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for immediate Release

Gati Ltd’s Q2FY’14 Consolidated YoY Net Profit up 12% to Rs.8.74 crore
Gati Ltd’s H1FY'14 Consolidated YoY Net profit up 480% to Rs 14.5 crore

Total Consolidated H1FY’14 YoY Income up 16% to Rs. 741 crore

Consolidated Financial Highlights of Q2FY’14 v/s Q2FY’13

» Consolidated total income Rs. 374 crore v/s Rs.338 crore
» EBITDA at Rs. 34 crore v/s Rs, 30 crore
e PATatRs. 8.7 crore v/s Rs 7.8 crore

Consolidated Financlal Highlights of H1FY'14 v/s H1FY’13

]

¢ {onsolidated total income Rs. 741 crore v/s Rs.641 crore
o EBITDA at Rs. 63 crore v/s Rs. 52 crore
# PAT at Rs. 14.5 crore v/s Rs. 2.5 crore

Hyderabad, February 06, 2014: GAT! Ltd. {NSE: GATI, BSE: 532345) India’s |eader in Express

Distribution and Supply Chain Solutions, declared its financial results for the quarter ended
31"December 2013.

in Q2FY’14, the Company's net profit stood at Rs 8.7 crore as against profit of Rs 7.8 crore in the
carresponding quarter previous year. The total consolidated income stood at Rs. 374 crore for the
quarter ended December 31, 2013 compared to Rs 338 crore in the same period of last fiscal. In
December 2013, consolidated business of Express Distribution, e-commerce and International
crossed the all-time high revenue of Rs. 100 crore. -

Far HLFY 14, net profit stcod at Rs, 14.5 crore as against profit of Rs 2.5 crore in the corresponding
period last year. The total consolidated income stood at Rs. 741 crore for the half-year ended
December 31, 2013 compared to Rs.b41 crore in December 31, 2012. Gati e-commerce has
registered outstanding growth of 128% YoY.

Segmental Highlights:

1. Gati Kintetsu Express Private Ltd - Express Distribution and Supply Chain Solutions
a. For the Quarter ended December 31" 2013, GATI-KWE revenues were up 16% at
Rs.261 crore from Rs.226crore in the corresponding quarter of last year
b. EBIDTA rose to Rs.25 crore in Q2FY'14 from Rs.23 crore in Q2FY'13
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¢. EBIDTA margins stood at 11.1% in Q2FY’'14 compared t010.2% in Q2FY’'13
For the half-year, revenues were up 17.5% at Rs.511 crore
IV Synergy-the synergies business with our JV partner has further progressed and
generated revenue of Rs. 3.6 crore in Q2. The synergy has also helped acquire 10
new business accounts in the quarter. Going forward the JV synergy is expected to
grow over 20% and improve prefitability through cost efficiencies.

2. Gati Kausar {Cold Chain Solutions)
a. Gati Kausar registered a growth of 6% YoY and the business revenues stood
at Rs. 11.6 crore for the guarter, with operating margin at 15%
b. For half-year, revenue stood at Rs. 25 crore, registering a growth of 16% on
YoY basis +
c. Targeted to expand fleet size to 350 vehicles by 2015, for long haul and
secondary distribution primarily through lease model

d. The company plans to commence operations of cold storage warehouses near
Gurgaon for which it is in talks with partners for real estate and technology support
e. Going forward, the company will focus primarily on consumer foods,

pharmaceuticals, retail and agri-foods sector as an integrated cold chain service
provider.

3. Gati e-commerce

a. For H1FY'14, E-commerce business recorded a revenue of Rs.25 crore,
registering a YoY growth of 128%, out of which Rs 14.6 crore was earned in
Q2 due to season uptake

b. The company is expanding its network and delivery capabilities ;

c. All major e-tailers are regular clients for Gati’s e-commerce logistics business

d. Focus for the next quarter would be on air shipments, new packaging and e-
fulfilment centres at major cities and launching Reverse logistics services.

Commenting on the company’s quarterly performance, Mr. Mahendra Agarwal, Founder & CEO,
Gati Limited said, "We have seen g change in the business scenario over the past guarter, partly
because of trade momentum picking up on the macro side and also because we as g company are in
a ramp-up mode, While we are focussed on our core business of Express Distribution, we have geared

ourselves to tap full potential of e-commerce opportunity and emerge as a leader in the segment.

