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Bombay Stock Exchange Limited
1"t Floor, New Trading Ring,
Rotunda Bldg,
P J Towers, Dalat Street, Fort,
Mumbai- 4O0 001

Dear Sir,

For GVK Power &

@-
P V Rama Seshu
GM & Company Secretary
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156 r59, PaiSah HoLse sadar par€ Road
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GVK.I

National Stock Exchange of India Ltc
Excharge Plaza, Bandra Kurla
Complex
Bandra East
Mumbai - 400051

Sub: - Utr- Audlted Fitanclal result3 for tbe quarter and Nitlc Eottha
elded 3l.t December 2()14.
Ref:- 1| BSE Scrip Code : 5327()8, I{SE Scrtp Code: clII{pIL

2f Clause 41 of the LiEting AgreemeDt.

With reference to the subject stated above, we are enclosing here q/ith the
Un- Audited Financial Results for the 3'd quarter and nine months period
ended 31st December, 2014 of the Company together with a Limited
Review report from the Statutory Auditors of the company.

The said resl ts have been reviewed by t]le Audit Committee and taten
on record by the Board of Directors at its meeting held today i.e., 13th
February 2015.

Please acknowledge receipt of the above.

Thanks & Regards
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Strrenent of Unaudir?d Cosalidrred Finan.ial R€rulrs fortfie Qu'i€reDded De.enbe.n,2014
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1 Pusumr ro &e OaNe 11 of the Liding Agreement, the Conpmy opted to publish only L\e .otuolidated iesults of L\. C.mpay. Ihe .omptuy .nies its busjness if
bEiness rgmenls v;., ?o}pr, RoaG, Airports and othes through vdios subsididies md 6so.jaks, being spe.lal lurpose eenichs erdsively loned to bujld dd
operate vdou inn $hnctue projecls Ihe coroolidated resulis published ab.ve pres.nt tne tuI rev.n!6 dd cfetuca of $c Codldl dd ils subsidlries and share or
proits of aso.iat|s. Lrvesio.s .u view ine stmd alone results of $e Conpdy on $e Conpmy s website ww\r gak..on oi on thd {ebsits of 8SE (n-6 .bseindia..on)
or NSE laavseindia.con)

2. ]lE abov? Published .orooLidared .esults have been prepared in accorde.e ri$ the principles tud pro.edues a sot out in thc A..outing Siddard - 21 on
Cotuotdated Fimcirl Strtemnb md Accouiing Srddard - Z on Accouiing lor Invesiments in A$o.iates in CotuoLdate.l lim.ial Statehenis, notified bv
Compeids A..omting St dedr Ru16, 2006 (a anmded).
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1. lvith resp{t to exploration activity undertaken by CVK Oil & Cas Limited, wholy otr ned subsidiary oI rhe Conpany, a norice 01 te.mination has
been subniltcd to the MinLtry ol Petroleum md Natural Gas uder the Pioduction Sharing Conrra.t. Nlam8ement based on Iegal advice believes rhat
the subsidiary will be able to re.over cosls inerred and accordir gy believes $nt no adjustnent is requned ro cairying value of assers of Rs.11,182
lakt$/ investments and advances of Rs. 12751 laklB. The auditors oi the Conpanv have not expressed an opinion on the carrying value oi advmces
given in tnen Limitcd levie* report lor the quarter



5 Certain subsidiaries ofCvK Energ] Lituited, sublidiary.ompay are lacing u.ertainties as detailed b€lo{:
a. There has been lncertainit_v pgading supplies/av.ilabilry ol gas ro po$ er genemting plant, and power prcjeds under corotnction of th. Croup
Flrthcr, subs iaries engaged in thG business have made losses oi IG 7,21r) lakhs (Deccnrbcr 31,2011: Rs2302la$s) in the quarter.Ivlanagement his
rNeived appioval from banl foi reschedulenent of loatr till trlaiclr 31,201i n.d ir in thc proc$s ofapprying for further period lvlanagem€nt is aLo
.onjidenl of obtainhg dr€ r€qGite gas alldatior and brsed on rightt unde. porver purchase aSrcenent and legal advice is contid.nt oi re.overing li\-"d
cha.ges and accordingly believes ltcd ass€ts snh caryi.g value oI Rs 219,nr b$s are recoterable in norndl.ourse of business

