
Dear Sir,

Sub : Audited Financial results for the year ended 31"1 March, 2015.
Ref : 1) BSE Scrip Code:532708, NSE Scrip Code: GVKPIL.

2) Clause 41 of the Listing Agreement.

With reference to the subject stated above, we are enclosing herewith the Audited

financial results of our company for the year ended 31"r March, 201s.The said results

have been reviewed by the Audit Committee and taken on record by the Board of

Directors at its meeting held on 16th lVlay,2015.

Please acknowledge receipt of the above.

Thanks & regards,

16 'h  May,  2015

Bombay Stock Exchange Limited
PJ Towers, Dalal Street,
Nlumbai - 400 001.

GVK Pow€r & lnfrastructure Limited
Palgah llouse, I56 159, Safd& Patel Road
SecundeGbad 50O 003
AndhE Pradesh, ndia

f+91 40 2790 2664164 F,91 427942665

CIN : 174999P,P20S5FLC05901 3

GVK.I

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Ex Bandra East,
N4umbai - 400 051.

For GVK Power & Infrastructure Ltd

l ,4VL, .
\__7.--,_,-a-

P V Rama Seshu
GM & Company Secretary
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z cenanr sul6idirries of cvK rnsr" r.imned, suhcidiary .onpmy m f&in8 ltr€ftainries a ddaited belos:
a) ftpr€ h6 bNn ucenainfiy re8rdine supplis/availabilir- or sas to p.nr gcncrahng plms md poncr proj(b mdcr .oroh.hon 01 thp Group rdner,
lubsididies rrgagrJ in L\i5 bEinss havp mde lo$es or Rs 22390 laths (Marh 3t, 20r.r: Rs :a,99r la}la). Mdagononr h6 indivd addihorul tem ldft hl Md.h 31,
2015 dd E D thc prmes ol applting lor ruurer additlonal rem loa.r rion lend.6. Managrrrrt b ale .o.6dmt of obtainDA thc r.quisitc g.s allmahon dd b6€d on
hghls sder !.wer puthdc igrecnpnt rd le8rr vi.€ is .onfid€ni or h_ovedna fiied charges and {..i'llngly brlieves fired rsb wih .rrrying value of R5. 411,9117
h khs (:i1ar.h 3l , 201.1 tlrLzs,32j lil1s) re r{overabb in no rmil .o use or bls in*s

b) un.erbinty is lred by .oal Planr wiih .anl jng valu! ol Rs. $4,%6 hr}E oI subsdrirt .onpmt toa r.ls suFply o1 tuel. rlrag?nenr has obbined .oal liirige for sir
monils, ried up tor lmporliry .oar dd G nulling lther ophons su.h $, obt.iug.oal lintige lm.It md h6 61€d F€tition $ith Pmjab siaie El€.ticiiy Regulatory
Cnmsion for a- n%ohtrbor of t€1c oI po*r lur.hase agreement su.h as rate revhion, dpFroval frtr using inported cNl e t- daimg forcs mieue md .hmge in
lar' .s cnrisag.d mdcr l'ower lrnchae Agreensnt l{anagement based on legal advise brlisvs that .d.rllrtion of coal mift sill .ot inpact tnc op..aho6 oJ the
upconing pols proj{i md {.ordrcly tPLi€les lnat fiied A+Ls of Lhe subsidiary.odprny r$lresrhng b Rs.333,936 afu (roltEblr in tnc nomul.ollr of th€

ft€ auditoE oI $e conpmf have dJahr e Edphasis of Mattd pa.agraph on tht.antrg varu. of tupd 6spb a$rgating ro Rs.600,393laki6 (r{r.h 31,201rr R'
x5,325 brhs)/inysh€nc n rubsidiary ..mFanies afrolnung hr Rs.l03,33 h*ns (Md.h 31, 20r'I: tG.103,33 hknt rvcshcnts in lnrn trudit rcporr on lne

