
 

 

 
 
18th July, 2026 
 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra Kurla Complex 
Bandra (E) 
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It's Not Starting Up Well this 
Year amid Selective Funding 
Investors are focusing 
on ventures in Al 
and deeptech, 
shows Tracxn data 

Prachl Verma 

New Delhi: A calibrated fw 1cling envi-
1·onmenl coupled wi th a ~.autious inves­
tor approach appears to be affecting tbe 
appetite of aspiringentrepreneurs,as fe­
wer startups are being founded this year 
than last. 
In India, 314startups were founded in the 

first half of 2026. compared witll 3.222 in 
20'25(January-Decemher),accordingloda­
ta from Tracxn. whicb tracks startups in 
the tech sector. Tracxn tracks the fow1cling 
year of startups in the tech space, 1101 U1e 
s1>ecific dates of their foW1cling. While bre­
akup forthefu-sthalf of 2025 isn't availab­
le for a like-for-like comparison, the data 
still indicate a significant slowdown this 
year. Th is "should be viewed within the 
context of a more measured fW1cling and 
operating environment rather than as a 
sign of weakening en trepreneurial ambi­
tion", said Tracxn co-founder Neha Singh. 

Starting Trouble I In environment tech. 
which attracted 

In India. 314 startups 
founded in the first half 
of 2026. compared with 

3,222 in 2025 
(January-December) 

Bulk of funding ~ · 
in 2026 went •~ • 
to tech startups 

St.6 bllllon in 2025, 
funding slipped to 
S92tmllllon 

in enterprise applica· 
t ions ($2.0 billion) and 
enterprise infrastruc· 
ture ($1.6 billion) 

Overall, equity fund· 
ing levels in tech 
startups remained 
stable, with over spaces _\, 

I 
According coTracim, the bulk of fWJ• 

cling in 2026 has gone to tech struiups in 
the enterprise appHcations ($2.0 billion) 
and enterprise infrastructure (SJ..6 billion) 
spaces. In environment tech, which attrac­
ted $1..6 billion in20'.!5, it slipped toS9'.!lmil­
lion. Overall, equity funding levels in tech 
startups have remained broadly stable, 
with over $6 billion raised in the first six 
,non Ills of both 2025and 2026. 
Jnvestorsare focusing more on startups 

with clear business models in domains 
such as artificial intelligence, deeptech, 
manufacturing. climate tech. enterprise 
Saas, fintech ann consumer tech. 
"Investors today ru-e prioritising star­

tups wi th differentiated tech.nologY, 

S6 billion raised in 
the first six months 
of 2025,2026 

strong execution, clear 
patl1s to profitability and the 

ability to scale globalJY," said Vikram 
Gupta. founder and managing partner at 
lvyCap Ventures. "While eru·Jy-stage in­
novation 1-emains active, high-Quality Se­
ries A and Ser ies B compruties with proven 
product-market Cit and capital-efficient 
growth ru·e attracting the strongest inves­
tor interest," Gupta said. 
According to Nish.it Garg, partner, Asia 

Investment Team at RTP Global, tbe seed 
stage is in a better shape now Ulan a cou­
ple of years ago. "The bigger problem is 
that companies are maturing from an 
early stage (Series A and B) and beyond• 
- that bas gone slower," said Garg. 

llll 111111111111 11 IIIIII Ill Ill Ill II llll II I Ill II 111111111111 111111 111111Ill III 111 111111 11111111111111 11 1111111111 11111 I 11111 111111 1111 II IIII II 11111 I II 111111111111111 1111111111 11 1111 II 11111 I 11111I 11111111111 111111 111111 11 

Govt Hikes Duty 
Drawback for 
Jewellery Exports 

New Delhi: The 
Centre has 
nearly doubled 
duty drawback 
rates for sek-ct 
categories of 
golcl and silver 
j eweller y ex­

ports to improve expor ters' compe­
titiveness amid rising input costs 
and global uncertainties. 
The duty drawback for gold 

jewellery and parts bas been 
increased to '1,851.99 per gram 
from ffl3.17 per grain, while the 
rate for silver jewellery and ar­
ticles made of silver has been 
raised to~.50l.09per kgfrom 
<"14,990.66 per kg, according to a 
notification issued by the Depart­
ment of Revenue on Friday. 
The notification does not change 

the scope of the duty drawback 
scheme or its eligibility condi­
tions.The revision comes amid a 
sharp r ise in gold and silver prices 
over the past two years. Exporters 
had argued that the existing draw­
back rates had become inadequate. 
resulting in lower rein1burse111ent 
of embedded duties and putting 
pressure on their working capital. 
Our Bureau 

