


PART I: 
Year ended

30-06-2015 31-03-2015 30-06-2014 31-03-2015
Unaudited Audited Unaudited Audited

(Refer Note 6)

1 Income from Operations
Gross Sales/Income from Operations 65,308.08 63,675.79 76,524.69 284,713.83
Less: Excise Duty on Sales 4,114.19 4,904.02 5,790.98 20,615.45

Total Income from Operations (Net) 61,193.89 58,771.77 70,733.71 264,098.38
2 Expenses

(a) Cost of Materials Consumed 42,980.40 37,076.13 50,318.53 190,164.67
(b) Purchases of Stock-in-Trade 360.89 386.29 905.47 3,918.04
(c) Changes [Decrease/(Increase)] in inventories of Finished Goods,

Work-in-Progress and Stock-in-Trade (977.48) 3,522.34 1,019.41 (270.74)
(d) Employee Benefits Expense 2,718.03 2,883.56 2,401.00 11,088.71
(e) Depreciation and Amortisation Expense 1,664.19 1,377.81 2,645.35 7,613.21
(f) Other Expenses 11,971.55 11,619.04 12,490.90 48,308.20

Total Expenses 58,717.58 56,865.17 69,780.66 260,822.09
3 Profit/(Loss) from Operations before Other Income 

and Finance Costs (1-2) 2,476.31 1,906.60 953.05 3,276.29
4 Other Income 54.23 439.02 249.93 770.89
5 Profit/(Loss) from Ordinary Activities 

before Finance Costs (3±4) 2,530.54 2,345.62 1,202.98 4,047.18
6 Finance Costs 5102.99 4,770.78 4476.38 18,347.57
7 Profit/(Loss) from Ordinary Activities before Tax (5±6) (2,572.45) (2,425.16) (3,273.40) (14,300.39)
8 Tax (expenses)/credit

- Current Tax 0.00 0.00 0.00 0.00
- Deferred Tax 0.00 0.00 0.00 0.00
- Tax in respect of earlier years 0.00 0.00 0.00 0.00

9 Net Profit/(Loss) for the period (7±8) (2,572.45) (2,425.16) (3,273.40) (14,300.39)
10 Paid-up Equity Share Capital (face value Rs.10/- each) 4,208.25 4,208.25 4,208.25 4,208.25
11 Reserves excluding Revaluation Reserves - - - - - - 7,230.42
12 Earnings per share (of Rs.10/- each) (Not Annualised)

(a) Basic (Rs.) (6.40) (6.03) (8.14) (35.57)
(b) Diluted (Rs.) (6.40) (6.03) (8.14) (35.57)

A PARTICULARS OF SHAREHOLDING
1 Public shareholding

- Number of Shares 17526395 17526395 16991395 17526395
- Percentage of Shareholding 41.65 41.65 42.34 41.65

2 Promoters and promoter group shareholding
a) Pledged/Encumbered

- Number of Shares 0 0 0 0
- Percentage of Shares (as a % of the total 0.00 0.00 0.00 0.00 
  shareholding of promoter and promoter group)
- Percentage of Shares (as a % of the total 0.00 0.00 0.00 0.00 
  share capital of the Company)

b) Non-Encumbered
- Number of Shares 24556130 24556130 23141270 24556130
- Percentage of Shares (as a % of the total 100.00 100.00 100.00 100.00 
  shareholding of promoter and promoter group)
- Percentage of Shares (as a % of the total 58.35 58.35 57.66 58.35
  share capital of the Company)
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Notes:

1 a.

b.

c.

d.

(Rs. in Lacs)
Particulars Year ended

30-06-2015 31-03-2015 31-03-2015
Unaudited Audited Audited

(Refer Note 7)
Total Operating Income      60,961.38         58,746.75    264,073.36 
Profit / (Loss) before Tax       (2,489.10)          (2,400.32)     (14,275.55)
Net Profit / (Loss) after Tax       (2,489.10)          (2,400.32)     (14,275.55)

2

3

4

5

6

7

8

For and on behalf of the Board of Directors
Sd/-

Praful A. Shah
Place: Surat Chairman & Managing Director
Date: 12th August, 2015 DIN: 00218143

Previous periods' figures have been regrouped / restated / rearranged wherever necessary, to conform to the current
periods' classification.

