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Economy: Macro, Micro & More

‘Sebi Working to Resolve Pending
Issues, Pave Way for NSE Listing’

NSE has been seeking IPO approval since 2016; Sebi to issue directions on derivatives expiry soon

Our Bureau

New Delhi: Market regulator Securi-  NSE first filed papers in
ties and Exchange Board of India is ~ 2016 for 710,000 cr IPO
working with the National Stock EX-  sebjdidnot |NSE's latest &

change {0 soon resolve pending issu-  approve over | application
es for the bourse's initial public offe-  governance,  |in March to
ring, its chairman Tuhin Kanta Pan-  co-ocation  |attain NOC
dey said Thursday. issues « is pending

NSE hadfirstfileditsdraftpapersin  ooes W |15 pending
2016 to raise 10,000 crore through an  Sebi formed internal

IPO. But it failed to obtain Sebi's app-
roval due toregulatory concerns over
governance lapses and the co-loca-
tion matter.

The exchange has since been trying
to get regulatory clearance. Its chief
rival BSE gotlisted in2017.

leunl:

panel in March to look
into NSE IPO issues

2024, NSE overtook Serum Institute
of Indiaas the country

=

smost valuab-

l‘eu from Apr

“AllT can say is that all the outstan-
ding issues will be resolved and we
will move forward. I can't give you a
timeline, but I think we should soon
bedoingit,” Pandey said on thesideli-
nesof an Assocham event.

In March, Sebi announced the for-
mation of an internal panel to look
into the NSE IPO issues. It al

int study by Axis Bank's
Private and Hurun India.

DERIVATIVESEXPIRY
Askedabout the derivatives expir
tes for exchanges, Pandey said Sebi
would issue necessary directions this
month after reviewing stakeholders’

dingtoajo-
Burgundy
INDUSIND, NSEL ISSUES

In response to a question on IndusInd
Bank, which had revealed discrepanci-
esin its derivatives portfolio in March,
Pandey said, “It's the RBI's remit, so
far as banks are concerned.
ver Sebi has to do in relatior
ver Sebi’s remit is, Sebi is doing that.”

the exchange to resolve all outstan-
ding issues.
NSE's latest application in March to
obtaina no objection certificate from
the regulator is pending.
Withavaluationof ¥4.7lakhcrorein

The paper has proposed to limit ex-
piries of all equity derivatives cont-
racts of an exchange to one of either
Tuesdays or Thursdays. In March,
NSE had deferred its plans to revise
the weekly expiry day to Monday

ion paper.

'i unlisted co

from Thursday, v\‘hich was to take ef-
4, after Sebi released
ion paper.

He added that if there are any “egre-
gious violations by anyone” on mat-
tersunder Sebi’sremit, the markets re-
gulator willlook into that.
Onthesettlement issuerelatingtothe
2013 scam at the National Spot Ex-

changeLtd (NSEL), Pandey said there-

gulator “is working on it and that will
BSE GOT be through soon”.
LISTED IN NSEL said on Tues-
2017 — day about 92% of tra
ders, whose money
T e has been stuck i ihe
lakh cr reguiatoris  bayment crisis since
valuation in workingon f 13, have voted in
2024, NSE settiement awux of the one-time
il st issue related settlement  scheme.
15 mo: tothe2o13  Under the scheme,
valuable mat approved by the Natic
Nationalspot Nal Company Law Tri-

bunal, 71,950 crore wo-
uld be paid to 5,682 tra-
dersin proportiontotheiroutstanding
asonJuly 31,2024, it said.

FOCUS ON'OPTIMUM REGULATION'
Addressing a gathering at the Asso-
chamevent, Pandey said theregulator
intends to “simplify regulations, r
move redundant provisionsand facili-
tate ease of compliance, while ensu-
ring high market integrity and robust
investor protection”.

Pandey called on industry and capital
market stakeholders to do their bit in
realising the Viksit Bharat (developed
India) by 2047 goal. “A Viksit Bharat is
within reach—and the securities mar-
ket will play a defining role in making
thatvisionareality,” Pandey said.

. Where-
0 whate-

Export Houses on Radar for
Ilicit Pak Trade via UAE

Money laundering
masked by goods
trade using dummy
biz, suspects FIU

FIU looking into
trade-based money
laundering
20 Indian export
houses under
scanner

Lens on
Laundering

Possible lini

AnuradhaShukla

to fund terror

activities

New Delhi:India’s Financial In-
telligence Unit (FIU)is examining
transactions of about 20 export
houses for suspected goods trade
that wasused tolaundermoneyto  terror:
and from Pakistan using the UAE ~ In p:
route, ET haslearnt.

