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Hopp.i Steets
Ltd.

Date: 1-3e Nov, 2026

'f o,

'Ihe Manager,

The Listing Compliance l)eparlmcnt

National Stocl< i'ixchangc ol'lndia l'imitcd

Iixchangc Plazal, ]Jandr;r l(urla Complcx'

Bandra [liastl, Mumbai 400051

SCRIP SYMBOI: HAPPY

sub: Statement of deviation or variation of funds under Reguration 32 0f sEBI (tisting

obtigations and Disclosure Requirements) Regurations, zotS for the half year ended on

Scptcmber 30,2026'

Dear Sir/Madam,

pursuant to Rcgulation 32 of the SEBI [Listing obligations and Disclosure Requirements)

Reg,rations, 2015, wc hcrcby confirm that there is no deiation or variation in the use of proceeds

ror thc ha,yc,r cnclcci on Scptenrber 30, 20?6,rrom the obiects stated in the offer Letter of Public

Issuc of thc (.ompany. A sl;rre.rent confirnring that there is no deviation or variation in the

utilisation of thcsc procccds ts attached'

'fhis is for your information ancl taking the same on record'

Thanking You,
FOR HAPPY STEETS TIMITED

6iv*
(Isha Ghai)
Lo*purY SecretarY & ComPl

M.No.: A75277

o
LUDHIANA

+91 -7009075760 info@happysteels.com

ADDRESS: Village Jaspal Bangal Kanganwal Road. Ludhiana, Punjab 14112211 Wgeslff : happysteels.com

n rUVFheiriand lso i rs 16949:2009 . IATF cer1. No. o1479oo/J "-,",.n"*

MSME REGD - UDYAI\I-PB-12-0003258
CIN : 135923P81 996P1C01 8348
GSTIN : O3AAACH6O19D1Z8
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Hopp.i Steets

statement on Deviation or variation for proceeds of public Issue, Rights Issue' Preferential

Issue, Qualified Institutions Placement Etc'

Name of the Listed Entity HAPPY STEETS TIMITED

ising Public Issue
Mode of Fund Ra

Date of Raising Funds t5-07'2026

Amount Raised INR 25Crores (approx')

Report filed for Half Year ended 30-09'2026

Monitoring AgencY

Monitoring AgencY Name, if
applicable

Not APPlicable

Not APPIicable

Is there a Dcviation / Variation in No

use of funds raised

ttd.

If yes, whether the same is

pursuant to change in terms of a

contract or obiects, which was

approved bY the shareholders

If Yes, Date of shareholder

Approval

Explanation for the Deviation /
Variation

Comments nf the Audit Committee

after review

Comments of the auditors, if anY

Not ApPlicable

Not APPlicabie

Not Applicabic

No

LUDHIANA mo
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+91-700907576A

ADDRESS: Village Jaspal Bangar, Kanganwal Road, Ludhiana, Punjab 14112211 Wegstfe : happysteets.com
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Hopp.i Steets

Ltd.

obiects for which funds have been raised and where there has been a deviation' in the

following table:

1,

i''und berittl-1

raisccl tor (.aPilal

llxpcnditurc
towards
purchasc oi

additional Platrt

and ttlacltiuerY

lbr our cxistitlr",

manu lat:ttt ritt11

unit

Ilepayrllentl
PrcoaYtne nt

Tcrm l,ilan-<

llanks

1315.83 0'00 0.00

Unutilised
funds kePt in

FDRwith AU

Small Finance

Bank and

AgencY

Account with
Axis Bank'

[Note:tJ

Nil

Nil

NiI

Nil

498.15 0.00 498"15
Nil

0.00 Nil

0"00ol
l"o

G e ncr:rl

3 corPoratc
purposcs

4
Issttc Rclated

l'.xpcnscs

361"61 0.00 361"6t

324.4s 0.00 303'53

Unutilised
balance

retained in

0.00 Public 0ffer

Account with
Axis tsank

[Note: 2)

0.00
Total

LUDHIANA

0 c+9'1-7009075760 info@happysteels.com

ADDRESS: Village Jaspal Bangar, Kanganwal Road. Ludhiana, Punjab 14112211 WeASlfe: happysteels.com

A IYY*li:ll** rso / rs 16e4e:200e I rArF cert. No. o147eoo

MSME REGD - UDYATV-PB-12-0003258
CIN : 135923P81 996P1C01 8348
GSTIN : 03AAACH6019D1ZB
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2500.08 0.00 tL63.29



Hopp.i Steets

Note: r .1.'c unutilizecl IIro lrror;e cds of r1,315.83 ral<h earmarked for capitar expencliture have been kept

in F.ixed I)cposits of t 1,300,00 lal<rr with R, sn-,rrt llinance lrank and the 
'arance 

of {15'83 lakh retained in

thcMonitoringAccountwithAxisl3ank,pendingutilizationforthestatedpurpose.

