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ID Companies: Pursuit of Profit 

Old Levy Returns: Maha Trusts may be Asked to Pay Up 
With HC lifting the 2009 stay, state can now issue fresh orders to collect 2-5% of donations-possibly including retroactive dues 

SugataGhosh 

Mumbai: Losing a long legal tussle, 
lakhs of temple and religious trusts, 
foundations, and various public 
charitable organisations in Maha­
rashb:a will have to shell out a bit of 
the total donations they receive to 
the state government 
Although the state has the powers 

to direct public charitable trusts or 
societies to contribute, this was 
stalled by a court order in 2009. Till 
then, all charitable trusts - bar­
ringthosedevotedentirelytoactivi­
ties such as education, water con­
servation, and welfare of backward 
classes, etc- had to contribute up 
to 5% of their gross receipts or col­
lections. The state had fixed the rate 
at2%sinceApril2003 

A fortnight ago, the Bombay High 
Court lifted the 2009 interim stay 
that was issued on the grounds that 
there was sufficient fw1ds lying 
with the state Charity Commissio­
ner. With therecentcourtruling, the 
state can now issue fresh orders to 
pave the way for collection of 2 % 

Payback Time Looms 
Bombay r Law allows r Levy was r If Govt recovers 
HClifls govt to recover suspended in2009 unpaid 
2009 up to 5% from due to surplus contributions 
stay on publiccharitable funds with Charity s_ince 2009, _trusts 
trustlevy trusts Commiss1oner l1kelyto res1st 

fromthetrusts. 
All trusts impacted by the order 

are, however, anxious to know whet­
her they would be told to contribute 
retroactively(since2009). 

"1nterestingly, while the court has 
allowed the executive to re-evaluate 
the levy, it has not laid down any spe­
cific guidelines or criteria for such 
assessment. The absence of judici­
ally mandated standards raises con-

cerns over the potential for arbitra­
ry administrative decision-making 
This possibility appears to have be­
en indirectly acknowledged by the 
Court, which has explicitly stated 
that any fresh order issued by the 
State would be open to legal chal­
lenge, should the affected trusts feel 
aggrieved," said Paras Sa.via, part­
ner at the CA firm, KPB & Associa­
tes Chartered Accountants. "Cruci-

ally, the prevailing legal framework 
does not mandate a public consulta­
tion process for such levies, nor has 
the Court evaluated whether the 
structure of the levy adheres to the 
principles of reasonableness and 
non-arbitrariness. Given these 
gaps, there remains a real risk of the 
very same issues that led to the ori­
ginal round of litigation resurfa­
cing in future," said Sa.via. The 2009 
stay order came on the back of the 
petitioners pointing out that the sta­
te government was "wmecessarily 
and excessively collecting contribu­
tions from every public b.·ust" and 
the bulk of the amow1t were lying 
wmtilised. 
However, in the order dated July 16, 

2025, the court said that the situa­
tion where no contributions are re­
covered from public n·usts "cannot 
continue" foreve1: "The interim or­
der dated 25 September 2009 was 
passed on account of the situation 
which existed at that time when ex­
cessive funds were available with 
the office of the Charity Commis­
sioner. Since (a) period of more than 
16 years has passed since imposing 

embargo on collection of contribu­
tions, in our view liberty needs to be 
given to the state government to re­
assess the situation .. ," said the Co­
urt. 

STATE' S POWER NOT QUESTIONED 
Section 58 of the Maharashtra Pub­
lic Trusts (MPT) Act empowers the 
state to require public trusts to 
contribute an an1ow1t not excee­
ding 5% of their gross annual col­
lections. Following the vacation of 
the stay, the state can now issue a 
fresh order under Section 58(4) of 
MPT Act for Trusts to resume cont­
ributions from public trusts. The 
court has said that in no way the sta­
te's powers to levy contributions is 
w1derquestion. 
There are more than 8 lakh public 

charitable trusts in Maharashtra 
Public charitable trusts are ex­

empt from paying income tax on the 
donations subject to the condition 
that 85% of the receipts are spent 
during the year with the provision 
of spending the unused amount 
over the next five years. Donors to 
the trusts also enjoy tax benefits 