"Qur focus on improvement in quality and profitability will continue *, he added.

About Gati Ltd:
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Gati Limited (www.gati.com) is pioneer and leader in Express Distribution and Supply Chain Solutions
in India delivers 5.2 million packages per Month. Having started as a cargo management company in
1989, Gati has grown into an organization with more than 4,000business partners and an annual
turnover of Rs 1289.5crore (249 million USD) covering 6530ut of total657districts in India. Gati has
over 4500 vehicles on the road excluding their fleet of refrigerated vehicles, container shipping
vessels and world class warehousing facilities across India. Furthermore, Gati has a strong market
presence in the Asia Pacific region and SAARC countries. Gati has offices in India, Singapore, Hong
Kong, China, Nepal and Thailand.

For further informatign, please contact:-

Adfactors PR
Abhijeet R / Rashml Punjabi
Tel: 9833905266 f 9819512880

Email: abhijeet.r@adfactorspr.com/ rashmi.punjabi@adfactorspr.com




R. S. Agarwala & Co. 28, Black Burn Lane
Chartered Accountants 3" Floor, Kolkata- 7000 12

Tele:- (033) 22370741
Fax :- (033) 2237-7682
rsagarwalaco@gmail.com

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited consolidated financial
results of GATI LIMITED for the quarter ended on 31st December 2013 which
includes unaudited financial results except for the disclosures regarding “Public
Shareholding” and “Promoter and Promoter Group Shareholding” which have been
traced from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards referred to in Section
211(3C) of the Companies Act,1956 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For R.S. Agarwala & Co.
Chartered Accﬂuntants

mL'ﬁT‘”LRS Agarwala
2 ~_ - (Partner)
r&hlp No. 005534

Camp: Secunderab
Date : February , 2014




R. S. Agarwala & Co. 28, Black Burn Lane
Chartered Accountants 3" Floor, Kolkata- 7000 12

Tele:- (033) 2237-0741
Fax :- (033) 2237-7682

rsagarwalaco@gmail.com

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of Unaudited Financial Results of
GATI LIMITED for the quarter ended on 31st December 2013 except for the
disclosures regarding “Public Shareholding” and “Promoter and Promoter Group
Shareholding™ which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards referred to in Section
211(3C) of the Companies Act,1956 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For R.8. Agarwala & Co.
Chartered Accountants

JFames Regn.No.:304045E
RBLA S,

{J.-'%r’
P Chatarags Y2

N
f: -, *"'-':.,'_ [ . *oa
< 6k ”"‘-"*'-'--.:.ti'gfﬂj ot

Camp: Secunderabad B B R.S. Agarwala
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Particulars

Incomzefrom Operations

Net Senle I
Other Operating Income
Total Inome
xpencliure:
- Cost o Sales
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a) Basic l

0.17

0.5 |

0.50

0.32 |
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b) Diluted
PARTICULARS OF SHAREHOLDING

e
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Public Shareholding
- No. of shares

57,193,857

r e ——

53,603,857

4

48,161,762

57,193,857

1

48,161,762

48,603,857

|- Percentage of shareholding

66.06 |

62.01

55.63

66.06

55.63 |

56.14

- No, of shares

23,681,307

27,181,307

36,436,307

23,681,307 |

36,436,307

36,771,307

- Percentage of shares (as a % of the total]
shareholding of Promeoter & Promoter group)

80.58

82.65

9484

80.58

94 84

96.R?

- Percentage of shares ( as a % of the total share
capital of the compan -

27.35

31.39

42.08

27.35

42.47

EE—

b} Non-encumbered _

5,707,123

5,707,123

1,984,218

5,707,123

1,207,123 I

- No. of shares

- Percentage of shares (as a % of the total
shareholding of Promoter & Promoter group)

19.42

17.35

5.16

19.42

3.18

- Percentage of shares ( as a % of the total share
capital of the company)

INVESTOR COMPLAINTS

6.59

2.29

6.59

1.39

« M"ending at the beginning of the ¢:|u.mrt-u:1T

- Received during the quarter

- Disposed of during the quarter

Q| by | E

- Remaining urwesolved at the end of the quarte
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMFLOYED

QR 7

- | Rs. In Lakhe
e it | Yot
“wmam | swman | sinan | saaws | sowe | smesns
Unanditd | Uneudited | Uoandited | Unkudited | Uneudited |  Andited
L Segment Rewane (Net Sale / Income from eact |
Segmenf) -
2) Express Distribuion & Supply Chain 3,317 2,887 3,305 6,204 11,513
b) Fuel Sales 4,928 9,872 4,616
Less: Inter Seganent Revenue
Net Selas/ Encosmerom Opecaions - 8,245 mmm-m
et ekl I N N RN N
. |interest from each § _ _
| nmmtwm 298 244 714 542 956 2,138
b) Fuel Sales | 71 78 149 78 |
Total 369 322 691 956 2,216
Low: ) terest Brpe T i3 -m-.aa 598
Total Profit before tax 203 ‘ 577 375 | 0 691 1,618
S | —
(Segment Assets - Segment Liabilities)
a) Express Distribution & Supply Chain 97,632 97,388 35,145 97,632 35,145 95,117
b) Fuel Stations 593 554 . 593 - 584
¢) Unallocated/ Corpocate (14,979) (15,104 - | (14,979 -1 (12,147)
|Totat _ B - 83,246 82,838 35,145 | 83,246 35,145 83,554




Notes:
1.
2.

4,

Other operating income includes management fee of Rs.101.66 Lakhs.

The Learmed Arbitral Tribunal adjudicating on the disputes between the
Company and Air India Limited (erstwhile NACIL) in respect of the discontinued

freighter operations of the Company ,has passed its Award dated 17"
September 2013, whereby, it has inter al/a directed Air India Limited to pay an

amount of Rs, 26.82 Crores to the Company. Further, the Learned Tribunal has
directed Alr india Limited to pay interest @ 18% per annum on the awarded
amount to the Company. Air India has preferred an Appeal in the Hon’ble Delhi
High Court inter alia seeking setting aside of the Award. The Company is in the

process of filing its detailed reply to the grounds raised by Alr india in the

Appeal. The Company has also filed a Petition, seeking directions against Air
India to create security in its favour for the amounts awarded to it under the

said Award.

Pursuant to the notification issued by the ministry of Corporate Affairs dated
29™ December 2011 on Accounting Standard 11, the company has opted to
adjust the carrying cost of depreciable fixed assets/ to amortize the exchange

differences on the Long term Foreign Currency Monetary items over their
tenure. Accordingly as on December 31, 2013, the gain on exchange variance
of Rs 195.20 lakhs during the quarter has been transferred to the “Foreign
Currency Monetary ltem Translation Difference Account® (FCMITDA). The
amortization for the quarter on this account is Rs. 144.52 [akhs. The balance of

Rs.1687.16 lakhs in the FCMITDA has been carried forward.

15,10,255 options under Employee Stock Options Scheme were outstanding as
on December 31, 2013.

The figures of the current quarter are not comparable with those of the
corresponding previous quarter due to implementation of Scheme of

Arrangement with effect from 31st March, 2013.

Pursuant to Section 2(41) of the Companies Act 2013 ,the Board of Directors
has decided to change the financial year to close on 31st March, and
accordingly the accounts of the company for the current period would be for

Nine months ending 31st March 2014.

Figures of the previous quarter/period have been regrouped /reclassified
wherever necessary.

The above financial resuits have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on 6th Feb, 2014. The
atatutory auditors have carried out a limited review of the above financial

results.
QU NS



9. Statement of Assets and Liabilities as required under clause 41(l){ea) of Listing agresmen

—

EQUITY AND LIABILITIES
(a) Share Capital

(b} Reserves & Surplus(Including balance in Speciat Reserve
Account of Rs.49154.29 Lakhs arising from the scheme of
ATTangeme t) :

2 Non-Current Liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities(Net)

(c) Other long-term habﬂltles
(d) Long-term provisions

3. Current Liabilities
(a) Short-term borrowings
(b) Trade Payables

t

E

—a1az015
—
82,108
84,1
16,850 16,006
886

N
!I!!!

