


Ratings CRISIL

——

An 5&P Global Company

CONMFIDENTIAL
HATAGPL/213825/BLRTZ1804800
December 208, 2018

Mr. R G Chandramogan
Chatrman & Managing Director
Hatsun Agro Product Limited
Domuine, No: 17204,

Rapv Gandhi Salas (OMR),
Karapakkam,

Chennai - 600097

Dear Mr. R G Chandramogan,
Re: Review of CRISIL Ratings on the hank facilities of Hatsun Agro Product Limited
Al ratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as on date,

i Total Bank Loan Facilities Rated Rs.1180 Crore
Long-Term Rating CRISIL A+/Stable (Upgraded {from CRISIL A/Stable)
. Short-Term Rating CRISIL Al (ReafTirmed)

{Bank-wize details as per Annexure 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facitity. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
any time, on the basis of new informetion, or unavailalnlity of mformation, or ether circumstances which
CRISH. belicves may have an impact on the ratings.

In the event of the company not availing the proposed facilitics within a peniod of 180 days from the date of this
letter, a fresh fotter of revalidation from CRISIL will be necessary.

This fetter will remain vahid 61 Mareh 31, 2019, After thes date, please msist for 2 new rating letter {dated later
than March 31, 2019}, Please visit www.ensil.com to confirm that the rating continues 10 be under surveiliance
and the rating i still vabid,

Should vou require any clarifications, plesse feel free to get i wouch with us,

With warm regards,

Yeours sincerely,
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Nitir Kansal Nivedita Shibu
Director - CRISH. Ratings Associate Director - URISIL Ratings

A CRISIL rating reflscts CRISIL's current opinion on the #kelhood of wmely payment of the obligations under the rated nstrument and
dupy nof congtitele 30 sudd of the mted entity by CRISIL CRISH ratings ars hased on mformation provided by the issver or obtained
By CRISI Fom sources # considers reliably. CRISH does not guaraniee the compleisness or aeouracy of the informaton on which the
raling i based. A CRISIL rating is not a recormmendation ta buy, sell of hold the reted instrument, It does not comment on the market
piiee suitabity for a particutar wovestor. A CRISIL ratings are under suerveiigroe. CRISIL or ds associates may have other
sonmmeal ransecions with the company/entty. Ratngs are revised as and when ciowrnstances so warrant, CRISIL 18 nof responsibie
for aoy erors and especially statex that i has no fnancial ¥ability whatsoever to the subscrbers 7 users ¢ ransiitters / distnbutors of
this produect. CRISIL Rategs rating criteria are available without charge o 1he pubiio on the CRISIL web sie, wwwi.origi com, For the
tatest rating information on any insttument of any companBRESIE BORISH.. please contadt Dustomer Service Helpdesk at 1800-267-
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Annexare | - Bunk-wise details of various facility classes (putstanding Tacilities)

AnB&EP G ubaiCompany

S.No. | Bank Facility . Bank : §n ount (Rs. in | Outs ;mdmg.. :
v L - Crore} Rating
1 Cash Credit L IDEC Bank Limited 100 (:\T;';H
‘o S
2 Cash © rcdx: BNP Paribas Bank 250 iEISt‘:ible
. . | CRISIL
3 ash O ;i ERRY
- 3 ,.Edé?f;t?dlt - YES Bank Limnited ) TAf | A+Stable
' e ST . CRISIL
4 Cash Credit Sfatc Bank of India H)OVUW A+/Stable
" . . e Tl T G irar CRISIL
b Cash Credit Federal Bank Limited 10.0 ) A+/Stable
Ly S St e CRISIL
I ¢ Cash Credut RBL Bank Limited 40,{)‘ - A+/Stable
CRISIL
7 ¢ ; 3 : 378 .
] Long Term Loan State Bank of Indi; x 3 ] AtiStable
b Long Term Loun The South Indiun Bank Limited 27.95 g‘}ilg{i‘ihk
9 | Long Term Loar BNP Puribas Bank 36.33 FURS
I 10 Long Term Loun YES Bank Limited 90,31 E\Fj:;:;;)ic
11 . Long Term Loan Federal Bank Limited 40.0 iRXng;,[
H H S AHTODIC
..!u : - U SR . A -
12 Long Term Loan ’ 1DFC Bank Limited 200 ii};{i@;e
i3 Long Term Loan : ICTCT Bank Linted jcﬁigt‘iﬂc
14 Long Term Loan i HDFC Bank Limited . 1407 ?:{g::bi
. o R N iatabie
3 & -
{5 Long Term Loan ; Do ha Baszk 400 C\%i:&ﬂe
T . The Hongkong and Sl;:{n_ghmw h . CRié}IL
L e st - Lo - i 3133
o | Lone term Loan  Banking Corporation Limited . At/Stable
17 Long Term Loan Kotak Mahindra Baok Limited 31.87 A}liiiak
18 Long Term Loan Axis Bank Lunited 23.06 ;R]:gm
19 Long Term Loan Bank of Bahrain and Kuwait B.S.C. | 20.62 CRI\H
. The Bank of Tokyo Mitsubishi L} o emisn,
3 y : &
20 Long Term Loan  Limited E 3(”)__. B A+/Stable
Proposed Long Term : N EORISIL
3 L Py A0 R H H
' Bank Loan Facility mpowﬂdmww B o : L A+/Stable
22 Short Term Loan Citibank N. A, e CRISIL A1
31 Short Term Loan. The Bank of Tokvo Mutsubishi U CRISIL Al
o Limwted i} ‘
24 Short Term Loan HDIC Bank Limited L CRISIL AY
25 Short Term Lo Kotak Mahindra Bank Limited (’Ri%ﬂ Al
26 Short Term Loan
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A CFISH. rating reflects TRISI s current ppirdon on the tkeihood of tamely payment of the sbigayons under the rated ingtrument and
tnes nol consiifute an audi of the rated entity by CRISIL CRISIL ralings are based on iformation provided by the issuer or cblained
by CRISIL from sources it considers refiobie. CRISIL dees not guarantee the complatenass or accwracy of the information on which the
rativeg 45 based. A CRISH rating s ool & recommumendation 10 buy, sef, or hold the rated msuemerns; | does oot comment on he macket
prive or suitabity for a parbcular nvestor. A CRISIL eatings are e
cornTRRay el transachions with the campanyentity. Ratngs arg rewvised as and when c;rc;,.mseancea so warant, RIS 5 not respansibie
figh ¥ aa nn fpanct Jabity whalsoever 10 the subzcrbars [ users 7 fansmitters 7 distrbutors of
this product. CRISH Ratings raling ortenia are avalabie without charge to the public on the CRISIL web sie, wesv crisfl.com. For the
iatest rating ilormatian on eny sstrurment of gy comparRRERY BnORISIL, please contac! Customer Service RHelpdesk at 1

ate ldentity Number: LEZ120MHISBIELIOG2ERT

CRISIL or 43 associaes may have other
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