The probe focuses on suspicious
transactions involving cash in ad-

the relevant agency to look into
the possibility of any link with

ticular, the agency isloo-
kingintothe transactions in the
last 14 months,

wellery,

with  market

value of 100-150 was

exported to UAE and la-

ter to Pakistan for 30,000 per piece.
With strict customs clearances

anddigital economy, crossborder

where it su-
spects the pro-

vance (CIA) as well as agency === ducts pricesand cash transactions are becoming
commissions paid to overseas FiUiskeenly commission to difficult, forcing criminals to
agents to mask the laundering. lookingat be highly infla- find innovative ways to launder
CIA involves buyers paying se] jons  ted and changed moneyand theauthoritiesare vi
lers before goods are shipped. inlast14 multiple acco- gilant about trade-based money
“We are looking at the trade-ba- mthswhereit untstomask the laundering across the globe, offi-
sed money laundering between suspects sources. clalssaid.
India and Pakistan where they goodsprices  “Some transac-  Last year the Directorate of Re-
cally to tions venue DRD) inajoint
send money outof India. About20 masksources tionally high for operation with Hong Kong detec-

export houses are under scan-
ner,” a senior official told ET, wit-
hout revealing any details citing
theongoing probe.

The trades under scanner are
cheap quality jewellery and semi-
precious gemstones, beauty pro-
ducts and perfumes, dry fruits
and electricitems amongothers.

The official added that the infor-
mation was already shared with

to the agent,

gory and in one case the payment

higher than the total cost of the
consignment,
Citingan example the official ex-
plained, an ordinary electric con-
ductor device, with market value
of 100 per piece, was imported at
the cost of 28,000-19,000 per piece.
Similarly, ordinary cheap junk je-

ted a case where cheap synthetic
diamonds were imported into In-
dia by overvaluing them more
than 100 times to remit foreign
currency outof India.

During the investigation, it was
alsofound that the importingenti-
ty was exporting jewellery stud-
ded with diamonds ata very infla-
ted value to Hong Kong and a few
other countries,

the product cate-
based in UAE, was

" the official added.

Private Sector
ActivityinMay
at 13-mth High

Our Bureau

New Delhi: India’s private sector activity surged
toa13-month high of 61.2in May from 59.7 in April,
driven by an acceleration in services, according to
aprivate survey released on Thursday.

‘The HSBC Flash India Composite Output Index
was 60.5 in May 2024. The Composite Purchasing
Managers Index (PMI) is a weighted average of

S

comparable manufacturing and services indices.
“India’s flash PMI indicates another month of
strong economic performance,” said Pranjul
Bhandari, chief India economistat HSBC.

The increase in service sector output was the
fastest in 14 months, while the manufacturing

sector recorded the slowest increase in
three months. Survey respondents at-

M tributed growth at the composite level

to buoyant demand, investment in tech-

nology and expanded capacities. Howe-
ver, some firms noted that price pressures, com-
petitionand the India-Pakistan conflict negative-
ly impacted operations.

On April2, the USannounced reciprocal tariffs on
various countries, imposinga 26% tariff on Indian
imports, While US announced a 90
July 9, abaseline tariff of 10% remains in effect.

While manufacturing sector was negatively hit
across Asia due to trade uncertai
oriented economies like India were outliel
orders also picked up, with support from intern:
tional demand. The private sector recorded the fas-
test increase in exports in a year, said the survey.

“Growth in production and new orders among ma
nufacturing firms remains robust, despite a margi-
nal cooling from the rates of increase observed in
April,” said Bhandari.

Broadcasters to Pay Both
Service, Luxury Taxes: SC

Parliament, state legislatures can levy tax under distinct lists

InduBhan

New Delhi: The Supreme Court on Thursday
held that broadcasters are liable to pay both
service tax and entertainment tax on broad-
casting for the purpose of entertainment of
thesubscriberasboth Parliamentand the <m
te s have the

cetolevy the taxes.

The two taxes are different aspects of the
same activity which enable two different le-
gislatures to impose tax under distinet taxa-
tionentries in twodifferentlists, it said.

A bench of justices BV Nagarathna and NK
Singh said that the Parliament, under the Fi-
nance Act, 1994and itsamendments, isnot im-
posing a tax on entertainment. Such a tax is
being imposed by the state legislatures as en-

xury within the meaning
of Entry62-ListII, it said.

“Inthe same way, the Finance Actalong with
its amendments seeks to impose a tax on the
ce rendered by the broadcasting agency
which is imposed under Entry 97 List - 1. In
the same vein, under Entry 62 List-I1, the sta-
te governments are not iniposing any service
tax on the assesses,” the apex court said.

