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ND/GAIL/SECTT/2012 February 29, 2012

Listing Department
Bombay Stock Exchange Limited
Floor 1, P.J.Towers, Dalal Street,
Mumbai — 400 001

Dear Sir,

Please find enclosed a copy of Press Releases regarding “Response to press speculation
regarding Cove Energy Ple¢”,

The above is for your information and record please.
Thanking you,

Yours faithfully,
O\M/‘/f -

(N.K. Nagpal)
Company Secretary

Encl.: As above
Copy to:

L. Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, 5 Floor,
Plot No C/1, G Block, Bandra-Kurla Complex,
Bandra (East),
MUMBAI — 400051

2. Deutsche Bank
Kodak House, 1st Floor,
222 Dr. D N Road,
Mumbai - 400001

3. London Stock Exchange, AVS No.- 572929
Regulatory News Service Department (RNS)
10, Paternoster Square,
LONDON EC4M 7LS
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Press Release- Response to press speculation regarding

Cove Energy ple

In respect of the recent press speculation regarding Cove Energy Plc., GAIL
confirms that GAIL in association with its partner (“Consortium™) is
contemplating joint participation in the formal sale process being run by Cove
Energy Ple. However GAIL clarifies that at this stage, no decision has been made
by the Consortium whether to make an offer for Cove or the price at which any
such offer may be made. Therefore, there can be no certainty that the Consortium
will make an offer for Cove, or as to the terms of any offer. However, if an offer

for Cove were to be made by the Consortium, it would be made in cash.




