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[t’s Not Starting Up Well this
Year amid Selective Funding

Investors are focusing
on ventures in Al
and deeptech,
shows Tracxn data

PrachiVerma

New Delhi: A calibrated funding envi-
ronment coupled with a cautious inves-
tor approach appears to be affecting the
appetite of aspiring entrepreneurs, as fe-
wer startups are being founded this year
thanlast.

In India, 314 startups were founded in the

Starting Trouble

| In environment tech,

. which attracted
In India, 314 startups Bulk of funding ﬂ 51.5_hllllqn in 2025,
founded in the first half in 2026 went 'm funding slipped to
of 2026, compared with to tech startups $921 miition
3,222 in 2025 in enterprise applica- :
(January-December) tions ($2.0 billion) and Overall, equity fund-
A enterprise infrastruc- ing levels in tech
| Tracxn ture ($1.6 billion) startups remained
spaces stable, with over
i T $6 billion raised in
' ¥ the first six months
I I l : | of 2025, 2026
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According to Tracxn, the bulk of fun. strong execution, clear

ding in 2026 has gone to tech startups in
the enterprise applications ($2.0 billion)

paths to profitability and the
ability to scale globally™ said Vikram

Field Trials
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Thev must also demonstrate the capacity
to supply at least 20,400 reams, or 30% of
the indicative requirement. The initial re-
guirement is68.000 reams—around 34,000
reams each for two denominations—alt-
hough BEBNMPL said this is only for im-
mediate needs and larger procurement
could follow after successful field trials.
Last month, RBI governor Sanjay Mal-
hotra said Mint Road was examining the
possibility of introducing polvmer bank-

notes, although discussions were still ata
preliminary stage. Polymer banknotes,
made from durable plastic films, typically
last longer than paper notes and require
less frequent replacement because of the-
ir greater resistance to wear and tear,

The move comes even as RBI's expendi-
ture on printing currency has declined.

Note printing costs fell nearly a guarter
to 4,875 crore in 2025-26 from a vear earli-
er, largely due to lower printing require-
ments, the RBI's annual report showed.

The decline In printing costs came despite
the value of currency in circulation rising
12% to $41.23 lakh crore at the end of March
2026, from ¥36.86 lakh crore a vear earlier,

showing continued demand for cash.

The #Hid denomination remained the do-
minant note, accounting for 86 % of the to-
tal value of currency in circulation at
¥30.27 lakh crore, with more than 7 billion
notes in circulation, representing 41% of
the total volume. The currency-to-GDP ra-
tio increased to 12.1% at the end of March
2026 from 1L.7% a vear earlier, indicating
that cash usage remains robust despite
the rapid adoption of digital pavments.