3ls towar'ls ic,mburcm?nt olhxcd chrgeslor fte irtmci yeds I d .aFii2l .od h.rk€d our 5 per
rrrios set o in ms IPA aSgregating to Rc.4,5r 2 la kn ! ( Ilrch r1, 201 1: R5. 1,512 br1E) by CVl(r L, subsidiary conp&r ddncen uve r{overable rScrega rjnS ro R'3,0x
lrkhs (M,Rh rr, 20r.1: Rs.2.12.1 l.klE), niinn arhmie d mder $e pnrvni.n5 !f rtu.ne Tdr A.r, re6r, i)! rhe Fen.,r .onnen.in
Upio$efinan.ialyear]0l&?0lt,ieFgatjngiUPs'3,j30laklE(Md.n31,201r]R53,n0hrh)md.$drGivablg5olRs76la|ls{Mar.n31':011:Rl'6b9$tth
are being retuted by AP Trans.!/subjlrt to approvils fte auditors ol $€ conpry hrve draNn r rnFh6is ol Nlatief leagrapn in $eir aLdI rep.it on &e
.oNolidared fi]dciar dabnenr. in $i5 reeard.

9 CvlcIL had nade apFli.r6.n (r Naivr of cx.cs mma8erid renm€ri[on moriing Io Rs. 21 laklE r.i $e ysd ended Nlar.n :]1, 1013 Faid ro a dtdtor in ei.s or
LiDnb preib€d mder s.hedule xIIl or $e Conpanid Aci, r9j6. I h. aud oE ol in€ annpmy haye &am r Enphais ol Nlatier pragrrph in $en audit repon on the

3ftiai irremdnl. in diis resard

10 Ih. sub5idiary conpmy h6 r€qnsred Naiional I ]tAhway Alrho.itv !f India ('NHAll to rltum th. bar* gurmtc. rmouting ro Rs 1.1,0tt provded b $en 6 p{
th€ requnenent dd provnioro oJ thc con.e$ion agrensnt as pfrrormafte s-litl Nl lAl has taikd to retom the !e .iture nonry to tnc subidiiry conpdy md
therefore the subsiJiary.onpmt h6 nitiated rbittrLion pro.e$ io adtudi.ate on rhe disprte on ietumjngof the perfominre s(unh FurthE.oNcqucnr io tne ord.s
dated Apnl r0, 20rt lion ih. ArbitJ Tnburul, &€ subsidiary is pprmitt€d to renew dr bank glar,.tes ror d !dlu( or Rs. z'3rl Lkhs jniud ol IG 1.L07a lilh5.1he
AJbital Trib$,r t adjudi.ating anon8 othu ihrgs, the d.dE md .oui€r .laim by b.$ $s panie5, Ihich include $e erpendiiure inclded bv the subrdraq
.onpant od as 1,1tu h*ns til I dr t! Prrd l.g finJ Fsolu rio4 L\€ subsidiiJy conpry is of tie opinion $ai it has a reasomblv goo d .i* ro r4over rhe erTrnd i Nr. o f Rs

ud o6 .f rhe conoanv ha* dra$T m En.h65 0I \ra €r Dd.aa.h

1l 'l11€ 
C.dpanr' h:s na'le i.vlshen6 trffpgating b ni. 3r,313 r:IrE o{a(h 3r, 201!: Rr :2,102 la*}9 by wr} of rdvrnrei suboipbon of shdcs md shde

aFplicaiion nonsy md Frovided guarmtes d.d tumnihcnrs agg€gatiry ro PG. 6j3,.1,$ hr:]E ro lenders oI c\rK corr singapore fre Limihd {cvK coal), ai enrftr in
(hi.n conpdy o(E 101. cv( coal has b.trosed Rs. 653,1-13 lal}E .gnirot Lhc Jor(gd gudmrces m endl mder developmenr
phEc dd is maldng 1o$e5 md its crent liabnties er.eed ture.r a$ets bv IJSU !45 nlljon (P6. 553,9:9 ltr}1s) bs€d on mudited filu.ial iaterEnb lor $e yed
ended lune 10, 2014. ln addihon io aforesaid .oDmihen6, tre Corpa.! has ako glven a$uftn.e ntr findrial asistanrt, f rquntd th pn.es ol the coal hay€
signifi.antly Fallen sin e GVK coal h.d..quned dirie in $e..al mines. Gryl( odl is also in di{u$i!. $1th nor.cmtolhng sharchoucB to rc.lign de option er€rne
dares dd addiLjoml rmding Iton pohnh, invdo$ Mmagenmt b let *rablish pr.ritable opdati.ff, neet its obliganms fd it's
cureni liabilibes being in ei.e$ or cu@nt dsrds n tml{riry 5rtuahon md fin nd imprr abiliiy or fi€ conpry ro continup in operation ln roresedbk f!ture dd
ac.ordingly rin not have ry mterial :dvnn inpi.t upon op?r.iios md .ah nors oj the conFar],. Ire audiors of dE c.nFry hre dnuh m Efph4n .f llattd
para[Taph in thetr audt rpon on dfinan.n]*atenenrsinrhiJrsr.

