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HINDUSTAN AERONAUTICS LIMITED
CORPORATE OFFICE

CO/S EC/4(7)12020/ BSE & NSE Filing/27 27th August, 2020

BSE Limited National Stock Exchange of India Ltd
Listing Department Listing Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5~~’ Floor, Plot No C/i,
Dalal Street, G Block, Bandra-Kurla Complex,
Mumbai — 400 001 Bandra (E), Mumbal — 400051

Dear Sir/ Madam, 3

Sub: Newspaper publication of Offer for Sale of shares of the Company
by the President of India through the Stock Exchange Mechanism -~

Ref: BSE Scrip Code: 541154, NSE Symbol: HAL

In terms of Regulation 30 of the SEBI (LODR) Regulations, 2015, we are
enclosing herewith a copy of the newspaper publication of Offer for Sale of
shares of the Company by the President of India through the Stock Exchange
Mechanism. The same has been published in “The Economics Times”, “The
Financial Express”, “Business Standard”, “Rajasthan Patrika” and “Vijaya
Karanataka” in 27th August, 2020 edition.

2. This is for information and record, please.

Thanking you,
Yours Faithfully

For Hindustan Aeronautics Ltd

(G V SeshaP~~
Company Secretary & Compliance Officer

15/1, ~ c5j~e~, ~or~~iJ~d) -560001,~zp~d~, 15/1, cl,6~H ~g, ~I~-560O01, cpu[c~cj,, ~
15/1, Cubbon Road, Bangalore - 560 001, Karnataka, India

~~d~’j (~iw) Ph.: +91-80-2232 0001,2232 0475~~ (4~r) Fax: +91-80-2232 0758

‘~ ~S.ee~ (~) Email cosec@hal-indja.co.jn
CIN: L35301 KA1 963G0l001 622



NOT F’OR RELEASE, PUBLICATION OR DISTRIBUTION IN THE UNITED STATES OR ANY “OTHER JURISDICTION” (AS DEFINED BELOW)

lb MINISTRY OF DEFENCE
(Government of India)

Offer for sale of equity shares of Hinduatan Aeronautica Limited (the “Company”) by Its “promoter”, the President of India acting through and repreaented by the Department of Defence Production, Miniatry of Defence, Government of India (the “Seiier”), through the atock exchange mechanism

We hereby notfy you that the Seller preposes to sell up to 10% (33,438,750) equify shares of fare value of ~ 10 each of the Company ~Saee Offer Size’), on August 27, 2020 (‘rday’), (for non-Retail Investors only) and on August 28, 2020 (‘1+1 day’) (for Retail Investors and non-Retail Investors who choose to carry forward their un-allotted bids) wtth an upton to additonally sell 16,719,375
(5%) equity shares of the Company (the ‘Overeubecription Option’ and in evenf the Oversubscriptios Option is exercised, the equity shares forming partof the Base Offer Size and the Oversubscription Option will represent 15% (50,158,125) equity shares of the Company, and will cullectvely, hereinafter be referred to as ‘OfferSharea’. In case the Oversubscription Option a not exercised,
the equty shares forming part of the Base Offer Size will hereinafter be referred to as ‘Offer Shares’) through a separate, designated window of the BSE Umted (the ‘BSE’) and the National Stock Exchange of India Limited (the ‘NSE’ and together with BSE, the Stock Exchengee’, collectively representing 10% of the total paid up equity share capital of the Company on June 30,2020, and
ouch offer hereinafter referred as the ‘01W), and in accordance with:

(a) the “Comprehensive Guidelines on Offer for Sale (OF~) of Shares by Promoters through the Stock Exchange Mechanism9ssued by the Seoidties and Exchange Board of India (the ‘SEBI’) through its circular no. CIR%IRDIDP/16l2012 dated July18, 2012 (an amended up to December28, 2018, pursuant to subsequenf circulars issued by SEBI) (the ‘OFS
CkcuW), and section 21 of chapter 1 of the ‘MasterCircularforStodsExcirange and Clearing Corporation-Trading’ issued by SEBI through its circular no. SEBUHOIMRDIDPICIRIPI117 dated October25, 2019 (togetherwith the OFS Circular, the ‘OFS Guidelnea’);

