
6r" February, 2014

Bombay Stock Exchange Limited
PJ Towers, Dalal Street,
Mumbai  -  400 001.

GVK.I

National Stock Exchange of lndia Limited
Exchange Plaza, Bandra Kurla Complex,
Ex Bandra East,
Mumbai  -  400 051.

Dear Sir,

Sub : Un-audited Financial results for the ouarter and nine months ended 31st
December,2013.

Ref : 1) BSE Scrip Code:532708, NSE Scrip Code: GVKPIL.
2) Clause 41 of the Listing Agreement.

With reference to the subject stated above, we are enclosing herewith the un-audited

financial results of our company for the quarter and nine months ended 31"t December,

2013 along with a limited review report from the Statutory Auditors of the Company.

The said results have been reviewed by the Audit Committee and taken on record by

the Board of Directors at its meeting held on 6In February,2014.

Please acknowledge receipt of the above.

Thanks & regards,

For GVK Power & Infrastructure Ltd

P V Rama Seshu
GM & Company Secretary
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Limited R€vi€w Report

R€view Report to
The Board of Directors
GVK Power & lnfrastructure Lihited

1 .

3.

4.

We have reviewed the accompanying statement of unaudited finarlcial results of GVK Power &
InJraskucture Limited (the Company') for the quarter ended De{ember 31, 2013 (the
"Statemen(), except for the disclosures regardinS 'Pubtic Shareholding arld 'Promoter and
Promoter Grcup Shareholding' which have been haced from disclosures made by the
management and have not been reviewed by us. This Statem€nt is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility G
to issue a report on t}leSLalement b.sed on our review,

We conducted our review in accordance with the Standaril on Review Engagements (SRE) 2a10,
Review of lntedm Financial lnformation Performed by the Independent Auditor of the Entity
issu€d by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assuFnce as to whether the Statement is free of material
misstatemenL A review is limited pdmarily to inquiries of company personnel and analytical
proceduGs applied to financial data and thus prcvides less assurance tlan an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We have not reviewed or audited the accompanying consolidated financial results for the quarter
ended December 31, 2013 and accordingly, we do not express any r€view or audit opinion on the
said consolidated financial results.

As disclgsed more fuw in Note 6 of the rccon9a ing f,nncial ftsults, temlinatio noqce has bee seroed
by a subsidinry inooloed in oil & 8as actuity on Ministty of Petrcleum a d Natu/al Gas (Mi istry) t'ol
tennination of prodltctions shaing .ontract. nE MMagenvnt belieaes thst MinishtJ will reinkme
subsidinry lor costs incuned W it and acco ingly no ailiusfftent is requied to carrying oahe of
im)eshEnts anil ailosnces aSyegah g to Rs. 17,744 lakl:J nnde W the Compa y to subsidiary. Howeuer,
in the absence of sulfcient appropriate eoidence tu this ftgard, we arc nsble to comme t po
rccovefabllitv of such dioances a d inDestntent together wlth cansequenhal inpncL if mV, ansing out of
thesnfie i these Compa y's rcsults. Our tnieu rcpott Jor tlte q arter ended Septanber 30, 2013 rlas alsa
qunlified in rcspect of the iloresaid nttcr.

Wiftout qualifying our conclisiory we draw attention to:

a. Note 4 of the accompanying financial results reSarding applications made by the Company
for the waiver of excess of managerial remuneration for the years ended March 31, 2013 and
March 31,2012 amounting to Rs. 137 lakhs and Rs- 207 lakhs resp€ctively paid to two
directoE in excess of the limits prescribed under Schedule )OII of the Companies AcL 1955.

b. Note 5 of the accompanying financial resulb, regarding uncertainty towards supplies/
availability of natual gas to gas based power generating plants and power projects under
construction of subsidiary companies of subsidiary company, cVK Energy Limit€d. The
Management is confident of obtaining the requisi€ gas allocation/recover fixed charges and
accordingly believes that investments in subsidiary company with carrying value of Rs.
108,323 lakhs (includes gas and non-gas based projects) arc recoverable in normal cou$e of
business,



S.R. Btrtrsot a Assoanrs LLP
Chartered Account.nts

Pending the final outcome of the Company's applications in the above referred matter and
rcsolution of uncertainty around availability of gas, no adjustment has been made in the
accompanying financial statements. Our conclusion is not qualified in respect of these
matters.

6. Based on our review conducted as above, ea.eptfor the posstub 4fect of o r obseruation h patagtaph 4
aboDe, nothmg has come to our attenfon that causes us to b€lieve that the accompanyinS
Statement of unaudited financial results prepared in accordance with recognition and
measurement principl€s laid down in Accounting Standard 25 "Interim Fina]lcial Reporting".

[notified under dle Companies Act 1956 read with General Ctucular 15/2013 dated 13 September
2013, issued by the Ministry of Corporate Affafus, in respect of Sechon 133 of the Companies Act,
20131 and other recognised accounting Factices and policies has not disclosed the information
required to be disdosed in terms of Clause 41 of the Listing Ageement including the mannei in
which it is to be disclos€d, or that it contairu any mat€dal misstatement.

For S.R BATLIBOI & ASSOCIATES LLP
ICAI FiIm regishation number 101049W

per Vikas Kumar Pansari
Parher
MembeEhip No 93649

Place: Hydembad
Date: February 6, 2014
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