Telcos Add Users in Metros, Lose 
in Smaller Cities in June: Report 

SMART REBOUND Smartphone 
sales Up 18% by Value in Jun Qtr 

Our Bureau 
Singh 

He added that tax relief measures 

Our Bureau 

New Delhi: The rise in active wi­
reless subscribers in June, follo­
wing su·ong gains in May, was led 
by additions in metro and A cir­
cles, comprising the country's 
larger cities. said a report. 

tel, withl.2million,ledactivesub­
scriber additions, while debt-la­
den Vodafone Idea's fell 0.2 mil­
lion, the 19th straight month of 
losses. The indusu·y added 2.7 
million active subscribers in Ju-

to 43%, driven by 180 bps market 
share gain in B circles and 130 bps 
in A circles. Airtel's active sub­
scriber market share moderated 
by 40 bps to 36 % as its market sha­
re gains in metros have been off­
set by market share decline in B 
and C circles. Vi's share has fallen 
bylB0bps to 16%, driven by metro, 
A and B circles. 

introduced earlier in the year incre­
New Delhi: The India smartphone ased disposable incomes and sa­
market grew 8% on-year by volume vings, creating a favourable setup 
and 18 % by value in the second quar- for discretionary purchases. Coun­
ter of 2025, marking a solid rebound terpoint also said the smartphone 
fromamutedfirstquarter,Counter- market reached its highest-ever se-

li 
ne, having added 7.3 
milli?ninMay. ~~l~~e!~!~~:~h ----------i• ~~~~i~~~ie~a:!: 
Active, or VLR data, 

indicates the number 
of mobile users regularly using a 
mobile network. 

The growth GROWTH DRIVEN sung, Apple and 
The gains offset losses in smal­

ler cities and towns, according to 
the report by brokerage Jefferies 
"(Active) Subscriber additions 

"(Active) Subscriber additions 
concentrated in a few markets 
Bharti gained subscribers in met­
ros and A circles and lost subscri­
bers in Band C circles," said Jeffe­
ries, adding that India's second 
largest telco's subscriber addi­
tion was concentrated in circles 
such as Gujarat, Maharasthra, 
Mumbai and West Bengal, where 
its market share is lower compa­
red with its overall market share. 

::! ~!:~ch~~ by launches and vgi·July 21, ET 
and summer se- summer sa les backed by reported that 

"This is the fourth straight 
month of Jio's outperformance 
overBharti "said. Jefferies "J io's 
continued ~utperformanc~ ver­
sus Bharti on active subscriber 
additions augw·s well for the sec­
tor's overall tariff outlook." 

ason sales back- an improved macro Canalys said 
were led by metros (1.5 million) 
and A circles (2.4 million), which 
account for around 45% of the 
sector's subscriber base; howe­
ver, B circles (0.5 million) and C 
circles (0.8 million) witnessed 
subscriber decline," said the re­
port. Market leader Reliance J io, 
with 2.4 million, and Bharti Air-

ed by an impro- environment smartphone 
ved macroecono- shipments grew 
mic environment 
that boosted consumer senti­
ment, itsaid. 

Over the past 12 months, J io's ac­
tive subscriber market share has 
increased by 130 basis points (bps) 

"India's smartphone market 
recovery in Q2, 2025 was further 
supported by an improved ma­
croeconomic environment that 
boosted consumer confidence 
and spending. Retail inflation 
dropped to a six-year low, ea­
sing pressw·e on household 
budgets, while the 
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No.NCUSGR/Mktg.JE-Auction/25-26/874 Date: 29.07.2025 

NOTICE REGARDING SALE OF " M-Sand" THROUGH 

SPOT E-ALJCTION FOR THE MONTH OF ALJGlJSI 2025 

" Northern Coalfields Limited , Slngraull , MP proposes sale of 
Manufactured Sand"~ " through Spot e-Auction . Fo r detailed 
notification a nd terms & condit ion o f Spot e-Auct ion l o be 
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www.mstcecommerce.com, notice board of Marketing & Sales 
Department, NCL, Sing rauli, MP. " 
R-29 General Mana er M&S , NCL, Sin rauli 