b. lhe Honourable Supreme Colrt, vide s de.Gion ol Seltehber 24, 201,1 held that allottuent oI vadous coal bl(ks including those allotted to a
subsidiary ofCVK En€rry Lidited, is arbitrary and ilegal md hE canceled L\e alotnent. Subsequ€nll)'. the Goverment promulgated The CodlNtinca
(Slecial Provisiont Ordinmce, 2014, which inrends to tale app.opriate action ro deal with situarion arising pursumt ro L\e Honodabte Suprene
Courtt judgenent Ihe lvldagement believes that the subsidiary wil be app.opnarely .einbtrrsed lor canceued .oal mine. Nlffigenent is also
nuiling vanous optioro for up.oming powd projdr wnih ws L'nk.d to cnn elle{lco.l mine sfth as bntding ioi new mines, obraining coal tin(age, !e
negotiation of ternts of pow€r purcnase agreement and accordingly beiieves that cancclation oI coat nines wil not imlad the operarioro ot the
uFoming power prcj{t and a.cordingly believes that fired asset with carrying value of Rs. 411,576 lakhs a.e recoverable in normnl course oI lhe

Mmag€ment lurthd believes that tne aforesaid subsidiary companies will continue to be in operation despite losses and uncertainities disc$ed above
ad accordhSly believes investments in subsidiary anounting to Ri.108,323 laklE are recov€rabl€ in noimal course of busin*s. Ih€ alditois of the
Company have not etpressed an opinon on the carrying value of investments in then Imited r€view repori for the quarter.

6. C\'KPIL had nade application loi $ aiver of excess manag€rizl remuneration amomnng to Rs 21 hkns for the year ended lvlarch 31, 2013 pani to a
dnector in excess of limiG prerribed uder Schedule )dtr of the Companies Acr, 1956. The audirors of the Conpany hzve drawn m Euphasis of Matter

Paragraph in then Linnted review r€po.t fo. the qlarter

7. The abov€ fimcial results h,ve been reviewed by the Audit Comdittee on February 1Z 2015 and taken on r(ord by the Board of Dir{tors at its
meeting held on r€bruary 13, 2015. The auditors ol the Company have perfoded review of uncoNlidated financial stateoents only

tmd l  on  on  nves lo r  \ .omola i l s  fo r  tnp  audr ie rended De, "mber  11 ,2014

9 Figuee ror ihe prdio$ yearlpenod have been regrouped / reananged/r{asted nherever n€essary.

cv( Pow€. & lnlr6hdF Linited
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a:l \9.

l------tt
DrCVKr iehn iReddy

& MeginA Director drsins Diiector



S.R. BnnBot a Assocnrrs LLP
Ch.rt...d Accoq.t.nts

Review Report to
The Board of Dir€ctors
GVK Power & Infrastructue Limited
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Limited Review ReDort

We have reviewed the accompanying statement of unaudited stdndalone financial results of GVK
Power & Infrastructure Limited (the Company') for the quarter ended December 3-1,2014 (the
"Statemen(), except for the disclosures regarding 'Pubtic Shareholding' and 'Promoter and
Promoter Group Sharcholding which have been haced from djsclosures made by the
management and have not been reviewed by us. ThG Statement is the responsibility of t}le
Company's management and has been approved by t}le Boad of Directors. Our responsibility is
lo issue a report on the Statement baed on our r€view.

We conducted our review in accordance with the Standard on Review Engagemenls (SRE) 2410,
Review of lnterim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered A€countants of lndia. This standad requires that we plan and
perform the review to obtain moderate assurance as to whether the Statemcnt is fuee of material
misstat€ment. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We have not reviewed or audited the accompanyint consolidated financjal results for the quarter
ended December 3'1, 2014 and accordingly, we do not €xpress any review or audit opinion on the
said consoiidated financial results.

