
13'i August, 2015

Bombay Stock Exchange Limited
PJ Towers, Dalal Street,
N4umbai - 400 001.

GVK.I
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Ex Bandra East,
Mumbai - 400 051.

Dear Sir,

Sub : Un-audited Financial results for the quarter ended 30th June, 2015.
Ref ; 1) BSE Scrip Code:532708, NSE Scrip Code: GVKPIL.

2) Clause 4'l of the Listing Agreement.

With reference to the subject stated above, we are enclosing herewith the un-audited

financial results of our company for the quarler ended 30th June, 2015 along with a

limited review report from the Statutory Auditors of the Company. The said results

have been reviewed by the Audit Committee and taken on record by the Board of

Directors at their respective meetings held on 12th August, 2015 and 13th August,

2015.

Please acknowledge receipt of the above.

Thanks & regards,

For GVK Power & Infrastructure Ltd

1"4W.
\L -_---,--/

P V Rama Seshu
AVP & Company Secretary
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1 .

5_

Ova Ol lce , lE  'Labs  Cen l re

Nyderabad.500 o8 l ,  Ind  6
Te l  r  +91406736 2000
ldx  +9140673622OA

Limited Revierrr Report

3.

We have reviewed the accompanlng statem€nt ofunaudited standalone dnancial results of c\rK
Power & Infrastructure Limited (the Company') for the quarter ended June 30,2015 (the
"Statemenf), excapt for the disclosures regarding'Public Shareholding'and'Promoter and
Promoter Group Shareholding' which have been haced ftom djsclosures made by the
managcment and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has b€en approved by the Board of Directors. Our responsibiliry is
lo issue a report on tie Statemenl based on our review.

We conducted our review in accordance with the Standard on Review EnSagernents (SRE) 2410,
Revi€w of Intcrim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chatercd Accountants oflndia. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of matedal
misstatement. A review is linited pnmarily to inquiries of company personnel and analyfical
procedures applied to finaJlcial data ar|d thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We have not reviewed or audited the accompanyint consolidat€d financial results for the quarter
ended June 30, 2015 and accordingly, we do not express any .eview or audit opinion on the said
consolidated f inancial results-

lakhs paid to a diector in
Companies Act 1956.

excess of tle limits prcscribed under Schedulc XIII of tne

4. As discuss€d more tully in Note 5 of the accompanlng financial results, termination notice has
been served by a subsidiary involved in oil & gas activity on Ministry of Petroleum and Natural
Gas (Ministry) for termination of productions shaiing conrract. The Managemcnt believes that
Ministry wiu reimburse dre said subsidiary for costs incured by it and accordingty no
adjustment is required to carrying value of nrv€stments and advances agglegating to Rs. 10,161
Iakhs. Ho$'ever, in the absence of sufficient appropriate evidence in this regard, we ar€ unable to
comment upon recoverability of such advances and investment together with consequential
impact, if any, arising out of the same in these Company's financial rasults. Our limited revielr'
reporl for prcvious quartcr was qudlified in rcspcrt of tlis matter.

As discussed nore tully in Note 6 to the accompanying financial results, the Hon'ble Supreme
Court of India has de-allocated coal mine allocated to c\.K Coal flokisud) Private Limited,
subsidiary company and Nominated Authority has offercd compensation of Rs. 11,129lal}ls as
against carrying value of assets oI Rs.36,472lakhs in books of subsidiary. In the absence of
appropriate evidenc€, we are urlable to comment upon recoverability of assets together with
consequential impact, iJ any, arjsing out of the same in these accompanying financial resulrs. Ou.
limited review report for previous quarter was qualiJied in respect of thjs matter.

We draw attention to:

a. Note 8 of financial results regarding application made by company for the waivcr of
excess managerial remuneration for the yea/s ended March 31, 2013 amounting to Rr. 21



S.R Berusot * Assoaercs LLP
Cha.ter€d Account.nts

b. Note 9 of Fnancial results, regarding GVK CoaI Singapore Pte. Ljmited whose net
liabilities exceeds net assets by USD 885 million (Rs. 5€4,711 ]akhs) as atJune 30,2014 and
in l\'hich thc Company has made investments of Rs. 33,317 laLhs arld provided
guarantees and commitments for loarls of Rs. 665,601 lakhs boiowcd by CVK Coai
Singapore Pte. Limiied as at June 30,2015.

c- Note 7 of financial resl is, material uncertainties are being faced by subsidiaries of GVK
Energy Limiied, one of the subsidiaries of the Company, in which the Company has an
inv€stment of Rs. 108,323 lakls as d€tailed belorv:

i. Unccrtainty to,vards supplies/availability of natural gas to gas baied power
generating plants and pow€r projects under consrruction of subsidiary companies of
subsidiary company, GVK Energy Lil1rited.

ii. Uncertainty towards availabilit/ of tueI ar'd regulatory approvals faced by coal plant
under consbuction of subsidia ry company of G\.K Energy Limitcd-

The ultimate outcome of the above matter cannot presently be determined, pending approvals,
acc€ptances, noti{ication, legal inierpretations and resolution of uncertainty around availability oI
gas, coal and coal prices, as referred to in the relevant notes to the financial results ref€ned above,
accordingly no provjrion for arly liability and/or adjustment that may rasl t has been made in
thc financial rcsults. Our opinion is not qualified in respect of the aforesaid maft€rs.

7. Based on our review conducted as above, except {or the possible effects of the our observations,l
& 5, nothing has come io our attention that causes us to believe that thc accompanying Statement
of unaudited financial results prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 "Interim Financial Reporting", specified under
section 133 o{ the Companies Aci,2013, read bilh rule 7 of the Companies (Accounts) Rules,
201a) and other recognised accounting practices and policies has not disclosed the inJormation
required to be disclosed in terms of Clause 41 of the Listing Agr€ement including the manner n
lvhich it is to be diiclosed, or thai it contains any material misstatement.

f o r  S . R .  B A  n  I B O I  &  A S S O C I A I  I  S  L l  P
Chartered Accountants

per Vikas Kumar Pansari

Membership No.: 093649

Placei Hyderaba.l
Date: Au8ust13,2015