However, it remains below the post-de-
monetisation peak of 14.4% recorded In
March 2021, when remonetisation follo-
wing the 2016 note ban led to asharp incre-
ase incurrency in circulation.
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first half of 2026. compared with 3,222 in  andenterprise infrastructure(81L.6billion) Gupta, founder and managing partner at
2025 (January-December), accordingtoda-  spaces. In environment tech, whichattrac-  IvyCap Ventures. “While early-stage in-
ta from Tracxn, which tracks startups in  ted §L6billion in 2025, it slipped to 3921 mil- novation mmuim_: active, high-guality Se- EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR
the tec]_l sector. racxn tracks thefounding lion. Dfera_ll, pOuity 1_th1d_111g levelsintech riesAandSeriesB cumpames_u.'ull proven THE QUARTER ENDED JUNE 30, 2026
vear of startups in the tech space, not the  startups have remained broadly stable, product-market fit and capital-efficient
specific datesof theirfounding. Whilebre- with over 36 billion raised in the first six  growth are attracting the strongest inves-
akup for the first half of 2025 isn'tavailab- monthsof both 2025 and 2026, tor interest.” Gupta said. - _
le for a like-for-like comparison, the data  Investorsare focusingmoreonstartups  According to Nishit Garg, partner, Asia 1. in-willion, Uniess shacified)
still indicate a significant slowdown this with clear business models in domains Investment Team at RTP Global, the seed "
fri . i g Ty : ; E i Standalone Consolidated
vear. This “should be viewed within the such as artificial intelligence, deeptech, siage isina better shape now than a cou-
context of a more measured funding and manufacturing, climate tech, enterprise ple of vears ago. “The bigger problem is
operating environment rather than as a  Saa8, fintech and consumer tech. that companies are maturing Irom an al, Bariiatiars Duarter Quarter Cuarter Vear Ciustrbes Cuarter Ouiarter Ve
i s i * L i £ o . T T oA F e F R [ B f S . 7 erded andad anded efigded anded el ended anded
bmﬂuf '-'l—ufll-mm_ng En:mﬂpmrfuurhﬂ dl.mbl I_rq:w.atlurb tuﬂd} 1‘1”. prioritising 5’_&11 uu‘h stage (Ser 1L&-Af1£u1¥ EI'II}-:I.HL'-F.".L'IE}’U]'ld No st i Dot sidienmi| s | st | itk | S
tion"”, said Tracxn co-founder NehaSingh. tups with differentiated technology, -thathasgoneslower,”said Garg. Miraudied | Aadited | Gasdtedt | dodttsdh | inaudtied] | taaditedd | (udiadl | ikudhed
N R T A T T T T R T T T T T e A T R T R T L T L e T T A T AT
L J
Total Income from Operations 4,802.02 A FIE 44 5.332.54 24,517 63 £,838.32 &,P60063 5.353.1 24,4008
Govt Hikes Duty
Wet profit/lloss| for the period
DraWhaCk fnr ned by about 1% over the past week, reflec- Z RN, REE RO AR (45.52) 4z | n4e08 | 54338 | 403N | 43047 | 03753 | ESO86
»» From Page 1 titg a broader shift in investor sentiment, RO e
Professional investors are gradually deco-
We have observed a nearly 25% increase upling from silver, which was the preferred ek pecit/fiodas fr tha geiod
JEWE“EW Exports _ 2 U Al ! " 7 befare tax (after exceptional (45.62) 422,00 [144.08) 500.44 (39.43) 440,05 (140,98 528.57
_ in enquiries and store visits in July com- momentum trade just a few months ago, anic/or sktrappdinary kamsl
Wy 72 New Delhi: The pared with last month following the re- said Nilanjan Dey, partner at Wishlist Capi-
A1 4 Centre has cent decline in gold prices, While some  tal. "Gold, on the other hand, continues to Net proft/liossl for the period
neardy doubled CONSUMEers I::r_u'ni:ij:mgal to watch the market retain its appeal as a core portfolio asset. 4 atter tax lafter exceptional (45.82) 643,72 [144.08) 72215 (40,41} 458,70 (141,477 749,78
duty drawback for further corrections. many are choo- The recent correction has encouraged stra- and/or extracrdinary items)
rates for select sing not to delay planned purchases, re- tegic buying, particularly through ETFs ——
categories of cognisingthat timingthegold market per-  {(exchange-traded funds), as investors view Iﬂﬁ?ﬁfﬁ?ﬂfﬁfﬁ .;E ;ﬁ?;ﬁgm
: gold and silver fectly is difficult,” said Supriya Kataria, the yellowmetalasalong-termhedge despi- 5 for the perlod (after tax) and other (52.51) 644.04 (149,31) 71654 (47.52) 440.45 144,93) 744,11
: B jewellery ex- founder of Kumari Fine Jewellery: te near-term weakness.” comprehensive income fafter tax]
