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Praful A. Shah - Partner of M/9. Rayban hivestments

Dr. Amichand Shah's Wadi

Rampura Tunki
Surat

Date: 2< ·5.2011

To,
Ahniedabad Stock Exchange Iid

To,

Bombay Stock Exchange Ltd

To,

/Sational Stock Exchange of India Ltd
Ii..

Dear Sir,

Ref  - Garden Silk Mills Ltd - ISIN -  INE526AO·1016

Sub: Intimation under Regulation 1 (1(5) c-,frhe Securities and Exchange Board of India (Substantial
Acquisition  of shares and Takeovers i Regulations, 2011['SEBI Takeover Regulations']  - Acquisition
of shares in Garden Silk Mi'lls Ltd by inter-se transfer of shares amongst Promoters under Regulation

10(1)(a)

1.0 Background

1.1       Garden Silk Mills Limited (herehi2.fter referred to as "OSMU' or "Company") is listed on the
Bombay Stock .Exchange (B E). National Stock Exchange (NSE) and Ahniedabad Stock
Exchange (ASE).  'rhe promoters  of OSMT., are  Mr,  Praful A.  Shah, his  family members and
their group entities. Tho aggregate sharcholding ofthe Promoters in GSML is 57.22%.

1.2            Mis  Rayball  hivestments (hereinafter referred  to as  *said  firin")  is a partnership  firm in which
the aggregate  share  of'Mr.t Praful  .4.  Shah and iiis immediate relatives  is niore than  10% of the
total shelf.  Prabh:it  Silk  Mills  L.1.1 - Partner of M/s.  Rayban  Tnvestments is presently holding
24.92.816   equity   shares,   representin    6.51%   of  the paid-up equity share capital   of  the
Compfuly  and  is  holding  for  and  ert  behalf of the  daid  firin   (hereinatter  referred  to  as  "saidshares") for more thdu, 3 years now and is part of  Promoters' of GSML. In this regard,
Prabhat Silk M)115 Ltd and Mls Rayban inve.stments have given necessary disclosures toCompany and filed necessary forms with the Regisfrar of Companies under Section  1 87C of
the Companies  Act.   195 6  disclosing (he holding of beneficialinterest  in the  said  sharesby  the
said firm.

1,4        Mr. Praful A.  Shah  is tbe Promoter And  Director of the Company and  is  also one of the
partner of the said  firm  and  is holding shares in the  Company for more than 3 years now.

2.0            Inter-se Transfer of shares amongst Promoters

2,1             As   a   part    of   internal arrangement. Prabhat    Si tk Mills   Ltd    -    Partner   of M/s. Rayban
Investments have decided to transfbr the legal ownership in the respect of 24,92,816 equityshares, representing 6.51% of tile paid-up equity share capital held by tliem in the Company
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oii behalf of MA Rai·bit,i I,ivestillent,9 to Mr. Piafill A. XIi:iIi, beli}g ai„,thet· parniei· (,1'M/sRa-rhan Investnients throligh Off-Markor tratisaction.· 7'be beneticial ownershin in respect oithe said Nliates sh#ill Conti,luc to rwillain wi:h M/s. Ra\,bein Ilivestments (Pairtliership 1.-iri,i) arid
.Mr, Pral'ul A. Shilh \*·ho is also the P t nh·ec[ 11 of Lhe (Piny)an> , 06(aN hokl tli  :,riEd
shai·¢< a„the l'at'tner of' M/s. Rayban In "-num<WN Firtro

l'he above acquisition, being. aml .., 2, exenipted uivier intel'·Su ti-ariff'el- 01'
shares among Promoters undur the pi;   „onb  , Regulation 10( 1 )(a)(ii) of the SE 111 1-akt:ober
Regulations.

3,0 Intimution

I'l,14 inthnntio11 Is given pursuant to ':<22·..--3 ..,11i zO<fl} 01' SEBI l-Mjk¢over Rey.LI|81ilills H.5
reqllired for claililing W elilpti<3,1 itild:.- :,p. r-Se :·01:1:f  1 01' sllare.'. Bilionfit Pronioter·S unde,·
Regulution 10(1)(a)(il) of SE.81 19.'...·over k.zilld'.icills. the detailh ()1' which is enclose<i
hen,Nuh.

I'luase take tlze sam¢ on record.

rhailk you.

Yours sincerely.

(9    Wilk. A,
Praful A. Shah
Purltier of Mis. Rayban investments
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Format for Disclosures under Regulation 1015) = intimation to Stock Exchanges in respect of acquisitionunder Regulation 10{1)(a) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
I. Name of the Tar et Co  ny<7 .___-  --_-  -RDEN SILK MILLS LTD.
2. Name of the acquirer(s) -'.-

Praful A. Shah
acting for and on behalf of M/'s.