The Supreme Court was hearing a batch of
cases from different high courts, with the le-
ad case being Kerala versus Asianet Satellite
Communications, in which entertainment
tax was charged from broadcasters by vario-
usstates. The broadcasters claimed that they
were not liable to pay entertainment tax or
luxury tax under the respective state enact-
ments. They submitted that since they were
engaged in broadcasting of signals through

AS _; nps&ms’éiaum; WET i; :

(Entry 97 - List I of the Seventh Schedule of
the Constitution) and the activity of enterta-
inment is a subject falling under En
List [Tand therefore, the assessees herein are
liable topay entertainment tax as well. Hence,
the state legislatures as well as the Parlia-
ment, both have the legislative competence to
levy entertainment tax as well as service tax
respectively on the activity carried out by the
assessees herein,” the judzment said.
Accordingto it, noentertainment can be pre-
sented to the viewers unless the broadcasters
transmit the signals for instantaneous pre-
sentation of any performance, film or any
programmeon their television.

“Thus, there are two aspects in this activity;
the first is the act of transmission of signals
of the content to the subscribers, The second
aspect here concerns not only the content of

television channels to subscribers, they we-
repossibly liabloto payenly service tas tothe
central government.

Theapexcourt, however, said that thereisno
overlapping in fact or in law, “This is because
theactivity of broadcasting isaserviceandli-
able to service tax imposed by the Parliament

,but the effect of the decryption of
the signa]s by the set-top boxes and the vie-
wing cards inside these boxes provided by the
assessees to the subscribers, which is provi-
dingand receiving of entertainment through
the felevision,” Justice Nagarathna, writing
for the bench, said in a321-page judgment.

Fresh Talks Begin for GST
Revamp with New Rates

Industry moots three-slab structure, simpler procedures

DeepshikhaSikarwar

New Delhi: The Centre has begun fresh discus-
sions on a significant revamp of the goods and
services tax (GST) structure to simplify it furt-
herand rework the rate slabs, officials said.

There have been meetings at the highest level
inthe governmentrecently on measures toma-
ke the taxleaner and efficient.

The GST rationalisation has also gained ur-
gency with India signing a trade deal with the
UK and closing in on one with the US to ensure
industry does not suffer any local handicap.

‘The levy that created a single national market
for goods and services completes eight years in

bill introduced in parliament in Febl uary this
year tosimplify the income tax law.

“GST is a key focus area, dan official, ad-
ding that the idea is to remove pain points ema-
nating both from the structure itself and its
implementation.

Another official said there is a growing view
in the central government that material inter-
vention was required instead of tweaks at the
margins to the rate structure.

“Tax collections have stabilised and with the
compensation cess about to end, it is an oppor-

i 1l ucture of

the tax,"” said a person familiar with the deve-
lopment. “The exercise should be meaningful
tomake some difference at the ground level.”
‘The deliberations have been centred around
thesslab structure of the tax as also several con-
cerns flagged by industry at various intervals.

The industry and tax experts have mooted a
three-slab structure, simpler procedures and
easier enforcement. They have also flagged
high-handedness by the field formations and
complexitiesof thetax, whichisjointly admini-
stered by central and state tax authorities.

“Competitiveness of India Inc is crucial and

the government is lookingatareasto

further ease of doing business so

that industry can take real advanta-

ge of these agreements,” said a third
official, adding that several new munmeﬁ are
also being considered in the revamy

GST Council, the apex decision- mdkmg body
for the indirect tax, had set up a ministerial pa-
nel to look into rationalisation of the tax struc-
ture includin es in September 2021, but it is
vetto make much headway with varying views
on the proposed changes.

A number of options examined by the panel
include introducing dual rates and price thres-
holds for goods that have a luxury category, a
move that could further complicate the structu-
reas per industry experts.

‘Indian Investments in
Dubai up after CEPA’

IT, consumer goods, biz services among key sectors

The CEPA came into effect on May

Kirtika Suneja 1,2022. The

gest trading partng
exports tothe UAI
ry FY25 wire §

New Delhi: The India-UAE Com-
prehensive Economic Partnership
Agreement (CEPA) has led to a rise
in Indian investments in Dubai
across sectors such as software and
ITservices, consumer products, bu-
sinessservices, foodand

“Thoresa vast potential for colla-
boration for Indiaand inareassuch
a&ax tificial mtulhgcnw e-commer-

Uniform Disciplinary Action
Format at PSBs on the Cards

UAE isIndia’s third lar-
India’s goods

ril-Februa-
3 billion and im-

Dheeraj Tiwari

New Delhi: State-run banks plan to
adopta unified format and standard ope-
rating procedure (SOP) for
nary action ag:nn:t lhou employees, sa-

New standard
PSBs to have | To help rer
unified format ‘ armtranness
an prejudice

pli-

4 billion. id

and ad-

andreal estate, fuelled by the agree
ment's trade facilitation measures
and stre regulatory envi-
ronment, Mohammad Ali Rashed
Lootah, president and CEO of Du-
bai Chambers said.