]

N

!

o
S

TOTAL EQUITY AND LIABILITIES
ASSETS
1 Non-Current assets
(a) Fixed Assets - -
(b) Non-current investments 7
(c) Long-term loans and advances
(d) Other noncurrent assets
- 87,671
2 Current assets
(a) Inventories 121
(b) Trade receivables
(c) Cash and cash equivd-mts
|(d) Short-term loans and advances
o ) T 23,729
"" . T 11140

—

For Gati Limited

Place : Secunderbad
Date : February 6, 2014

Mahendra Agarwal
Founder & CEO



GATI LIMITED

Particulams

- Unaudted _ Uneudited | Unaudited
Incorne Frrom Operatlons 30,893 29,831
Sale of Peoiucts 5,854 6,087
Other Oppeating lncome | 251 312

Total InbCs 36,998 36,330
[Expendituar: _

- Cost ot 2les 5,740 _ 5612

| - Opecating Expenses 21,846 21,635

- Employe Benefit Expenses 3457 3,333

- Dlgmu:lalo_llf_ﬁnmrtisaﬁnn 745 794

- Other Exenses 540 945]
Total 34,728 3,619
Profit/loss from Operations before Other Income,
finance costand exceptional items 2,270 L
Othar incoe 4] 362l
roltt beforefinance cost and axceptional item G4 2073
Finance CO St { 1,117 D70
Proft [/ :c:mlfter finance costs bt hefnre 1,527 1,003

onaltem o I

Profit BefOreTax 1,527 _ 1,003

Tax Expense 653 4y
Net Profit_sfier tax i 8§74 576
Minority [nterest (206 116
et profit forthe period/fysar 668 450
Pald up Equity Share Capital
(Face Value ofthe Share Rs.2/- each) 1,732 L 1,732
Reserves exduding Revaluation reserve as per| ) i ; . 76,373
batance sheetof previous accounting year
E;':;“f Per share (EPS) - 0.7 n,scj 0.33 1.30 0.33 111
a
b) Diluted 0.57 0.39 0.24] 0.97 0.24 0.82

{PARTICULARS OF SHAREHOLDING _

‘P:?cnfs:::mmg . 57,193,857 53,693,857 ' 48,161,762 57,193,857 48,161,762 | 48,603,857
- percentage of shareholding 66.0G 62.01 55.63 66.06 55.63 56.14
promotet B Promoter Group sharebolding
a) Plugg_ad J Encumbered .

- No. of shar@s 23,681,307 27,181,307 36,436,307 23,681,307 36,436,307 | 36,771,307
- Percantage of shares {as a % of the total
shareholding of Prutnoler & Promaoter group) 60.58 82.65 94.52 B0.58 94.84 s6.81
- percentage of shares { as a % of the _tntal share 27.35 31.39 42.08 27.35 42.08 42.47
capitst of the company)

b} Non-encumbered :

- No. of shares 5,707,123 5,707,123 1,984,218 5,707,123 1,084,218 1,207,123
- Percentage of shares (as a % of the taral 19.42 17.35 5.16 19.42 5,16 3.18
shareholding of Promoter & Promater group)

_ Percentage of shares ( as a % of the total share 6.59 6.59 2 29 6.59 2 29 1.39
capital of the company}

INVESTOR COMPLAINTS
- pending at the beglnning of the quarter Nil
- Received during the quarter 4
. Disposed of during the quarter 4
- Remaining unresolved at the end of the quarter Nil

AReSe




SEGMENT WISE RE

Paxtculars

VENUE, RESULTS

1. Bygment Revenue (Net Sale / Income from each
e mert)

2) B>qress Distribution & Supply Chaln
b) Swpping
2y Poaed Sales
ms&lﬂﬁ s
Hﬂﬂu!hmﬁmm . _
3. Segnent Results (Profit (+) / Loss {-) before tax and
mmmsegnenu
») Express Distribution & Supply Chain 2,508 22 2439 5,031 4827 8,7%3
b} Shipping (252} (257) (2853) (709) (#7) (L6465
) FreelSales 71 78 5 lﬂ Hl'- 217
d) Othwr Sales 17 29 18 »
X — Zeut o] wml T ovl T 7%
Interest 1,117 1070 1,147 2,187 4367
2l Profit before tax and Exceptional lteme 1,527 1,008 1,298 2,530 1,790 5,052
} Capt til Employed | R
(Segment Assets - Segment Liabilities) | |
8) Expres Distribution & Sapply Chain | 68,296 67,296 7580 68,296 7580 67,985
b) Shipping 18,741 19025 | 25,509 18,741 25,999 19,310
¢) Pusl Satons 593 554 én 593 &M 584
W&Ww (9,103) (9.250 7o 2,103 Yk D, 74
>
Capital Employed 78,527 7A8| 24716 78,527 26716 78108




Notes:
1. The company and its 12 subsidiaries including & overseas step down'

subsidiaries are engaged primarily in the business of ninning Express
Distribution, Supply Chain Services, Shipping, Integrated Freight Forwarding,
Warehousing and Fuel stations.