Note: 2 - out of the IIro procecds o{\324.4grakh earmarr<ed for issue-rerated expenses' 1303'53 lakh has

bcen utilized, and thc unutilizcci .arance of t20.g6 lakh is ..,u,n.i ,n the public offer Account maintained

with Axis I3anl< pendintl Lttilizal"iort'

"Deviation or variation could mcan:

[ajDcviaticrninthecrblectsorpLlrposesforwhichthefundshavebeenraisedor
[b) Deviation in the amounL of lunc]s actually utilized as against Y.:l]::riginally 

disclosed or

(c) (ihange in terms o1,a c.ntract referrcd to in .h. iund-raising document i'e' prospectus' Ietter of

;

I ttd.

offer, ctc,"

FOR TIAPPY STE EtS LINII'TED

(Abhishek Garg)

Managing Director
DIN: 00621845

Placc: Ludhiana

Datc: L3-11.ZA26

LUDHIANA

o c+91 -7009075760 info@happysteels.com

MSME REQD - UDYAIV-PB-12-0003258
CIN : 135923P81 996P1C01 B34B
GSTIN : 03AAACH6019D1Z8
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H.O: Hotrse
HIG Inclepcntlent Sector 70,

\Iohali Di.strit:t SAS |'lagar,
llobile No. 9 8 I 10-2 5 7 5 6
Phone : 0 I 6 I --16 I 07 56;.

E -mail 
^' c ctdav in cl erp ctl @t gm cti l. c ont

DJTVINDEB P^*.L SINqH & CO.
GilARTERED AEGOANT&WS

No.933, B.O. : 521-L Model Town,
Opp. Bawa Bakery, Ludhiana,
Mobile ltlo. 83600-51615
Phone l{o. 161-2310756
E -mail : dps in gh c a(t!1, aho o. c ott1

tr&
%/&
ilqmtA

Certificate for IPO Fund Utilization

Tcr

Board of Directors
M1s. Happ.v Steels Lirnited
Kanganwal Road, Jaspal Bangar,
I-udhiana. Punjab 141 122. India

We have erarlined the books of accounts and other relevant Records/Documents maintained by Happy Steels Limited in
connection rvith the utilization of proceeds on the Initial Public offering (lPO) as stated in the offer document for issuing
37,88,000 equity shares of Rs. 10/ each at a premium of Rs 561 per share total amounting to Rs 2500.08 Lakhs (Twenty Five
Crores and Eight thousand only).

As of Septenrber 3Oth.2026, details of funds raised and their application are as follows:
Amount in Rs.

* The unutilized IPO proceeds of {1,315.83 lakh earmarked for capital expenditure have been kept in Fixed Deposits of t1,300.00
lakh with A(.1 Small Finance Bank and the balance of 115.83 lakh retained in the Monitoring Account with Axis Bank. pending
utilization fbr lhe stated pulpose.

x* Ou1 of the IPO proceeds of 7324.49 lakh earmarked for issue-related expenses, <303.53 lakh has been utilized, and the

unutilized balance of {20.96 lakh is retained in the Public Offer Account maintained with Axis Bank pending utilization.

Sr.
No.

Object as Disclosed in Offer
Document

Amount
Disclosed in

Offer
Document

Actual
Utilized
Amount

Unutilized
Amount Remarks

I

Capital Expenditure towards purchase of
additional plant and machinery for our
eri.tirrg rrrrrrLrlactrrring unit

l3 15.83 * 1315.83

Unutilised funds kept
in FDR with AU

Small Finance Bank
and Monitoring

Account with Axis
Bank.

1 Repayment/ Prepayment of Term Loans
to Banks

498. 1 s 498.1 5 NA

3 General corporate purposes 361.61 361,.61 NA

324.49 303.53 **20.964 issue Related lixpenses

LJnLrtilised balance
retained in Public

Offer Account with
Axis Bank.

Total 2500.08 1163.29 1336.79

CHAR.T D
il

FRli:00 2601

This certifrcate is issued as per the guidance provided in the relevant ICAI special purpose
your infbrmation.

Branch OfJices:

IS intended solely for

,S-iJ, Okhla Industt'ial Estate,
l+.t. No. +91 98110-25756

Delhi,

73 A/1 Partap Conrplex, Suntlcu" Ncrgar, )Ianlli,
iVI. No +91 98551-25756

t
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D^EVINDEB P^*.LSINGiH & CO.
EHA R TE R ED A. GEO UN TA N TS

I.O: Hotrse 1Vo.933,
HIG Independent Sector 70,

Mohali District SAS !{agctr,
Mobile No.98l10-25756
Phone:0I6I-16I0756,
E - nta i l : c acl av itt derp ul (Q)gmai l. c ont

ffi.INBIA

B.O. : 524-L Model Town,
Opp. Bm,va Bakery, Ludhianq,
Mobile No. 83600-54645
Phone No. 161-2310756
E -mail : dp s inghc a@y aho o. c om

This has been verifled from the books ofaccounts and other relevant information produced before us for our verifrcation

YoLrrs taithluJly'.

FOR DAYII\IDERPAL
Chafiered Accounlants
FRN. OOT6OIN

Arun
Partner
Membership No. 508414
UDrN: d"bsotqtq FsrnwHq5t6
Place: Ludhiana
Date: 

1J lu \zoat

407601ti

Branch Offices:

M. No +91 98551-25756
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