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N.4umbai - 400 00'1.

GVK.I

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
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Mumbai  -  400 051.

Dear Sir,

Sub : Un-audited Financial results for the quarter and half year ended 30ti
September, 2014.

Ref : l) BSE Scrip Code;532708, NSE Scrip Code: GVKPIL.
2) Clause 41 of the Listing Agreement.

With reference to the subject stated above, we are enclosing herewith the un-audited

financial results of our company for the quarter and half year ended 3oth September, 2014

along with a limited review report from the Statutory Auditors of the Company. Thesaid

fesults have been reviewed by the Audit Committee and taken on record by the Board of

Directors at its meeting held on 14rh November, 2014.

Please acknowledge receipt of the above.

Thanks & regards,

For GVK Power & lnfrastructure Ltd

PV
GM& Company Secretary
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Shrement of Unudned Stindrlone Finincial Results Io. rhe qu.ner ended Septenber 30,201,1

30.09.2014 30.09,2013 30.09,m4 30.09.2013 31.03.2014

Net siles/ incon,e fron oDerrtions 1,334
2

ni EmDlovee bereiils e\oense 111 :1.13
bl DeDr..i.1tion &d amo*tation exoc6. 5 10 13

(c) Operrfis Jnd nrinrenan.e dxlEtue! z 20 r l
ld) ExDe$es ior manDower seai.es 35 75 139
!) Trd\rl dnd lonre\anle 2.1 15 15 t9 35
l0 kErl rnJ D ruflr! iunrl .hnrclr 3
s) lrintin{ rd >trtiuncn 17 17

95 J2 l l7 223
503

I
?rolft fron oper*ions b€fore other income, interesr .osts and

335

I 327 303 1,611 1,{93
Proti t fron ord in ary ,.ti v ities b€fore interest .o sts md ercepti onr l

1134 ?305 5,220

Loss from ordin y a.tivities .Jter interest .osts blt before (5r9) {400) (233) F1s) (s67)

Lo$ frcm ordinary a.tivities b€fo.e rax (7+ 3) (400) (n3) 0,0r91 (515) 1564
1lJ 'l]r 403 732

Loss fron ordin,ryactivities afte. tax (e-10) (331) {636) 0r56) (zx3)
t2 E\hrodinaa itcN (ner of t.x e\petresl

Net toss for rhc pcnod (11-12) (1,02t) 6r1) {1,356 12;343)
Paid-up equiiy share c!pitil
(F*e value of shm: Re V- each)

75,792 75,792 t5,792 75,792

15 Reseme excllding Revaluation R€sde as pd balan.€ she€r

Lxnir€' oer 5hxe rbefore erlraordrnin rl€msr -lnol flnuJr!€dl

(0 06 (0 05' (0011 ( 0 1 t
(r.06) (0.05) (00r) (0.11) (0 03) (01 ;

16 (ii) Emings per shde (after exhaordinary ft€ns) -(nor muaris€d)
40.11t (0 03 (0.15'

(0 06) (0 05' (0 0r i 011 i (015 '

Pril.ulxs or shreholdins

724,31,060 7ztal,At'A 722!,31,060 722t4\460 21,31.060
1575" i

2 Promoters ed Promoter crour 5h*eholdinc
rl PledPedEnMb.red

- Pe..€ntage of Sbr.s (as a % of the total Shdeholding of the
Pronoler and Prcnot€r g.bDp) 0 m %

- Percenta8e of Shres (as a o/, of ih€ total Snre C,piial of the
0.1J01

4567,29,\JA 8567,29,3,10
- PeEentage ot Sha.es (as a 9; of the tot,l Shr€holdi.g of th€

Pronore. and Pronote. group)
r00001 r00.00"; 10000'r 100.m%

- Percentag€ of shi.€s (as a % oflhetolal Share Capnal of the
5ll.251 515"! 5,1.25.t 51.25'" 5125%



Stfdilon€ St$ement ofArsets ed Lirbilities

30_09t014 31.03,2014

(b) ReseNes and surplc
strb-total - shdehold€rs fuds

(a) l-ong ten boftowin8s
(b) Dcfcred rd lab nies (net
sub-rotal - Non-d.nt liabilitie3

