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Bombay Stock Exchange Limited National Stock Exchange of India

P J Towers Limited-

Dalal Street, Fort Listing Department, Plot nio, C/1, G Blocr,

Mumbai - 400 001 Bandra-Xurla Compler, Bandra Ezst
Mumbai - 400 051 .

Madras Stock Exchange Limited
No. 30, Second Line Beach
Chennai - 600 001

Dear Sir,

Re.. Outcome of the Board Meeting and Submission of finzncial results

Ref. NSE Symbol: GEMINI
BSE Scrip ID: GEMINICO (Scrip Code: 532318)

Further to our letter dated April 5, 2017 intimating about the Bozard Mesting, we wish to
inform that the Board of Directors of Gemini Communication Limited has 2t its meeting -
held today (i.e. April 15, 2017):

« Approved the Audited Financial Results (both Standzlone & Consolidated) for
the financial year 2016 - 2017. *

« Re-constituted the committees of the Board of Directors.

« Approved and authorized Mr. R. Vijaykumar, Managing Director of the Company
to evaluate and if found Viable file a scheme for restructuring with NCLT

In this regard, please find attached the Audited Financial Results (both Standzlone &
Consolidated) for the financial year 2016 — 2017 and the-Auditor's Report on the szid
financial results as per the Listing Agreement.

We request you to take the above on record.

Thanking you,

Yours sincerely,

For GEMINI COMMUNICATION LIMITED

Encl.; As above
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NAME OF THE LISTED ENTITY: M/s. GEMINI COMMUNICATION LIMITED

GQUARTER ENDING MARCH 31, 2017

1.COMPOSITION OF BOARD OF DIRECTORS:

["Names of Directors
i

i Category | Date | Tenur | Numb | Number | Number of 1
{ i appoimme \ e lerof |  of | Chauperson |
| ‘ (M in the | ' Dwect | Members | n Audt/ |
t : current ! | orsshi i | hip in | Stakeholder |
| | term | Cpin ¢ Audit/ i Commuttees
i cessation ‘ listed | Stakehold | m listed \
| entitie | er | entities
5 l l's | Committe ‘{ including |
! ‘ : [ includh | L esin | this listed !
’ . | ng this | listed | entity
| l , | isted | entities |
! ‘ | entity | including |
' | 3 ; this listed |
‘ ! | i .C”“W -
M Ramamurt_h)7 Managing { 01-04-2011 ‘ ‘: 1, 1 ‘
| Vyaykumar Director i S . J pesgama i
' Mr  Vaidyanathan Independent | 09-02-2013 | '. i LI 1
| Jaya Chandran Director i T N
1 Ms  Bhuvaneswari Independent | 30-10-2015 i i i - ‘ -
| Karthick | Director l ‘ l ‘ 1
' (Woman ! 1 , , :.
L Director) { i { | L
IL.COMPOSITION OF COMMITTEES:
1.1.AUDIT COMMITTEE:
{ SNo. Name of Committee member ( Cateqorv o REE ] __”_W_‘!
i1 Mr. V. J Chandran, Independent | 1 Ctanrperson
" Director | - k
‘ 2 Ms. Bhuvaneswari  Karthick, | Member
I Independent Director 1 o
13 [MuR Viaykumar, Managing Director | Member
1.2.NOMINATION & REMUNERATION COMMITTEE:
[SNo. | Name of Committee member | Category .
{1 M. V. J. Chandran, Independent l Chairperson o
A Director ;
{2 Ms. Bhuvaneswari  Karthick, | Member B
. _Independent Director \
l_ 3 Ms._ Bhuvaneswari Karthick

| Member

I1.3.RISK MANAGEMENT COMMITTEE:

| Name of Committee member

W‘
|
-

Category

I.4. STAKEHOLDERS’ RELATIONSHIP COMMITTEE:
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SNo | Nameof Commaiee member | Category ,

k Mf V. J Chandran M’}ﬁr,e'f"a" b Chawrperson

2 Ms < Bhuvancowan | Karthoe | Member

S ! Independent Direcicr ; e
3_ MR Vigykumar Managing Dwector |Member P

.MEETING OF BOARD OF DIRECTORS:

e e e g e e e e s

Dates of meetings (£ Maximum gap between | Dates  of meetngs (£ "z G
anyj in the previous | any two consecutive - ar:!, n the relevant
| guarter | {number of days) guater
‘November 14,2016 | (96) August 10,2018 | Cn’ma'y‘.-i 2017 _

