
1 orh November, 2015

Bombay Stock Exchange Limited
PJ Towers, Dalal Street,
lvlumbai - 400 001.

GVK.I

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Ex Bandra East,
Mumbai  -  400 051.

Dear Sir,

Sub ; Un-audited Financial results for the quarter and half-year ended 30th
September, 2015.

Ref ; 1) BSE Scrip Code:532708, NSE Scrip Code: cVKptL.
2) Clause 4'l of the Listing Agreement.

With reference to the subject stated above, we are enclosing herewjih the un_audited
financial results of our company for the quarter and half-year ended 30th September,
2015 along with a limited revjew report from the Statutory Aud jtors of the Company.
The said results have been reviewed by the Audit Committee and taken an recoro oy
the Board of Directors at its meetjng held on 1Orh November, 2015.

Please acknowledge receipt of the above.

Thanks & regards,

For GVK Power & Infrastructure Lrd

P V Rama Seshu
AVP & Company Secretary
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Standalone Starement of Assers and Liabiliries

(Rs, in Lakhs)

1

2

3

lEqLdty 
and Liabilftie6

lshareholders, 
tunds

l(a) 
sharc mpital

(b) Reseres and suiptus
Sub'roral - Shareholders' fund6

Non-.unent liabiliti€s
(a) Long-ternbonowings

Sub-total-Non-{unentliabilities

curent liabilitieB
(a) Short-termbonowings
(b) rrade payables
(c) Othe. (]menr liabilities
(d) Sho.t term provisioro
Subtotal - Curlot liabilftieB

15,792
2,7,7m

15,792

2't9,C70
233493 234862

18,040
1&040

347
'14,282

916

46,270
236

32,22A
321

79,65

(e Equryand LraDrbt'es 271,078 31,3,917
B

7

2

(a) Fixed assets
(b) Non-currfltinvesrmmtB
(c) Defer.ed tax Nets (ner)
(d) Long-tern loais md advances
(e) Other non-cunenr ssets
Sub-toral - Non-curent ssets

(a) Currentinvesrnents
(b) rrade receivables
(c) cash and cash equivalenrs
(d) ShorFterm Ioars and advancs
(e) o$er cwent assets
Sub+oral - Current assers

7't
148,046

3
23,214
59,976

79
't48,046

'),

23,926
58300

235,310 230,52

't26

6A7
't,087

30245
2,703

30
375
897

80,542
1,727

u,768 E3"565

2n,074 31,3,917
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Con6olidated Statedenr of Arsers nd Lidbiliries

(Rs. in Lakns)

1

2
3
4

5

lEquily md Liabilities

lsr'*.r'"ra*c ro.a"
l(u) 

sh-e 
"upit"t

l(b) Reserves and suretus

lsub-totat - Shtreholdss' funds
I
I
Minority interest
Non-currenr liabilities
(a) Lons-teimbo.rowings
(b) Defercd tax liabilities (net)
(c) Trade payables
(d) Other long-term liabilities
(e) Lons-crn provisioru
Sub-toral - Non-cuirent liabitiries

Cuaent liabilities
(a) Shorttermborowinss
(b) r.ade payables
(c) Orher cDenr Iiabilities
(d) Shor-rermprovisions
Sub-total - Curent liabilities

15,792

289,427
15,792

1,78,O76
yjs,219 19t868

'13,413

86,654

2,'113.2A'I
n258
35,37O
89,624
3,1O7

't3,924

2i0461

7,922)n
26,726
42,827
80,s72
1,1(E

2264,650 2,07s31O

225,978
31,030

405,766

308,757
3L484

416,759
15,240

67+050 n324O

Iorat Equity m.l Liabilities 3,343,986 3285,3O3
B

1

2

(a) Fixed assers

@) coodwill on co$olidarion
(c) Non-cuentinveetnmts
(d) Defened rax assers (neq
(e) Lons-rerm loare md advdce5

,t rrade Heivables

.g) Otller non-current assets
lub+otal - Non-cur€nt asBets

'a) 
Curent investuents

c) rnde rcceivables

d) cash and bart balances
e) Sho.t-term lo:N md advdce-s

t Other cuent assets
iub-total - Curent assets

2,U1,,292
115,569
208,987

20
1€833

n5,826

2,23\727
1'16,161
m0,867

110
'LZ7B18

71,,1,41
286,717

3p87,SZt 3,025,041

6,559
7,345

58,251
114317
25,326
39,67

5,36'l
3,9m

3LO52
1,49,551

32,631
2s6465 260,252

3,U3,986 3285,3O3
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3. Jii|an.ial rcsulrs ofCVKPowo & Intrsrrucru

0 02i)