ports to improve exparters’ compe- While some consumers continuetowatch — Dey further said, “While expectations of
titiveness amid rising input costs the market for funther corrections, many improved equity returns may be influen- 5 Equity Share Capital i )
and global uncertainties are choosing not to delay planned purcha-  eing some asset allocation decisions, it is (Face value of Rs. 10 each) 138590 | 135305 | 154023 | w3558 | 138580 | 135578 | 154023 | 1.363.78
The duty drawback I‘c:i‘é:ni d ses, recognising that timing the gold mar- tooearly tocall thatatrend. Gold remainsa
g : - ket perfectly 1s difficult,” said Supriya Ka- smart core holding for most investment
]FPE’L’E]lEITﬂT'Id pal ts has been o S SR =l i . PN Recarves [excluding Reveluation
mereased to 71,851.99 per gram tairte, Topnderof Bthar] S8 Jewetiery PO Has, 7 Reserve) as per the Audited - 98.55 39.00 1,678.55 1,625.9 549 44 L6259
Focn 27770 17 e _}?.] th Experts said investorsare takingadvan-  Gold ETFs attracted net inflows of Rs Sulibelies e e b AT aea ' e
l':?[mf ; f] DETEL ?]m"_ﬁ“ : ﬂE 1E tage of lower gold prices while taking a 3,443 crore in June, reversing the Rs 725.04 '
Ta IE or F']EIFET%-]EF;'? F']? at? Al more cautious approach to silver. crore net outflow recorded in the previous
Heles madeal SEver0as DeCn “Not only consumers, but investors as  month, according to data from the Associa- Earnings Per Shere (of Rs. 10/~ eachl |  (g.33) 480 .00 £ 19 o3 A8 (1.05! 5 55
b o J A Lk - "fmiﬂ B T 1 ¥ & u 5 W e LF 3 7] F F - T (] E e Larm it 1 Hs_l i ? ! : : : . G ;
raised to 729,501.09 per kg well are looking at gold because the risk-  tion of Mutual Funds in India. - Basic lamo.
E’!Irl,!IHﬂE[‘?r per kg, accordingtoa reward ratio at this point appears veryfa-  Investors have turned more circumspect 8
notification issued by the Depart- vourable. Evenif an investorloses57% in - over silver despite record inflows of Hs
MENL 0l REVETIUE O I riday the near term, the upside could be muc 4,286 crore Into silver g InJune after a 2. Diluted [amount in Rs.] LY 447 i 2 A 1,051 4
tof Revern Frid I the upside could be h ' ilver ETFs in June aft (0,331 & 1.09 523 0.3 476 05 54D
The notification does not change higher once gold prices start climbing four-month streak of outflows.
the scope of the duty drawback again,” said Su-
scheme or its eligibility condi- rendra Mehta, na- [
tions. The revision comes amida tional secretary, In- = al The above is an extract of the Unaudited Financlal Results for the quarter B K
sharprise in gold and silver prices dia Bullion & Jewel- Government of India L e
Foro apy | H 3 L] = = g ak FBONE IEALIanNs an ERCIDELIMNE S ECLINa i Rulafsprs, & ' 4
over the past two years, Exporters lers Association. Ministry of Heavy Industries T full format of the sareasic Finsncial Resutts are svailsble on the wekisites
had argued that the existing draw- Partfol IO managers of the Stock Exchanges (www nseindla.com and www. Bigindia.com) and on
back rates had become inadequate, ﬁﬂi‘:?ﬁﬁéﬁﬂ Ministry of Heavy Industries, Government of India has st Ay balliine el il e
T'F'Su]ti.ng 'IH'I: ]DWET T'E‘i]“burﬂﬂlnﬂn‘ . 4 I I:I L 5 (=1} Tha abows Unaudited Standalones and Consolidated Financial Results wers
of embedded duties and Puﬂ]ng Elf'}'lﬂg into other released RECIUE'Et for PpoDEHI {R F:P} for Ehﬂﬂllstlng and reiwsesd by the Audit Committes and appeoved By the Baard of Directors at
: ; A . L5 commodities, accor i ficiari i their restings hald on July 14, 2026, The said Fimancla! Results are prepared
RASHRL w thei: ﬁ-m'kmg Eﬂpltﬂi' dine to experts SR ar e }FIEHEE tﬂ . up .I':"-.'d"l."ﬂ e EhE‘mIEII'_'}I' Cell in accordance with the Indian Accounting Standard 34, fing AS 341 interim For and on behatf of the
Our Bureau ”Sélth’m: lhﬂE. Idf_’ﬂli- {ACC} ME”UfﬂﬂthlﬂQ Units for Grid Scale Stﬁtlﬂﬂﬂw Financial Reporting prescribed under Section 133 of the comparnées Act, 2013, Board of Directors
Storage applications, with a total manufacturing capacity of TR
10 Giga Watt Hour (GWh), under the Production Linked Managing Director & CEO
Wi T Incentive (PLI) Scheme on 'National Programme on Place: Bengaluru s
VETUSerneni N0, 9lrelas - Date: July 14, 2024
, : : Advanced Chemistry Cell (ACC) Battery Storage’. y L
Government of India Public Enterprises Selection <) ': ) L g

