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Economy & Companies

“attempt mediation” for deci-
ding the case.

However, Attorney General
R Venkataramani, appearing
for the government, opposed
the request and asked the
apex court to continue with
the hearing.

“If, in the meantime, anyt-
hing will happen, we will in-
form the court,” the AG said.

The bench also declined the
joint request, saying “if  you
come with a successful media-
tion, wonderful. We will dispo-
se of  the matter then.”

The SC has since Tuesday
started final hearing on the
three appeals led by Reliance
Industries against a February
2025 decision of  the Delhi High

KG Basin Case: SC Refuses to
Pause Hearing for ‘Mediation’

Indu Bhan

New Delhi:Reliance Industri-
es and its two foreign part-
ners— UK-based BP Explora-
tion (Alpha) and Niko Resour-
ces of  Canada— on Wednes-
day told the Supreme Court
that they would be writing to
the government to resolve the
Krishna-Godavari basin gas
migration dispute through
mediation.

The three companies wan-
ted a bench comprising Chief
Justice Surya Kant and Justi-
ces Joymalya Bagchi and Vi-
pul M Pancholi to stop the he-
aring in the case till the medi-
ation is over as they wanted

Court, which set aside a 2018
international arbitration ru-
ling favouring the Mukesh
Ambani-owned company in a
$1.73-billion dispute with
ONGC over gas migration in
the Krishna Godavari basin.

While setting aside the arbit-
ration award of  July 24, 2018,
for being contrary to the sett-
led position of  law, the HC had
accepted the government’s
plea that Reliance and its fore-
ign partners— UK-based BP
Exploration (Alpha) and Niko
Resources of  Canada—of
committing an “insidious
fraud” and “unjust enrich-
ment of  over $1.729 billion” by
siphoning gas from deposits
they had no right to exploit.

AFTER RIL, PARTNERS TELL COURT THEY WOULD WRITE TO GOVT...

cord peak of  243 GW, and even
those recorded during the eve-
ning. The peak demand recor-
ded is inching closer to the pro-
jected 271 GW for the season.

Most of  the peak consumption
was met by thermal power cont-
ributing 61.2%, solar energy ca-
me next with 21.5%, wind and
hydro contributed over 6%
each, while nuclear contributed
2.6%, among contributions

from other sources, an industry
official said.

According to a person familiar
with the matter, the power mini-
stry has prepared and ensured
available capacity to meet peak
demand of  up to 280 GW.

A power ministry statement is-
sued after Monday’s peak de-
mand touched 257.37 GW said
the country has adequate elec-
tricity availability. Our Bureau

Peak Power Demand Hits 265.4 GW
New Delhi: India’s peak power
demand continues to scale fresh
highs, touching a record 265.4
GW on Wednesday as heatwave
conditions and high temperatu-
res persisted across large parts
of  the country.

The latest peak surpassed Tu-
esday’s all-time high of  260.5 GW
recorded during solar hours.
The latest demand levels have al-
ready crossed last summer’s re-
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