(n) shorr-r.mborowings

(.) other curcnt liabirili6
(d) Short tern prwisioro
sd+oIn - cmenr liabiliti€s

t5,792

434,792

73,792
2,32,053

2,45,9U 447,U5

243r9

8,326

25,764
299

28,950

18,050
2!3

211
55134 25,740

Toril Eqoity ed ri,bilities 3,04,o37 3,07,97L
a

(b) Non{ncntinvNtnenrs

G) Lons-tem loare and adwanc4

(d) otho nontucnt 6Fts

sub-tot.l - Non-cun€nt ass€ts

G) cment inwshllenll

(.) cah dd .ah equivalents

(d) sho 'ten loas and adwances

snb- toi.l - cmenr assets

1,{0,106 1,.10,106
16/165
53,206

139i46

217
571
'180

53,302
1,-U

51,1

59,130
50

s6,t67 61025

3,04,87 3,O1"9L7



CvK Pow€r & Infrastrcctu.e Linit€d

Statenent of Unaldired Consolidar€d Financial Rdults fo. th. Qurter e.ded Sept€mb€r 30,2014

30.09r014 30.09,2013 30,09,2014 30.091013

Net  s i l es /  i n . ome  f r om opeh r i on r 232093
2

rl EmDldeeb€ndfits.x.croc 1,111 1,110 .1,306 3,551 8,2t2
b) IreD'e.iation rnd annnbrahonL\pcs. 17,263 13,209

- l i , r2r ,,372

kl) Amual ree to Airpoil Allhoritr or nrdir 2,017 20139
e) Loss on disposat / r rite oli ot assels / r'rfte otr or invelhrentt 23,673 31,73!

t5,754 13, 5 11,239 33,910
95,307 L04,2A9

Profir/(Lo$) riom operltions before othe. i..ome, interest costs ad (:{,s40) {13,565)

,l 1851 2,511 12"066

5
Profft/ (ro$) from ordiniry iciivities berore intcr€st .osts drt

3,323 lz,a25) 24,749 {13,193) 47,293

36,.155 21,161

Prolt/{Loss) f.on ordiniry rctivitirs aJter interest.osts brt before (s4,1ar) {512) (36750) (:2561)

Profir / Lo$ from ordhdv activfties bdore td (7+ 3) (5r,1xl (51: (27,561)
(2,274 11,9521 5,133 l7t,t72 11J10

Loss From o.dinry a.tivities after td (9-10) (4:,17r) (5,950) (72"573 110,22r) (42,021)

12 Extrnordinio items lnet ol iai exDeffeql

Ncr lo$ rorrhe prriod (11-12) (30,107) o2,171) (t9s0) (72.573 110,221 11402r
shr€ of Drofit of issociales at9 {J5t

15 16.5111 t1i,ll0l 1.111 (21,911) l,0tl (2,190)

Ner loss,Jt€r taxes, ninonly intc.csi and shte olprofit/(loss)of
Q3,ssn (24.1r?) 15,7t9) (51,690) (3,n3) 136,364

77
Paid-rp equity shlre cipilal
(Facevalue ol share R€ V- each)

73,792 t5,792

Re-ene  N  l od ing  R . r r l u , l i on  He \ene  i -  pe r  b , l dn l e  l he€ l 46402j
.rnDq. per.hre (berorc e\FJordina4 irrm<).(nor ,trurlised)

(1.19) tr.78 (1.27. t0.56 (2 l l l
t1 .19 (1.731 (0 36 (3.' (2331

lrnins. per -hre tiJlere\truord'nan icm\) .(n6r ffurriled)
( l  {9 (0.361 (3.1r' (2 D)
(1+9 0 tz (r ]])

Parri.ulxs of shr€holdinc

7221,4L060 ?8 41,060 7224,4L060 ?224,47,060 7224,41"060

Pronoters dd Pronot€r crouD shdeholdins
a) Pl€dscd/ Enmbdr€d

- Per.entage o! shde! (is r'/o of the total sh!.eholding or th.