The Company has opted to publish Consolidated Financial Results from the quarter ended 30th September,
2014. The Company had no subsidiary in the earlier period. 

The consolidated financial results have been prepared in accordance with Accounting Standard - 21 on
"Consolidated Financial Statements" and Accounting Standard - 23 on "Accounting for investments in
Associates".

Quarter ended

As the Company's business activity falls within a single primary business segment viz. 'Textiles', the disclosure
requirement of Accounting Standards (AS) 17 on "Segment Reporting" notified by the Company (Accounting
Standards) Rules, 2006 are not applicable.

The figures for quarter ended March 31, 2015 are the balancing figures between audited figures in respect of the full
financial year and published year to date figures upto the third quarter of the financial year 2014-15. Previous period
/ year figures have been regrouped wherever necessary.

During the quarter, the Company continued to exercise the option under paragraph 46A of Accounting Standard 11
relating to "The effects of changes in Foreign Exchange Rates" as notified by the Ministry of Corporate Affairs on 29th
December, 2011. Consequently, the Foreign Exchange Loss incurred on Long Term Foreign Currency Monetary Items
amounting to Rs.34.60 Lacs for the quarter ended 30th June, 2015 has been capitalized and added to the cost of
depreciable respective fixed assets. Total amount capitalized upto 30th June, 2015 is Rs.1693.20 Lacs and out of
which Rs.1440.14 Lacs remains unamortized as at 30th June, 2015.

Note: The Standalone Financial Results are available at Company's website www.gardenvareli.com and on the
websites of the stock exchanges www.bseindia.com and www.nseindia.com.

The Company does not have any Exceptional or Extraordinary item to report for the above periods.

The Company has unabsorbed depreciation & carried forward losses under Tax laws. In absence of virtual certainty of
sufficient future taxable income, net deferred tax assets has not been recognized by way of prudence in accordance
with Accounting Standard (AS) 22 – "Accounting for Taxes on Income" issued by the Institute of Chartered
Accountants of India.

There were no investor complaints pending as on 1st April, 2015. All the 35 complaints received during the quarter
ended as on 30th June, 2015 were resolved and no complaints were outstanding as on 30th June, 2015.

The consolidated financial results have been reviewed and recommended for adoption by the Audit Committee
and approved by the Board of Directors of the Company at their meeting held on 12th August, 2015.

Key numbers of Standalone Financial Results of the Company for the quarter ended 30-06-2015 are as under:
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PART I: 
Year ended

30-06-2015 31-03-2015 30-06-2014 31-03-2015
Unaudited Audited Unaudited Audited

(Refer Note 6)

1 Income from Operations
Gross Sales/Income from Operations 65,075.57 63,650.77 76,524.69 284,688.81
Less: Excise Duty on Sales 4,114.19 4,904.02 5,790.98 20,615.45

Total Income from Operations (Net) 60,961.38 58,746.75 70,733.71 264,073.36
2 Expenses

(a) Cost of Materials Consumed 42,980.40 37,076.13 50,318.53 190,164.67
(b) Purchases of Stock-in-Trade 360.89 386.29 905.47 3,918.04
(c) Changes [Decrease/(Increase)] in inventories of Finished Goods,

Work-in-Progress and Stock-in-Trade (977.48) 3,522.34 1,019.41 (270.74)
(d) Employee Benefits Expense 2,718.03 2,883.56 2,401.00 11,088.71
(e) Depreciation and Amortisation Expense 1,664.19 1,377.81 2,645.35 7,613.21
(f) Other Expenses 11,913.13 11,591.91 12,490.90 48,281.07

Total Expenses 58,659.16 56,838.04 69,780.66 260,794.96
3 Profit/(Loss) from Operations before Other Income 

and Finance Costs (1-2) 2,302.22 1,908.71 953.05 3,278.40
4 Other Income 54.00 438.36 249.93 770.23
5 Profit/(Loss) from Ordinary Activities 

before Finance Costs (3±4) 2,356.22 2,347.07 1,202.98 4,048.63
6 Finance Costs 4,845.32 4,747.39 4476.38 18,324.18
7 Profit/(Loss) from Ordinary Activities before Tax (5±6) (2,489.10) (2,400.32) (3,273.40) (14,275.55)
8 Tax (expenses)/credit