GOVERNMENT OF WEST BENGAL 

WestBengalHousinglnfrastructureDevelopmentCorporationlimited 
(AGovt. ofWestBengalUndertaking) 

HIDCOBHABAN,PremisesNo.35-1111,BiswaBang1aSarani,3rdRotary, 
NewTown, Kolkata-700156 

MemoNo. C-224/1/ HIDCO/Admn-4243/2025Date28.07.2025 
Abridged Notice fore-Auction 

E-AUCTION FOR ALLOTMENT OF 2.04 ACRES (8268.22 Sq. Mtr) OF LAND WITH 
BUILDINGINPLOTNO. DF/183,184,18S INACTIONAREAIDOFNEWTOWN, 
KOLKATAONFREEHOLDBASISFOR"INSTITUTIONAL/EDUCATIONAL''PURPOSE 

[e-AuctionlD:2025_WB_4910]dtd.28.07.2025 

PLOT E-AUCTION LASTDATEOF 
SIZE DATE APPLICATION 

p~:i?o ~/~8/v/:i~~~ ~~t~i~N },~~! 04.09.2025 
29

·~~:~~
2
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For details, please visit http~:(IPauctJon.gnv.ln or www.whhidcoltd.com 
Contactno:-2324-6032/6037/6038 lCA-T16113 42025 
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I I 
l 1b: Tr111f1r 1f1111ity 1har11tol 11 w11torEduc1ti1n11d 

Prot1d!o•ll•n•(l! PF)A.uthority 

Thi1NolQ1i1publl1h1dpur1u1nttoprowi1ion1off11lnw11!orEducalon1ndPPOt1dionFund 
Auf1orly(Aca:lunlng,Audit,Tr:1n1f1r1ndR1tJnd)Ruln , 2011,111m1nd1dto11l111 tolm1 
("t11 Rul11 ') 
Th1Rul11,1rl'long1toth1r.,11t1r1,con•inprowi1ion1fornn1f1ror1111ri1r11,inr11p1dof 
whididiwid1nthnnolb11np1idord1i.,1dfor11w1ncon11cutifly11r1,inth1 n1m1oft,1 
lnw11torEducalon1ndProt1clonFund ('IEPF")Autioril)' 
Ad~1ring to ti, flriou1r1quir1111nt111t a.it in th1 Rul11, fi1 Co.,p1ny hn, 10 fir, nn1l1rr1d 
111 1h1r11 in f1wour of IEPF Authority, on r11p1dlH du, d1t11, in r11,-ct al whidl int1rim 
di'l'id1ndforti1ln1nci1l111r2017-18orblfor1h1dr1.,,in1dunp1idoruncl1i.,1dfor1p11'1CII 
ol 11w10 con11oulv1 y11r1. Th• Comp101 hn, 'l'id1 itl l1l1r d1\ll:I 2S.07.2025 co-,munica\11:1 
inliwidu1IIJ,1'11conc1mtd1h11'1hold1r1-.t,0111har111111i1bl11obltr1n,llrr1d infl'o'OUrof 
IEPF Authority in Ho~111b1r 2025, for tak ing 1ppropri1t1 1ctlon ind 1ub11itting 
r1qoi1it1d0C1Jrunt1tod1imund1im1clcli'tid1nd(1)blfor1•i•cr1ditldtolEPF1ccounl 
Sh111i'lold1r11r1 r1qu11t1d to forwut 1'11 r1qui1il1 docum1nt111 .,,nlon1d In Hid 
co.,municakinloth1Comp1ny'1R~i•hr1ndTr1n1l1rAg1nttod1irnti1 unci1ir.1d 
dl'l'id1nd(1) on or blfort 18.10.2025. Thi d111II, of 1hu1hold1r1 who11 lhlfll 1r1 li1bl1 for 
'nn1f1rinl1wourollEPFAutiority1r1uplo1d1donti1•1b1it1of'l,1 Comp1ny1t 
bl'l1fl:llwww.pow1r9rid. llW1n/d1t1il1-1ll1r1llold1r1 
lnca11ti1Co.,p1nycloe1notr1c1iw11nycor.municdonlPOmth1c:oncam1d1h1r1hold1r1b1 
11.10.2025,th1Co1'1'1p1ny,witi1,i1wtoool'l'lplywititi1r1quir1rn1nt111tout in ti1Rul11,1h1II 