P.onorer and Promoter grorp)

- Pe..entlg€ of Sha.cs (,s ! ql, of tlle totrl Sh/e Crpital of th€

4567,29,40

Pe.centige of Shares las a I of the total Shr€holdirg of tne
ProDoter md Pronoter group)

P€rcenrige ofShres (as a % of the tol2l Shap Capittl of the s4,Et 54.25'lD 54.25f,

quartei iepisents loss o. rvrne off of capital $ ork ir progrrss in CVK Oil & Ca Limi ed dd hrite off of hvL'stml'nt in Seregrha lvlhes Limiled
previou! quarrer rcpr€lenb loss on ddmolition oI old temiml at luuml,ai A nport



consolidat€d Srar€nenr ol Assets dd fiabilities

30,091014 31.03:014

2

5

(b) ReseflBddsurphs

SuErotal -Shareholders'

(a) Long-iL'm bomwings

(b) Defeiied tax lhbilih6 (net)

(d) Olhe! long-tem liabilines

G) Long-t€m provilioN

sDb-total - Non-d€nt liabilitier

(a) sh.ft1dm borowings

(c) other omnt riabilitil\

(d) sho te'm Fovisioro
snb-totrl - cdent liabiliti€s

15,792

za6,a2l 2,62026

222,613 \n,a1a

1{lt2
235380

20,r3,480

35,750

11,901

r9JJ,158
11,625
43,216
65,743

316

44t"3?3 20,90J93

2n,251

L55,n3
11,359

2,49,567

2,4771
10,394

5,1,"404

Total Eqnity dd Liabiliti€s 3Ln,En
B

O) Goo.la ill on coNolidati,rn

G) Non{liient inv6r'lerrs

(d) Ddened I d*rs (nd)

G) r.ons'leml@Nandadvanc$

(s) other noMunenr asers

Sub-total ' Non-.u€nt assats

(a) cunent invshnenb,

(d) Cdh and banl balancs

(e) Short tem loaE ad advatuer

Su!-total - C@nt ae*tt

21,70,454
7,16,16r
1,93,tU

r,66,295

2,79.441

21,20/LA1J
t,16,t61

16

L64,945

2,84,47
29,8,1?1 8,94,671

3,413
11915
32356

207,250
m,737
8,745

21,354
3,429

20,429
24,113

3,Ml3s

3\03,616



se8menr R.ponin6 (Consl jdrt€d)

3{t 09.414 30.05ltl4 3'.09.aru| 30.t 9r0la $tl9ro13 31.032014

S€m€nt Rev€nue
l,:03 13.271

7,Art 1t,ll2 13,1i8
59,280 52,335 LA7,7rt

1 l l 311 23-l t,361
71,530 69J53 \39,475 243,454

L!!\ lntcr $qnlnt r.!<nu! 31t 313 J67 627 7J2 1,361
N€t s,l€s/ircon€ frcm oper.tions 1,39,L43

Ssgs!!-Br!!.1!
(1,9j,) (5,01| (i,r70l (r1,061l

1i& 1333 8,7ra 77,4t96
(27,rr!)) lt,t12 7r.221 16,333

209 36 (i,32{

(24Jr0) 16,900 (2rJ65) 34,45,! 50,340
Less: Int€r segmenr eliminntion

(2,r.5,10) (2r,565) 34,89

16,155 72,1$7 21, 1 64,452 r0,r0r

Olher unillocibh incume nrtoll un.lrable eroenditu.e 2,411 1,319 5,167 6,139 72,066
rotal prcfiv(lo$) beroretit 132,627, ls41r3) ls12) (36,750) \275671

capitrl Emploved
(s.gn€nt Ass.te Segnent Liabiliti€s)

11,7t,t)66 10,75,564 11,99,933 10,75,5d) 11,L,751
z0a,Jt6 2,0r,7,1 Ln,287 2,08,316 1,fr,287 7,9t,722