IV.MEETING OF COMMITTEES:

Dates of meets ings (# Maxmum gap between
any) in the previous , any two conseculive
quarer | {number of c’a'js;
November 14. 2016 | (95) August 10. 2018

V.RELATED PARTY TRANSACTIONS: )

{ S.No. j Subject _ Comghkance St N

{1 | Whnether prior approvel of Audi Commutice N

| . | obtained o

12 | Whether shareholder approval cobtained for N A

| | matenz! RPT

i3 | Whether details of RPT entered into pursuant to NA

{ o'nnzbus approva!l have been reviewed by Auvdit

! | Commitiee

VI.AFFIRMATIONS:

| The composition of Board of Directors is in terms of SEB! (Listng oblgatons and disciosure
requirements) Regulations, 2015 7

2 The composition of the foliowing commitiees is in terms of SEBI{Listing obligations and disciosure

requirements) Regulations, 2015
a. Audit Commitiee
t. Nomunation & remunerglion © mm?:m
¢. Stakeholders relationship commitles
d. Risk management commitiee (applicable to the top 100 Ested entte
3. The commitiee members have bsen made zv t

wvare of ther powers, role and responsibid®ies 23
specified in SEBI (Listing obligations and discicsure requirements) Reguiations, 2015
4. The meetings of the board of directors and the above commit nave been conductad in the

.;-S
1T

z
manner as specified in SEB! {Listing obligations ar‘.d ]
Thas repornt a'xr‘IO' the repon s"bm ..-:5 .'1 the ;:
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Nel= INI Regd. Office: #1, D, Ranga Road
[5) GC 2nd Street, Nwarpet, Chennal - 600 G186

Innovation & Leadership Ph: 91-44-2466 0571, Fax: 91-44-24%9 5062
150 9001 - 2008 E«mall; Info@gtLin

Gemini Communication Ltd.

EXTRACTS OF THE RESOLUTIONS PASSED BY THE BOARD OF DIRECTORS OF
THE COMPANY HELD ON APRIL 15, 2017 AT THE REGISTERED OFFICE OF THE

COMPANY SITUATED AT NO: 01, DR. RANGA ROAD, ALWARPET, CHENNAI ~ 600
018, TAMIL NADU, INDIA

"RESOLVED THAT pursuant to the applicable provisions'of the Companies Act, 2013
read with the rules made thereto, the approval of the Board of Directors of the Company

be and is hereby accorded to the reconstitution of the Audit Committee of the Board in
the following manner:

| Sl No: Name of the Director | Designation
l1 4 Mr. V. J. Chandran Independent, Non-Executive Director |
2, Ms. Bhuvaneswari Karthick | Independent, Non-Executive (Weman
" Director)
l3 Mr. R. Vijaykumar | Executive (Managing Director) |

"RESOLVED FURTHER THAT Mr. R. Vijaykumar, Managing Director be and is hereby
authorized to do all such acts, matters, deeds and things necessary or desirable in
connection with or incidental for giving effect to the above resolution. including. but not
limited to, making the requisite filings with any statutory / regulatory body, in this regard.”

/Certified True Copy//
For GEMINI COMMUNICATION LIMITED

ﬁaging Director
DIN - 00158328
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0 Gemini Communication Ltd.
Regd, Otfice: #1, Dr. Ranga Road
Innovation & Leadersh p 2nd Street, Atwarpet, Chennal - 600 018 .

