FY25.

Last year, GCCs hired a total of
around 110,000 people, while India’s
top IT companies grew their head-
count by amere 13,500 in FY25, after a
reduction of 64 000in FY24,

According to Ramkumar Rama-
moorthy, partner at Catalincs, a tech
growth advisory firm, GCCs have
publicly stated that their focus to
largely be on driving innovation us-
ing digital technologies, as they be-
lieve they are core to their business
and they should own these capabili-
ties. “IT services companies which
were once in denial about the impact
of GOCs are today proactively form-
ing crack teams to work alongside
them to jointly shape and participate
in their transfol ‘mation and innova-

10% FTEs (full-ti
‘measures the work based on employ

Chinese brand Oppo displa-

tion agenda,” he says alluding to the
and by IT

firms in the GCC space.

INDIAN RAILWAYS
GOVERNMENT OF INDIA, MINISTRY OF RAILWAYS
(RAILWAY BOARD)

New Delhi, dated : 30.07.2025

Is211 ‘OF 1,98,436 MT OF MILD STEEL
HEETS/PLATES/COILS

No. RS(8)/2025/747/2
: . 20251

1, On bhalt of the Preskient of ke, the Prinlpal Executive Dictor, Raivay
s (S), 8,4

Stores 36 MT

fetails of the tender and submission of their e-bids.
3. Nomanual offers will be accepted against e-tender.
4. 202!

General Manager (M&S), NCL, Singrauli

GOVERNMENT OF WEST BENGAL
| =55

Vst Bengal Housngisrastructive Deveopmet Cnrpnratlnn Limited
Govt. of West Bengal Undertakin
HIDCO BHABAN, Fremises No. 3 1113, iswa bangla Saran,3rd Rtary,
New Town, Kolkata-700156
Memo No. C-224/1/HIDCO/Admn-4243/2025 Date 28.07.2025
Abridged Notice for e-Auction
E-AUCTION FOR ALLOTMENT OF 2.04 ACRES (8268.22 Sq. Mtr) OF LAND WITH
BUILDING IN PLOT NO. DF / 183, 184, 185 IN ACTION AREA ID OF NEW TOWN,
EDUC/ " PURPOSE.

OR
[e-Auction ID:2025_WB_4910] ditd. 28.07.2025
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For details, please visit https://eauction. gov.in or www.wbhidcoltd.com
Contact no - 2324-6032/6037/6038 o Trs113iay2025
—_—

PLOT | E-AUCTION| LAST DATE OF
PLoTHO- SIZE | DATE | APPLICATION &
PLOT NO. DF/183, 184,185 IN ACTION | 2.04 04.09.2025 29.08.2025 up to
AREA ID OF NEW TOWN, KOLKATA| Acres -

vﬁmmﬁm#ﬁwwmwmﬁrmm%wm@m
S FAHH

HAVELLS INDIA LIMITED
Regd. Off. : 904, 9th Floor, Surya Kiran Building,

“The Rules, amongst other matters, contain provisions for transfer of all shares, in respect of
which divdend has not been paid or claimed for seven consecutive years, n the name of the
Investor Education and Protection Fund ('EPF") Authority,

far, ransferred
all shares in favour of IEPF Aumumy on respeciive due dales, in respect of which interim
p

eilsettr
indidualy, theconcemed sharenoders vhose hres e bl o e s n v of
IEPF Authority in November 2025, for taking appropriate action and subiting
equisite documents to claim unclaimed dividend(s) before it i credted to IEPF account
Shareholders are requested to foward the requisite documents as mentioned in said
communication to the Company's Regisirar and Transfer Agent o claim the undaimed
dividend(s) on or before 16.10.2025. The detals of sharcholders whose shares re liabl for
ransfer in favour of IEPF Authory are uploaded on the website of the Company at
hitps:/lwww.powergrid.infen/details-shareholders.

16.10.2025, the Company nall

Please note hat shareholders can claim the Wransferred shares and dividend from IEPF
Authority as perthe Rules.

inaddress, bank accounl, omination elc. wilh their respeciive Deposilory Participants. Further,
shareholders holding equity shares in physical form re advised to update KYC and other,
roquite documen's in the prescrbed foms avaabe on the websl o the Company

For any information/ carifcaton on this matie, concemed sharehoiders may writ to the
Company at_investors@pow or contact Company's Regisirar & Share Transfe
Agent: Ms KFin Technologies LId. (Urit: Power Grid Corporaton of India Limited), Seleriur:
Tower-8, Plot. 31-32, Gachibowl, Financial Distict, Nanakramguda, Hyderabad- 500032;
Emall einward.ris@kfintech.com.