~~1:;1:-;1n~:~ ~~:~;~:1;1~:n~~,.~~~!(•~~!~~:::~::•:::;~E:~ ~:~~n~r:~ ~~~F 
Autiorit,up1rth1Rul11 

!h1r1holdtl'I holding lhll'II ind1m11 fo1111 Ill 1dwi11d to pron1ptyintim111/upd1l11nych1ng1j 
i~1ddr1n,b1nk1C0Junl,non1in1•an1tc.wititi1irr11p1ctiir1D1?J1itol')"P1rlcip1nt1. Furfilr,~ 
1h1r1hold1r1holding1quitj1har11inphy1i01l fol'l'l"lll'lll't'illdtoupd1t11<YC1ndotiarjii 

Companyat lnvestors@powergrid.inorcontact 
Agent:M/sKFinTechnologiesltd.(Unit:PowerGrid 
Tower-B, Plot.31 -32,Gachibowli, FinancialDistrict, 
Email: elnward.ris@kfinlech.com. 

Place: Gurugram 
Satyaprakash Oash 

Company SecretaryandComptiance Officer 

POWER GRID CORPORATION OF INDIA LIMITED 
(AGovemmentorlndiaEnterprise) 

Reg. Office:B-9. CutablnstilutionalArea.KatwariaSarai ,NewOelhl-110016 
Corp. Office: "Saudamini",PlotNo.2,Sector-29,Gurugram-122001,(Haryana) 

Website: www.powergrld.in, Email1D:1nvestors@powergrid.in, CIN:L40101DL1989GOI038121 

NOO,UOfACt:R/CONTACT 
DETAILS/ E""'n central bank's re­

po rate cuts made 
financing more 
accessible," said 
senior research 
analyst Prachir 

GOVERNMENT OF INDIA, MINISTRY OF RAILWAYS 
(RAILWAY BOARD) 

No.RS(S)/20251747/2 NewDelhl,dated : 30.07.2025 

Sub:~1:c
0
o=·s~t~~=~~=~TH~6U~~~~-sTEEL 

1. On behalf of the President of India, the Principal Executive Director, Railway 
Stores{S),RailwayBoard, NewDelhiinvitese-tenderforprocurementof1,98,436MT 

~ ZJE:~~~~;;2~~~~~:;~~~~~::i;ii:~;;~~~f d?e~s~t:~g cos~:: asis 

!: ~:n~:;~~: :::~:=~ :~ 1a5~~~~t=~r:g:~~~t-~~t-~~!:r. 

f.m;r~.ft;:ftfq.a-fu,, ;n;ttaT (~) 

f.tr.rn~ 
~~61"{[~~2025-26~{- ~.tlfl'Ul"ll~1.SupplyofNewRotarySS 

WedgeBarScreenfor5000 TCDPlant 2-Supply,Erection&Commissioningof 1750Kg/ChargeFully 
AutomalicNewBatchTypeCentrifugalMachineforCuringof A-Messcuite3-Supplyof 1500I30'New 
Continuous Centrifugal Machine~~ 06.08.2025 <li'l m<i 6:30 ~ ffifi -ft- {- ~ 3Wiflfff 
'$'i ufl\nfl. ft!"~~ ~ fil';::J J:llfl l,1{1) 590.00 t<R .tftt1) fflll ~ Uffi,~ iR'<lft ifi! #it,-~ 
sl./3'Ri!J."1'1'!. -,m,Rltill\ollfao,"'1Fl:!';/;"'1i\""'"""'-i 1<"1 