4 \\rith resPltt to e\Plo'ri.n dthvitv lndcraLen by cv( on & c6 Linifd, wh.lry owncd sub.idiay ot dre cohpanl., a mhce or iermnration has b€e( submfed to thc
\ t nd I y . fP .h . l €u ' nand | \ a t ! f l cas !ndc I t hc l , r od ! . . onsha r i dgconua (Manage Ined tbascdon |ega ladv i ce lEhev .5d ra t t hesubs id i a r y { ' i l l ab l eb f {ove rco5 t s

i n .un .1anda . . o Id i n | gyb . l i c ves thn tnoad ju *ncnL i s requnod i . ca [ y i n8va ]u to ' ase l5o fRJ '7 ' 92 .1akhs (scp rember30 ,204

lakh'/invofEnl5andadvai.es]g8regaiin3toR5'10,151lakhs(sePtenber3o'20l.1:f'1Z753l]

exprdss.d an op'ni.non th!.a.)ing vahe of invcjnents and advances in ihetf timftcd ieview reDort lor rhe duancr



s rhe Hor'ble suPrene cod or Indja ha' denllo<abd .oal hine ano.atert io c\,x coat (rokisd) private LihiFd, subdiary .dt'ny d.t Nominared A,drorit, h6 olreredcomPetuatton oI 15 11,129 lalJE d agaitut .a.rving value ol sel" of Rs, 32225 hHB or'Iarch 31, 2o1s: R53s,525 talisl. Mdagendt berievs inat rhe sub.idiary cohpdy winb' apprcprnieiy reiabur€€d lor 'dceled coal nine ffidingly no provi'id G requiEd to be @d€ ro @rting r€lue or 4s6. Tna ald1os oI the compey hare not er?ssede ophion on dre recd@bitig of as*b togeths with oEequenriat impact if dy, h their li4ited ftvis reporr tor die qund.

5. Certain suL6ididi6 of cVK Energy Lihib4 subsidiary .onp€ly ft lacing ucdrainries 6 {tebned baLowl
a) rhd ho b€en u'e'Einitv Egddins slppxs/avaltability or gas b powe. gsdaring p1m6 dd p@q psjecrs uder.oshuiio or &e crctp. Fur$er, sut.i.ridiesengaged i! dtis bslne$ have madd l*es of Rs 5,%4 lakb (sep,"o.}". eo, rma, r". r28 t rull") 

" "r.*".d"""a 
q*,*. r*dgmmr h6 seikd ad.tid@al lem rom iirMdch 31' 2015 ard i5 in the Ptu€ss of applying tu nrdrer addihonar i@ l@ fton l6de$. Manag"*", o *o .-ao*, o, oor**g thd ftquisfte ga atmtion dd based onrignb uder Powa Pmhde agEement and lesal advi@ is conident of r*ve.ing lired charg* md ac-.dingly believ* lred seb wfth .arrying varue ot Rs,205,222 rakns(s.phenbd 30, 2m4i ns.2,691 takns) O4,rh 31, 2o1S: Rs. 211102 la!n,) @ rccoverable in nonar 

"*" 
* u,o,n*.

b) un'erbinq G l-ed bv c@l Plant wiih car4rins value oI Rs 412374 talns 0/@n 3! 2olr Rs. 3sers6 laurs) or sut.io*ry conptuy rowdds suppLy or tuel. Mmagement hsobbined coal lhkage fo' sir montl$, tie.i uP for importing cGl dd is nuing orhe! oprioro such 6, obraining coal rin*age ldary md hd 61ed petftion with puj.b shreEl*tricitv Re8lrabry co@issid lor re rceotiation of tetu ot pow{ pu.n*e as.enent sucn s .ate revision, approval ro! Eing impdted ftal et , ctaininS lore aajeftad chdge in law 6 avisged udd Powe! Purhce Aglsdent Maagd@nt based on legal adviie berieves thar cancelado oi ftar mine wir not ihpact the operatiaro or thelPonjng Power Pmject tud accddinglv bdlieves tiat fied seE ot dre subsidiary conpany aggr€garing to Rs. 41a374 tl@ ft r<ovftbre in the n@at ciNe of dE buin6.

The audib. of the conPfly have dra* a EmPhsii oI Maher pdagnph o tte caiying varle of inv*denr u*uring ro Rs,10s,3z ta!,hs (seprembd 30, 2014: Rs1os,323jalrrj) (March 31, 201s: Rs.1o&323 la}rE) in thei! tmited review r€pd jd ine q@rs.