12'Itrca5sm.tccomPmyinftPPrevjoEveJ,a(.uredn'dePld.i'honnaccordmc!liththcrcqInenenboJ5ch€ddexIvofineco
.omputed ind a(odtcd lor dcfcmd td Lnb iq momting to Rs :,150 lakhs as at llar.h 3r, 201 1 afid cmi&.ing revcral of tcnpor4 timing dit€ren.es dui]l8 me
id holidav penod .midemg the pr*ed userll lives or n\ed a$ets is per khodlle ll of tht Cnnrmis A.i, 2013 (" tnc  .(). Horcler, duing $€ curent year, drp
Air?ort Fcon.hi. Reslhtary Author _v ('AER-^') in i6 order No. 03/2014'r- dared Jun. r0,20[ issud nr thc a$darc.onpdy h6 srared rh.r n hr nriLiared fie
pnxe$ to issue a notih.ahon on th3 6ctu1 livs for airpon slsiri. asers un,ier s.heJuk ir of the A.t. Pmding noiifirihon of su.h usctl hlpr of fix€d *seb bj' AEn-c,
ins Miae .onpev har .ontinued b i)llon the 6ctui Lives ol fned 6€b a p{ &e existiry a(omting Frli.J and has a..olnied r.r ,l!tured ir liahli.r'' 6 ar l\tarch
31, 2015 a#E8trting Rs. 15.370 laUrs after .oNiden.A rovmal oI hnp.r.ry timing diffpr€ms duing fte rd holida) period, b€*d on $e .rrent tr*tuI lives or $e fired
6e6 lhe ruditoB or ins conpr] have drrln an Emrhsis of M.ttr peagraph in lnetr audit relb &nsrb rqardinE any inpdd on
thc dcpr€cntion, book valu€ oi tued as*b dd $e tunsequential inpad on idps including defer€d rd6 n cM€n t nor Nenambk, pendjng fie noriri.aii.n tom

r3 i. a..ordan.. $ith Cbnpmes  .r,:013, $e c.npmy has revise'l ih! !$tul lifc oaits fix.d a5s.b to.onply IiIn it€ Mp 6 nendoned md{ slnedule II ol fte
conpmi€s Art,201:l and depr(iahon on asses covrrcd mder deJiniiion o|cenerarinB srarion asdefinedin cie.trar Fle.kniry R.gllarory Cdlmi$nn (relsdd
condiiiotr oITdiJq Regala rns,2orJ is pnudcd mder Stnighl Line erpresaib€d under rhe said ftlalarions asnohhcd vidccncrna
no 31/2011 dated 315i Ma, 2011 (CtrRC ReFlatioN ) by Minilr] of Co4rorire ,\tans. Had fte conpmy roniinupd ro fonon L\p earlier tr*fll rife, ilE depdiario.
rxI{N tor $c qudcr md yed ro.tare (ouldnave ben loberby (\.1,7j1 lalls md n5.9,132 br1s pspe.rively, proht b€lore tax ror lnequaderdd Jear ro date uould
h,vcbNnhish(bvRs.1,751rdRs.9,1s2lal(hriess.6verv,rndrhr.dbt(kol6x€dssebrcL d hive ben hisher bv n5.9..1s2laklE

r{. Ihe dbove fintu ial psdc havp beer revie(sd by ihe Audit Comnitfuo dn May 15,20rS dd ialen on r{ord by lne Bord ol Dnedo ai ie neeihg held on llar
16, 20i5 rhe aud*ois of $e cohpanv hale Fcrtomcd rcvi*L or lN

16. fisus Ior L\€ previou vear/period have be. resroupcd / rtrrmsed/R*red *herever nResary
ovXZr
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,/ 

Di c v riishDa Reddy

chriman & MtntSing DiEdor



S.R. BnnBot a Assocmrrs LLP

1 .

