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Praful A. Shah - Partner of M/s. Rayban .'inxiesimems |
Dr. Amichand Shah’s Wadi ' JERTI
Rampura Tunki

wurat

Date: 2¢-5-2 01

T(), . '
Ahmedabad Stock Exchange Lid

TQ_ﬁ ‘ -
Bombay Stock Exchaﬂge Lid

To,
\/N ational Stock Exchange of India Lid

Dear Sir,
Ref: - Garden Sk Mills Ltd - ISIN - INES28A01016

Sub: Intimation under-ngu lation }0(5} G 1 1es aﬁ&:‘;]ﬁkchﬁnga Eosm:l of India (Substantia!
Acquisition of shares and Takeovers) Regl 2011[*SERI Takeover Regulations’] — Acquisition

of shares in Garden Sili Mills Ltd by intet-se'transfor.of shareé-amdﬁgst*l:?immuters under Regulation

1.0 Background

L1 Garden Silk Mills Limited (hersinafter reféfred to as “GSMI” or “Company”) s listed on the
Bombay Stock £xehange (BSE), N iofial Stock. Exchatige (NSE) and Ahmedabad Stock
Exchange (ASE). The promioters ¢f GSMI, are'Mr. Praful A. Shah,'his family members and
their group entities. The aggregate sharsholding of the Promoters in GSML is 57.22%.

1.2 M/s Rayban Investments thereinafter referréd to'as “said fiem™) is a partnership firm in which
the agpregate shave of Mr. Praful A, Shaliand'his immediate relatives is more than 10% of the
total share. Prabhiat Silk Mills Litd:- P;mﬁé:r of M/s. Rayban Tnvestments is presently holding
24.92,816 equity shares, representing 6.51% of the paid-up equity share capital of the
Company and is holding for and on-behalf of the said firm (hersinafier referred to as “said
shares”) for more than 3, years now and. is-past of ‘Promoters’ of GSML. In this regard,
Prabhat Silk Mills Ltd. and M/s Raybin' Ivestnents: have given necessary disclosures to
Company and filed necessary forms with the Registrar of Companies under Secticn 187C of
the Comparies Act, 1956 diselosing the holding of beneficial interest in the said shares by the
said firm. :

1.4 Mr. Praful A. Shah is the ‘Prianfznt.ei- mdlj)xrecmr of the Company and is also one of the
- parmer of the said firm and is holding sharel inthe Company for more than 3 VEars now.

20 Tater-se Transfer of shares amongst Promioters

2.1 As a part of ‘imﬁemaii.j‘afmngcm'.:ﬁnt, Prabhat Silk Mills Ltd - Partner of M/s. Rayban

Investments have decided to transter the legal ownership in the respect of 24,92,816 equity
shares, representing 6.51% of thie paid-up cquity share capital held by them in the Company
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LY
on behall of M/s. Rayban | :
Ron h”: nvesimets 1] "1\;,ibrmmru to Mr Prafiu A Shah, being another partner of M/s,
& I3 A {

he | e threwagh (O \/L:ulw transaction. The beneficlal ownerhi I in respect of
aujuc shares shall contmue 1o wumm with M/a Ravban fnvestmenta (P arinership Firm) and
roPrafub A Shaly who i also the Promoter and Director of ihc Company, shail hold the said

whmu ws the Partner of M/s. Rayvban Imm[mcma (Partaership Firm).

The above acquisition, being amongst [’mm ors, 18 exempted under interese transfer of

shares among Promaoters under the rmwv«mnn ﬁi Regalation 1001)aXih of the SEBT Takeover

Regulations. :

3.0 Intimation

This Intimation is given lewlMM 10 Rwul"”"" JOCRY of SEBI Takeover Regulations as
required for claiming exempon under intér-se transfer of sharcs amongst Promoters unde
(C”U[ mion 10(1a (H) 'i ‘-,H; qlwmc l{fu;:lnhg ions, the detals of which g f.‘t‘u,lt.m.-ii

P

herewith.

Plonse ke the same on mcm;
Thank you.

Y ours sincerely,

® e,

Fraful A. Shoh
Partner of M/s. Rayban Invesunenss
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Format far Diselowres under Regulation 10{5)~ intimaﬂon to Stock Fuchaniges In respect of acquisition
under Regulation 10{1){s) of $ED {Substantial Acquisition of Shares and Takeovers] Regulations, 2011

1. Name of the Target Company (¢} | GARDEN SILK MILLS L1D. ]
2. Name of the acquirer(s) Praful A Shah

acting for and on behalf of M/

Rayban investments as a Partner
3. Whether the acquirer(s) ic/ are pmmmerﬁ m‘ the TC prior to | Yes

the transaction, If rot, nature of re!atamnsh p or asaocwtlon
with the TC or itsi prnmomrs

4. Details of the proposed acquisition: ...~ ‘ ‘ o
a)  Name of the person(s} from whom shares are to be ‘Prabhat Silk Mills Ltd - Partner of M/s.
- Acquired ‘ Co Rayban lnvestments (Promoter)
b} Proposed date of acoudisition. S o 28-05-20172
¢} Number of sharss to be drguired from each p@rsan 24,92 816 equity shares

mentioned in 4{a) abiove .
d} Total shares to be. acquired as % of *»i’mre capxtalof TC | 651%
&) Prica at which shares are proposed to be acqurred NIL. (Off Market transfer of shares
from one Partner to other Partner of
M/s. Rayban investments -
Partnership  Firm.) Since the
transaction involved is transfer of
legal ownership in shares of target
company from  one  partner
ancther partner of the same firm and
the beneficial ownership remains
with sarme Partnarship Firm - M/s.
Raybar investments, there is no