150 9001 « 2008 Ph: 91-44-2466 0571, Fax: 91-44-2499 5062
E-mail: info@g¢lin

EXTRACTS OF THE RESOLUTIONS PASSED BY THE BOARD OF DIRECTORS OF
THE COMPANY HELD ON APRIL 15, 2017 AT THE REGISTERED OFFICE OF THE

COMPANY SITUATED AT NO: 01, DR. RANGA ROAD, ALWARPET, CHENNAI - 600
018, TAMIL NADU, INDIA

..................................................................................................................................................

"RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013
read with the rules made thereto, the approval of the Board of Directors of the Company
be and is hereby accorded to the reconstitution of the Audit Committee of the Board in
the following manner:

'( _~S_l._N9_:”_‘{ Name of the Director | Designation

L_ 1. | Mr. V. J. Chandran | Independent, Non-Executive Director

{ 2. \ Ms. Bhuvaneswari Karthick ﬁ‘ Independent, Non-Executive (Woman
N | Director) L
3 | M. R, Vijaykumar | Executive (Managing Director) |

“RESOLVED FURTHER THAT Mr. R. Vijaykumar, Managing Director be and is hereby
authorized to do all such acts, matters, deeds and things necessary or desirable in
connection with or incidental for giving effect to the above resolution, including, but not
limited to, making the requisite filings with any statutory / regulatory body, in this regard.”

//Certified True Copy//
For GEMINI COMMUNICATION LIMITED

R. Vijaykumar
Managing Director
DIN - 00158328
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SGEMINI

Inncvation & Leadership
ISC 3001 - 2008

Gemini Communication Lid.
Fagd. Offies: #1, Ur Panga Poad

20d Sozet, Mwwrpet, Comnnal - 500 G‘: Z .
Phr 91-44-2425 (5714, Fax 51-44-242% 5062
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EXTRACTS OF THE RESOLUTIONS PASSED BY THE BOARD OF DIRECTOEES OF
THE COMPANY HELD ON APRIL 15, 2017 AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT NO- 01, DR. RANGA ROAD, ALWARPET, CHENNAI — §00

018, TAMIL NADU, INDIA

IQ....c_q.niidﬁr....a_n.c_i.,._gpp_fgy.e,,._,thsewr::::ggns.tityiign.._gi_._ﬁb_s_._,s.t_a,:ﬁ_s:ﬁ‘qgiis_.-.87:_55_‘49;1_5}3&:;

'RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013
read with the rules made thereto, the approval of the Board of Directors of the Compar_&y
e and is hereby accorded to the reconstitution of the Audit Commitiss of the Board in

the following manner-

=

Sl No: | Name of the Director

Designation

1. | Mr. V. J. Chandran

_Independent, Non-Executive Director |

. 2. | Ms. Bhuvaneswari Karthick

Independent, Non-Exzcutive (Woman |
Director)

3. | Mr. R. Vijaykumar

Executive (Managing Director)

'RESOLVED FURTHER THAT Mr. R, Vijaykumar, Managing Director
authorized to do all such acts, matters. deeds and things necessary
connection with or incidental for giving effect to the above resolution. incl

be and is hergby
/ or desirable in
uding, but not

limited to, making the requisite filings with any statutory / regulatory body, in this regard.”

/Certified True Copy//
For GEMINI COMMUNICATION LIMITED

yaykumar
anaging Director
DIN - 00158328_
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Gemint Communication Lid,
Ropd, Offios: 11, O Ranga Raad
- 2od Streat, Atwarpat, (hennal - X018
Innovation & Laadership Phe 142466 0571, Fan: 91442488 506

150 2001 - 2004 Comatt: Inhaghped in

ENTRACTS OF THE RESOLUTIONS PASSED 8Y THE BOARD OF l')lRl.fG_TOtiS Oli
THE COMPANY HELD ON APRIL 48, 2017 AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT NO: 01, DR, RANGA ROAD, ALWARPET, CHENNAL - 600
O, TAMIL NADU, INDIA