(b) the RewsedOpecaucvralowcwines/brOnisrltirSale(OFS)SegmenrasoedbytheoSEthroughrtsnoticeno 20200701 27datedJsiyl 2020 notrceno 20190118-43datedJanuaryl8 2019 notrceno 20160218-33datedFabruaryl8 2016 noticeno 20l5O7O228datedJuty2 2015 and totheaxtentspphcable theprevtousnohcesissuedbytheBSEmtharegard induding
notice no.20150122-30 dated January22, 2015, notice no.20140902-33 dated Septamber2, 2014, notice no. 20130129-23dated January20, 2013, notice no.20120727-26 dated July27, 2012, notice no.201202226-30 dated February 28,2012 and notice no. 20120222-34dated February22, 2012; and

(c) the ‘Offer for Sale-In froduclic,’r of lnteroperability’esued by the NSE through ifs circular no.5112020 dated June 30,2020, circular no.23/2020 dated February 19,2020, circular no. 0812019 dated January 18,2019, circular no. 1012016 dated February 19,2016, and to the extent applIcable, the previous cirodara Issued by the NSE in this regard, including circular no.20/2015 dated
June 30,2015, drcutarno. 6/2015 dated January28, 2015, circularno. 4412014dated Septenrber2, 2014, circularno. 5212013 dated May 30,2013, circularno. 003712013 dated January31, 2013, circutarno. 005/2013 dated January 30,2013, drcularno. 52/2012 datedAogust2, 2012, circularno. 73/2012 dated February24, 2012, and circularno. 212012 dated February2l, 2012.

This advertisement is being issued following notitication of the Seller’slntention to undertake the Offer to the Stock Exchanges, and contains important details in respect of the Offer, inciuding certain informafion that is required to he disclosed pursuant to the OFS Guidelines.
Prospective investors, as well as their brokers, are requested to read the entre contents of the notice dated August20, 2020 issued in respect of the Offer (the ‘Offer Notice’) along with OFS Guidelines, before participating in the Offer.

Name of the seller (promoter) The President of India, acting through and represented by the Department of Defence Production, Ministry of Defence, Government of India
Name of the onnipeny whose aharaa are Company Name: Hindustan Aeronautics Limited
pmpoeed to be sold end its iSiN Company ISIN: INEO66FO1OI2

Name otthe stdcexchangeawhera BSE and NSE
ordera shall be placed
Name of the designated atockesudiange NSE

Name of the dealgnated deertng corpora- NSE Clearing Limited
ton
Data and time of the opening and doalng The Offer shall take place on a separate window of the Stock Exchanges on August 27,2020 (ZE.dsy) and August 28, 2020 (‘Tel’ dsvt. from 9:15 a.m. to 3:30 p.m. (Indian Standard lime) on beth days, an per details given below.
cttheoffer For non-Retel Inveatorrc

2. August 28, 2020 j..dsy): Such non-Retail lnvaotors who have placed their bids on T day and have chosen to carry forward their un-allotted bids to TM day, shall be allowed to revise their bids upward on T+1 day as per the OFS Guidelines.
For Redel hwestors (deteed belowl
1. August 28, 2020 J±Jjay): Retail Investors shall be allowed to place their bids only on T+1 day.

Allocation methodology The allocation shall be at or abeve the Floor Price (defined below) on price priority basis at multpla cieadng prices, in accordance with the OFS Guidelines, except in case of Retail Investors, who shall have an option to bid at the Cat— Off Pdce (defined below) and for whom the final allocation price maybe below the Floor Price (defined
below) on a~unt of Retail Discount (defined below).