“Since the CEPA between India
andthe UAE came intoeffect, we ha-
ve observed a significant increase
in Indian business activity across
multiplesectors. Trading, logistics,
and manufacturing are among the
key growth areas directly benefi-
ting from the tariff reductions and

streamlined trade procedures faci-
litated by the agreement,” he said.

&

“Beyond

services.

vaucedmanu!acmrmg Lootahsa-
id, adding that India’s fo-
reign direct investment
(I'DI) into Dubai reached

sectors, India
expertise within the IT and techno-
logy fields ensure powerful synergi-
es between our markets,”
For Dubai, he said the top sectors
for investments in India include
transportation and warehousing,
business services, real estate, soft-
ware and IT services and financi

$4.1billion in 2020-2024.
these  well-established
strong presence and

not wish to be identified.

headde

Banks will

Aworkinggroupsetup by banks isfir-
ming up guidelines in this regard and
the new format could come into effect
in June, they said. “Banks have shared
the best practices followed by them in
disciplinary processes and it has been
decided thata uniform process beadop-
ted across public sector banks (PSBs),
the contours of which are being finali-
sed,” said one bank executive, who did

Currently, all PSBs follow the Central
Vigilance Commission manual,
each has its own disciplinary process
along with timelines in certain cases.
also incorporate the sug-
gestions made by an internal commit-
tee led by a former Central Bureau of
Investigation special director DC Jain
on strategies and frameworks for dea-

ling with cases against lenders under
the Prevention of Corruption Act.

“A standard format will bring unifor-
mity and ensure that any disciplinary
action is not random or prejudiced be-
cause the management was biased,”
another executive said on condition of
anonymity, adding that the boards of
therespective banks will approve thefi-
nal guidelines.

In the past, banks have been lobbying
for more protection and immunity for
commercial decisions taken by their
employees.

but

‘India, Oman Close to
Signing Trade Pact’

Our Bureau

New Delhi: The proposed India-Oman com-

FY26 Coal Production Target Set at 1.15 B Tonnes

Our Bureau

New Delhi: The government has finalised India’s coal
production target for FY26 at 115 billion tonnes, margi-
nallylower than the target set in Novemberat 119 billion

pr e
is close to conclusion except for a few issues
thatare yet to be resolved, an official said.

The ‘Omanisation’ policy, which mandates
employment of Omani nationals in the priva-
te sector, and its market access demands for
petrochemical products are some of the re-
maining issues. New Delhi has insisted that
the sector-specific quotas for compulsory
employment of Omanis must be frozen at the
current levels for India and not increased af-

ter CEPA is signed. This assumes significan-
ce as the quotas are periodically revised and
can vary between 15% and 30%

“We want existing regime of Omanisation
tobecome permanent for us so that it doesn't
become more restrictive in future, especially
after the CEPA is signed,” the official said.

tonnes for period. It is higher than the total pro-
duction of 1.05 billion tonnes recorded in FY25.
Initsaction plan for FY26, the coal ministry stated that
it will provide coal linkages to consumers wit-
houtanyneedof specificend use inadditionto
the present end use-based linkages.
This would require changes to the non-regu-
lated sectorauction policy of 2016, it said.
The ministry will also hold three auctions in FY26 for

withanintent ional product
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“TRANSFER OF UNPAID DIVIDEND IN RESPECT OF FY 2017-18
/AND THE UNDERLYING SHARES ON WHICH DIVIDEND IS UNPAID/ UNCLAIMED
FOR 7 CONSECUTIVE YEARS BEGINNING FY 2017-18 (FINAL)
TO THE IEPF (INVESTOR EDUCATION AND PROTECTION FUND)

Dear Shareholder,

In pursuance of provisians of Seclion 124 of the Companies Act, 2013 and the IEPF (Accounting, Audi, Transfer and Refund)
Rules, 2016 (‘e Rules’), as amended from time to tme, every Company is required to mandatorily ransier to the IEPF, the
‘amountinthe Unpaid Dividend Account of a company which remains unpaid or unclaimed for a period of 7 (seven) years rom the.

date it was transferred fo such accoun!