1o conader and approve the we-constitution of the Share Transter Gommittee:

"RESOLVED THAY pursuant to the applicable provisions of the Companies Act, 2013
read with the rales made thereto, the approval of the Board of Diractors of the Company

b and 8 hereby accordad 1o the reconstitution of the Audit Committee of the Board n
e fallowing manner:

- SL N 3 Name of the Director _ Designation {
N LA VO Chandran CIndependent, Non-Executive Director !
| 2 ! Ms. Bhuvaneswan Kathiek | Independent, Non-txecutive (Woman |
i ; Diector)

! 3 M. R Vjaykuman | Executive (Managing Directarn)

"RESOLVED FURTHER THAT Mi. R Vjaykumar, Managing Director be and 18 hm:hy
authonzed o do all such acts, matters, deeds and things necessary or desirable in
connection with ot incidental tor aving etfect o the above rasolution. meleding, but not
tnited to, making the requnaite flings with any statatory / regulatory body, i this regard

#Cerified True Copy//

For GEMINI COMMUNICATION LIMITED

e
/ ¥

= TR Vijayhuma
o Managing Director

DIN - 00158328

CIN 132300 TNI99SRLC03008 7
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2017
Part I - FINANCIAL INFORMATION
|Statement of Standalone & Consolidated Audited Results for the Quarter and Year Ended March 31, 2017

Rs. In Lakhs
Standalone
Particulars Quarter ended Year ended
31-Mar-17 31-Dec-16 | 31-Mar-16 | 31-Mar-17 | 31-Mar-16
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Income from Operations
(a) Net Sales/Income from Operations (Net of excise
duty) 328.08 85.87 1164.17 667.93 3050.17
(b) Other Operating Income 0.00 0.00 0.00 117.63
(c) Work In Progress-WIP 0.00 117.63 0.00 0.00
Total income from Operations (net) 328.08 85.87 1281.80 667.93 3167.80
2. Expenses
(a) Cost of Materials consumed 202.45 0.00 1189.30 326.07 1984.65
(b) Purchase of stock-in-trade 0.00 30.17 0.00 0.00 0.00
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 5.31 0.00 39.36 11.80 0.00
(d) Employee benefits expense 75.31 51.59 213.11 235.33 1404.11
(e)Depreciation and amortisation expense 17.84 9.47 35.03 54.61 63.03
(f)Other expenses(Any item exceeding 10% of the total
expenses relating to continuing operations to be shown
|separately) 22.73 78.81 340.11 280.39 603.11
Total Expenses 323.63 170.05 1816.91 908.19 4054.91
3. Profit / (Loss) from operations before other income,
finance costs and exceptional items (1-2) 4.44 -84.18 -535.11 -240.27 -887.10
4. Other Income 6.09 2.67 17.22 12.93 34.22
5. Profit / (Loss) from ordinary activities before finance
costs and exceptional items (3 + 4) 10.53 -81.51 -517.89 -227.34 -852.88
6. Finance Costs 0.99 0.00 0.00 0.00 0.00
7. Profit / (Loss) from ordinary activities after finance
costs but before exceptional items (5 + 6) 9.54 -81.51 -517.89 -227.34 -852.88
8. Exceptional Items 0.00 0.00 0.00 0.00 0.00
9.Profit / (Loss) from ordinary activities before tax (7 +|
8) 9.54 -81.51 -517.89 -227.34 -852.88
10. Tax expense 0.00 0.00 10.19 8.48 10.19
11.Net Profit / (Loss) from ordinary activities after tax
9 +10) 9.54 -81.51 -507.70 -218.86 -842.69
12. Extraordinary items (net of tax ~ expense ____ Lakhs)
0.00 0.00 0.00 0.00 0.00
13. Net Profit / (Loss) for the period (11 + 12) 9.54 -81.51 -507.70 -218.86 -842.69
14. Share of Profit / (loss) of associates * 0.00 0 0 0 0
15. Minority Interest* 0.00 0 0.00 0 0
16. Net Profit / (Loss) after taxes, minority interest and
share of profit / (loss) of associates (13 + 14 + 15) *
9.54 -81.51 -507.70 -218.86 -842.69
17. Paid-up equity share capital 1239.00 1239.00 1238.95 1238.95 1239.00
(Face Value of the Share shall be indicated) 1 1 1 1 1
18. Reserve excluding Revaluation Reserves as per balance
sheet of previous accounting year -9117.83676 -8908.98 -8908.98| -9117.83676 -8908.98
19.i Earnings Per Share (before extraordinary items)
(of Rs. 1/- each) (not annualised):
(a)  Basic 0.01 -0.07 -0.41 -0.18 -0.68
(b)  Diluted 0.01 -0.07 -0.41 -0.18 -0.68
19.ii Earnings Per Share (after extraordinary items)
(of Rs.1/- each) (not annualised):
(a) Basic 0.01 -0.07 -0.41 -0.18 -0.68
(b) Diluted 0.01 -0.07 -0.41 -0.18 -0.68

