
25th November, 2013

Bombay Stock Exchange Limited
PJ Towers, Dalal Street,
Mumbai  -  400 001.

Dear Sir,

GVK.I
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Ex Bandra East,
Mumbai - 400 051.

Sub: Developments in Resources business.
Ref: i) Clause 36 of the Listing Agreement

ii) BSE Scrip Code: 532708, NSE Scrip Code: GVKPtL.

We are pleased to inform you that Aurizon and GVK Coal Infrastructure (Singapore)
Pte Ltd (GVK Hancock) have reached a significant milestone towards their proposed
transaction for the joint development of a rail l ine and a new coal terminal at the
existing Abbot Point Port to unlock the Galilee Basin's coal resources, including cVK
Hancock's Alpha, Alpha West and Kevin's Corner coal projects.

In this regard, please find herewith a press release being issued to the media.

Thanks & regards,

For GVK Power & Infrastructure Limited

P V Rama Seshu
GM & Company Secretary

6VK Power & Infrastrocture Llmited
Paigah House I 56 I 59, Sardar Patel Road
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AURIZON AND GVK HANCOCK REACH A MAJOR MILESTONE TOWARDS
SIGNING THE PROPOSED GALILEE BASIN RAIL AND PORT TRANSACTION

Auizon and GVK Coal Infrastructure (Singapore) Pte Ltd (cVK Hancock) have reached a
significant miiestone iowards their proposed transaction for the joint development of a rail line and
a new coal terminal at the existing Abbot Point Port to unlock the Gali lee Basin's coal resources,
including GVK Hancock's Alpha, Alpha West and Kevin's Cornef coal projects.

As announced by the parties in Mafch 2013, undef the proposed framework, Aurizon would
acquire a majority (51%) interest in Hancock Coal Infrastructure Pty Ltd (HCl), which owns GVK
Hancock's rail and port projects, and would invest through upfront consideration at completion of
the transaction and deferred consideration at financial close of each phase of the projects.

The proposed arangement is intended to provide sufficient equity and debt funding (including
through third party debt finance) for the projects to reach financial close.

The parties have made further progress over the last few months and have reached alignment on
a rail solution and on the commercial terms for the proposed transaction such as governance,
timing of milestones, funding and conditions fof completion.

The proposed rail solution means that for an init ial stage, only 300km of the 500km of new
corridor and track under the original GVK Hancock proposal will be consiructed before connecting
into existing Aurizon infrastructure. This will also allow a phased development at the Abbot Point
T3 terminal to match volumes and ramp-up, thereby materially reducing the init ial cost of
infrastructufe.

Under the proposal, the southern rail connection would be built to narrow-gauge specification to
carry ifains of up to 25,000 tonnes, with the option to consider an expansion to a full greenfield
line (narrow or standard gauge) if incfeased tonnages laterjustify the additional investment.

The proposed open-access rail and port infrastructure being progressed by Aurizon and GVK
Hancock also facil i tates a staged consolidation of tonnes from multiple minerc in the Gali lee and
the Bowen Basins. This will deliver significant benefits for regional communities by reducing the
impact on agricultural land and the natural environmeni.

Dr G V Krishna Reddy, Chairman of GVK commended all involved stating "l am delighted that we
have made significant progress towards realising this project. Duing the last few months, we
have spent a considerable amount of t ime with the senior management ofAurizon. This milestone
symbolises our common vision and I look forward to progressing this hjstoric infrastructufe
development together with Aurizon."

Aurizon Managing Directof & CEO, Lance Hockridge said "There's been considerable work by
both parties over fecent months to better define the rail transport solution fof the project, both
ffom an engineering and a commercial perspective.

"We can see ffom our assessment that GVK Hancock's coal assets are very well advanced."



Galilee, at lower cost by tapping tnto existing infrastructure and consolidaiing tonnages onto a
common corridor'
'This work not only brings us a step c oser to jointly providing the primary rai and port so ut on for
the Gal lee, it brings the whole region a step closer to realising the benefits of one of the largest
regional development opportunities this state has seen for decades," said Mr Hockridge

GVK Vice-Chairman Mr G V Sanjay Reddy stated "This is a lafge and complex transactton and
today we have progressed a major n]i lestone. The tearns from both s des have demonstrated a
commitment to bring this project to reality and have worked well together. We now look forward to
the next few months as we work on the detatled documentation and start to execute our comrnon
plan to buid and develop this infrastructure."

Whilst the proposal remains non-binding and with fudher di gence to be undertaken, the partles
are aligned on these key aspects of the proposal, wth drafting of definit ve legal documents now
beLng undertaken.

Collectively the proposed development of the rail and port infrastructure is expected to attract an
investment for Queensland in the order of $6 bil on and provide over 1 300 jobs during
construction and around 300 long{erm jobs once operational.

The proposed rail solutlon s located with n the Queensland Government's preferred rail corridors
for the developr.ent of the Gali lee Basin as defned under Queensland Government policy
announced in June 20'12, and aligns with the recently released government polcies on
developing the Gali lee Basin and the 30-year strategy for mining in Queensland.

Completion of the proposed transact on including the upfront cons deration from Aurizon, would
be sublect to the satisfaction of a number of conditions including satisfactory due dil igence. f inal
Board approvals, third party approvals (some of which are outside the control of the parties) and
negotiatjon of f inal terms and definit ve documeniaiion.

Any deferfed consideration beyond completion of the transact on (other than proportional project
development costs) wouLd be used to fund project construction costs and be sublect to
satisfaction of certain conditlons, lnclud ng third party debt f inancing and achievement of agreed
take or pay contracts to undenvrite the proposed infraskucture and a i ina investment decjsion by
each of GVK Hancock and Aurizon

Aurzon and GVK Hancock wil l update the market should the parties execute final agreerfents on
all terms of the proposa .
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