_    Ratan 03& stments as a PartnerJ. Whether the acqJ er(&) is/are promoters of the TC prior to      Yes
the transaction. If not, nature of relationship or association
with the TC or its promoters

'-
"T Details of the propo6d acquisffion

a) Name ofthe person(s) from whom  ares breto be            Prabhst Silk Mills-Ltd - Partner of M/sacquired Rayban Investments (Promoter)b)    Proposed date of acquisition 28-05-2012
c)    Number of shares to be acquired from each person 24,92,816 equity shares

mentioned in 4(a)above
d)    Total shares to be acquired as % of share capjtal of TC         6.51%
e)    Price at which share$ are prbposed to be acquired NIL. (Off Market transfer of shares

from ore Partner to other Partner of
M/s. Rayban Investments -
Partnership Firm.) Since the
transaction involved is transfer of
legal ownership In shares of target
company from one partner to
another partner of the same firm end

| the beneficial ownership remains
with same Partnership Firm - M/s.
Rayban Investments, there is no

acquisition price,
f}     Rationale, if any, for the proposed transfer Since Mr. Praful A. Shah is having the

highest share of profit in Mls. Rayban
Investments . Partnership firm, as a
Part of internal arrangement, Prabhat
Silk Mills Ltd - Partner of M/s. Rayban
Investments proposes to transfer
24,92,816 equity shares, representing
6,51% of the paid-up equity share
capital held by them in the Target
Company on behalf of M/s, Rayban
Investment$ to Mr. Praful A. Shah,
being another partner of M/s. Rayban
investments.

./ Relevant Sub-clause of regtulation 10(1)3j DAiler which the      10(1)(a)(iD    of    SEBI    (Substantial
acquirer is exempted from making opell Otter Acquisition of Shares and Takeovers)

Regulations, 2011
6. lf, frequently traded, volurne v ighted average market weighted average market price is

price for a period of 60 trading days preceding the date of        Rs.55.97 on National Stock Exchange
issuance of this notice a$ traded on the stock exchange of india Ltd. for a period of 60 trading
wherethe maximum volume of trading in'the shares ofthe days preceding the date of issuance
TC are recorded during such period. of this notice

7. If in-frequently traded, ine price-a$-determined in terms of       Not App'licable
clause Ce) of sub-regulation Qjof regulation 8.

- -

... Declaration by the acquil,that the acquis:tion price Not Applicable. Since the transaction
would not be higher by more then 25% of the price involved is inter-ie transfer of shares
computed in point 6 or point 7 as applicable. amongst the Promoters i.e. transfer

of legal ownership of shares from one
partner to other partner of Mi's.
Rayban Investments - Partnership
Firm, where the beneficial ownership
continues to remain with the same
Partnership Firm M/s. Rayban
Investments
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9."
06cia ition by the acquirer, that the transferor 0nd Ihereby declare thatthe transfgror

transferee have complied / will comply with applicable and transferee have complied / will

disclosure requirements in  Chapter V of the Takeover comply with applicable disclosure

Reg lations, 2011 (correspondinlt provkions Of the requirements in Chapter V of the

repealed Takeover Regulations 1997) Takeover Regulations, 2011
(corresponding provisions of the

repeated Takeover Regulations 1997).
......

10. Declaration by the acquirer that aH the (61ditjans specified       I hereby declare that all't'he

under regulation 10(1)(a) with respect to exemptions has conditions spedfied under regulation

been duly complied with. 10(1)(a) with respect to exemptions
has beenduly complied with.

11. Shareh81ding details---- Before the proposed After the proposed

transaction transaction
-

No. of share$ 96 w.r.t No. of % w.r.t
/voting rights total share shares total

capital of /voting share

TC rights held      capital
of TC

a.    Acquirer($) and PA<s (other thgn
sellers)(*)
PAC
1, Shri Praful A. Shah _ Karta of 10,02,667 2.62% 10,02,667 2.62%

Shri Prefu%A. Shah (HUF)
2.   smt. Shilpa P. Shah 5,54,325 1.45% 5,54,325 1.45%

3.   Shri Atok P. shah 7,54,671 1.97% 7,54,671 1.97%

4. Shri Suhall P. Shah 4,96,685 1,30% 4,96,685 1.30%

5. Shri Rajen P. Shah 9,59,198 2,51% 9,59,198 2.51%
6.   Smt. Mita.R. Shah 43,182 0.11% 43,182 0.11%

7.   Ms. Rajita·R. Shah 13,424 0.04% 13,424 0.04%

8.   Ms. Archita R. Shah 13,424 0,04% 13,424 0.04%

9. Shri Sanjay S. Shah 8,24,660 2.15% 8,24,660 2.15%
10. Smt- Shyama S. Shah 68,863 0.18% 68,863 0,18%

11.  Introscope Properties Pvt. ltd, 72,31,996 18.89% 72,31,996 18.89%
12. Garden Finmark Ltd. 9,87,360 2.58% 9,87,360 2.58%
13.  Palomar Textiles Ltd. 2,42,712 0.63% 2,42,712 0.63%

14-  Vareti Trading Co. Ltd. i 20 0.00% 20 0.00%

15.  Tissue Textiles (India) P. Ltd. 27,00,800 7.05% 27,00,800 7.05%

16.  Surat Textile Mi ls Ltd. 7,34,778 1.92% 7,34,778 1.92%

Acquirer
17. Shri. Praful A. Shah (dndividual} 27,89,190 7.28% 27,89,190 7,28%
18. Shri. Praful A. Shah

(Partner of M/s. Rayban Nil Nil 24,92,816 6.51%
investments - Partnership Brin)

...,.'.„

b.    Seller (s) / Tr,71,17efor
Prabhat Silk Mills Ltd. _ Partfter 24,92,816 6.51% Nit Nil

of M/s, Rayban Investments-
Partnership Firm

TOTAL (a + 41 _           __-       '-     2,1 16,771   ' 57,22% 2,19,10,771      57.22%

0    .AULALI I

Praful A. Shah Place.: Surat Dge:   2 1, 3-·  2 0 1'1

[Partner - M/s- Rayben investments)