For and on behalf of the Board of Directors

Sd/-
R. Vijaykumar
Chennai, April 15, 2017 Managing Director




STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2017
Part I - FINANCIAL INFORMATION
|Statement of Standalone & Consolidated Audited Results for the Quarter and Year Ended March 31, 2017

Rs. In Lakhs
Consolidated
Particulars Quarter ended Year ended
31-Mar-17 31-Dec-16 | 31-Mar-16 | 31-Mar-17 | 31-Mar-16
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1. Income from Operations
(a) Net Sales/Income from Operations (Net of excise
duty) 328.08 85.87 1177.08 667.93 3078.43
(b) Other Operating Income 12.93 0.00 117.63 12.93 34.22
(c) Work In Progress 0.00 0.00 0.00 0.00 117.63
Total income from Operations (net) 341.01 85.87 1294.71 680.86 3230.28
2. Expenses
(a) Cost of Materials consumed 0.00 0.00 1052.30 314.27 1984.66
(b) Purchase of stock-in-trade 190.65 30.17 0.00 0.00 0.00
(c) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 12.74 -3.04 0.00 11.80 0.00
(d) Employee benefits expense 75.31 51.59 1194.74 235.33 1404.11
(e)Depreciation and amortisation expense 18.19 14.83 386.86 66.56 415.77
(f)Other expenses(Any item exceeding 10% of the total
expenses relating to continuing operations to be shown
|separately) 37.31 33.90 454.17 292.19 1715.29
Total Expenses 334.20 127.46 3088.07 920.15 5519.83
3. Profit / (Loss) from operations before other income,
finance costs and exceptional items (1-2) 6.81 -41.59 -1793.36 -239.29 -2289.55
4. Other Income 6.84 2.67 134.66 0.00 0.00
5. Profit / (Loss) from ordinary activities before finance
costs and exceptional items (3 + 4) -0.03 -38.92 -1658.70 -239.29 -2289.55
6. Finance Costs 0.99 0.00 0.00 0.00
7. Profit / (Loss) from ordinary activities after finance
costs but before exceptional items (5 + 6) -1.02 -38.92 -1658.70 -239.29 -2289.55
8. Exceptional Items 0.00 0.00 0.00 0.00
9.Profit / (Loss) from ordinary activities before tax (7 +|
8) -1.02 -38.92 -1658.70 -239.29 -2289.55
10. Tax expense 0.00 -10.19 8.48 -10.19
11.Net Profit / (Loss) from ordinary activities after tax
9 +10) -1.02 -38.92 -1648.51 -230.81 -2279.36
12. Extraordinary items (net of tax ~ expense ____ Lakhs)
0.00 0.00 0.00 0.00 0.00
13. Net Profit / (Loss) for the period (11 + 12) -1.02 -38.92 -1648.51 -230.81 -2279.36
14. Share of Profit / (loss) of associates * 0.00 0 0 0
15. Minority Interest* 0.00 0.00 0 0
16. Net Profit / (Loss) after taxes, minority interest and
share of profit / (loss) of associates (13 + 14 + 15) *
-1.02 -38.92 -1648.51 -230.81 -2279.36
17. Paid-up equity share capital 1239.00 1239.00 1238.95 1238.95 1238.95
(Face Value of the Share shall be indicated) 1 1 1 1
18. Reserve excluding Revaluation Reserves as per balance
sheet of previous accounting year -40643 -40643
19.i Earnings Per Share (before extraordinary items)
(of Rs. 1/- each) (not annualised):
(a)  Basic -0.01 -0.03 1.33 -0.19 1.84
(b)  Diluted -0.01 -0.03 1.33 -0.19 1.84
19.ii Earnings Per Share (after extraordinary items)
(of Rs.1/- each) (not annualised):
(a) Basic -0.01 -0.03 1.33 -0.19 1.84
(b) Diluted -0.01 -0.03 1.33 -0.19 1.84