Advertisement No. 8V2026 

Wary of Silver 
►► From Pace t 

\~1e have observed a nearly 25% increase 
in enquiries and sto1-e visits in Jul y com­
pared with last monlli following the re­
cent decline in gold prices. \Vhile some 
consumers continue to watch the market 
for furllier corrections. 1nani• ru-e choo­
sing not to delay plru111ed ptn'Chases, re­
cogn ising that ti1ning the gold market per­
fectly is difficult,'' said Supriya Kataria, 
founder of Kwnari Fine Jewellery. 
While some consumers continue to watch 

the market for ftuiher corrections, n1any 
are choosing not to delay planned purcha­
ses. recognising Ula! timing the gold mar­
ket perfect.ly is di fficult," said Supriya l<a­
taria, fotmder of Ktunru·i Fine Jewellery. 
Experts said investors ru-e taking advan­

tage or lower gold prices while laking a 
mo1-ecautious approach tosilve,: 
"Not only consumet-s, but investors as 

well are looking at gold because Ille risk• 
rewru·d ratio at this point appears very fa­
vourable. Even if an investorloses5-7% in 
the near term, the upsicle could be much 
h igher once gold prices start climbing 
again," said Su-
rendJ-a l\1ehta, na-

ned by ahout 1% over the past week, ,-enec­
ting a broader sbift in investor sentiment. 
Professional investot-s ru-e gi-adually deco­
uptiJ1g from sil ve1; which was the preferred 
momentwn tl-ade j u~i a few months ago," 
said Nilanjan DeY, partner at \Vishlist Capi­
tal "Gold. on the other hand, continues to 
retain i ts appeal as a co1-e portfolio asset. 
The recent correction bas encow·aged stt·a• 
tegic buying, pruiicular ly Urrough ETFs 
(exchange-traded funds), as investors view 
the yellow metal as a Jong-term hedge despi­
te near-term weakness." 
Dey further said. "\Vhile expectations of 

improved equity renu·ns tlli1Y be influen­
cing some asset allocation decisions, it is 
too early to call that a trend. Gold remains a 
smart core holding for most investment 
portfolios." 
Gold ETFs attracted net inflows of Rs 

3,443 crore in June, revei-sing the Rs 725.04 
crore net outflow recorded in the p1-evious 
monU1, according to data from Ille Associa­
tion or l\1utual Funds in India. 
Investors have tw·ned more circtunspect 

over silver despite 1-ecord il1flows of Rs 
4,286 crot-e into silver ETFs in JW1e after a 
!bur-month streak or outflows. 

tional secretary, l.n· 
dia Bullion & Jewel­
lers Association. 

Government of India 

Poi-tfolio managers 
ru-ereclucingexposu­
re to silverru1ddiver­
sifying into otber 
commod ilies, aocor­
cling to expe11s. 
"Silver has decli-

Ministry of Heavy Industries 

Government of India Public Enterprises Selection 
Board invites applications for the post of 

Ministry of Heavy Industries, Government of India has 
released Request for Proposal (RFP) for Shortlisting and 
Selection of beneficiaries to set up Advance Chemistry Cell 
(ACC) Manufacturing Units for Grid Scale Stationary 

Storage applications, with a total manufacturing capacity of 
10 Giga Watt Hour (GWh), under the Production Linked 
Incentive (PU) Scheme on 'National Programme on 

Advanced Chemistry Cell (ACC) Battery Storage'. 

The detailed document can be accessed on: 

DIRECTOR {MARKETING) 
In 

THE FERTILISERS AND CHEMICALS 
TRAVANCORE LIMITED (FACT) 

Last date of submission of application by applicants 
is by 15.00 hours on 7" August, 2026 

Last date of forwarding of applications by the Nodal 
Officers to PESB is by 17.00 hours on 17L• August, 2026 

u ::; $ .. z so , 4$ a_ W> I f, WfJ'I J';4Lffl, :
0 

I 

For details login to website: https://pe~.gov.tn 

https://eprocure.gov.in/eprocure/app 

CBC 18101/1110001/2627 Tender ID: 2026 DFIN 910329 1 

Companies: Pursuit of Profit IJ 
Field Trials 
►►From Paget 

They must also demonstl-ate the capacity 
to supply at least 20,400 reruns. or 30% of 
the indicative requir ement. Tbe initial re­
quirement is 68,000 t-eams- around34,000 
reams eactt for two denominations-alt• 
hough BRBNMPL said this is only for im­
mediate needs and larger procurement 
could follow after successful field tt·ials. 