"""""'-->ll ~ """' ' f.m<T"1 f.\Wl" ""· , -wl. ,em'""11llam; ,;i 
F<rnrrfm ~ www.etender.up.nic.in mll www.upsugarfed.org "~ f.m'l ui'1 mt I 
"""'"""'-.if<si-ml'Rm...i.i--!l\;/;srn~ 
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HAVELLS INDIA LIMITED 
Regd.Off. : 904,9thFloor,SuryaKiranBuilding, 

KGMarg,ConoaughtPlace.NewOelhi - 110001 

C o rpo rate Off. ; QRG Towers, 20, Sector - 126, 

Expressway,Noida(U.P.) - 201304 

Tel. # 0120-3331000, Fax # 0120-3332000, w e b : www.havells.com 

Emai l: investors@havells.com, CIN -L31900DL 1983PLC016304 

(A) SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER 
REQUESTS OF PHY SICAL SHARES 

& 
(B) SPECIAL DRIVE FOR UPDATION OF KYC & OTHER 

RELATED UPDATIONS TO PREVENT TRANSFER 

OE lJNPAIQ/LJNCI AIMfP PIYIPFNPS TO IF PE 
(A) Shareholders may note that in terms of the SEBI Circular dated 2nd July, 

2025,aSpecialWindowisopenfrom7" July,2025to6thJanuary,2026forre­
lodgementofTransfer0eedslodgedbefore1 .i Aprit,2019butrejected.retumed, 
oruoattendedduetodeflciencies.Eligibleshareholderswhomissedlheprevious 
deadlioe(31 .i March,2021)shouldsubmilorigioal,correctedtranslerdocumeots 
lo MUFG lnlime India Private Limited (the Company's RTA) within this window 

Note:Sharesre-lodgedduringthisperiodwillbe\ransferredonly indematmode 
Please ensure you haveaoaclivedemataccounl. Please provide your Client 
Masterlist (CML)alongwilhtraosferdocumeots 

{B)Shareholdersarealso informedthalthelnvestor'sEducationandProteclionFund 
Aulhority(IEPFA), videitsletterdaled 16"'July,2025,hasrequestedcompanies 
lobegioa100-daycampaign@ed ' SakshamNiveshak" from2B" July,2025to6"' 
November,2025,targetingshareholderswithunclaimeddividends.lnresponse, 
the Company is conducting this special campaign to assist shareholders in 
claiming their unclaimed dividends from the Unpaid Dividend Account for the 
fioaocialyear2017-18oowardsafterupdationoftheirKYCdetails 

Foranyissuesrelaledtounpaidorunclaimeddividends.ortoupdateyourKYC, 
youcancontacttheCompanyoritsRTAanytimeduringbusinesshours(Monday 
to Friday, 9:00am-5:00 pm) by calling on 0120-3332937/39/40/42, or through 
emailat~. YoumayalsovisittheCorporateOfficeofthe 
Company or of the RTA. MUFG lntime India Private Limited, in person at Noble 
Heights, 1s\Floor, PlotNH2,C-1 Block, LSC, NearSavitriMarket,Janakpuri, 
New Delhi-110058. You can also call the RTAon 011-49411000oremail at 
dP.lhi@io moms mufg com 

TheCompanyhassentreminder letterstothe relevanlshareholdersurginglhem 
loupdatetheirKYCaodbaokdetailstoreceivedivideodseleclrooically. 

Note:AsperSEBlguidelines,from 1~Apri l 2024,dividendsforshareholderswith 
physicalsharesareonlypaid electronically. Eligible shareholders must provide 
theirKYCdetails-PAN,cootactinformatioo(postaladdresswithPINandmobile 
number), baokaccouotdetails,andspecimeosigoatureetc-tothe Company 
or its RTA to receive dividend payment. Once updated, all the unclaimed 
dividendpreviouslydeclaredbylheCompanyshallbepaidlotheshareholders 
electronically. 