For and on behalf of the Board of Directors

Sd/-
R. Vijaykumar
Chennai, April 15, 2017 Managing Director




Statement of Assets and Liabilities Rs. In Lakhs
Standal Consolidated
Particulars As at As at
31-03-2017 31-03-2016 31-03-2017 31-03-2016
(Audited) (Audited) (Audited) (Audited)

A - EQUITY AND LIABILITIES:
Shareholders' Funds:
(a) Share Capital 1,238.95 1238.95 1,238.95 1238.95
(b) Reserves and Surplus -9,127.84 -8908.98 -40,887.05 -40643.00
Sub-total Shareholders' Funds -7888.89 -7670.03 -39,648.10 -39404.06
Share Application Money pending allotment
Minority Interest
Non-Current Liabilities:
(a) Long Term Borrowings 6,287.11 6287.11 21,852.84 21852.84
(b) Deferred Tax Liabilities (Net) 8.48 15.26 8.48 15.26
¢) Other Long Term Liabilities
(d) Long Term Provisions
Sub-total Non-Current Liabilities 6295.59 6302.37 21,861.32 21868.10
Current Liabilities:
(a) Short Term Borrowings 10,750.00 10750.00 12,610.25 12610.25
(b) Trade Payables 1,016.53 1820.50 1,772.88 2576.85
¢) Other Current Liabilities 4,286.81 4459.20 7,409.31 7581.70
(d) Short Term Provisions 253.09 301.30 334.86 369.84
Sub-total Current Liabilities 16,306.43 17331.00 22,127.30 23138.64

Total 14,713.13 15963.34 4,340.52 5602.69
B - ASSETS
Non-Current Assets:
a) Fixed Assets 798.57 853.17 1,395.89 1462.44
b) Goodwill on Consolidation
¢) Non-Current Investments 5,373.63 5373.63
d) Deferred Tax Assets (Net)
e) Long Term Loans and Advances
f) Other Non-Current Assets
Sub-total Non-Current Assets 6,172.19 6226.80 1,395.89 1462.44
Current Assets:
a) Current Investments
b) Inventories 10.11 1491 10.11 14.91
¢) Trade Receivables 1,125.93 2143.33 1,616.65 2634.06
d) Cash and Cash Equivalents 0.19 25.37 0.65 0.39
e)Short Term Loans and Advances 6,078.96 6078.96 183.52 183.52
f)Other Current Assets 1,325.75 1473.96 1,133.70 1307.36
Sub-total Current Assets 8540.93 9736.54 2944.64 4140.24
Total 14713.13 15963.34 4340.52 5602.69