Last month, RBI gover nor Sanjay Mal­
hotra said Mint Road was examining the 
possibility of introducing polymer bank-

notes, altbough discussions were still at a 
p1-elil11inary stage. Polymer banknotes, 
made from durable plastic lllms, typically 
last longer thru1 paper notes and require 
less frequent 1-eplacement because of tbe­
il·gi-eater resistance to wear and tear. 
The move comes even as RBJ's expencli• 

nu-eon printing ctu·rency has declined. 
Note printing costs fell nearly a quarter 

to f4,875 crore in 2025-26 from a year earli­
e1; largely due to lower printing requ.ire­
ment5, Ille RBl'sannual report showed. 
Tbe decline in printing costs came despite 

I.he value or currency in circulation rising 
12% to f11.23 lakh crore at the end of March 
2026, from '36.86 lakh crore a year earlier, 

wework 
I N D I A 

WeWork India Management Limited 

showing continued demand for cash. 
The t 500denomination remained lliedo­

ntlnant note, accountingfor86% of the to­
tal value of ctu-1-ency in circulation at 
f 35.27 lakbcro1-e, witb morethan7billion 
notes in circulation, 1-epresenting 41 % of 
Ille total volume. The currency-to-GDP ra• 
tio increased to 12.1 % at tbe end of Mru·ch 
2026 from 11.7% a yeru· eru·Her, il1clicating 
tbat cash usage 1-emains robust despite 
the rapid adoption of digital payments. 

However, it remains below the post-de­
monetisation peak of 14.4 % 1-ecorded in 
March 2021, when remonetisation follo­
wing t11e2016note ban led to a sharp incre­
ase in currency in cil-culation. 

(formerly known as WeWork India Management Private Limited) 
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2026 

Standalone 

SI. Particular$ Oua~er Oual'le! 

No '"'"' ended 
30/06/2026 Jl/Ol/2026 
(Unaudited! V.Udlte<fl 

1 Total Income from Operations 6.802,02 6.928.46 

Net profrt/Oossl ror the period 
2 (before tax. exceptional and/or (45.821 422.01 

e,:traordinary items) 

3 
Net proftt/Oossl for the period 
before tax (after exceptional (45,821 422,01 
and/or extraordinary i tems! 

Net profil/{lo$SJ for' the period 
4 ofter ~x carter CJtccptiontil (45,82> 643.72 

.ind/or' cxtroordinary item$) 

Total Comprehens!..-e Income fo, 

5 
the period (Comprising profit/(IOS$) 

(52.511 64.4.04 for the period (after tax) and other 
-comprehensi>,-e income (after tall)) 

6 Equity Shore C:,pital 
U85.90 t,353.78 (F&ce value of Rs. 10 eeeh) 

Reser.-es (P..xcludln& Revaluation 

7 Reser,e) as per the Audited . l.698.SS 
Balance Sheet of the previous year 

E&rnings Per Share (of Rs. 10/-e.ach) 
I. 8tt$iC (amount In Rs.► 

(0.331 4.80 

8 

2. Diluted (amount in RsJ (0.33} 4,67 

Notes: 
aJ l he abo'/e k an extract ot the Uneudtted Flnend al Re$ults tor the quarter 

ended June 30. 2026. lilied with the Stoel: Ellchanges under ftegu!ation 33 of 
the SEBI Ct.i$Mg Obtlg;alion$ and Obcl O$Uro Requiremt'flt(J R<lguliltioM, 2015, 
The full fo,m,1t of the 3ifor~.s11id Financ.ial Riw.ith ;,,e ,mil;,.ble on the web.site, 
O! tM Stoek Exehenges (www..nseittdla.eom and wwv;.bse!ndi/1.eorn) al\d 011 
the Company's website at W\'ll'f.w.ework.coJn. Tlle same can al$◊ be aCOO$Sed 
b'( M:anning tho Quick Response (QR) code. 

b) Th• ilbO'IC Vn~vditod St;i,ncl3!~ ;ind Con$oli<f.itcd f inan,ci-~I Re.wi ts wcro 
re-lie\\-ed by the Audit Committee and apptoved by the Boatd ot Oir~100 at 
their meetings held on July 16, 2026. lhe said Financl&J Results are p<epared 
In acoordan«1 with the Indian Accounting Standard 3-4. llnd AS 3-'I Interim 
Fina.nc:i el Reporting pre~ribed under seellol'l lll or lhe eompan.!s Act, 2013. 