Lo acquisition price,

f) Rationale, if any, for the proposed transfer Since Mr. Prafut A Shah is having the
' . highest share of profit in M/s. Rayban
investments = Partnership- firm, as a
part of internal arrangement, Prabhat
Silk Mills Ltd - Partner of M/s. Rayban
Investments proposes to  transfer
24,92,816 equity shares, representing
£.51% of the paid-up equity share
capital held by them in the Target
Company on behalf of M/s. Rayban
Investments to Mr. Praful A. Shah,
being aln‘other: partner of M/s. Rayban

S e e e ] inyastments.
5. Relevant sub-clause of tegulation 10{1}{a)under which the | 10(1)}{a)(i) of SEB! (Substantial
acquiter is exernpted from making opemoffer Actuisition of Shares and Tzkeovers)
‘ L L Regulations, 2011
. If, frequently traded, voiume weighted average market Weighted average market price is
prica for a period Gf 60 trading days préceding the date of | Rs.55.97 on National Stock Exchange
issuance of this notice as traded on the' s'tcér'k‘exéhangé of india Ltd. for a perind of 60 trading
where the maximum vaélume.of trading in thc—: sharas c:f the | days preceding the date of issuance
TC are recorded durmg such permd D : ‘ of this notice
7. If in-frequently traded, the price as dét&rm:ned in terms ot - | Not Applicable
clause () of sub-regulation {2) of ragulation 8. :
8. Declaration by the acquirer, that the aci:‘;'UEi'sitiidn:pri'ce ‘ Not Applicable. Since the transaction
would not be higher by mora than 25% of the price. involved is inter-se transfer of shares
computed in point 6o point 7 as applicable. amongst the' Promoters i.e. transfer

of legal’ ownérsmp of shares from one
partner to other partner of M/s.
Rayban investmerts - Partnership
Firm, where the beneficial ownership
continues 1o remain with the same
Partngrship -Firm — M/s. Rayban
investments
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9. Declaration by the acquiter, that the transferor and I hereby dectare that the transferar
transferee have cornplied / will comply. with applicable and transferee have complied / will
disclasure requiraments in Chapter V of the Takeover coraply with applicable disclosure
Regulations, 2011 {corresponding provisions afthe raguirements in Chapter V of the
repealed Takeover Regulations 1997) Takeover Regulations, 2011

{corresponding provisions of the
repealed Takeover Regulations 1997).

10. Declaration by tha ag:quarer that ait *th@ cnnditnmns $pecaﬁed | hereby declare that all the
under regulation 10{1)}{a} with respect ta. exemptmns has conditions specified under regulation
heen duly compliad with. : 10{1){a) with respect to exemptions

B has been duly complied with.
11, shareholding details Before the proposed After the proposed
N transaction transaction
‘No.of shares % ..t No. of % w.rl
" veting rights 1otal share shares total
. ‘ capltal of Jvoting share
TC rights held capital
of TC
a. Acquirer(s) and:PACS (other tham
sellers)(*)
PAC - .
1. Shri Praful A. Shah __ Karta of 10,02,667 2.63% 10,02,667 2.62%
Shri Prafui A, Shah {HUF) :
2. Smt. shilpa 2. $hah 554,325 1.4E5%, 5,554,326 | 1.45%
3. Shri Alok P Shah 7,54,671 1.97% 7.54,671 1.97%
4. 5hriSuhatl P Shahk 4,086,885 1.30% 4,96,685 1.30%
5. Shri Rajen P, Shah 19,59,198 2.51% 959,108 | 2.51%
6. Smt. Mitz R. Shah 43,182 | 0.01% 43,182 | 0.11%
7. Mg, Rafita R. Shah 13,424 0.04% 13,424 | 0.04%
€. Ms. Archita R. Shah 13,424 0.04% 13,424 | 0.04%
9. shri $anjay 5. Shah 8,24,660 2.18% 8,24,660 2.15%
10. Smt. Shyaina S. Shah 69,863 0.18% 68,863 { 0.18%
11. Introscope Propéerties Pyt Ltd. 72,531,906 18.89% 72,31,996 | 18.89%
12, Garden Finmark ttd, C 587,260 2.58% ©,87,360 | 2.58%
13, Palomar Textiles Lid. 2,42,712 | 0.63% | . 242,712 | 0.63%
14. Vareli Tratiing Co. L. 20 0.00% 20 0.00%
15. Tissue Textiles (India) P. Lid. 27,00,800 7.05% 27,400,800 7.05%
16, Surat Textite Mills Ltd. 7,34,778 1.92% 7,34,778 1.92%
Acquwer . .
17. Shri. Prafil A, Shah (!ndw:dual) . 27,89,180 7.28% |  27,89,190 | 7.28%
18. shri. Prafum Shah ‘ .
(Partner of M/s. Rayban © il il 24,92,816 6.51%
Investments — Parinership Fein} |
b. Seller (s) / Transteror ‘
Prabhat Sitk Mills Ltd. _ Partner 24,582,816 6.51% Nil Nil
of M/s. Rayban Investmants -
partnarship Firm o
TOTAL (a+ b} 3,19,10,771 57,22% | 2,19,10,771 | 57.22%
& ,
praful A, Shah . Place: Surat Date: 21 5+ 201t72

(Partmer — M/s. Rayban investmeants)
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