2.

L

Chart.red Accountants

We have audited ihe quarterly unconsolidatcd financial results of G\rK Po$er & Infrastructure
Linlited for the quarier ended March 31, 20-15 anct the unconsolidated financial rcsults for the Year
ended March 31,2015, attached herewith, being subnitted by the Company Pursu2nt to the
requirement of Ctause 41 o{ the l.isting Agreemcnt, ercepi for the djsclosures regarding 'I'ub[c

Sha-reholding' and 'Promoter and Pronotcl Gioup Shareholding' lvhich have bccn tiaced hom
disciosures made by ihe managemcnt and hav€ not been audited by us. The quarterly
urlconsolidated financial resulLs are the derived figures between the audited figures in respect of
the year ended March 11,2015 and the published year{o date figxres up to December 31,2014,
being ure date of the end of the third quarter of the current financial year, which $'ere subject io
timited revier-. The unconsolidaied financial results for the quarter ended March 31,2015 have
been prepared on the basis of the unconsolidated {inancial resultll ror thc nine-month period
ended Decembe.31,2014, thc audited annual financial statemenls as at and for the year ended
March 31, 2015, and thc rclevant requirements oI Clause 41 of the I-isting Agreenent and are fte
responsibilit_v of thc Companlr's management and have been approvcd by the Board of Directors
of thc Comparly. OuI responsibfiq is to express an opinion on ilese unconsolidated financial
rcsults based on off review of the unconsolidated financial rcsuits for the nine month period
cnded De.ember 31,2014 $'hich rvas prepared in accordance l\-ith the recognifion and
measuremeni principles laid do$-n in Accounting Standard (AS) 25, lnierim Financial RePortin&
specitied undcl scction 133 of the act, read with rule 7 of the companies(Accounis) Rules 2014 and
otler accounting principles generally accepted in India, our audit of the annual finarlcial
statements as at ard for the year ended March 31, 2015, alld th€ reievan! requiremenLs of Clause
41 of the Listirg Agreenrent.

We corducted our audii in accordancc with the auditing stardards generaLly accePied in India.
tlrose stardards require that ('e plan and perform the audit to obtain reasonable aesurance about
rvhether lhe financial resulLs are free of naterial misstatemeni(s). An audit includes exanimng,
on a test basis, evidence supporting the amounts dis.losed as financial results. An audit also

cludes assessing the acco nting principles used and signiFicant cstimaies nade by
manaSemcrt. Wc bclicve that oul audit provides a reasonable basis lor our opinion.

We havc not rcvicwcd or audite.t the accompanyhg consolidated financial results for the quartcr
ended March 31,2015 and accordingly,lve do not express any revieL ol audit opinion on ihe said
consolidated f inancial resulG.

As discussed more fully in Note 5 of the acconpanying financial results, terDrination notice has
been served by a subsidiary nrvolved in oil & gas activit) on Ministry of Peiroleun and Natural
Gas (N4inistry) for termination of productions sharing conhact. The N{anage ent beln'v.s fhat
Ministy will reimburse the said subsidiary for costs incurred by it and accordingly no
adjustment is requijed io carryrng value of investncnts and advances aggegaling to Rs. 10,161
lakhs. Horvever, in the absence of surfici€nt appropriate evidence in this regard, lve are mable to
conment upon recoverability oI such advanccs and investment together lvith consequential
impact, if any, arising out of thc same in these Company's fjnancial rcsults. OuI limited review
repofifor previous quarier was qualitied in rcspcct of thjs matter.

Ova Ot l .e  14 ,  Labs  Ce. l re

Hyaerabad 500041 nd ,a
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FJ i  I  19r  40  67 : }1  2240

Auditol's Report on Quarterly Unconsolidated Financial Results and Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Dir€ctors of
GVK Power & Infrastructur€ Limited



S.R. BaLBot * Assoctarts LLP
Chartered Accountanls

5.

6 .