10.12,16 9,51,962 10,09,373
23,749 jl,517 ?3,Tt 31,5!7 10,661

(21,13,to3) (r9,17,379) (-.rr,qer) (21,01,t97
Totllc.p al Enployed L46r3 z8,7il 3,06,W 44613 3,6,N z7r,a7a

'OtneE include hr.rEnunt, O & C.s, Ntanpo$-er and sEz conpmis

I Pursu.nt io the Claus. ll df the Lnrhg Agr@ent rhe Compant' opred ro publish only rhc coMljdated reults of rne Conpanl'. The company canils its bsin6 in
bnsin6s rego$Is vt., Po$er, Roadr Anporls rnd otlErs throush v"rios subiidiariet and assiars, b€ing 5p6iar pnrpo{ vchi.l6 cxcl$ivcly fomed to build and
operalevarious infrastructuro proiNis The.ocolidated r6ulis publish€d abovc pBentlho tu! revenu€sand erpees ot tne Conpa.y and ilsslb3nli.riLs nd share
of profib oI dsdiitca Inveno6 .rn view the stnnd rlona rosulis of lhe Compan! on lhe Compdts lvdbitc s*s.g!k..on or on the xekit€s of BSE
(Bn.bseindia co )or NSE (www Nchdi..con).

2 The above publishcd corool dted resulls hawe been prepared in rcco mcc with thc principles ard pr€edurd as rct out nr ttu  ccounting St.ndar.l - 21 or
Cocofttnr.d ftuancial Srat munls an.l Accomiing Stmdffd - 23 on Accounring for lnlcsrtn$ts in AsNiat6 in Corsolidated Financial Sratemenb, notifi.d by
Conpa €sAccountilgSbnndidsRrl.s, 2006(dam€nded).

rFults oi Cv( l,orrcr & Inftaslruchre Linibd (shd.ronc No6!

{n9ar 30.062014 Stur9tt:l grr9.at :|||lt920!l iBat4

63i 1,3&l 2676
(233) o,0l9l (415' (fi7

n,0251 (3Jl o,8561 Ir,a7

L lvith respet io lxploratnrn activiq' mddtalen by CVK Oil & Cas Limi red, b holl owned slbsidiary of thc Company, a notice of temination h6 be€n
submilted lo the Ministry of Pct.oleu dd Natudl Ca mder thc Produ.tion Sharing Contla.t. Mmgement bNd on lcgal advicc bcl'evs rhat the
subsidiary willbc able to recover costi inded dd ac.ordinlgy b.licves that no adjGtment b requned to cnnling valu. of as*ls of Rs.12,692lalds/
invesrments ol Rs, 12753 lakns.nd guddtes issued aggr€gating to Rs.138 l.rkhs. Thc auditors of dre Compmy have not expressed an opinjon on the
cariying valuc of investments dd laddtees issued in their limited leview report lor the q! ter,



5. Ceriain subsnlidies oI CVK Energy Linitcd, subsidiary comparry are fachS lncertainties as detailed b€[rv:
a. There hds becn lnccrtiinity r€gdding supplies/availab iq oI g6 to poaer generating plmts md poser pojects undcr coruha.tion of Lhc Croup
luther subsidiries Sngaged in $is blsin.ss hav. made losses of Rs.6,287 laklE (Septemb€r 30, 2013: Rs.1,112 laklD). Mmag€Denl h6 H€ived
approval from banl for resdedulement of lod dd is conJident of obtaining the .equisite gas allocltior and bascd on nghts under power pur.hase
agre€menr md legal advice is .onfidcnt ot r.c.vering iixed clwg€s md accordingry b€Liev€s lned 6sets with .arrying value of Rs.222,691 laths de
rccovcrablc if normal cours€ ol bEiness.

