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Part I - FINANCIAL INFORMATION

(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Income from Operations

(a) Net Sales/Income from Operations (Net of excise 

duty) 328.08 85.87 1164.17 667.93 3050.17

(b) Other Operating Income 0.00 0.00 0.00 117.63

(c) Work In Progress-WIP 0.00 117.63 0.00 0.00

Total income from Operations (net) 328.08 85.87 1281.80 667.93 3167.80

2.  Expenses

(a) Cost of Materials consumed 202.45 0.00 1189.30 326.07 1984.65

(b) Purchase of stock-in-trade 0.00 30.17 0.00 0.00 0.00

(c) Changes in inventories of finished goods, work-in-

progress and stock-in-trade 5.31 0.00 39.36 11.80 0.00

(d) Employee benefits expense 75.31 51.59 213.11 235.33 1404.11

(e)Depreciation and amortisation expense 17.84 9.47 35.03 54.61 63.03

(f)Other expenses(Any item exceeding 10% of the total

expenses relating to continuing operations to be shown

separately) 22.73 78.81 340.11 280.39 603.11

Total Expenses 323.63 170.05 1816.91 908.19 4054.91

3. Profit / (Loss) from operations before other income,

finance costs and exceptional items (1-2) 4.44 -84.18 -535.11 -240.27 -887.10

4. Other Income 6.09 2.67 17.22 12.93 34.22

5. Profit / (Loss) from ordinary activities before finance

costs and exceptional items (3 + 4) 10.53 -81.51 -517.89 -227.34 -852.88

6. Finance Costs 0.99 0.00 0.00 0.00 0.00

7. Profit / (Loss) from ordinary activities after finance

costs but before exceptional items (5 + 6) 9.54 -81.51 -517.89 -227.34 -852.88

8. Exceptional Items 0.00 0.00 0.00 0.00 0.00

9.Profit / (Loss) from ordinary activities before tax (7 + 

8) 9.54 -81.51 -517.89 -227.34 -852.88

10. Tax expense 0.00 0.00 10.19 8.48 10.19

11.Net Profit / (Loss) from ordinary activities after tax

(9 + 10) 9.54 -81.51 -507.70 -218.86 -842.69

12. Extraordinary items (net of tax ` expense  ____ Lakhs)

0.00 0.00 0.00 0.00 0.00

13. Net Profit / (Loss) for the period (11 + 12) 9.54 -81.51 -507.70 -218.86 -842.69

14. Share of Profit / (loss) of associates * 0.00 0 0 0 0

15. Minority Interest* 0.00 0 0.00 0 0

16. Net Profit / (Loss) after taxes, minority interest and

share of profit / (loss) of associates (13 + 14 + 15) *
9.54 -81.51 -507.70 -218.86 -842.69

17. Paid-up equity share capital 1239.00 1239.00 1238.95 1238.95 1239.00

(Face Value of the Share shall be indicated) 1 1 1 1 1

18. Reserve excluding Revaluation Reserves as per balance

sheet of previous accounting year -9117.83676 -8908.98 -8908.98 -9117.83676 -8908.98

19.i Earnings Per Share (before extraordinary items)

     (of Rs. 1/- each) (not annualised):

(a)      Basic 0.01 -0.07 -0.41 -0.18 -0.68

(b)      Diluted 0.01 -0.07 -0.41 -0.18 -0.68

19.ii Earnings Per Share (after extraordinary items)

     (of Rs.1/- each) (not annualised):

(a)      Basic 0.01 -0.07 -0.41 -0.18 -0.68

(b)      Diluted 0.01 -0.07 -0.41 -0.18 -0.68

For and on behalf of the Board of Directors

Sd/-

R. Vijaykumar

Chennai, April 15, 2017 Managing Director

Year ended

31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2017

Statement of Standalone & Consolidated Audited Results for the Quarter and Year Ended March 31, 2017