reserved for Retail Inventors shall be available for allocation to such non-Retail Investom who have chosen to carry forward their un-allotted bido to TM day. However, such non-Retail Investors are required to indicate their willingness to carry forward their un-allotted bids to TM day.
Bidders can hid under the Retail Category or the non-Retail Category. Indicative price for non-Retail Category shall be displayed separstaly, but there shall be no indicafive price for the Retail Category.
No single bidder other than Mutual Funds (defined below) and Insurance Companies (defined below) shall be allocated more than 25% of the Offer Shares (defined below).
Retail Category
‘Retail Investor’ shall mean an indtadual investor who places bids for shares of total valoe of not more than ff 2,00,000 (Indian Rupees Two Lskhs) aggregated across the Stock Exchanges (‘Retell investor’).
Retail Investors may enters price bid oropt for bidding at the ‘Cut-Off Price’. For this purpose,’Cut-Off Price’ means the lowest price at which the Offer Shares (defined below) are noid, ax determined on the basis of all valid bids recetved in the non-Retail Category on T day. Nlocaton to Retail Investors shall be made based on the Cot-Off Price.
Retail Investors will be allocated Offer Shares (defined below) at a discount of 5% to the Cut-Off Price in accordance with the OFS Guidelines. The discounted price in respect to the Retail Investors shall be the price anived at after deduchng the quantum of discount calculated at 5% to the Cut-Off Price from the respective price bids of such
retail investors, whether such bids are at Cut-Off Price or above Cut-Off Price (the ‘Diecountad Price’). The Discountad Price shall be the final allocation price to such Retail Investors and may be below the Floor Price.

~ Discount shall be applicable on the bids received from the Retail Inveatore on T+1 day.
If the Retail Category is fully subscribed, bids by Retail Investors below the Cot-Off Price shall be re(ected. If the Retail Category is nof folly subscribed, price bids received in the Retail Category between the Cut-Off Price and the Discounted Price will alno be eligibie forallocation, provided the relevard price bids are not less than the Floor Price
(defined below). Allocahon to all such bids shall be done at the Discounted Price.
My unerirecatbed portion of Retell Category, after allotment, shall be eligible finr allocation hi the Non-Retell Category in respect of their un-allotted bIde on T Day who choose to cany forward their bId toT+1 Day. Sudi non-Retell Investors, diooslngto ceny forward their bId toT+1 Day, am requIred to Indicate theIr wIllingness to cany forward
their bId on T Day.
In case of oversubscriptlon in the Retail Category, if the aggregate nomber of Offer Shares bid for at a particular clearing price / Cut-Off Price, as the case may be, is more than available quanhty then the allocation for such bids will be done on a proportionate basis at such clearing price (at or above the Cut-Offer Price) I the Cut-Off Price, as
the case may be.
Employee Category
Such number of equity shares so would be equivalent to up to 5% of the Equity Shares nold pursuant to the Offer (over and above the Offer Shares) maybe offered to eligible and willing employees of the Company at s discount of up to 5% to the Cut-Off Price in the Retail Category of the Offer subsequent to completion of the Offer, In tarms of
SEBI circular CIRIMRD/DP/65120t7 dated June 27, 2017, subject to approval of the competent authority. The employees will be eligible to apply for Equity Shares up to ff 2,00,000.
Provided that in the event of under-subscripton in the employee portion, the onsubscribed portion maybe allotted on a proportionate basis, for a value In excess of ff 2,00,000, subject to the total allotment to an employee not exceeding fi 5,00,000.
Non-Retell Category
Non-Retail Investors shall have an opton to carry forward their un-allotted bids from T day to T+1 day. Such Non-Retail Investors choosing to carry forward their un-allotted bids to T+1 day are required to indicate their willingness to carry forward their un-allotted bids while placing their bids on T day. Further, such non-Retail Investors can slno
revise their bids on Tel day in accordance with OFS Guidelines.
The allocation to non-Retell investors shell be eta price equal to the Cut-Off Price or higher as per the bids.

Insurance Regulatory and Development Authority Act, 1999 as amended (‘Insurance Cornpsnles’), subject to receipt of valid bids at or above the Floor Price (defined below).
In the event of any under subscription by Mutual Funds and Insurance Companies, the unsubuoibed portion shall be available to other bidders in the non-Retail Category.

Offer Size and the Oversubsofpton Option. Further, in the event the Oversubscription Option is exercised, the equity shares forming part of the Base Offer Size and the Oversubscription Option will, collectively, hereinafter be referred toss ‘OtlarSheree’. In case the Oversubscription Option is not exercised, the equity shares forming part of the
Base Offer Size will hereinafter be referred toss ‘Offer Shares’.
In case of oversubscription in the non-retail category on Tel day, it the aggregate number of Offer Shares bid for at a particular clearing price is more than available quantity then the allocation for such bids will be done on a proportionsta basis.