b, Thc Honolrable Suprene Cout, vide its decision oI Septedber 2.1, 2011 held L\at allotment of vaiiols coal blocks nrciudinS those allotted to a
subsidiair of G\4< Energy Linnted, i5 arbitrary and ill.gll lnd hls canccllcd thc lllotmcnt. Slbseqlently, the Covermert p.omdgated ll€ Coal Mines
(S!e.idl P.ovisions) Ordnunce,201.r, s'l1ich inr€nds io tale appropriat€ action lo deal with sihLation dishg pursulnt to thc Honolnblc Sllrcnc Colrfs
judgcmcnL The MmSenent believ€s that the subsidiary s ill be alp.opriately reinbursed for cdncell.d coal mlne. MmaSement G also mulling vtuios
optiotu lor upconing powcr prolcct wlich was h*ed to cmcel€d coal nine such 6 bidding lor new nines, obtaining coal linkage, re negotiation of
terms of po$er pud6e agre€ment dd accordingly tElieves that cancellation of.oal mines rvill not impact lhe operatioE oI dle upcoming power
project dd ac.ordingly bclicvcs tnat Iired asser with carrying value oI R3. 392.18,1 lak}B de recoverable in nomal cour* of tl'c b!sine$.

Mdagement turthcr bclicves that the aforesaid subsidiaJy compmi€s will continue to be in oleration despite losses and uncotainitics disdssd dbovc
and accordingly believes investn€nts in subs Dry douting to Rs.108,33 laths de recoverablc in nonral course ot business. The auditors of dre
Conpmy have not expressed an olinon on the cdrynrg value of ivnestments in drei Lnnted revi€w report lor dre qudier.

6. CVKPIL had nadc lppli.ation for waiver of €xcess mmagenal remmeration domdng to Rs. 21 lallts foi the yed ended Mdch 31, 20:13 paid to a
dnedor in excess of limits lresaibed uder schcdllc XIII of the Conpanles Act, 19;6. The auditors of the Coorfmy have drawn d EmphdG ol Matter
pdagraph in then lmited rev]cw rcport for the qututer.

Z The abov€ findcidl results have been reviet{ed by the Audit Conuntke on November 13, 201.1md talen on record by the Bodd of DirecnJrs at its
meeting hellt on November 1.1, 201.1. The auditors oI the Conpdy have pe.fomed review of u.onsolidated findnddl statcncnts only.

on  rv r {J i - rJ ro lus lo r  -hp{urPr "nd .U9Dl .mb\ r  rO20 l  I

57
a7

9. Figures for the previoE yed/ period have been .esouped / reddged/re.asted wherever neccssary

Date: November 14, m1,l

";*;-/-

DiGV(r ishmReddy

Chdimdn & ManaginADirector



S.R. Berusor * Assoaerrs LLP
Chart.r.d Account.nts

Revi€w Report to
The Board of DirectoE
GVK Power & Infrasrructwe Limited

I .

4.

Ova 0 l l ce ,  1a ,  Labs  Cent .€

Fryderabad.500 031 ad a

Te :  +9r .40  6736 2000
Fa i  :  +9140 6?36 2200

Limit€d Review ReDort

We have reviewed the accompanying statement of unaudited standalone financial results of CVK
Power & Infrastructue Limited ('d'e Company') for the quarter ended Septembs 30, 2014 (the
"Statement"), except for the disclosures legarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding' which have b€en traced from disclosures made by the
management aIld have not been leviewed by us. Thjs Statement is the responsibilty of the
Company's management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review,

We conducted our review in accoidance with the Standard on Review Engagements (SRE) 2410,
Review of Intenm Financial lnJormation Performed by the Independ€nt Auditor of the Entity
issued by the k$titute of Chartered Accountants of India. This standard requires that we plan and
perfom the review to obtain modente assurance as to wheth€r the Statement is free of material
misstatemenL A review js timited primarily to inquiries of company personnel and analytical
procedures applied to fin ncial data and thus provide less assurance than an audit We have not
p€rformed an audit and accordingl, we do not express an audit opinion-

We have not rcvi€wed or audited the accompanyinS consolidated fin ncial results for the quarter
ended September 30, 2014 and accordingl, we do not express any rcview or audit opinion on the
said consolidated financial results.