The detailed document can be accessed on:
https://eprocure.gov.in/eprocure/app

Tender ID: 2026 DFIN_910329 1

Board invites applications for the post of

DIRECTOR (MARKETING)
in

THE FERTILISERS AND CHEMICALS
TRAVANCORE LIMITED (FACT)
Last date of submission of application by applicants
is by 15.00 hours on 7" August, 2026

Last date of forwarding of applications by the Nodal
Officers to PESB is by 17.00 hours on 17" August, 2026

For details login to website: https://pesb.gov.in

Registered Office: &th Floor, Prestipe Central, 36 Infantry Road, Shivaji Nagar, Bengaiuru, Karnataks, Indis
Email ID: cewwi@wework.coin | Phome: +51 88 Bd54 4500 | Website: www wework.co.in
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GOVERNMENT OF INDIA
MINISTRY OF EXTERNAL AFFAIRS
JAWAHAR LAL NEHRU BHAWAN,
23-D JANPATH, NEW DELHI-110011

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026

Ministry of External Affairs invites applications from _
interested candidates for engagement as Consultant in the (Rs. in Crores)
DE Division of the Ministry on contractual basis. STANDALONE CONSOLIDATED
Detailed advertisement along with the process of ﬁﬂzﬂzr ‘!":: ﬂﬂzﬂzr ﬁuzﬂzr "’Trd ﬂuzﬂ:r
submission of applications is available at Ministry's website 5.N. | Particulars L il y = e il
WWW.mea.gov.in under the  heading - 30-Jun-26 | 31-Mar-26 | 30-Jun-25 | 30-Jun-26 | 31-Mar-26 | 30-Jun-25
Opportunities—\Vacancies— 2026 (web link (Unaudited) | (Audited) [({Unaudited)|(Unaudited)| (Audited) |{Unaudited)
https://www.mea. .infvacancies.htm ith the Title
i ebobaimbe i velel by Wi the 1| Total Income 656410 | 2298046 | 550687 | 657235 | 2302218 |  ssa4.5a
Advertisement for engagement of a Consultant (legal) for
the DE Division of the Ministry of External Affairs.’ 2 | Net Profit / {Loss) for the period (before tax and exceptional tems) 401.01 227076 474.56 392.29 2254.60 469,715
Last date for submission of applications is 5th August, 3 | Net Profit ! (Loss) for the period before tax (after excepfional items) 401.01 222573 474.56 392.29 220957 469,75
2026 (1730 Hrs). CBC 1410111/0018/2627 4 | MNel Profit/ {Loss) for the period after tax (after exceptional items) 298.43 1705.42 352,34 280.71 1689.25 347.53
Total Comprehensive income for the period [{comprising Profity 7 2 i Sy
GOVERNMENT OF INDIA " (L@ss) for the perod and Other Comprehensive Income {after tax]}] 2659 T et 202 oz #351
MINISTRY OF EXTERNAL AFFAIRS 6 | Paid up equity share capital (Face value of Re.1/- each| 62.76 62.73 6272 62,76 62.73 62.72
JAWAHAR LAL NEHRU BHAWAN, 0413.56 o413.56 B268.30 G392 74 392 74 g261.10
23-D JANPATH, NEW DELHI-110011 T | Other equity (Ason3ist | (Ason3ist| (Ason3ist| (Ason31st | (Ason31st | {Ason 31st
Ministry of External Affairs invites applications from : - s | i) a2 28] ]
. . . § Earnings per equity share (EPS)
interested candidates for engagement as G::rns.ul_lants in (nominal value of Re. 1/-each) (not annualised for quarter) :
L&T-I, D&ISA Iand EF&W Divisions of the Ministry on a) Basic (Rs) 476 57 19 & g2 463 26 95 £ 5e LL Our
contractual basis. INTRODUCING
2 - - b) Diluted [Rs. 4,75 27.18 abd 4.62 26,94 5.54 A HAVELLS Brand -
Detailed advertisements along with the process of ! ICE CGGL
submission of applications is available at Ministry's website v i
f : e:-
WWw.mea.gowv.in, under the heading = 1. The above is an extract of the detalled farmat of Quartery/Annual financial resulls flad with the slock exchanges under requiation 33 of the SEBI (Listing Obligations and
{jppc.rtunities —sWVacancies—2026 {web link Disclosure Requirements) Regulations, 2015, The full farmat of the QuarterhyAnnual financial resulls are available on company website www havells com and on the
https:/iwww.mea.gov.in/vacancies) with the Title websites of the stock exchanges www.nseindia.com and wyw bseindia.com

‘Advertisement for engagement of a Consultant (Conflict of
Law/Private |International Law) for the L&T-1 Division of the
Ministry of External Affairs’ , ‘Advertisement for engagement
of a Consultant (Lawfare Issues) for the L&T-1 Division of the
Ministry of External Affairs', Advertisement for engagement
of a Consultant for D&ISA Division of the Ministry of External
Affairs' and "Advertisement for engagement of a Consultant
for the EP&W Division of the Ministry of External Affairs.’

Last date for submission of applications is 31st 1..II.I|""f1
2026 (1730 Hrs).

For and on behalf of the Board
Havells India Limited

HAVELLS INDIA LIMITED

Regd. Off. : 504, 8th Floor, Surya Kiran Building, K G Marg,

Connaught Place, New Delhi - 110 001

Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Noida (U.P.) - 201 304
Tel. #0120-3331000, Fax # 0120-3332000, Web: www. havells.com

Email: investorsi@havells com, CIN - L3T1800DL1983PLCG16304

(Anil Rai Gupta)
Chairman and Managing Director _ ' | T
Noida, July 17, 2026 — _ —
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UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2026
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(Rs. in Crores)
STANDALONE CONSOLIDATED
,.-' Quarter Year Quarter Quarter Year Quarter
-
- ‘: > ;"E: mc,l 'k ﬁ'ﬁég s n. | Particulars ended ended ended ended ended ended
galiFa sraian. ¢-4s, W a9, AR SRR §Eigaa vRe dited)| (Audited) audited)
4 Rwh-110044, wea Tal: +97 (11) 4128 1100, e : T s, biosmsmos.
Fax: +91 (11) 4128 1101 d4=: compliance@cleducate.com, 1 | Tolal Income 6564 10 | 2298946 5506 87 657235 | 2302216 5524.53
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