As discussed tnore fnry in Note 4 of LIE ncconlpanyikg fftaltial rcsults, te titlnlio otirc hns heen sentcd
W a subsidiary inl,obed in oil €a gas activity on Mi,1istry of Petralcu and Nahffal Gas (Mitlistr!) for
t7nninatio of ptoductions shaing calltract. The carrying tahe af , testmenls itul n&rances ngg|q3ates to
Rs.17,751Lakhs.ln tle nbse,ce of s'tficie11t applopiate tuidatce in this reganl, u,e arc u able ta comment
upon rccooercbilib! ofslt.h atl'ances alld inDeshttnt tasether uith cotsequctltial lntpnct, iJ n y, aisiB aut
of thr sane itl tlcse Conpa'ly's results. Our liuitri reoiet, report for tlv quattcr ended SeFlember 30, 2011
u'as also ryalifed fi ftspect of IIE aforesaid nattet.

As disaGsed norc fily in Note 5 of th! acco, patring furancial rcsults, 'nnbnnl ,rc.rtffihes arc bei,'g
f\ced W sftsidianes oI GvK E ery! Li't'ited, o,1e ol the s bsidianes of thc Cantnily, itl lohi thc
Conrynny ll:js al iloeshne ofRs.108,323 Lakl:l as dctailcd l,cluu:

i. Uncertaity townrcls sltpplies/aaaildbilitlt tlf at raL ys to gns bflsed potper gewratiltg pLflnts nnd
pater projects unds constnrctiolt oI sltbsidinry conryaties of suhsidhry cotnpnnv, GvK Enetgll
Linited.

Uncertainty relnted to tlE ComW y's itoestn'?]'tts tlvough GVK E tergl Lnnibd irl polter platt
'r ;onl block 1lhich has b.e dr allocated by tlv Hotl'ble Supret e Court ol tll; a"I *l

subseq ent Cod Mnles (SWciaI hooisions) Ordnn ce,2014, prom Sated W tlv Go-oen'me ol
IndiI which i nds to take sryopriate steps to deal tith the sihtation ansitrg pursltattt to th?
Hon'ble Suprcn'c Court's o leL

In tlE absence of sufrcie t aryropiate euidtflt:e in this rcgird, we arc unnhle to conmelt upotr
rccowrabiliry of ibeshnai of Rs.108,323 iakll-s nide h CVK EnerSy Litnited togetlvr with tlv
abililV of these entrlies to be in operation in foreseeabb fthtrc atkl cotlseErerltial inpart, if tn1l,

p*u
;t.q,F"*
\V6z



S.R. Bnrusot a Assoaeres LLp
Ch.rt.r.d Account.n!3

aisiltg out of thc sdme o.n the accanlpanyhtg fnancial resltlts. Ow linited reoieu repaft for the
q artet e ded September 30, 2014 :./Jns dlso qualifed tu respect of the aforesaid matter.

Based on our review conducted as above, eroept lor the posnble elfects ol our obsematiLms 4 atld 5,
nothing has come to ou! attention that causes us to believe that the accompanying Staternent of
unaudited financial resulb prepared in accordalce with rccognition and measurement principles
laid down in Accounting Standard 25 "Interim Financial Reporting", lspecfied under the
Companies Act, 1955 (which are deemed to be applicable as per section 133 of the Companies Acl
2013, read with rule 7 of the Companies (Accounb) Rul6, 2014)l and other recognised accounting
practices and policies has not disclosed lhe information requiled to be disclosed in terml of
Claus€ 4l of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Without qualifying our conclusion. we draw attention to, Note 6 to the financial rcsults regarding
application made by company for the waiver of excess manageriat remuneration for rne year
ended March 31, 20'13 amounting to Rs. 21 lakhs paid to a directot in excess of the limits
prescrib€d under Schedule XIII of the Companies Act, 1955. Pending the finat oukome of the
Company's application no adFstment has t'een made in the accompanying linanciat statements.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration numben 101049W

per Vika3 Kumar Pansari
Parher
Membership No.:8649

Place: Hyderabad
Date: February 13,2015

7.

p"q
:t^'ffiffi!)P
w/