Rs. In Lakhs

       Particulars

Standalone 

Quarter ended



Part I - FINANCIAL INFORMATION

(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Income from Operations

(a) Net Sales/Income from Operations (Net of excise 

duty) 328.08 85.87 1177.08 667.93 3078.43

(b) Other Operating Income 12.93 0.00 117.63 12.93 34.22

(c) Work In Progress 0.00 0.00 0.00 0.00 117.63

Total income from Operations (net) 341.01 85.87 1294.71 680.86 3230.28

2.  Expenses

(a) Cost of Materials consumed 0.00 0.00 1052.30 314.27 1984.66

(b) Purchase of stock-in-trade 190.65 30.17 0.00 0.00 0.00

(c) Changes in inventories of finished goods, work-in-

progress and stock-in-trade 12.74 -3.04 0.00 11.80 0.00

(d) Employee benefits expense 75.31 51.59 1194.74 235.33 1404.11

(e)Depreciation and amortisation expense 18.19 14.83 386.86 66.56 415.77

(f)Other expenses(Any item exceeding 10% of the total

expenses relating to continuing operations to be shown

separately) 37.31 33.90 454.17 292.19 1715.29

Total Expenses 334.20 127.46 3088.07 920.15 5519.83

3. Profit / (Loss) from operations before other income,

finance costs and exceptional items (1-2) 6.81 -41.59 -1793.36 -239.29 -2289.55

4. Other Income 6.84 2.67 134.66 0.00 0.00

5. Profit / (Loss) from ordinary activities before finance

costs and exceptional items (3 + 4) -0.03 -38.92 -1658.70 -239.29 -2289.55

6. Finance Costs 0.99 0.00 0.00 0.00

7. Profit / (Loss) from ordinary activities after finance

costs but before exceptional items (5 + 6) -1.02 -38.92 -1658.70 -239.29 -2289.55

8. Exceptional Items 0.00 0.00 0.00 0.00

9.Profit / (Loss) from ordinary activities before tax (7 + 

8) -1.02 -38.92 -1658.70 -239.29 -2289.55

10. Tax expense 0.00 -10.19 8.48 -10.19

11.Net Profit / (Loss) from ordinary activities after tax

(9 + 10) -1.02 -38.92 -1648.51 -230.81 -2279.36

12. Extraordinary items (net of tax ` expense  ____ Lakhs)

0.00 0.00 0.00 0.00 0.00

13. Net Profit / (Loss) for the period (11 + 12) -1.02 -38.92 -1648.51 -230.81 -2279.36

14. Share of Profit / (loss) of associates * 0.00 0 0 0

15. Minority Interest* 0.00 0.00 0 0

16. Net Profit / (Loss) after taxes, minority interest and

share of profit / (loss) of associates (13 + 14 + 15) *
-1.02 -38.92 -1648.51 -230.81 -2279.36

17. Paid-up equity share capital 1239.00 1239.00 1238.95 1238.95 1238.95

(Face Value of the Share shall be indicated) 1 1 1 1

18. Reserve excluding Revaluation Reserves as per balance

sheet of previous accounting year -40643 -40643

19.i Earnings Per Share (before extraordinary items)

     (of Rs. 1/- each) (not annualised):

(a)      Basic -0.01 -0.03 1.33 -0.19 1.84

(b)      Diluted -0.01 -0.03 1.33 -0.19 1.84

19.ii Earnings Per Share (after extraordinary items)

     (of Rs.1/- each) (not annualised):

(a)      Basic -0.01 -0.03 1.33 -0.19 1.84

(b)      Diluted -0.01 -0.03 1.33 -0.19 1.84

For and on behalf of the Board of Directors

Sd/-

R. Vijaykumar

Chennai, April 15, 2017 Managing Director

Year ended

31-Mar-17 31-Dec-16 31-Mar-16 31-Mar-17 31-Mar-16

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2017

Statement of Standalone & Consolidated Audited Results for the Quarter and Year Ended March 31, 2017