Chennai, April 15, 2017

For and on behalf of the Board of Directors

Sd/-
R. Vijaykumar

Managing Director




Part Il - SHAREHOLDERS' INFORMATION

Shareholders Information for the Quarter and Year Ended March 31, 2017

Particulars

As on quarter ended
on March 31, 2017

As on quarter ended
on December 31, 2016

As on quarter ended
on March 31, 2016

As on year ended on
March 31, 2017

As on year ended on
March 31, 2016

A PARTICULARS OF SHAREHOLDING

1. Public Shareholding

- Number of Shares 879,42,039 879,42,039 857,88,193 879,42,039 857,88,193
- Percentage of shareholding 70.98% 70.98% 69.24% 70.98% 69.24%
2. Promoters and Promoter Group Shareholding **

a) Pledged/ Encumbered

- Number of Shares 278,80,232 278,80,232 300,34,078 278,80,232 300,34,078
- Percentage of shares (as a % of the total shareholding of

promoter and promoter group) 77.55% 77.55% 78.82% 77.55% 78.82%
- Percentage of shares (as a % of the total share capital of

the company) 22.50% 22.50% 24.24% 22.50% 24.24%
b) Non-Encumbered

- Number of Shares 80,72,432 80,72,432 80,72,432 80,72,432 80,72,432
- Percentage of shares (as a % of the total shareholding of

promoter and promoter group) 22.45% 22.45% 21.18% 22.45% 21.18%
- Percentage of shares (as a % of the total share capital of

the company) 6.52% 6.52% 6.52% 6.52% 6.52%

Quarter ended

Particulars

B. INVESTOR COMPLAINTS

March 31, 2017

Pending at the beginning of the quarter

Received during the quarter

Disposed of during the quarter

Remaining unresolved at the end of the quarter

Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on

April 15, 2017

2. Segment wise reporting are not aplicable as the Company operates in single segment.

Chennai, April 15, 2017

For and on behalf of the Board of Directors

Sd/-
R. Vijaykumar

Managing Director




V. VISWANATHAN Fca, LCS \ No.G-131, Phase - 3, Spencer Plaza,

V VISWANATHAN & ASSOCIATES LT G R
Mob: 9962287333 | 9962230333

E-mail: viswapass@gmail.com

| CHARTERED ACCOUNTANTS

To Board of Directors of
GEMINI COMMUNICATION LIMITED

We have audited the quarterly financial results of GEMINI COMMUNICATION
LIMITED for the quarter ended 31% March 2017 and the year to date results for the
period 01/04/2016 to 31/03/2017 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations anl
Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as
the year to date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management.  Qur
responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements. which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted 1n
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial resulis are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion

Qualified Opinion :

1) The Company has accumulated losses and its net worth has been fully / substantially
eroded, the Company has incurred a net loss/net cash loss during the current and previous
year(s) and, the Company’s current liabilities exceeded its current assets as at the balance
sheet date. These conditions, along with other matters indicate the existence of a material
uncertainty that may cast significant doubt about the Company’s ability to continue as a
going concern. Management is confident of revival plans and expects the company to
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turnaround. The financial statements do not include any adjustments that might result
from the outcome of this uncertainty. However. the financial statements of the Company
have been prepared on a going concern basis for the reasons stated by the management.

2) Contingent Liability on account of pending litigation could not be ascertained
and hence has not been reported in footnotes to the financials. The financial statements
do not include any adjustments that might result from the outcome of this uncertainty.

3) Due to a decree in the case against Merrill Lynch Limited for conversion on FCCB
into unlisted equity share capital, The financial statements do not include any adjustments
that might result from the outcome of this decree, as the decree was after the Balance
Sheet date.

In our opinion and to the best of our information and according to the explanations given
to us these quarterly financial results as well as the year to date results:

(1) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and

(i) give a true and fair view of the net profit/ loss and other financial information
for the quarter ended 31° March 2017 (date of the quarter end) as well as the
year to date results for the period from 01/04/2016 to 31/03/2017
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