- Current Tax 0.00 0.00 0.00 0.00
- Deferred Tax 0.00 0.00 0.00 0.00
- Tax in respect of earlier years 0.00 0.00 0.00 0.00

9 Net Profit/(Loss) for the period (7±8) (2,489.10) (2,400.32) (3,273.40) (14,275.55)
10 Paid-up Equity Share Capital (face value Rs.10/- each) 4,208.25 4,208.25 4,013.27 4,208.25
11 Reserves excluding Revaluation Reserves - - - - - - 7,255.26
12 Earnings per share (of Rs.10/- each) (Not Annualised)

(a) Basic (Rs.) (6.19) (5.97) (8.16) (35.50)
(b) Diluted (Rs.) (6.19) (5.97) (8.16) (35.50)

A PARTICULARS OF SHAREHOLDING
1 Public shareholding

- Number of Shares 17526395 17526395 16991395 17526395
- Percentage of Shareholding 41.65 41.65 42.34 41.65

2 Promoters and promoter group shareholding
a) Pledged/Encumbered

- Number of Shares 0 0 0 0
- Percentage of Shares (as a % of the total 0.00 0.00 0.00 0.00 
  shareholding of promoter and promoter group)
- Percentage of Shares (as a % of the total 0.00 0.00 0.00 0.00 
  share capital of the Company)

b) Non-Encumbered
- Number of Shares 24556130 24556130 23141270 24556130
- Percentage of Shares (as a % of the total 100.00 100.00 100.00 100.00 
  shareholding of promoter and promoter group)
- Percentage of Shares (as a % of the total 58.35 58.35 57.66 58.35
  share capital of the Company)

(Rs. in Lacs, except as stated)
Quarter ended

Particulars
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Designer of Yarns, Weaves and Prints

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30-06-2015
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Notes:
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For and on behalf of the Board of Directors
Sd/-

Praful A. Shah
Place: Surat Chairman & Managing Director
Date: 12th August, 2015 DIN: 00218143

During the quarter, the Company continued to exercise the option under paragraph 46A of
Accounting Standard 11 relating to "The effects of changes in Foreign Exchange Rates" as notified by
the Ministry of Corporate Affairs on 29th December, 2011. Consequently, the Foreign Exchange Loss
incurred on Long Term Foreign Currency Monetary Items amounting to Rs.34.60 Lacs for the quarter
ended 30th June, 2015 has been capitalized and added to the cost of depreciable respective fixed
assets. Total amount capitalized upto 30th June, 2015 is Rs.1693.20 Lacs and out of which
Rs.1440.14 Lacs remains unamortized as at 30th June, 2015.

Previous periods' figures have been regrouped / restated / rearranged wherever necessary, to
conform to the current periods' classification.

The standalone financial results have been reviewed and recommended for adoption by the Audit
Committee and approved by the Board of Directors of the Company at their meeting held on 12th
August, 2015.

There were no investor complaints pending as on 1st April, 2015. All the 35 complaints received
during the quarter ended as on 30th June, 2015 were resolved and no complaints were outstanding
as on 30th June, 2015.

As the Company's business activity falls within a single primary business segment viz. 'Textiles', the
disclosure requirement of Accounting Standards (AS) 17 on "Segment Reporting" notified by the
Company (Accounting Standards) Rules, 2006 are not applicable.

The figures for quarter ended March 31, 2015 are the balancing figures between audited figures in
respect of the full financial year and published year to date figures upto the third quarter of the
financial year 2014-15. Previous period / year figures have been regrouped wherever necessary.

The Company does not have any Exceptional or Extraordinary item to report for the above periods.

The Company has unabsorbed depreciation & carried forward losses under Tax laws. In absence of
virtual certainty of sufficient future taxable income, net deferred tax assets has not been recognized
by way of prudence in accordance with Accounting Standard (AS) 22 – "Accounting for Taxes on
Income" issued by the Institute of Chartered Accountants of India.
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