Z G\,,1eIL had hade appticar@n td waiver of excs mdaprcscib€duddscned;dxuof 
"""" *"";"tG;:il:jil,"*::T"H.1*ilI.1lH:'LT5.?*ffi*##."'*"J.;1"T"fiHS1:'.H:

3 Ihe cmlanv nd mde invehents aggregaiine to Rs. 34639 la}}s (Ma.h 3r, 2o1s: is.33,313 ta,IdE) by way o! advtuces, subdprion or shres and sh@ applicarion mneyan'1Prcvided gudantees &d comitmenls agglegaiing to Rs.6s6,34-4 b}ns (March 3t 2m5r Rs- 6s3,44S lalrs) to lmders or cvK coar singapde ple Linied (c\rK coal), de iti/ in vhich comPdv orc 10%. GVK coal ias bmwe.l Rs.686,344 la!18 o?tarcn $, 201s:Rr. 0944s rulr'"j ug,r*, *" 
"ro.oaid 

gru.les md con-ibEnts. cvK coar is@enuy uder developnht ph* m'l js truLing tcs ad jts dent tiabiLitjes erc*d cljffir se6 by USD SS5 nittion (Rs. 564,n 1 t.Ins) (Marh 3r_ 2015: USD SSS ninion,Rs 564'711 hhs) b6ed on audjted ildcirl shtemenl! for the yea endod Ise 30, 2014. In addition bo aJoreai.l comihents, the conpoy h6 atso given sutus lorIhancial asjstaftq i! requned. The plices of the .oal have sjgnii@ntly f.llen sine ct( coat had acqdred stald in the cod tu6. cvK coal is alro in dis$sior wfth norconhoning sh@holdds b realiF rhe opiio. extrise dal€s tud additidat tunding lrom lohnt'Et iMiN. Managerenr berievs thar cvK coat would b€ able io establish
Profibble opdaiions, tuet ils oblisatios dd ils .ulMr liabiliti6 bejng in qcs oI crenr *ets is ,"-po.ury 

"i*ui- 
uno ** 

"o, 
impri abitiq or L\e compdy !o conti ein oPeErjon in lomeeable tuhne dd aeor'linalv rin not have ay mre.ial adreEe impa.r upon opdatios dd cash nows or lrre conpany. Tre audftors oI $e cmpdy ]Ewedram a Enphdis o! Maftr pdaglapn in then United review !e!dr rot the qu,rd.

9 Tne 
-abov-e 

6nancial4suG have been rwiewed by the Ardit comittee on Novenber 09, 2o1s dd ta*en on r*o.d by rhe Board of Dnecto$ ar irs meeting held onNovembar 10, 2015. The aldiros ot the Conpdy ha,e pertohed review o! borootidared finacial staleBents ody.

11. rigur6 lor ihe previou yedlpsiod hav€ been regftuped / redoged/r(dted wherde! neess.Jy.

cvK Powd & rnfrasrrucr!re Ijmft€d
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"/ 

D.. cvkishmR.rrdy
Ch.iM & Mm.ging DiE.tor

10. lnJomation on inv6brs
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S.R Bnrueot * Assoanrs LLp
Charter€d Accountants

Limited Revi€w R€Dorr

Review Report to
The Board of Dtuectors
GVK Power & InftstIuctuie Limited

1 We have reviewed tlrc acconpanyjng staremenr oI uaudired srandatone financial rcslrb of GVK
j;l:--t g:**.y: rimired. (t\e compmy,) for rhe quajter ended seprember 30, 2015 (thebratemor ), ercept ror rie disdosures reStrding,public Shareholding; and,Plomotei ardPromoter Group shdehotding, which have bed traced r."- tU""i**"" _^i" oy *,"management and have not been reviewed by us. This Staremenr j5 the responsibfiry ;f rheCompmy's mdagement and has been approvea by rhe Bodd of Dtuecbors. O,-l ,""po*iliti*y t"io issue a reporr on the Sraremenr based on ou revlew.

2. We conducted our review in accordmce with the Standard on Rel iew Engagemenis (sltE) 2410,
Review oI Intefm Financial InJomarion perfomed by the hrdependort"Aiai o, oithu r,,tity
issued by the kBtitute of Chartered Accounranrj of India. This srmlard requn€s thar we ptan anaperlorm the review to obiain moderate assurance a! ro whether the statemenr is flee or materiat
mrs:tabenenL 

t.::"y 
* 

!*j:o p.ldily to inquiries o{ company personnel md analyrical
ploceoues appl]ed to rr]wciat data and thus Fovide less assurmce thar aa audir We lEve norperfomed m audit and accordingty, we do not express an audit opinion.