As discussad more tully in Note 6 to the accompanying financial rcsults, the Hon'ble Supreme
Couri of india has de-alocated coal n ne aUocaled to C\rK Coal (Tokisud) Private Lirnitcd,
subsidiary company and Nominated Authorit] has offered compcnsation of Rs. 11,129lakhs as
against carrying value oI assets of Rs. 35,575 lakhs in books of subsidiary. h ttLe abscnce of
appropriate evidencc, wc are unablc to comment upon recoverabiliiy of assets together 1a-ith
consequential impact, iJ any, arising out oI the same in these accompanying financial rcsults.

Wc draw attention b:
a. Notc 9 of financial results regarding application madc by company for the warver oi

excess Dranagedal remuneration for the year's encled March 31,2013 amounting to Rs. 21
lakhs paid to a director in excess of the liniLs prcscribcd under Schedule XIX of the
Companies Act 1956.

Note 11 of financial rcsl ts, rcgarding GVK Coal Singapore Pte. Limited h'hose net
liabilities excccds nct asscts by USD 88s milion (Rs. 553,929 ]ak]ls) as at lune 30, 2014 and
in $hich the Conrpany has mad€ invcstmcnts of Rr. 33,318 lakns and provided
g1larantees and commitmenG for loans of Rs. 6s3,,148 lakhs borrowed by CVK Coal
q i r S d p o ' F  l . l . . I  i m i r { ' d  d \  a l  V l d n h r l  1 0 1 5 .

Note 7 of financial results, material un.ertainties ar€ being faced by subsidiaries of G\.K
Energy Limited, one of the subsidiaries of fie Compan)-, in $hich the Company has an
investment of tu. 108,323 lakhs as deiailed betor':

Ur,  er ldmq to\rd\ .upplFr d\JiJL,, l ig

Senerdbns pldnl\  and power proF.15 under
subsidiary company, GVK llnergy I-imiied.

of natu.al gas to gas bascd power
construction of subsidiary companies of

ii. Uncertainty towards availability of tuel arld regulatory approvab faced by coal plant
under construcrion oisubsidiary company of G\.K Energy Limited.

The ulLimate outcome oa the above matiers cannot prcscnt\. trc dctermined, pending approvals,
acccptanccs, notification, legal intcrprctations and resolution of unc€rtaintv around availabfity of
gas, coal dr|d coal priccs, as rcferred to in the relevar|t notes to the financial results referred above,
accordingly no provision for any liabiliiy and/or adjustmeni that may result has been made in
the financial results. Our opinion is not qualified in respectol the aforesaid matters

7. ln our opinion and to thc best of our infornation and according to the expianations given io us,
except for $e possible effects of the matter described in the paragraph 4 and 5 above, thcsc
quartcrly financial rcsulLs as wcll as the yeai to date results:

are presented in accordance i{iih the requirements of clause 41 of the Listing Agrccmeni
h ftis regard, and
give a true and fair vie(-of ihe net loss and other financial nrformation for thc quarter
ended March 31, 2015 and for the year ended March 31, 2015.

8 . Further, read 'vith paragraph 1 above,lve repori that the fi$res for thc quartcr ended N4arch 31,
2015 represent the de ved iigxres beL$,een ihe audited figurcs in respect of tlte financial year
ended March 31, 2015 and the published year-to date figxres rp to Dccambcf 31, 2014, being the
date of the end of ihe thnd quarter of ihe currenl financial year, which rvcrc subjected to a limited
review as stated h paragraph 1 abowe, as required under Clausc al(I)(d) of the Listtutg
Agreement.



S.R Bfittsot a Assoaercs LLP
chartered Acco!nt.nts

9. Further, rcad with paragaph 1 above, we also report &at we have, on the basis of the book of
account and other rccords and infonution and explanations given to us by the management also
verfied the number of shares as well as peicentage of shareholdings in respect of aggegate
amount of public shareholdings, as tumished by the company in terms of clause 35 of the Listing
Agreement and found Ore sanle to be co ect.

For S.R. BATLIBOI & ASSOCIATES LLP
Chatered Accountants
IC-A+{Un registration number' 101049W

per vikas Knmar Pansari
Partner
Membership No.: 0B€"49

Place of Signature: Hyderabad
Date: May 16,2015
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