By this Nolice, we wish to apprise you thal the due date for ransier inlo IEPF of the Unpaid Unclaimed Dividend lying in the

Unpaid Dividend Alc of Company for financia year 2017-18 (Final) is approaching on 26" August, 2025

Accordingly, concemed

Shareholders are requested to kindly take nole and claim the unpaid dividend. The required communicalion in this behall has
already been made by the Company by way of sending emals to the concemed shareholders.

By this Notice, we also draw special attention of those Shareholders whose dividend is unpaid or unclaimed for 7 (saven)
consecuive years beginning financial year 2017-18. Kindly nole that the underlying shares of such Shareholders wil also be
transferred nto the [EPF. Once these Shares are transferred to the IEPF, all voling rights shall be frozen and all benefits accruing
on these shares e.g. dividend, bonus shares, spit, cansolidation etc. will be ost, as these shallaiso be \ransferred to the IEPF.
The complete List of Shareholders whose dividend(s) are lying unpaid against their Folio/ DP-Id Client Id, in the Unpaid
Dividend Accounts of the Company beginning FY 2017-18 onwards and also those whose Shares are due for ansler to the
IEPF is placed in the Unclaimed Dividend Tab under Investors in the Corporate Section on the website of the Company at

In your iterest, we request you to claim your Dividend before the due dale of transfer to avoid ransfer of Shares into IEPF, by
sending a signed Leter of Undertaking on plain paper (format avlable on the website o the Company), alongwith

In case shares are held in electronic form: Clien! Master List as provided by the Depository Participant (duly signed & stamped
by DP) s to be subrmited. Payment will be made o the Bank Account registred under the demat accoun.

In case shares are held in physical form: investor Service Request Form ISR -

1 and Form ISR - 2 duly filled as per the

inslructions staled therein along with the supporting documents including original cancelled cheque stating your name as the

Account holder.

Furiher, you are also requested (o ensure that your KYC details are complete in your folio and itis only then tha the payment of

.
ty of 500 million tonnes per year by FY30. Of this, 13 mi-
nes were operationalized in FY25 with a capacity of 83
million tonnes.

For the target, the ministry has proposed to operatio-
nalize more than 20 new mines with an aggregate capa-
city of over80million tonnes per year in FY26, including
coal public sector undertakings and commercial and
captive mines.

SOLAR CAPACITY TO CROSS COAL'S BY DECADE-END
Solar generation capacity inIndiaislikely to overtake
coal by the end of the decade and islikely to be the ma-
in contributor to new capacity given the energy sour-
ce’s availability and cosl competitiveness, Moody's

minesinwhichit ionof

25mines. Coal pr

41 mines in the ongoing financial year is aimed at 203. 4

million tonnes. S -
ted tostart production in the ongoing financial year.

The coal ministry has planned to have ‘on-demand’ co-
al supply capacity to consumers by FY47 for which addi-
tional coal capacity is needed.

Theministry had set a target of opening100new mines

Rati

Rapid growth ln E r generation capacity wxll
change the energy and geography mix of Indi
wer market, driving the need for transmission inve
ment, the agency said. Successful execution of capaci-
ty building and tra ission lines will be critical for
the country’s carbon transition, it added. Overall grid
investment requirements will likely average close to
1% of India’s real GDP over the next 10 years.

processed in your favour.

Mandatory furnishing of PAN and KYC details by holders of physical securities.

to furnish PAN, Contact detail

itis mandalory for

Bank Alc details and Sp ignaure for their

In case of non-updation of PAN, Contact Details including Mobile Number, Bank Account Details and Specimen
Signatures in respect of the physical folios, no dividend shall be paid to the investor until all of the aforesaid KYC details

are updated by the investor.

Once updated, all the unciaimed dividend previously deciared by the Company shll be paid to the shareholder electronically.
> Corporate ¥ Investors < Sharcholders Comer = Downloads,

for the above-referred Forms.

As per SEBI norms, outstanding payments will be credited directly to the Bank Alc if the Folio is KYC Compliant

In case the dividends are nol claimed by 26 AugusL, 2025, the Company would nlate necessary action fo transfer of dividend
& shares (as applicable) held by you o the IEPF, in accordance wilh the IEPF Rules

Please send your requests at the Corporale offce of the Company at Havels India Limited, QRG Towers, 20, Sector
126, Expressway, Noida ~ 201304 (UP) Tel: 0120 ~ 3331000, Fax: 0120 ~ 3332000, Email: inveslors@havells.com,

Website: wiw.havells.com

Shauld you have any query of require any assistance i the mafter, you can always conact the Company at s Corporate Offce

mentioried hereinabove:

