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(Rs in lakhs)
EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2017

Quarter ended Corresponding Current year Previous year
quarter ended in ended ended

the previous
year

Sr Particulars 31 March 2017 31 March 2016 31 March 2017 31 March 2016
(audited) (audited) (audited) (audited)

I Total income from operations 9,727.91 8,299.20 37.29535 35,738.22
2 Net Profit for the period (before tax. exceptional and prior 1.719.91 305.60 3.574.43 3,904.06

period items) (refer note 3, 4 and 5)
3 Net Profit for the period before tax (after exceptional and prior 1,719.91 305.60 3.239.00 2.565.99

period items)
4 Net Profit for the period after tax (after exceptional and prior 1,238.06 5034 2,218.70 1,290.62

lp_erioditems)
5 Total Comprehensive Income for the period [Comprising refer note 2 refer note 2 refer note 2 refer note 2

Profit for the period (alter tax) and Other Comprehensive
Income (after tax) 1

6 Eguity Share Capital 1.1100.00 I.WO.UO I.,IOO.UO 1,400.00
7 Reserves (excluding Revaluation Reserve) as shown in the 1.194.18 (1.209.73)

Audited Balance Sheet of the previous year
8 Earnings Per Share (of Rs 10/- each) (for continuing

operations)
Basic: 8.84 0.36 15.85 9.22
Diluted: 8.84 0.36 15.85 9.22

Note:
I The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly /
Annual Financial Results are available on the Bombay Stock Exchange website http://www.bseindia.com and National Stock
Exchange website http://www.nseindia.com and the company website http://www.globalhclicorp.com

2 Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as IndAS is mandatory
for the Company for the accounting periods beginning on or after Ist April, 2017.

3 The Company has adopted the revised Accounting Standard 10. Property, plant and equipment with effect from I April 2016
pursuant to the notification of Ministry of Corporate Affairs. Accordingly, items of inventories (spares and stores) which are in
the nature of property, plant and equipment have been capitalised and are being depreciated over the estimated useful life.
Consequently, helicopter maintenance for the quarter and year ended 31 March 2017 is lower by Rs 94.73 lakhs and Rs 408.07
lakhs respectively and profit before tax for the quarter and year ended 31 March 2017 is higher by Rs 69.77 lakhs and Rs 368.40
lakhs respectively.

4 During the previous year, pursuant to the approval of the Board, the Company had terminated the lease of one of its helicopters,
which resulted into a loss (net) of Rs 1,338.07 lakhs and had been recorded as an exceptional item.

5 Prior period items con1prise expenses in respect of Helicopter maintenance Rs 149.01 lakhs and Helicopter lease rentals Rs
186.42 lakhs pertaining to the previous year.

Place:- Mumbai
Date:- 24 May 2017 Chairman
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. Independent Auditors' Report on quarterly financial results and year to
date results of Global Vectra Helicorp Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Global Vectra Helicorp Limited
We have audited the accompanying annual financial results of Global Vectra Helicorp Limited
('the Company') for the quarter ended 3) March 2017 and the year to date results for the period
from 1 April 2016 to 31 March 2017 ('the Statement'), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended 31 March 2017 and the corresponding quarter ended in the previous year as reported
in these financial results are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the current
and previous financial year respectively. Also, the figures up to the end of the third quarter for the
current and previous financial year had only been reviewed and not subjected to audit.

Management's Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results up to the end of the third quarter, which are the responsibility
of the Company's management and have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 ('the Act'), read with Rule 7 of the Companies (Accounts) Rules, 2014
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015.

This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatements, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of such
financial statements. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
qualified audit opinion.