3. We have not reviewed or audited rhe a..ompanying consotidated financiat resrnts for the quarrer
endfd S€ptenber 30, 20l5.dd accordingt, we do not express any rwiew or audit opinion on rhe
sdo consotdated hnanciat re.ults

4. As discussed more tutly in Nore 4 of the accompanying Iinmciat resurb, terminarion norice rEs
been sered by a subsidiay involved in oit & gi" .itiuity o" rr,ri.i"q or petrolerm and Narural
G-as.(Ministry) for temination of productionrsharing ;onracl ThJ Management betieves rhat
Minisky will reimbuse &e said subsidiary for c;sts incured by ir ;d accordingly noadjusbnent is required io carrying vatue of iNerrnenrs and advanc; aggregating to Rs. 10,161
laths. However, in the absmce of sufficieni approp.iate evidence in rhis A_i, wJ a,.,maHe to
comment upon recoverabili4, of such advances dd mvesrnmr togeth;r wiih consequential
impact, if any, dising our of rhe same in these Company,s finmcid ;sutts. Our limited review
report for previous qurrer was qualified in respect of rhis maiier.

5. As discussed more tuIy in Note S ro the accompanying finmcial r€sulrs, the Hon,ble Supreme
Court of Lldia has de-alocated coat mine aloaai€d to CVX Cout (Tokjsud) private Limted,
subsidiary of one of the subsidiaries ad Nominated Aurhodry has oifered comperuation of Rs.
11,129 laklB as against carrying vatue oI ass€rs of Rs. 32225 laklE in boots of s*siaiary. In *re
absence of appropriate eviden€e, we are uabte ro cormenr upon recoverabitig of assers togeth€r
with,consequstial impet_ iI dy adsing our of the 

""-" 
i,, tti*" ---p-yt rg finmciat resulrs.

uru Lmj tecl rpv ies .eporr for prpvjou < gu drter s as qu alitied tn resppc r ol t ir ma tter.

6. We draw attmtion to:

Oval0 f l i ce  18  'Labs  Cent re

Hyderabad 500 Oar ,  nd ia
T e  : + 9 1 4 0 6 7 3 6 2 0 0 0
Far  :  +9140 67 :16  2200

a. Note 7 of IirEffial resultE regarding applicarion made by .ompany for the waiver ot
ex.:qs managenal renueration for rhe yeals ended March 31, 2013 amou.nrins io Rs. 21
idr.,rs pard to d dnector in e\ce<s or the limjts presoibed _a", Scf,.a,le ittt of rf*
Companies Act, 1956.



S.R Berusot a Assoanrs LLp
Chart.red Accounta s

b. Note I oI financiai resrlrs, regarding cVK Coat Singapore fte. Limitecr whoBe netliabitities exceeds net ssets by USD 8s5 milion (Rs. 56a,ai httu) as at June 30, 2014 and
in which rhe Company has made investnents of Rs. 3a,686 hj<]L, and provided
guaranrees and connriturents for loans of Rs. 686,344 laltu borowed by c-VK CoaI
Singapore pre. Limired as ar S€ptember 30, 2015.

c. Note 6 of financial results, mareriat unceftainties are being faced by subsidiaries of cVK
Energy Linited, one of ihe,subsidiaries of the Company,-i. wfr;cr, ne Co_pany Las an
mvesErcnt of Rs. 108,323 ta-khs as detailed betow:

i. Uncertaint)r towards suppties/avaitability of nahrra.l 8as ro gas based power
genemting planrs and power projects mder conse".tion or suUsid:u,y co-purries or
subsidiary company, cVK Energ.j/ Limfted.

ii. Uncerrainty rowardr avlilbilfty of tuet and regdarory approvats faced by .oat ptant
urder constrnction of subsidiary company of CVX Energy-Limited.

The ultimate ourcome of the above matteG carnor Fesenily b€ determined, pending approvats,
accepiances, norification, legat interprerarioN and resolution of uncertainty *",*a u"*.-tlity ofgas, coal and coal p.ices, as referred to in the rerevant notes to the finanai resulb reie.ed above,
acco_rdingly_ no piovision for any tiability dd/or adjustnent rhat may resrnr haj been made in
the financial resutis_ Our opinion is not qualified in respect of the aroreJaia matters.

Z Based on ou review conducred as above, except lor the possibte effecrs o{ the ou obseNarions 4
& 5, nothing has come ro ou attention iltar causes u to believe that the accompanying Statement
d. 

TldFq fhmcial resuirs prepared in accordanc€ with *"og"ir." *o measuremmt
prhciples laid down in Accounting Srddard 2s ,Interim Fir]dcial R"eporting,, specified lmder
sectiln 133 of the Compani€s Acr. 2013, read with nne 7 of rhe Con;anies" (Accounrs) Kures,
2014) and other recognised accounting practices and poticies haj not djsctosei tte inrormution
required to be disclosed in telns of Ctause 41 of rhe Listing Agreemenr inctuding rhe maJmer inwhich it is ro be disdosed or that it conrajru my mare.ial missdbmenr
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