Fo rHavelts lndlallmlted 
Sdl· 
Sanj ayKumarGupta 
Company Secretary 
Noida,July 30,2025 " HAVELLS 

7% on-year to 39 
million units in Q2, while IDC's 
preliminary data saw an esti­
mated 34-36 million units ship­

ped, with shipments growing 
3-4%on-year. 
Counterpoint said top-ranked 

Chinese brand Vivo's volume 
market share increased from 
17% in Q2 2024 to 20% in Q2 
2025, while the share of se­
cond-ranked Samsung from 
Korea fell from 17 % to 16% 

Chinese brand Oppo displa­
ced peer Xiaomi to take the 
thirdspotwithal3% share, 

according to the research 
firm 

Rapid GCC Growth 
may be Hurting IT 
Outsourcing Industry 

ees work hours) from third parties to 
Beena Parmar GCCs. GCCs have seen tremendous 

growthinthepastfewyearsasmulti­
Bengaluru: Recent exponential nationals sought to leverage India's 
growth of global capability cenb.-es skilledtalentandcostadvantages.Es­
(GCC) in India may have come at the timates suggest two new GCCs 
expense of the people-led tech out- openedeveryweeklastyeai:increas­
sourcing industry- the country's ing the total to l, 700 centres employ­
biggest services exports over the past ing neai·ly 2 million people. 
tlm~e decades and unquestionable YugalJoshi,partneratUS-basedEv­
change agents for once-sleepy towns erest Group, said the accelerating 
such as Bengaluru, Pw1e, and Hyde- paceofGCCsinlndiaishavinganim­
rabad pact on the net demand for service 

l\11NCs, which are setting up tl1ese providers, specifically in segments 
GCCs or expanding existing facili- such as banking, financial services 
ties, are also the top spenders of tech and insurance (BFSD where these ell­
for the $280-billion listed Indian pure- ents have scaled their GCCs in India 

l'n~iJs~~~~~~i Tech sector, which operates ~§t :~. 12; 
~s~i~n;•:~ in a pyramid structure by ~~! .. 0tl~~ 

::,:i,t.111,~~;f,!; hiring more entry-level cod- :;e~~~;:~ 
~~!:,~ t~i;ieJ;~ ~rs, is wi!nes~ing a found a- f:S~~~~~ c,•i: 
current rot in the t1onal shift With Al: Expert dentally, BFSI 
outsourcing in- -~::::::~;::::;ii/ii._ contributes be-
dustry, marked by tween 30% at1d 
a protracted slow- 'l<II /IW,,JL..,;rT'IIIC1 50% of the reve-
down and now nue for most In-
mass layoffs. dian IT com pa.-

For FY24, GCCs nies. Almost all 
grewatarateof large multina-
40% even as the ...._ ____ _ ll, - tionalbanksat1d 
top five Indian IT companies posted financial services firms have huge 
negative to sub-5% growth for the GCCs in India. In fact, firms like 
same period and reported similar JPMorgan Chase, Wells Fai·go have 
numbers for fiscal 2025, as per esti- more employees in India than a mid.­
mates by Nasscom and tl1e industry. tier IT firm, with50,000people,repre­
The subdued numbers continued in senting roughly 20% of its global 
FY25. While the official numbers are workforce 
yet to be out for GCCs, the growth is The IT industry employed 5.4 mil­
expected to be in double digits lion professionals as of FY24, while 
The Indian technology services in- GCCs employed nearly 19 million 

dust.ry which operates in a pyramid people. Net addition of talent by 
structure by hiring more entry-level GCCs in FY24 stood at 90,000 and sur­
coders is now witnessing a founda- passedlOO,OOOinFY25. 
tional shift with AI, experts said. Last year, GCCs hi.red a total of 