For Havells India Limited
sd-

Sanjay Kumar Gupta
Company Secretary

Noida, May 22, 2025
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i : ; Frria FHT e, AaE a8 4 giatiaa s @ an e arm § R e e § sy e gl 8 sl dae ol A Tal: +81 22 4528 8855; Website: www.sanofi.in
= Y U W 0T SO @1 YRy 7(3) & Sorid delieo o1 AT AT 981 3 3T S W
W e & U ag9H g W fdEr | sitferm wferfirat & el gt ey Sandd o sege son st # Open offer for acquisition of up to 59,87,962 (Fifty Nine Lakh Eighty Seven Thousand Nine Hundred And Sixty Two)
Tt @ AE E HE, T walE e nimiai O it et & i de, wud foen, d o Ree ot aae fully paid-up equity shares of face value of INR 10 (Indian Rupees Ten) each (“Equity Shares™), representing 26%
Hﬁ?:[ wrferT wifaEt ug § foe BT 5 it e AT & | (Twenty Six Parcent) of the Voting Shara Capital of Sanafi Ennsur'nra_r Healthecare Indla_ Limited (“Target Company”)
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e A, Prders o) dd ao 1 amin 8 R e oa do B sudls w0 Sarde R gl el 8 ard | Dubilier & Rice Fund XN, L.P. (“PAC") as a person acting in concert with the Acquirer (“Open Offer” or “Offer”).
fé=Tie: 23.05.2025 T ; : : ; : : This advertisement is being Isswed by Citigroup Global Markets india Private Limited, the manager 1o the Open Offer
T AT H0EC B AT, T G O OEe WA A ST 6 IR ST S geani e w7 T wie | (*Manager”), on behalf of the Acquirer and the PAC in complance with Regulation 18(12) of the Sacurites and Exchange
FHifES Tl TN ETaY ST I aefii wh & o uar ST S SR wew havells com T R Board of India {Substantial Acquisition of Shares and Takeovers) Regulations 2011, as amended from time to time ("SEBI
rr e s . L R § i a P
IMPOHTANT R R R ST, b e I?I'I-T-ITE:"I'I g T s 1 AT T ST S aTET 6 S SR T | EEAET} Reguf-atmns L n EEFﬁCt it the |:||:|E-'I'I DEEF. Post Offer Advertisement :I

The detaiied public statement ["DPS") with respect lo the Offer was publishad on October 28, 2024 in (a) all editions of The

H +TF rr e ik T i Bk ST RTE TNy b Ko 5 “'. T - |.\_'i\'| - T = fo ARt 7 < R S e oy o - 5 v .
afft 26 30190, 2025 T A 1 gr S R siren € o et snggdiys Pt o s, s g s g S s Financial Express (English); (i) all editions of Jansatta (Hindi}. and (ii) Mumbai edition of Navshakii (Marathi). This Post

Whilst care is laken prior 1o acceptance of advertising

copy, it is not possible to verify its contents. The Indian FIERE W STERIT ¥ e w o s g | Offer Advertisement is being published in all such newspapers in which the DPS was published.
Express (P) Limited cannot be held responsible for such AT A S TN S I FRT g gl e, TR T, 28], HaeR 126, TR, TE-201304 (3. This Post Offer Advertiserment should be read in continuation of, and In conjunction with the:
contents, nor for any loss or damagﬂ incurred as a ) OF o], S9AT9: 01203331000, 0. 0120—3332000, 9@ investors@havedls. com, THHTEE. www.havells.com {a) public announcemant dated October 21, 2024 ["PA” or “Public Announcement™);
result of transactions with companies, associations or i 14 I RIS ¥ & 7 5% 570! 5§ (vl TErTeT §i SOedE £, O 319 BN O S St Sinne Sty 1 (b} DPS dated October 28, 2024;
individuals aduertising inits I'E or Publications HIS. T HE E | (ch leter of offer dated April 12, 2025 (“Letter of Offer);

newspape ;

(d) pre-offier advertisemeni cum comgendum fo the DP3 and Letier of Offer dated April 24, 2025 {"Pre-Offer
"‘Eﬁ iem efem Fafies :::;Thﬁr::;t;:m Comigendum’|, which was published on Apnl 24, 2025 i all the newspapers m which the DPS

We therefore recommend that readers make
necessary inquiries before sending any monies or

entering into any agreements with advertisers or iﬁ:’:ﬁ r— (&) addendum 1o the Letter of Offer and Pra-Offer Advertisement cum Corrigendum dated April 30, 2025 (‘Addendun’),
otherwise acting on an advertisement in any manner S ezt 22 WL, 2025 !a.'hu::?'. was published on May 1, 2025 in afl the newspapers in which the DFS was published
whatsoever ' ; Capitalized herms wsed bal nol defined in this Post Offer Advertisemant st have the same meamng assigned o sueh

terms in the Lefter of Offer, e Pre-Offer ddvertizement cum Comigendum and/or Addendum, a5 applicable.
1. Name of the Target Company; Sanofi Consumer Healthcare India Limiled