2. The Leamned Arbitral Tribunal adjudicating on the disputes between the Company
and Air India Limited (erstwhile NACIL) in respect of the discontinued freighter
operations of the Company ,has passed its Award dated 177 Septsmber 2013,
whereby, it has infer alia directed Alr India Limited to pay an amount of Rs. 26.82
Crores to the Company. Further, the Learned Tribunal has directed Air india

‘Limited to pay interest @ 18% per annum on the awarded amount to the
Company. Air india has preferred an Appeal in the Hon'ble Delhl High Court inter
alfa seeking setting aside of the Award. The Company is in the process of fiiing
its detailed reply to the grounds raised by Air India in the Appeal. The Company

“has also filed a Petition, seeking directions against Air Indla to create security in

its favour for the amounts awarded to it under the said Award.

3. Pursuant to the notification issued by the ministry of Corporate Affairs dated 2¢™
December 2011 on Accounting Standard 11, the company has opted to adjust the
carrying cost of depreclable fixed assets/ to amortize the exchange differences
on the Long térm Foreign Currency Monetary ltems over their tsnure. Accordingly
for the quarter December 31, 2013, the gain on exchange variance of Rs 195.2
lakhs has been transferred to the “Foreign Currency Monetary Item Translation

- Difference Account” (FCMITDA). The amortization for the quarter on this account
Is Rs.144.52 lakhs. The balance of Rs. 1,687.16 lakhs in the FCMITDA has been

‘camed forward.

4, The standalone financial results of the company for the quarter ended 31st
December, 2013 are as follows:

Rs in Lakhs -
Particulars Quarter ended Year ended
| 31.12.2013 30.09.2013 31.12,2012 | 30.06.2013
Turnover 8,245 7831 3,305 16129
Profit before tax 203 172 577 1618
Net Profit after tax 203 172 585 2536

3. 1_5,10,255 options under Employee Stock Options Scheme were ouistanding as
on December 31, 2013.

6. Pursuant to Section 2(41) of the Companies Act. 2013 .the Board of Directors has
decided to change the financial year to close on 31st March, and accordingly Fhe
accounts of the company for the current period would be for Nine months ending

31st March 2014.

7. The standalone financial results of the Company are available for investors at
- www. gati.com, www.nseindia.com and www.bseindia.com.

8. Figures of the previous quarter/period have been regrouped /reclassified
wherever necessary. -

9. The above financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on February 6, 2014. The
statutory auditors have carried out a limited review of the above financial results.

DRI




1 ¢ Stetament of Assets and Lisbilties as required under ciause 41(l}(ea) of Listing agreement

il i

Particulars

EQUITY AND LIABILITIES —

1. a) Share C_AEIEI -

(b)Reserves & Surplus i

(Txxluding balance of Speclal Reserve Acoount from the Scheme of Arrangsment

Rss.50,582 67 Lakhs)

_#

.__—_—__u—l——“-_

(b} Trade Payables
l(c) Other current isbilities _
(@) Svort-term provisions
ASSETS
1 Non-Current assets - _ -
(a) Fixed Assets ' 41,530 T
(b} Goodwill on Consolidation 44,688 44,688
() Non-current Investments . : 5478 2,021
(d) Long-term loans and Advances - 14,988 14,914
(e) Other non-current Assets 126 51
106,810 102,814
2 Current Assets
{(a) Current Investments - -

(b) Inventories 1,199 1,184
{(¢) Trade Receivables 23,847 22,028
(d)} Cash and Cash equivalents 5,673 4,658
(e) Short-term loans and Advances 21,720 25,162
(f) Other current Assets 358 188
52,797 53,220
TOTAL ASSETS 159,607 156,034

For Gati Limited

W —-(.—-—) -
Mahendra Agarwal |

Place : Secunderbad
Founder & CEQ

Date : February 6, 2014