"The pyramid is collapsing. GCCs arow1d 110,000 people, while India's 
at-e rising. AI is automating the mid- top IT companies grew their head.­
die. Pricing is shifting from effort to count by a mere 13,500 in FY25, after a 
outcomes, at1d that means a full-stack reduction of 64.,000 in FY24. 
b.·ansformation-notjustofhowser- According to Ramkumar Rama.­
vices ai·e delivered, but how they're momthy, partner at Catalincs, a tech 
sold, priced, and measured," said growth advisory firm, GCCs have 
Saurabh Gupta, president at US- publicly stated that their focus to 
based technology research and con- lm-gely be on driving innovation us­
sultancy firm HFS Research ing digital technologies, as tl1ey be­
Eat·lier this week, TCS annow1ced lieve tl1ey are core to their business 

that it is going to lay off ai·olllld 2% or and they should own these capabili-
12,200 people in the currentfiscal as it ties. "IT services companies which 
grapples with low growth an1id a were once in denial about the impact 
challenging macro situation and AI- of GCCs ai·e today proactively form­
led disruption. ing crack teams to work alongside 
According to an HFS data survey them to jointly shape and pai·ticipate 

with 200-plus enterprises, over 6.5% in their trai1sformation and innova­
enterprises expect to relocate at least tion agenda," he says alluding to the 
10% ITEs(full-timeequivalentwhich investments and acquisitions by IT 
measures the work based on employ- firms in the GCC space. 
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sll3res of Rs. 101. each of the COtl'll)ar.iy. tias reportedly loelbls Shafe Cert!fica1es: and apptlC36oo 
has~n rnadelo lheCompany by his legal heir to issue Cliptcate share certffici.:es: 
Name of the S are ho.Icier Fathell Husband's Name No. ol Shares held Folio No. 
Pn>kash Chand Gu!)!• l.31e Slwi Bo! Ow 40 aa:ia 
AA'/ p,mo,t ·loflo has: a c@im .i respettol lh1naid eqlffly sha1e~ shwtd lodge such dain v.ilh the 
Company at ii:$ Refj~red Oaioe w!th'ri 15 day, from che date cf Issue of-U'liS notice.; eise (~e 
Company wm ixoceed lo issue duplicate ceiflfl!':mes wllhout further in!imat!on. 

Will llQR-
ft&ce. New Delhi 
Dote: Julv 30, W25 

TTI Asset ~1anagement Limited 
I nvesun.ent Manager for IT I Mmual Fund 
Registered Office: ITI House, 36, 

lc>U F,·ee No: 1800 266 %03 
E : mfassist@itiol'g-com 
\V : www.iLian'ac.cotU iii ITI 

kt Bharat Nidhi limited 
Sell, 

C s.c,,,.,, 

MUTUAL FUND 
Dr. R. K. Shirodkar Jvlarg, Pare!, 
l\1un,bai • 400 012, Maharashtra 

CJ I\: U67 I OOM H2008PLCJ 77677 Long-term wealth creators 

NOTICE CUM ADDENDUM No. 47 /2025 

Hosting of Annual Report and Abridged Annual Report of the Scheme(s) of JTI Mutual Fund for the fmancial year ended 

March 31. 202s 

NOTICE Is hereby given to the un,t Holders of the Scheme(s) of ITI Mutual Fu~d ('~he Fund") tha~ in accordance with the provisions 
of Regulation 56(1) of SEBI (Mutual Funds) Regulations. 1996 read With SEBI Master Circular No. SEBI/HO/IMD/IMD·Po0•1/P/ 
CIR/2024/90 dated June 27, 2024, the Annual Report of the Schemes of ITI Mutual Fund and an abrtdged summary thereof for 
the Financial Year ended March 31, 2025 has been hosted on the website of the Fund wwvdtiamc.corn and 9n AMFl's website 
www amOlndia,com respectlveJy. 
Investors may accordingly view / download the report~ from the website of the Fund. 

A link of the Annual ReporVAbridged Annual Report shall be sent via email to the Investors whose e-mail ids are registered with the Fund. 

Further. Unit holders may also request for a physical or electronic copy of the Annual Repon or abridged summary thereof by writing to 
us at the email address mfassist@itiorg.com or calling on the toll free number 1800-266-9603 or submitting a written request at any of 
the official points of acceptance of the Fund. Such copies shall be provided to the unit holders free of cost. 

Further, Unit holders are encouraged to register their email id with us for periodic updates on emails. 

For ITI Asset Management Limited 
(lnvestmeni Manager lor ITI Mutual Fund) 

Place : Mumbai Sd/• 

Date : 30/07/2025 Authorised Signatory 

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

fltCICI 
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