For Power Grid Corporation of India Limited

Sd-
Satyaprakash Dash
Company Secretary and Compliance Officer

LIMITED
(A Government of India Enterprise)
Reg. Offce: 5., Quab instuonal Area, Ketwara Sral, New Delh- 110016
Corp. Office: "Saudamin”, ‘Gurugram-122001, (Haryana)
Websie: wiw.powergrid. stors@p G 101011 188560085121

A MAHARATNA PSU

Date :30.07.2025
Place : Gurugram

e K G Marg, Connaught Place, New Delhi - 110 001
m@g Corparala Off. : QRG Towers, 2D, Sector - 126,
xpressway, Noida (U.P) - 201 304
POWERGRID Tel. #0120 mmoo Fax # 0120-3332000, web: wwi havells.com
Email: com, CIN - L31900DL1983PLCO16304
Sub: er»s’:e?}lLfE TQ SHAREHOLDERS (A) SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER
quity shares to Investor Education and
Protection Fund (IEPF) Authority. REQUESTS OF:HYSICAL SHARES
e N,f::‘f . pursuant s prviions o i Investo Fird (B) SPECIAL DRIVE FOR UPDATION OF KYC & OTHER
(the Rules). RELATED UPDATIONS TO PREVENT TRANSFER

OF UNPAID/UNCLAIMED DIVIDENDS TO IEPF.

(A) Shareholders may note that in terms of the SEBI Circular dated 2nd July,
2025, a Special Window s open from 77 Jul, 2025 to 6th January, 2026 for re-
lodgement of Transfer Deeds lodged before 1* Apri, 2019 but rejected, retumed,
or missed (e previous
deadiine (314 March, 2021) should submit original, corrected transfer documents
to MUFG Intime India Private Limited (the Company's RTA) within this window.
Note: Shares re-lodged during this period will be transferred only in demat mode.
Please ensure you have an active demat account. Please provide your Clent
Master List (CML) along with transfer documents.

® g Fund
Authority (IEPFA),vide is letter dated 167 July, 2025, has requested companies
to begin a 100-day campaign tlled “Saksham Niveshak' from 28" July, 2025 to 6
November, 2025, targeting shareholders with unclaimed dividends. In response,
the Company s conducting this special campaign to assist shareholders in
claiming their unclaimed dividends from the Unpaid Dividend Account for the
financial year 2017-18 onwards after updation of their KYC detais.

For any issue alated o unpaidor undimed dividens,or o updateyour KYC,

e Company or

(n Friday, 9:00 am -5:00 pm) by calling on 0120-3332937/39/40/42, or \hmugh
email at nu havelss com. You may also visi the Corporate Offce of the
Company or fihe RTA.MUEG i Inda Prvele Limid, person at Noble
Heights, 1st Floor, Plot NH 2, C-1 Block, LSC, Near Saviti Marke, Janakpuri,
New Delhi ~ 110058, You can also cal the RTA on 01149411000 or email at
delhi@inmpms mufa.com,

‘The Company has sent reminder lettes to the relevant shareholders urging them
to update their KYC and bank details to receive dividends electronically.

Note: As per , from 14 Aprl 2024, dividends for shareholders wit
physical Seresas only paid electronically. Eligible shareholders must provide
their KYC details—PAN, contact information (postal address with PIN and mobile
number), bank account details, and specimen signature eic —to the Company
or its RTA to receive dividend payment. Once updated, all the unclaimed
dividend previously declared by the Company shall be paid to the shareholders

electronically.

HAVELLS

For Havells India Limited
Sdl-

Sanjay Kumar Gupta
Company Secretary
Noida, July 30, 2025
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Be the Top 1% in your organisation
Who Uses Al To Outthink, Outpace, And Outperform.

AIFOR

BUSINESS
PROFESSIONALS

Business Growth with Al

W72 /. e i

PRACTICAL Al SKILLS YOU'LL GAIN

¥ Become a Marketing Powerhouse with Al-Driven Campaigns

¥ Automate Repetitive Workflows to Radically Boost Productivity

¥ Slash Research and Content Creation Time Dramatically

¥ Produce Professional Videos and Al Avatars In-House

WHAT OUR PARTICIPANTS SAY

~ 92% Rated Previous Batches “Extremely Valuable”

1in3 Applied Al at Work within 2 Weeks

GET Y5000 EARLY BIRD OFFER. BOOK YOUR SEAT TODAY!