2. Mame of the Acquirer and PAC;

Acquirer; Opal Bidoo SAS

PAC: Clayton, Dubilier & Rice Fund XII, L.P

Name of the Manager to the Offer. Citigroup Globa! Markets India Private Limied

- 4. Name of the Reglstrar lo the Offer: MUFG Intime India Private Limited (formerly known as Link Intima India Privata
£\ Noida Aigst eld fas aul fafics -
- . =

CIN: L45101DL1996PLC315772 5. Offer Details:

Ll

— = — . . ia) Date of Opening of the Offer: Friday, April 25, 2025
e e Tﬂll Br idge CO Ltd ol d BT erd: el wirol, 7R AR foie s, 78 faeeil—110091, WRd (b} Date of Closure of the Offer: Friday, May 9. 2025
— . . BIH: 0120 2516495, A9HISE: www.ntbel.com, SHd: ntbel@ntbel.com 6. Date of Payment of Consideration: Monday. May 19, 2025
7. Details of the Acquisition:
Sl. | Particulars Proposed in the Actuals
No. Offer Document
7.1 | Offer Price INR 4,982 05 INR 4 962,05
7.2 | Aggrepate nsmber of sharas tendered 33,867 962 : 25,04 630
[ 7.3 I_s'-légi_r_e‘gqtﬁ ”.""."'.Jff.':'f s!"ua[es_ag:‘c‘eqteﬁ-l SEI.-E?.EE:?" ! 1‘:5,[!&1.539
7.4 | Size of the Offer (Number of shares | INR29.832326082107 -
multiplied by offer prica per shara) INR 12,47 81,91,891.50
6 o 0 0 O 7.5 | Shareholding of the Acquirer bafone Mil [0.00%) il {0:00%)
: Agreements/Public Announcement (Mo, & %)
fereefl SR ArgeT RIEUSKER & f& 200,000 SN 60, 77 [aemadety e iowns | WE T

& fazawda CICIR I ol dida | OIS fAd 9Tl Dlinker 8 by Ol Sy
SHA-RET BT g1 ¢ D ﬁﬂ' PR B ﬁvl(’ BT T 7.7 | Shares Acquired by way of Open Offer 59,67 962 25,04 630

s Mumber {26.00%) 110.87%])
w%[ a% %,l-q « B of Fulty Dilvted Equity Share Capital
T8 | Shares acquired after DPS™ Ml (0.005%) Il (. 00% )

v Number of shares acquired
*  Price of the shares acguirad

31 9T, 2025 &1 g1« foHTEl 3R a9 & o d@madifee fa<ia aRomar &1 faavor + % of the shares acquired