~
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B S R & Co. LLP

Independent Auditors' Report on quarterly financial results and year to
date results of Global Vectra Helicorp Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Global Vectra Helicorp Limited

Basis for qualified Opinion

As more fully explained in note no. 3 to the Statement, a customer has disputed service tax levied
by the Company on reimbursement of expenses aggregating Rs 264.42 lakhs. No provision has
been made by the Company in respect of such outstandings as required by the accounting policies
of the Company. However, management believes that the Company has a strong case to collect the
outstanding amounts. In the absence of a balance confirmation or other evidence, we are unable to
comment on the recoverability of these amounts. Had the Company made the provision, the profit
after tax for the year ended 31 March 2017 would have been lower by Rs 172.90 lakhs and trade
receivables as at that date would have been lower by Rs 264.42 lakhs.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph above,
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter
ended 31 March 2017 as well as the year to date results for the period from 1 April 2016 to
31 March 2017.

Emphasis of Matter

We draw attention to note no. 4 to the Statement which more fully explains that, the Company had
received an order from the Office of the Commissioner of Customs (Preventive) confirming the
demand for differential duty of customs along with penalty aggregating Rs 2,621.95 lakhs. No
provision has been made by the Company for the same nor the interest due there on as at
31 March 2017, as the management believes, based on a decision in the previous year from
Customs Excise and Service Tax Appellate Tribunal (CESTAT) West Zonal Bench in favour of the
Company on a similar matter and an opinion from an extemallegal expert, that the demand will be
set aside by a higher appellate authority. Our opinion is not modified in respect of this matter.

ForB S R& Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022

Mumbai
24 May 2017

Vijay Mathuf"'
Partner

Membership No: 046476



A\:\EXt:REI
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results

Ill, /11 tokhs)

Particulars
Statement on Impact of Audit Qualifications for the Financial Year ended 31 March 2017

I. Turnover / Total income

I. Sr. 1\0.

2. TOIal Expenditure

Audited Figures (as
reported before adjusting

for qualifications)

Adjusted Figures
(audited figures after

adjusting for
qualifications)

38,389.82 38,389.82

3. Net Profit
4. Earnings Per Share
5 Total Assets
6. Total Liabilities
7. Net WOI1h

11. Audit Oualifieation (each audit oualifieation senaratelv):
a. Details of Audit Qualification:

Type of Audit Qualification Qualified
Opinion! Disclaimer of Opinion ! Adverse
Opinion

c. frequency of qualification: Whether
appeared first time I repetitive I since how
lung continuing

36,171.12 36,344.02
2,218.70 2,045.80

For Audit Qualification(s) where the impact
is quantified by the auditor, Management's
Views:

e. For Audit Qualificationts) where the impact
is not quantified by the auditor:

15.85 14.61

8. Any other financial item(s) Cas felt appropriate by the management)

(i) Management's estimation on the impact
of audit qualification:

(ii) lfmanagcmcnt is unable to estimate the
impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

Signatories:

Cllief Exccuitive Otliccr

Chief Financial Officer

Audit Committee Chairman

Statutory Auditor

Place: Mumbai

Date: 24 May 2017

58.662.52 58,398. I0

58,662.52 58,39810

9,187.67 9,014.77

A customer has disputed service tax levied by the Company on reimbursement of
expenses aggregating Rs 264.42 lakhs. No provision has been made by the Company
in respect of such outstandings as required by tile accounting policies of the
Company. However. management believes th.n the Company has a strong case to
collect the outstandmg amounts. In the absence of a balance conlinnation or other
evidence, we arc unable to comment on tile rccovcrability of these amounts. l Iad the
Company made the provision, the profit nllcr ill.' tor the year ended 31 March 2017
would have been lower by Rs 172.90 laklls and trade receivables as at that date would
have been lower by Rs 264.42 lakhs.

Qualified opinion

First time

1\ customer of the Company has been retaining amounts aggregating Rs 264,42 lakhs
in respect of service la.'( levied by the Company on reimbursement of expenses. The
Company is currently in discussion with this customer for recovering the retained
amounts and management believes that they have a strong case to collect the
outstanding amounts, and accordingly no provision has been made thereon

Not applicable

III

!\nthonv Jam~

Ashvin Bhatt

4~~
Gautam Sen

Vijay Mathur, Partner
B S R & Co. LLP
Chartered Accountants