Pfaee: Bcng:iluru 
Date: July 16, 2026 

Omu'ler v .. , OUllr'le< 
ended e.nded e,1ded 

30/06/202':5 31/03/202b 30/06/2026 
<Audi1ed) !Audited! (Uniat.1dltedl 

S.339.54 24,317.63 6.838.32 

(1'16.08) S<3.38 (4-0.311 

(1'16.08) 500.44 (39.431 

(1"6.081 722.15 (40,611 

(149.311 716.34 (47.521 

1,34-0.23 t.353.78 1,385.90 

639.09 1.698.55 . 

(t.091 5.39 (O.lt) 

(1,091 S.23 10.31) 

For and on beha~ of the 
Board of Directors 

Karan Vlrwanl 
MonaglnlJ Di rector & CEO 
01N, 03071954 

lfU. in Million, unless specified) 

Consolidated 

Ouar1.er Ou8'ter 
ended etided 

31/03/2026 J0/06/202S 
(Audi ted) lAudltedl 

6.960.63 S,353.1 

430.47 (137.53> 

440.06 (140.98> 

658.70 Cl4t.4n 

660.45 (144.93) 

1.353.78 t.340.23 

1,625.91 549.46 

4.88 Cl.OSI 

<t,76 Cl.OSI 

for more in!otm.ation 
P!eaS-$ scan: 

Yeo, 
ended 

3vo3nou 
<Audited 

24.<0t.8 

550.85 

S28,97 

749.18 

744.tl 

t.353.18 

t.625.91 

5.55 

5.40 

GOVERNMENT OF INDIA 
MINISTRY OF EXTERNAL AFFAIRS 
JAWAHAR LAL NEHRU BHAWAN, 

23-D JANPATH, NEW DELHl-110011 

UNAUDITED FINANCIAL RESULTS 

Ministry of External Affairs invites applications from 

interested candidates for engagement as Consultant in the 
DE Division of the Ministry on contractual basis. 

Detailed advertisement along with the process of 
submission of applications is available at Ministry's website 
www.mea.gov.in, under the heading 
Opportunities-+Vacancies-+2026 (web link 
https://www.mea.gov.in/vacancies.htm) with the Title 
'Advertisement for engagement of a Consultant (legal) for 
the DE Division of the Ministry of External Affairs.' 

Last date for submission of applications is 5th August, 

2026 (1730 Hrs). CBC 14101111/001812627 

GOVERNMENT OF INDIA 
MINISTRY OF EXTERNAL AFFAIRS 
JAWAHAR LAL NEHRU BHAWAN, 

23-D JANPATH, NEW DELHl-110011 

Ministry of External Affairs invites applications from 
interested candidates for engagement as Consultants in 
L&T-1 , D&ISA and EP&W Divisions of the Ministry on 

contractual basis. 

Detailed advertisements along with the process of 
submission of applications is available at Ministry's website 
www.mea.gov.in, under the heading 

Opportunities- Vacancies- 2026 (web link 
https://www.mea.gov.in/vacancies) with the Title 
'Advertisement for engagement of a Consultant (Conflict of 

Law/Private International Law) for the L& T-1 Division of the 
Ministry of External Affairs·, 'Advertisement for engagement 
of a Consultant (Lawfare Issues) for the L& T-1 Division of the 

Ministry of External Affairs·, • Advertisement for engagement 
of a Consultant for D&ISA Division of the Ministry of External 
Affairs' and 'Advertisement for engagement of a Consultant 

for the EP&W Division of the Ministry of External Affairs.· 

Last date for submission of applications is 31st July, 
2026 (1730 Hrs). CBC 1410111110013/2627 

FOR THE QUARTER ENDED JUNE 30, 2026 

(Rs. in Crores) 

STANDALONE CONSOLIDATED 
Quarter Year Quarter Quarter Year Quarter 

S.N. Particulars 
ended ended ended ended ended ended 

30.Jun-26 31-Mar-26 30.Jun-25 30.Jun-26 31-Mar-26 30.Jun-25 

(Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) (Unaudited) 

1 Total Income 6564.10 22989.46 5506.87 6572.35 23022.16 5524.53 

2 Net Profit/ {Loss) for lhe period (before tax and excepoonal ilems) 401.01 2270.76 474.56 392.29 2254.60 469.75 

3 Net Profi1 I (Loss) f0< 1he period before tax (after exceptional items) 401.01 2225.73 474.56 392.29 2209.57 469.75 

4 Nel Profil / {Loss) !or lhe period after tax {after exceptional items) 298.43 1705.42 352.34 289.71 1689.25 347.53 

5 
Total Comprehensive Income for the period ({comprising ProfiV 

298.99 1714.17 351.21 290.21 1699.22 345.51 (loss) for the pe,iod and Other Comprehensive Income (after tax))) 