[

(5. g #) 7.8 | Post Odfer shareholding of the Acquirer 50,87 962 Z£5,04,630
«  Number (26.00%)" (10.87%)
! « % of Fulty Dilvted Equity Share Capital
GEISERBIE FAT Y I HHTE fHTE! 7.10| Pra and Post Offer shareholding of the Pre-Offer: Pre-Offer:
1 i [ i Public Shareholdars 81.21,035 {39.60%) 91,21,035 (39.60%)
31032025 | 31122024 | 31.032024 | 31.03.2025 | 31.03.2024 | 31.03.2025 ‘ 31.12.2024 | 31032024 | 31.032025 | 31.03.2024 « Number Post-Offar”™ Post-Offer™:
' I i i T ' ' « U of Fully Diluted Equity Share Gapital 31,533,073 66,16.405
| STETORIfET | SrIETIRIfErd | orErRifE | oraroNifa | orEraiferd I GRCIENUIEK) | SEICIERIER] [ GECIENIEE GECIENIEE) (13.60%) (28.73%)
(1) (2) (3) (4) (5) (6) (7) (8) 9 (10) (11) (12) Notes:
g | (1} As updated vide the Addendum, upon completion of the Underlying Transaction, the Acquirer has acquired the right to
|| aRaTesi & | 1,093.76 1,029.45 | 1,061.67 4,260.16 2,395.99 1,093.96 1,029.81 1,061.81 4,261.11 2,396.55 direct the exescise of: (a) 60.40% (Sixty Pt Four Zaro Percent) of the voling rights of the Targel Company: and
Il | e qd erafdy g o/ (81) 40950 | (23,718.02) |  (542.10) | (24,429.29) | (3,180.33) 40475 | (23,712.28) (536.99) | (24,422.18) | (3,165.89) b} consequently, voting cantrol over the Target Company.
. (&) Cither than Equity Shares purchased pursizant to the Open Cffer
Il | gaa aRarest & faer e/ (819) 409.50 (23,718.02) (542.10) | (24,429.29) (3,180.33) 405.73 (23,709.66) (537.00) | (24,418.58) | (3,166.02) 130 Assurning full take up of the Offar,
3 forg . I*! Based on the imformation received from the Registrar io the Open Offer.
y | T S (0.94) 098 (2.41) 1.99 (1.68) 0.11) 034 (2.79) 091 (1.86) 6. The Acquirer and ts diraciors and the PAC and lts general parner. severally and olntly accept full raspensisiity for the
b 1Y information contained in this Post Offer Advertizement and aisa for the obligations under the SEBI{3AST) Regulations:
: 89 The information perdaining to the Targe! Company confained In the Post Offer Advertisement or any other
V| 39 3afe & fog ot @ o 408.56 (23,717.04) (544.51) | (24,427.30) |  (3,182.01) 405.62 (23,709.32) (539.79) | (24,417.67) | (3,167.88) advertisement publications made in connection with the Opan Offer has been compiled from information published or
~ o . | provided by the Target Company, a8 the case may be, or publiciy available sources which has not been independenthy
e gidac! TR Yofl " s lidaiinin T N The nee the PAC & M: 2
Y _ 18,619.50 18,619.50 | 18,619.50 | 18,619.50 | 18,619.50 | 18,619.50 18,619.50 | 18,619.50 | 18,619.50 | 18,619.50 verified by the Acquirer, the PAC or the Manager. The Acquirer, the PAC and the Manager do not accept any
(%10 3ifera :1?5[) | respanaibility with respect o any misstatemant by the Target Company in refation to such information.
) 10, A copy: of this Post Offer Adverdisement will be available on the websites of SEBI [www.sebigovin), BSE
SINGINNCSETRIEEISINEIRED {www bseindia.com) or NSE (www.nseindia.com) and at the registered office of the Target Company.
VIl | Breay o1 b 1 9 & gero=l SERINS amRIST | anRied | (22,606.18) | 1,821.12 TR awRST | ooy | (22,598.81) | 1,823.59 ISSUED ON BEHALF OF THE ACQUIRER AND PAC BY THE MANAGER TO THE OFFER
¥ 1ef3id ?) _ _ MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER
3T U TR (S S s
) citl (®) MUFG
VIl | s 0.22 (12.74) (0.29) | (13.12) (1.71) 0.22 (12.73) (0.29) (13.11) (1.70)
- Citigroup Global Markels India Private Limited MUFG Intirme India Private Limited
SERCS 0.22 (12.74) (0.29) (13.12) (1.71) 0.22 (12.73) (0.29) (13.11) (1.70) 1202, 12th Floor, First Intemational Financaal Centre, {Formerly known as Link Infime India Private: Limited)
: G-Block, Bandra-Kurla Complex, Bandra East, Address: C-101, 247 Park, LBS Marg, Vikhrali (West},
fearoft. | Mumbai 400098 Murmbal 400 083, Maharaghra, India
SURIA fAgqRoT He! (FATag T SR T IhRvl ATehar]) [, 2015 & fAFIHT 33 & 37cic Wi YaRTeioll H aTigel foaTe]/ay Fard faiig aRemmi & fawge faavor &1 U 3791 8 | gof Tel: +91-22-61753999 Tel: +31 810 811 4349
o) /¢ AT faci Ry Wi eIl & dediTge I www.bseindia.com, www.nseindia.com 3R S+ &1 Jeirse www.ntbel.com TR Sudte g | Fax: +91-22-61755880 _ _ Fax: +31 22 4318 6060
Website-htips:fwww,online cilibank_co.nrhbm/ Website: www.in,mpms.mufg.com
- Ryfre ciigroupglobalscreen.him Contact Person: Pradnya Karansekar
?ﬁQ@g ggﬂfiaﬁg;ﬁﬁ anx ;;r E Y Contact Person: Jitesh Agarwal Email: sanoficonsumer offen@inkintime. co,in
T/~ Email: sanoficonzumer.cpenoffeniiciti. com SEBI Registration Number: INROO00O4058
SEEI Registration Number: INMODDO10718
RS HAR -
N - | > Place: Mumbali
ATH: TSI A3l R FrRAHR Fvre E E Date: May 21, 2025
fafer: 21 18, 2025 SIS TH: 07046151

For and on behalf of Opal Bldco SAS {Acquirer)
m Nﬂidﬂ Asﬁjhmﬁed Signatory
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