Total number of equity shares being Up to 33,438,750 equity shares of the Company of face value of ff10 each, representing 10% of the total paid up equity share capital of the Company (‘Base Offer Size’).
offered to the offer
Masirnom number of shares the seller Up to 16,719,375 equity shares of the Company of face value of ff10 each, representing 5% of the total paid up equity share capital of the Company (‘Oversubscription Option’).
may droose to sell over and above the The Seller shall intmats the Stock Exchanges of its intention to exercise the Oversubscription Option after the trading hours (i.e. on or before 5:00 PM.) on T day.
offer shares
Name of the broker(s) on behalf of the 1. IDBI Capital Markets & Securities Umited (BSE: 084; NSE: 07066);
seller- 2. SBICAP Securities Umted (BSE: 095; NSE: 10529); and

3. YES Securities (India) Umited (BSE: 6538; NSE: 14914)
(together, the ‘Seller’s Brokers’).
IDBI_Capital_Markets & Securities Limitad_(BSE:_084;_NSE:_07066) will_be schng as the Settiement Broker for the Offer on behalf of the Seller’s Brokers. —~_________________

Floor Price The floor price for the Offer shao be ff1001 (Indian Rupees One Thousand and One) per equity share of the Company.
The Stock Exchanges are required to ensure that the Floor Price is immediately informed to the merket.

Retell discount Retail Investors will be allocated Offer Shares ate discount of 5% to the Cut-Off Price in accordance with the OFS Guidelines.
The Discounted Price shall be the final allocation price to Retail Investors and maybe below the Floor Price.
Prices determined after sppl~dng Retail Discount, which shall be final allocation prices to the Retail Investors, in certain/elI cases, may be below the Floor Price.

details of such withdrawal.

Conditions for cancellation of the offer The Offer maybe cancelled by the Seller in full (I) i/the Seller fail to get suffdent demand at or shove the flour price, or (ii) i/there is a dsfaut in the settiement obligation, or (Hi) on T day, pont bidding, i/the Seller fails to get sufficient demand from non-retail investors at or above the floor price on T day. The decision to either accept or reject the
Offer shall be at the sole discretion of the Seller.
Cancellation request for bidding from Seller will be accepted up to 5:00 p.m. on T day by the Stock Exchanges.

‘4

Conditions for participating In the offer 1. Non-institutional investors (including retail category) shall deposit 100% of the bid value to cash up-front with the clearing corporation at the time of ptadng bids for the Offer.
2. Institotional invsstom have an option of placing bidxwithout any upfront payment. In case of insttutionsl investom who place bids with 100% of the bid value deposited upfront, custodian confirmation shall be within trading hours. In case of institttlonal investors who place bids withoutdepositng 100% of the bid value upfront, custodian

confirmation shall bess per the esishng rules for secondary market transactions and applicable OFS Guidelines.
3. Individual Investors shall have the option to bid in the Retail Category end the non-Retail Category. However, i/the cumulative bid value by an individual investor across both categories exceeds ff 2,00,000 (Indian Rupees Two Lskhx), the bids in the Retail Category shall become ineligibie. Further, if the cumulative bid value by an
~~ 4, D~4,j fl,4,,,,,,, 4K, 04n,+ ny-h,,,n~, ,y,-n”~j,7 9nn nrin lin~iian Runnag ~ Lnkhnl. huts hv such Investor shall be releded. — -.



confirmation shall be as per the existing rules for secondary marKer oansecnons eon appvceore ura ‘.,uroetirres.
3. Indlviduxi bivestors shall have the option to bid In the Retail Cetegory and the non-Rebel Category. However, tithe cumulative bid value fly an individual Investor across both categories exceeds? 2,00,000 (IndIan Rupees Two Lakhs), the bids in the Retail Category shall become inetigible. Further, tithe cumslsttve bid value by as

indIvidual investor lathe Reisti Cetegory across the Stock Exchanges exceeds? 2,00,000 (IndIan Rupees Two Lekhs), bids by suds investor shrill be r*cted.
4.

