Harita Seating Systems Limited

Regd. Off : Jayalakshmi Estates, No.29 (Old No.8), Haddows Road, Chennai - 600 006, India.
Tel : +91 (44) 28272233, Fax : 91 (44) 28257121

01/04/B/12 10" November 2011

The Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor
Plot No. 1/C, “G” Block
Bandra-Kurla Complex
Bandra (E), Mumbai 400 051.

-

Scrip Code : HARITASEAT

Dear Sir,

Reg : Unaudited financial results for the second quarter ended 30"
September 2011.

* % %

At the meeting of the board of directors held today, the directors have approved
the unaudited financial results of the Company for the second quarter ended 30"
September 2011.

A copy of the unaudited financial results together with the limited review report is
enclosed.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,
For HARITA SEATING SYSTEMS LIMITED

4‘\/

Company Secretary

Encl : a/a

Works : Harita Seating Systems Limited
Belagondapalli, Thally Road, Hosur - 635 114, India.
Ph : +91 4347 233445, Fax : +91 4347 233460
Website : www.haritaseating.com



HARITA SEATING SYSTEMS LIMITED
Regd office: "Jayalakshmi Estates", 29, Haddows Road, Chennai 600 006

UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2011

Rs. in lakhs
STANDALONE
Corresponding | Year to date | Year to date .
3 months 3 months figures for figures for Pre\{lous
Particulars ended ended in current period | previous accounting year
previous year ended period ended ended
30.9.2011 30.9.2010 30.09.2011 30.09.2010 31.3.2011
(Unaudited) (unaudited) (Audited)
1) (2) 3) 4) (5)
1(a) Net sales / Income from operations 7,111.31 5,299.18 13,904.06 10,390.91 22,504.00
(b) Other Operating Income 16.56 45.69 51.06 79.26 600.58
Total Income 7,127.87 5,344.87 13,955.12 10,470.17 23,104.58
2. Expenditure
a. (Increase) / decrease in stock in trade and work in progress 26.31 (15.81) 139.08 (22.04) (77.66)
b. Consumption of raw materials 5,231.19 4,032.78 10,371.87 7,868.56 18,114.40
c. Purchase of traded goods - - - - -
d. Employees cost 558.84 452.24 1,108.83 899.01 1,924.91
e. Depreciation 120.67 149.83 243.08 264.57 431.66
f. Other expenditure 706.72 564.89 1,349.20 1,193.76 2,653.48
g. Total 6,643.73 5,183.93 13,212.06 10,203.86 23,046.79
3. Profit from Operations before other income, Interest & Exceptional items (1-2) 484.14 160.94 743.06 266.31 57.79
4. Other Income 145.24 85.52 145.25 101.49 90.59
5. Profit before Interest & Exceptional items (3+4) 629.38 246.46 888.31 367.80 148.38
6. Interest (net of income) 158.76 169.60 333.21 332.34 732.48
7. Profit after Interest but before Exceptional Items (5-6) 470.62 76.86 555.10 35.46 (584.10)
8. Exceptional Items net (expense) - - - - -
9. Profit (+) / Loss (-) from Ordinary Activities before tax (7+8) 470.62 76.86 555.10 35.46 (584.10)
10. Tax expense 67.43 5.82 53.39 10.79 (74.11)
11. Net Profit (+) /Loss (-) from Ordinary Activities after tax (9-10) 403.19 71.04 501.71 24.67 (509.99)
12. Extraordinary Item (net of tax expense) - - - - -
13. Net Profit (+)/Loss(-) for the period (11-12) 403.19 71.04 501.71 24.67 (509.99)
(a) Profit/ (Loss) relating to parent Company - - - - -
(b) Minority Interest - - - - -
14. Paid up equity share capital (Face value of Rs.10/- each) 776.90 776.90 776.90 776.90 776.90
15. Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year - - 1,561.79
16. Earnings Per Share (EPS)
(a) Basic and diluted EPS before Extraordinary items for the period, for the year to date
and for the previous year (not to be annualised) (in Rs.) 5.19 0.91 6.46 0.32 (6.56)
(b) Basic and diluted EPS after Extraordinary items for the period, for the year to date and
for the previous year (not to be annualised) (in Rs.) 5.19 0.91 6.46 0.32 (6.56)
17. Public Shareholding
- Number of shares 26,09,040 26,09,040 26,09,040 26,09,040 26,09,040
- Percentage of shareholding 33.58 33.58 33.58 33.58 33.58
18. Promoters and Promoter Group Shareholding
(a) Pledged / Encumbered
- Number of shares Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total share capital of the company). Nil Nil Nil Nil Nil
(b) Non - encumbered
- Number of shares 51,60,000 51,60,000 51,60,000 51,60,000 51,60,000
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00
- Percentage of shares (as a % of the total share capital of the company) 66.42 66.42 66.42 66.42 66.42
Notes:
1. Statement of assets and liabilities (standalone) Rs.in lakhs
Particulars As at 30.09.2011 As at 30.09.2010 As at 31.03.2011
Unaudited Unaudited Audited
Shareholders fund
(a) Capital 776.90 776.90 776.90
(b) Reserves & surplus 2089.60 2866.50 2097.65 2874.55 1561.79
Loan funds 4440.76 6078.33 5888.97
Deferred tax liability 217.54 325.64 247.97
Total 7524.80 9278.52 8475.63
Fixed Assets 4061.38 4929.43 4652.63
Investments 2952.11 2958.35 2952.10
Current Assets, loans and advances
(a) Inventories 845.50 1005.03 839.83
(b) Sundry Debtors 4279.71 4908.43 5105.43
(c ) Cash and Bank balances 180.04 644.03 350.51
(d) Other current assets 206.01 169.96 163.77
(e) Loans and advances 1104.70 821.03 1995.10
Less: Current liabilities and provisions
(a) Liabilities 5743.78 5513.41 7193.05
(b) Provisions 360.87 644.33 390.69
Net Current Assets 511.31 1390.74 870.90
Total 7524.80 9278.52 8475.63

2. The operations of the Company relate to only one segment namely manufacture of Seating Systems for automotive and non automotive applications.
3.  Status of investors complaints: Number of complaints received and disposed during the quarter - Nil. Number of complaints lying unresolved at the commencement and at the

end of the quarter - Nil.

The limited review of the unaudited financial results for the quarter ended 30th September

Place : Chennai
Date : 10th November 2011

The above financial results were reviewed and recommended by the audit committee and approved by the board of directors at the meeting held on 10th November 2011.

For Harita Seating Systems Limited

Chairman




i Old No.23, New No.4,
WS!'INIVOSOH] C.P. Ramaswamy Road,

CHARTERED ACCOUNTANTS Alwarpet, Chennai - 600 018.

Offices : Chennai - Bangalore - Madurai 044-2498 8762
Telephone € 044-2498 8463

044-5210 6952
E-mail : yessendes@vsnl.net

Madras Stock Exchange Limited
Bangalore Stock Exchange Limited
Bombay Stock Exchange Limited
National Stock Exchange of India Limited

Dear Sirs,

We have reviewed the accompanying statement of unaudited financial results of Harita
Seating Systems Limited, having its registered office at “Jayalakshmi Estates”, No.29,
Haddows Road, Chennai 600 006 for the period ended 30™ September 2011 except for
the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors at its meeting held on
10" November 2011. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS
FRN: 0042075

foa oot i

M Balasubramaniyam
Partner
(Membership Number:F7945)
Place : Chennai

Date : }0/“)\/,0]’