WhatsApp: +91 95605 00838
Email: AlMasterclass@economictimes.com
Website: https:/ecoti.in/6tU3Pb

Corporate & Group Plans Available!

SCAN TO REGISTER
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- ficicr . | ICICI Prudential Asset Management Company Limited
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Corporate Identity Number: U99999DL1993PLC054135 Whilst care is taken prior to

acceptance of advertising
Registered Office: 1_2th Floor, Narain Monzil, 23, Barakhamba Road, New Delhi - 110 001. copy, itis not possible to verify
Corporate Office: ICICI Prudential Mutual Fund Tower, Vakola, Santacruz East, . The Indi @ uant Mutual Fund
Mumbai — 400 055; Tel: +91 22 6647 0200/2652 5000 Fax: +91 22 6666 6582/83, its contents. The Indian qu e - | |
Website: www.icicipruame.com, Email id: enquiry@icicipruamec.com Express (P) Limited cannot Reg-lstered Office: 6" Floor, S.e-a Brec_aze Building, A. M Road, _Pr?bhadew, Mumbai - 400 025.
Central Service Office: 2 Floor, Block B-2, Nirlon Knowledge Park, Western Express be held responsibleforsuch Tel.: +91 22 6295 5000 E-mail: help.investor@quant.in Website: www.quantmutual.com
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313 contents, nor for any loss or

Notice to the Investors/Unit holders of ICICI Prudential Mutual Fund (the Fund) for damageincurred asaresuttof Hosting of Annual Report and Abridged Annual Report of the Schemes of quant Mutual Fund

hosting of Scheme wise Annual Report transactionswithcompanies NOTICE is hereby given that in accordance with Regulation 54 and 56 of Securities & Exchange Board of India (Mutual Funds)
’ Regulations, 1996 read with SEBI Master Circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2024/90 dated June 27, 2024, the Scheme

Annual Report and Abridged Annual Report (“the Annual Reports”) of quant Mutual Fund for the period ended 315 March, 2025 have

_MUTUAL FUND |

NOTICE NO. 16/2025

NOTICE is hereby given that the Scheme Wise Annual Report (including audited associations or individuals

financials) of the schemes of the Fund for the financial year ended March 31, 2025 have advertisinginits newspapers been hosted on the website of quant Mutual Fund viz. www.quantmutual.com and on the website of Association of Mutual Funds in
India viz. www.amfiindia.com. Investors can access / download the Annual Reports from the above-mentioned websites.

been hosted on the website of ICICI Prudential Asset Management Company Limited Publicat We theref
(the AMC) viz. www.icicipruamc.com and on the website of Association of Mutual or Fubiications. Ve therelore Unitholders can submit a request for a physical or electronic copy of the Scheme Annual Report or Abridged summary thereof by
Funds in India (AMFI) viz. www.amfiindia.com, in accordance with Regulation 54 of recommend that readers any of the following modes at free of cost:

SEBI (Mutual Funds) Regulations, 1996 read with Clause 5.4 of the SEBI Master Circular make necessary inquiries 1. Email: help.investor@quant.in;

Investors may accordingly view/download the results from the website of the AMC. or entering into any 3. Letter: Write a request letter at the Registered Office of the AMC or any of the Investor Service Centres of KFin Technologies
Investors can also request for the physical copy of Annual Report through any of the agreementswith advertisers Limited, list available at https://quantmutual.com/about-us/contact-us
following modes:
. Give a call at our Contact Centre on Toll Free number: 1800 222 999 and 1800 200
6666 between 8 am to 8 pm, Monday to Saturday and 9 am to 7 pm on Sunday

. . For quant Money Managers Limited
or otherwise acting on an Place : Mumbai Sd/-

advertisement in any Date : July 31, 2025 Authorised Signatory
manner whatsoever. MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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. Send an email to enquiry@icicipruamc.com

. Submit a letter at any of the AMC Offices or our CAMS Investor Service Centers,
details of which are available on the AMC website viz. www.icicipruamc.com.

For ICICI Prudential Asset Management Company Limited
Place: Mumbai Sd/-
Date : July 30, 2025 Authorised Signatory

No. 012/07/2025

NETWOREK dadIse: www.aajtak.in, ﬁ?rl: investors@aajtak.com

BH: 0120-4908600, Therg: 0120-4325028

To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruamc.com
Investors are requested to periodically review and update their KYC details along with
their mobile number and email id.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness
Programs across the country. To know more about it, please visit https://www.icicipruamc.com

or visit AMFI's website https:/www.amfiindia.com
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