shsll take place as per norn-isl secondary market transactions.
5; Retail Investors may enters price bid or opt for bidding at the Cut-Off Price.’
6. The funds collected shall neither be utilised against any other othgstion of the trsding member nor co-mingled with other segments.
7. Modffcstion or csncetiation of orders:

(s) Orders placed by Retsf Investors (with 100% of the bid value deposited upfront) can be modified or cancelled sny time during the trsding hours on T+1 day.
(b) Orders placed by non-Retail Investors (institutional investors and by non- institutional investors) on T dsywtth 100% of the bid value deposited upfmnt can be modified or cancelled any time durfng the trading hours on Tdsy and In respect of any sn-allotted bids whicir they have indicated to be carried forwsrd to 1*1 day, orders

can be modified on T+1 day in accordance with the OFS Guidetines.
(c) Orders pieced by institutional investors without depositing 100% of the bid vskre upfronl cannot be cancelled. Further, such orders can be modfited only by making upward revision in the price or quantity any time during the trading hours on T day sod in respect of soy un-allotted bids which they have indicated to be carried

forward to T+1 day, orders can be modified (only by making upward revision In the price or quantify) on T+1 day in accordance with the OFS Guidelines.
(d) Bids carried torwsrd by non-Retell Investors to T+I Osy may be revised in accordance with the OFS Guidelines.
Is case of any permitted modification or cancellation of the bid, the funds shall be released I cotacted on a reef-time hauls by the dearing corporation.

8. Bidder shall also be liable to pay any other fees, en may be levied by the Stock Exchanges, indudir~ securities transection tax.
9. Multiple orders from a single bidder shell be permitted.
10. In case of detault in pay-In by any bidder, an amount aggregating to 10% of the order value shell be charged as peselty from such bidder and collected hors the broker. This amount shall be credited to the Investor Protection Fund of the Stock Exchanges.
11. The equity shares of the Company other than the Offer Shares shall continue Irading in the normal market However in case of market closure due to the incidence of breech of “Market wide index based circuit fftar”, the Offer shell also be halted. _______________________

Seftiement Settlement shell take piece no a trade for trade hauls. For bids received from non-Retail Category on T Day, non-Institutional investors end institutional investors who piece orders with 100% of the order value deposited upfront, a~ttiement shat take place on aT+1 Day, in accordance with the OFS Guidelines. Is the case of institutionel investors
who piece bids without depositing 100% of the order value upfront. settiemeni shell bess per the existing rsles for secondary market Irassections (i.e., on T+2 Day).
For the bids received on T+1 Day, from the Retail Category and hors the un-allotted institutional Investors who choose to carry forward their bid to T+1 Day without depositing 100% of the order value upfront the uettiement shall take piece on T+3 Day.
In case of non-institutional investors and institutional investors bidding with 100% margin xpfronl who chose to carry forward their un-allotted bids to T+1 Day, the settiemant shall take piece on Ti-2 Day.

flTflIADON

The Offer is personal to eech prospective bidder (including individuals, funds or otherwise) registered with the broker of the Stock Exchanges who makes e bid (each a “Bidder’) and neither the Offer nor this Notice constitutes an offer to set or invitation or sotcitetion of en offer to buy, to the pubis, or to any other person or class of persons requiring any prospectus or offer document to be
issued, subrnittedtoortiledwith anyreguletoryeuthorityortoanyotherperson ordassofpersonswithinoroutsidelndia.
The Offer te being mede In reliance on the OFS Circular and subject to the guidelines, drcutars, rules and regulations of the Stock Exchanges. There will be no “public offer” of the Offer Sheres in India under applicable law in Indie including the Companies Act, 2013 and the rules and derifications issued thereunder (the”Con”penleeAd”) or in any other jurisdiction. Accordingt~ no documents
have been orwiti be prepared, registered or submitted for approval an a “prospectus” or an offer document with the Registrar of Companies arrdlor SEBt under apptcabie law in India, including the Compeniex Act, 2013, the SEBI (Issue of Capital end Disclosure Requirements) Regulations, 2018, as amended, orto the Stock Exchanges or any other regutatory or listing authority in Indis or
abroed, and no such document will be drculeted or distebuted to any person in any jurisdiction, indudlng in IndIa.
The Bidders edmowfedge and agree that any buy order or bid shell be made solely on the bests of publicly available information and any information available with SEBI, Stock Exchanges, Compen~swebsite orany other pubic domain, together with the information contained in this Notice. The Offer is subject to the furihertarma set forth in the contract note to be provided to the prospective
aucceastul Bidders. Bidders shouid consult their own tax advisors regerding the tax implications to them of acquiring the Offer Shares.
This Notice is for information purposes only and is neither en offer nor invitation to buyor sell nore solicitation of an offer to boy orsell any securities, nor shall there be any sale of securities in any jurisdiction (“Otfier Jurisdiction”) in which such offer, solicitation or sale is or may be unlawful whether prior to registration or qualification under the securities laws of any such jurindiction or otherwise.