As disaEserl tnore fdu ifl Note 4 of the a.mn'pa,tyi 8 f'n'ttial rcsults, termimtio once has beefl semed

W a stusidialy nooloed in oil & gas actioity ot, Mitistty of Petroleu an.l N'tural Gas (Miiistry) Jor
tenniidtio of foducno s shning coltract. nte cntrying 1)aluc of int)esbnents aill a.L1ra1lces aggegates to
Rs.'17,753lakhs afld *nra tee made by the CDDtpa y aggegate ta Rs.138lsk|L In tiv abselce olsltfrcieit
appropnaE eoidatce in this rcga , ue are unable to tonntvnt upon rcnoenbilitV of slrch adwnccs a,ul
itpesb ent togeth uith conseque tial inryact, if a'ry, nnsing out of tlv same in ttuse Conpnly's lcsults.
O r litnited rc1riao rcpatt fot tlv q attet etded Iwrc 30, 2014 trns nLsa qualifed ht lespect of the afo/esaid

As disc ssed nore ful|y it1 Nate 5 oJ the ftntrcial rcsrifs, ntiterial ncertabtties arc beitq fnced by
stLbsidianes af GVK bwgy Li,nited, onc of lhe subsidiaries af tlv Co1npa1ry, in loltich tlv Caftpanv llas a,1
inwstnte't of Rs.708,3231aH]6 s detaibd belou':

i. Urertai ty toulards supplbs/ooailability ol nahtml gas k Bas based pouvr gercnnng platts n1d
pouer projects utder corlshltctiofi of subsidiary conpanies of subsiiliary conryar1V, GvK Elterry
Litltited.

ii. Utrcianq rclated to tlv Co,rpany's inDesh ents throtrslr CVK Energy Limited in pater pktl|
a d ronl blnck ufiich hos been deallotated durhrg tl:tr aftat q arter by tlv Ho'r'ble SuprcDre
Cowt of hiia and Lhe s bseqrett Aal Miies (Special PtuDisio,ts) otdi'une. 2014, pro goted

W the Cooennncnt of bdia uliclr itteMls to take appropriate steps to dcal witll the sibntiotl
aisittg purs ait to lhe Ho 'ble Suprene Court's order.

h tlt absene af s frcbtt aryopiote et)idefice itl this
recoL'erability of invesbtuttt ol Rs.108,i23 laklts nnde irl

rcga , ue arc umble to conflnetlt upotl
CVK Efiergy Liltited togetlet



S.R. Bfiueot a Assoaercs LLp

7.

For S.R BATLIBOI & ASSOCIATES LLP

IqA{Firm regish.tion numben 101049W

Ch.rt.r.d Acc@nt.nti

ability of thesc entitics to fu in oqatiorl itt foreseeable fut re and consequntial inrya.t, if atly,
drising out of the same in these Compary's results.

Based on our review condvcd as above, ercept hr tht Wsibl eflccts of our obseftatiorls 4 ana 5,
nodring has come to our athtion drat causes us tD believe that the accompanying Stabment of
unaudited financial resulb Fepared in accordance with recognition and measurement principles
laid down in Accounting Standard 25 "Interim Financial Reporting", [specified under the
Companies Act, 1956 (which are deemed to be applicable a5 pei s€ction 133 of rhe Companies Act
2013, rcad wiih rule 7 of the Companies (Accounts) Rules, 2014)l and ofter recotnis€d accounting
pmctices and potcies ha€ not disclosed t]€ infomation requled to be disdosed in tem6 of
Clause 41 of the Listing Agreemmt induding the manner in which it is to be disctrose4 or that it
coritains any rEterial misstaEment

Without quali{ying our conclusion, we diaw attention to, Note 5 to the financial results legarding
application made by company for the waiver of ex€e5s managerial reEruneratio[ for dre year
ended March 31, 2013 amounting to Rs. 21 laldE paid to a director in exc€ss of the liarib
prescribed under Schedule )CII of the Codpanies Act, 1956. Pending the final oukome of the
Compan/s application no adiustment has been made in tfte accompanying financial statedents.

pe! VikaE Kumar Pamad
Partner
MembeEhip No.: 649

Place: Hyderabad
Dah: November 14 2014