6 Paid up equity share capital (Face value of Re.1/· eaclt) 62.76 62.73 62.72 62.76 62.73 62.72 

9413.56 9413.56 8268.30 9392.74 9392.74 8261.10 
7 OIiier equily (As on 31sl (As on 31sl (As on 31sl (As on 31sl (As on 31sl (Ason 31sl 

Ma(26) Ma(26) Ma(25) Ma(26) Ma(26) Ma(25) 

8 
Earnings per equity share (EPS) 
(nominal value of Re. 11-<>ach) (not annualised for quarter): 

a) Basic (Rs.] 4.76 27.19 5.62 4.63 26.95 5.55 

b) Diluted (Rs.) 4.75 27.18 5.62 4.62 26.94 5.54 

Note:• 
1. The above i$ an e,IracI ol lhe delailed lormal of Quarterly/Annual financial rewll$ filed wilh lhe $lock excltange$ under ,egu!allon 33 of the SEBI (li$Iing Obligations and 

Disclosure Requirements) Regulalions, 2015. The full format of the Quarterty/Annuat financial results are available on CO!l\pany •~ b$i1e wv,w.haw,Us.com and on 1he 
websites of the stock exchanges w,:ov.nseiodia.com and W'/Nl,bseindla,com. 

HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Kiran Building, KG Marg, 
Con naught Place, New Delhi • 110 001 
Corporate Off.: QRG Towers, 20, S~tor • 126, Exp,essway, Naida (U.P.) • 201304 
Tel. # 0120-3331000, Fax # 0120-3332000, Web: www.havells.com 
Email: investois@havells.com, CIN - L31900DL198JPLC016304 

For and on behalf of the Board 
Havells India Limited 

(Anil Rai Gupta) 
Chairman and Managing Director 

Noida, July 17, 2026 
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(Rs. m Cro,es) 

STANDALONE CONSOLIDATED 

Quarter Year Quarter Quarter Year Quarter 

S.N. Particulars 
onded ended ended ended anded ended 

JO.Jun-26 31-Mar-26 30.Jun-25 30.Jun-26 31-Mar-26 30.Jun-25 

(Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) (Unaudited) 

1 Tolal Income 656'10 2298946 5506 87 657235 2302216 552453 

2 Nel P,oll / (Loss) fol Iha penod (before iax and exceptional Items) ,01.01 2270 76 47456 39229 2254 60 469.75 

3 Nel Profit / (loss) lor 1he penod belore ta,c (a~er exceptional llems) 401.01 2225.73 47456 392,29 2209.57 469.75 

4 Net P,ol\t / (loss) lor the penod after lax (after exceptional dems) 29843 1705.42 352.34 289.71 1689.25 347.53 

5 
Toial ~rehenslve Income for the penod ((compns,ng Profil/ 

29899 1714 17 35121 290.21 1699.22 345.51 
(Loss) for Ille period and Olhef CQl!1prellensJ•e Income (after lax))( 

6 Paid up equily st.n c:ap,131 (Face value of Re. t/. each) 6276 6273 62 .72 62.76 62 73 62.72 

9413 56 9413.56 826830 9392,74 9392.74 8261.10 
7 Olhet e(ll.'ly (Ason 3151 (As on 31st (Ason 3151 (Ason 31s1 (As on3151 (As on 31st 

Mat26) Mal'26) Ma(25) Ma,'26) Mar'26) Mal'25) 

8 
Earning$ per equity share (EPS) 
(nominal value of Re, t i -each) (not annualised for quarter) : 

a) Bas,c (Rs.) 4 76 27.19 5.62 4.63 26.95 5.55 

b) OdUled (Rs,) 4 75 2718 5.62 4.62 2694 5.54 

Note:-
1 The lb<We IS an exuael ol lhe delalled fomla1 ol Quarltfty/Annual ln;,ncial resull$ Ped WIii> the $10dc exNnges uncle< regulation 33 cl Ille SEBI (Us11ng ObbgaliOns and 

l),sdosure Requ,rements) Regula-JOnS. 2015 The wl folmal of lhe Ouartef1y/Annual financial IOSlJfls are available on~ webs~e www))aye(ts m and on Ille 
we1>111ts ot lht slock exdlanges ..,.N,t\""1dli oom and www t11e1M1a m 

HAVELLS INDIA LIMITED 
Regd. Off. : 904 9th Floor, Surya Ktra11 Bu~dulg, KG Marg 
Coonaughl Place, New Deihl - 110 001 
Corporate Off. : ORG To\VefS, 20, Sedor• 126, Expressway No,da (UP.) - 201 304 
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