The Offer Shares have not bees end will not be registered under (a) the United States Securities Act of 1933, as amended (the “SecuattieeAd”) or under the securities laws of any state of the United States and may not be offered or sold in the United States except pursuant toes exemption horn, or in a transaction not subject to, the registration requirements of the Securities Act and in
accordance with any epptcabie state securities laws or (b) any other securities laws of Other Jurisdictions. The Offer Shares are being offered and sold (1) is the United States to “qualified institutional buyers” (as defined in Rule 144A under the SecurIties Act) (“GIBe” end esch a “01W’) pursuant to Rule 144A under the Securities Act (“Rule 144K) or another available exemption from the
registration requirements under the Securities Act, and (2) outside the United States in offshore transactions in reliance upon Regulation S under the Securities Act (“Regulation S9. Prospective purchasers in the United States are hereby notified that the Seller may be relying on the exemption from the provisions of SectionS of the Securities Act. Prospechve purchasers of Offer Shares are
hereby advised thaI any resale of Offer Shares in the United States must be made in accordance with the registration requirements under the Securities Act or otherwise pursuant toes eveilabla exemption therefrom.

will be treated ass PFIC in any taxabie year U.S. taxpayers that hold the Offer Shares (directy and, in certain cases, indirectly) may be subject to significant adverse tax consequences. The PFIC rules arm complex. Prospective purvhesers should consult their own tax advisors regarding the U.S. federal, state and local tax implications to them of acquiring
the Offer Shares.

Except for the Seller’s Biolwr~ no broker may aolldt bids for the Offer Shares or accept orders tor bide for tine Offer Shares horn persona In the United States.

By submitting a bid in connection with the Offer, each broker will also be deemed to have reed and understood this Notice in its entirety and accepted and compiled with the terms and conditions set out In this Notice. In addition, each broker, except for the SeIIe?s Brokers, wtl be deemed to have represented that (a) his located outside the Urrited States, (b) it has not accepted en order to
submit a bid in connection with the Offer from a person in the United States and (c) none of it, its affiliates or any person acting on its or their behalf has engaged orwill engage in any “directed neling efforts” (as defined in RegulationS) in connection with the Offer.

~ Persona Outside the United States
• It understands that the Offer Shares have not been and will not be registered under the Securities Act or under the securities laws of any stale of the United States and are being offered and sold to it in offshore transactions in accordance with Regulation 5;

was outside the Untied States at the time the offer of the Offer Shares was made to it and such customer was outside the United States when such customers bey order for the Offer Shares was originated;
• It did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts” (as defined in Regulation 5);

availeble exemption from registration requirements under the Securities Act and in accordance wtih elI applicable securities laws of the states of the United States end any other jurisdiction, including IndIa;
• it is notes aff liste (as defined in Rule 501(b) under the Securities Act) of the Company ore person acting on behalf of en affiliate of the Company;
• Where it is submitting a bid an fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representations, warranties, agreements end acknowfedgements herein;

Where it is submthng a bid for one or more managed accounts, it represents and warrants that it was authorised in writing by each such managed account to purchaue the Offer Shares for each managed eccount and to make (and it hereby makes) the representations, warrsnheu, agreements end acknowiedgments herein for and on behait of each such account, reading the
reterence to ‘If to include such accounts;

guidelInes, including the OFS Guidelines;
• It will not hold or seek to hold the Seller orthe Seller’s Brokers or any of their respective affiliates responsible or fable for any misstatements in or omissions from any publicly available information conceming the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with transactions entered into by

the brokers acting no its behait in connection with the purchase of the Offer Shares;

• It admowtedges that the Seller and the Seller’s Brokers and their respective affiliates, and others will rely upon the truth and accuracy of the foregolng representations, warranties, agreements end ecimowiedgemerits and agrees that f any of such representations, warranties, agreements and acknowledgements is no longer eccurete itwill promptiy notify the Seller.
Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated restoctions shalt nof be recognized by the Company.