Rs. In Lakhs

       Particulars

Consolidated

Quarter ended



Statement of Assets and Liabilities Rs. In Lakhs

A - EQUITY AND LIABILITIES:

Shareholders' Funds:

(a) Share Capital 1,238.95               1238.95 1,238.95                1238.95

(b) Reserves and Surplus -9,127.84              -8908.98 -40,887.05             -40643.00

Sub-total Shareholders' Funds -7888.89 -7670.03 -39,648.10             -39404.06

Share Application Money pending allotment

Minority Interest

Non-Current Liabilities:

(a) Long Term Borrowings 6,287.11               6287.11 21,852.84              21852.84

(b) Deferred Tax Liabilities (Net) 8.48                      15.26 8.48                       15.26

c) Other Long Term Liabilities

(d) Long Term Provisions

Sub-total Non-Current Liabilities 6295.59 6302.37 21,861.32              21868.10

Current Liabilities:

(a) Short Term Borrowings 10,750.00             10750.00 12,610.25              12610.25

(b) Trade Payables 1,016.53               1820.50 1,772.88                2576.85

c) Other Current Liabilities 4,286.81               4459.20 7,409.31                7581.70

(d) Short Term Provisions 253.09                  301.30 334.86                   369.84

Sub-total Current Liabilities 16,306.43             17331.00 22,127.30              23138.64

Total 14,713.13             15963.34 4,340.52                5602.69

B - ASSETS

Non-Current Assets:

a) Fixed Assets 798.57                  853.17 1,395.89                1462.44

b) Goodwill on Consolidation

c) Non-Current Investments 5,373.63               5373.63

d) Deferred Tax Assets (Net)

e) Long Term Loans and Advances

f) Other Non-Current Assets

Sub-total Non-Current Assets 6,172.19               6226.80 1,395.89                1462.44

Current Assets:

a) Current Investments

b) Inventories 10.11                    14.91 10.11                     14.91

c) Trade Receivables 1,125.93               2143.33 1,616.65                2634.06

d) Cash and Cash Equivalents 0.19                      25.37 0.65                       0.39

e)Short Term Loans and Advances 6,078.96               6078.96 183.52                   183.52

f)Other Current Assets 1,325.75               1473.96 1,133.70                1307.36

Sub-total Current Assets 8540.93 9736.54 2944.64 4140.24

Total 14713.13 15963.34 4340.52 5602.69

For and on behalf of the Board of Directors

Sd/-

R. Vijaykumar

Chennai, April 15, 2017 Managing Director

       Particulars

Standalone Consolidated

As at As at

31-03-2017

(Audited)

31-03-2016

(Audited)

 31-03-2017

(Audited) 

31-03-2016

(Audited)



A  PARTICULARS OF SHAREHOLDING

1. Public Shareholding

-  Number of Shares 879,42,039        879,42,039        857,88,193       879,42,039       857,88,193       

-  Percentage of shareholding 70.98% 70.98% 69.24% 70.98% 69.24%

2.   Promoters and Promoter Group Shareholding  **

a)      Pledged/ Encumbered

-  Number of Shares 278,80,232        278,80,232        300,34,078       278,80,232       300,34,078       

-  Percentage of shares (as a % of the total shareholding of 

promoter and promoter group) 77.55% 77.55% 78.82% 77.55% 78.82%

-  Percentage of shares (as a % of the total share capital of 

the company) 22.50% 22.50% 24.24% 22.50% 24.24%

b)     Non-Encumbered

-  Number of Shares 80,72,432          80,72,432          80,72,432         80,72,432         80,72,432         

-  Percentage of shares (as a % of the total shareholding of 

promoter and promoter group) 22.45% 22.45% 21.18% 22.45% 21.18%

-  Percentage of shares (as a % of the total share capital of 

the company) 6.52% 6.52% 6.52% 6.52% 6.52%

Quarter ended

Particulars

B. INVESTOR COMPLAINTS

     Pending at the beginning of the quarter -                    

     Received during the quarter -                    

     Disposed of during the quarter -                    

     Remaining unresolved at the end of the quarter -                    

Notes:

For and on behalf of the Board of Directors

Sd/-

R. Vijaykumar

Chennai, April 15, 2017 Managing Director

March 31, 2017

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on 

April 15, 2017

2. Segment wise reporting are not aplicable as the Company operates in single segment.

Part II - SHAREHOLDERS' INFORMATION

Shareholders Information for the Quarter and Year Ended March 31, 2017

       Particulars
As on quarter ended 

on March 31, 2017

As on quarter ended 

on December 31, 2016

As on quarter ended 

on March 31, 2016

As on year ended  on 

March 31, 2017

As on year ended  on 

March 31, 2016



V. VISWANATHAN rcn,lcs
V VISWANATHAN & ASSOCIATES
CHARTERED ACCOUNTANTS

No.G-131, Phase - 3, Spencer Plaza

Anna Salai, Chennai - 600 002.

Tel: 044 - 48560333

Mob: 9962287333 | 9962230333

E-mail: viswapass@gmail,com

To Board of Directors of

GEMINI COMMLINICATION LIM ITED

We have audited the quarterly financial results of GEMINI COMMUNICATION

LIMITED for the quarler ended 3 l " March 20 I 7 and the year to date results for the

period 0l/04/2016 to 3110312017 attached

pursuant to the requirement of Regulatio

Disclosure Requirements) Regulations, 201

the year to date financial results have been

statements. which are the responsibili

responsibility is to express an opinion on these 
_financial 

results based on our audit of

,uch interim tlnancial statements. which have been prepared in accordance with the

recogrlition and measurement principles laid down in.Accounting Standard for Interim

Fina"ncialReponing(AS25./IndAS34),prescribed,underSectionl3Softhe
Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of

Charlered Accountants of India, as applicable and other accounting principles generally

accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management We believe that our audit provides a

reasonable basis for our oPinion

Qualified Opinion :

l) The company has accumulated losses and its net worth has been fully / substantially

eroded, the bo-puny has incurred a net loss/net cash loss during the cutrent and previous

year(s) and, the iompany's current liabilities exceeded its current assets as at the balance

.n".i Out.. These conditions, along with other matters indicate the existence ofa material

unc"rtainty that may cast significant doubt about the company's abiliry to continue as a

going contern. Management is confident ofrevival plans and expects the company to



V. VISWANATHAN TCN,ICS

V VISWANATHAN & ASSOCIATES
CHARTERED ACCOUNTANTS

No.G-131, Phase - 3, Spencer Plaza,

Anna Salai, Chennai - 600 002.

Tel: 044 - 48560333

Mob: 9962287333 | 9962230333

E-mail: viswapass@gmail.com

turnaround. The financial statements do not include any adjustments that might result

from the outcome of this uncertainty. However. the finanoial statements of the Company

have been prepared on a going concern basis for the reasons stated by the management.

2) Contingent Liability on account ofpending litigation could not be ascertained

and hence has not been repofied in footnotes to the financials. The financial statements

do not include any adjustments that might result from the outcome of this uncertainty

3) Due to a decree in the case against Merrill Lynch Limited for conversion on FCCB

into unlisted equity share capital, The financial statements do not include any adjustments

that might resutt from the outcome of this decree, as the decree was after the Balance

Sheet date.

ln our opinion and to the best ofour inlbrmation and according to the explanations given

to us these quafterly financial results as well as the year to date results:

(i)

(ii)

are presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in

this regard; and

give a true and lair view ofthe net profit/ loss and other financial information

for the quarter ended 3 I 't March 201 7 (date of the quarter end) as well as the

year to date results for the period from 01/04/201 6 Io 3l/0312017

For V. VISWANATHAN & ASSOCIATES

V. Viswanathan

Proprietor

Membership No.228990

Place:Chennai

DaIe : | 510412017

ion No. 0l 37 I 3S

{r
s\