~ Persons In the United States
It understands that the Offer Shares have not been and will not be registered under the Securiites Act or under the securities laws of any state of the United States and that the offer and sale of the Offer Shares to ills beisg made in reliance on Rule 144A or another available exemption from the registration requirements of the Securities Act and in accordance with any applicable
state securities laws; -

It isa OIB acquiring the Offer Shares for its own account or for the account of one or more OIB5, each of which is acquiring beneficial interests in the Offer Shares for its own account
• It did not submit a bid for and will not be acquiring the Offer Shares ass resut of any general solicitation or general advertialag (within the meaning of Rule 502(c) under the Securities Act);

isa 010 in a transaction meeting the requirements of Rule 144A, (i) pursuant to en exemption horn registration under the Securities Act provided by Rule f 44 under the Securities Act cit available), (ii) pursuant to another available exemption from the registration requirements of the Securities Act, or (iv) pursuant to en effective registration statement under the Securities Act, or
(b) outside the Ushed States loan offshore transaction complying with Rule 903 or Rule 904 of RegulationS, as applicabie, in each cane in accordance with all applicable securities laws of the states of the United States end any other jurisdichon, including IndIa. Except for sales made in accordance with Rule 903 or 904 of RegulationS, it will, and eech subsequent purchaser
is required to, notify any aubsequent purchaser from it of the resale restrictions referred to in (a) above;
Ills not an affiliate (as defined in Rule 501(b) under the Securities Act) of the Company ore person actng on behait of an affiliate of the Company;
It repreuents that prior to acquiring the Offer Shares, ft has all the information relating to the Company and the Offer Sharea which it believes Is necessery for the purpose of making its investment decision;
It understands that Offer Shares purchased pureuantto Rule l44Aor another available exemption under the SecurltiesActwill be “restricted securities” within the meaning of Rule 144 underthe SecuritiesAct and it agrees that for so tong us thay remain resincted securities, it shall not deposit such Offer Shares into any unrestricted depository fudlity established or maintained
by any depository hank;
The placing of orders for the purchsue of the Offer Shares sod resultant purchase on successful allocetion is and will be lawful under the laws of the jurisdictions In which it places such orders to purchaue Offer Shares, in which it Is resident, and in which the sale and purchane of the Offer Shares is consummated, including under all applicable Indian laws, regulations and
guidelines, Including the OFS Guidelines;
Where it is submiffing a bid as fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make the representationo, warranties, agreements and acknowledgements herein;
Where his submitting a bid for one or more managed accounts, it represents and warrants that itwas authorised in writing by each such managed account to purchane the Offer Shares for each managed account and to make (and it hereby makes) the representations, warranties, agreements and scknowiedgments herein for and on behaff of each such account, reading the
reference to ‘if to incinde such accounts;
It will not hoid or seek to hold the Seller orthe Seller’s Brokers or any of their respective affilIates responsible or liable for any misstatements in or omissions from any publicly available information conceming the Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses incurred in connection with transactions entered into by
the brokers achng on its behalf in connection with the purchase of the Offer Shares;

Where it is submittng a bid en fiduciary or agent for one or more investor accounts, it has sole investment discretion with respect to each such account and it has full power to make tbe representations, warranties, agreements end acknowledgements herein;

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in compliance with the above-stated resinctions shall not be recognised by the Company.

Sincerely,
For end on behalf of the Preeldent of India:

Department of Defence ProductIon
Ministry of Defence, Government of India

Sd!
/ Authorized Signatory

Shersha Shaik Mohiddin
Director (AS-I)

Date: August 26, 2020, Place: New Delhi
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