
10'n November,2012

Bombay Stock Exchange Limited
PJ Towers, Dalal Street,
Mumbai  -  400 001.

GVK.I
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Ex Bandra East,
lvumbai - 400 051.

Dear Sir,

Sub : Un-audited Financial results for the quarter and half year ended 3orh
September,2012.

Ref : 1) BSE Scrip Code:532708, NSE Scrip Code: GVKPIL.
2) Clause 41 of the Listing Agreement.

With reference to the subject stated above, we are enclosing herewith the un-audited

financial results of our company for the quarter and half year ended 30tn September,

2012 along with a limited review report from the Statutory Auditors of the Company.

The said results have been reviewed by the Audit Committee and taken on record by

the Board of Directors at its meeting held on 1oln November, 2012.

Please acknowledge receipt of the above.

Thanks & regards,

For GVK Power & lnfrastructure Ltd

ry-
P V Rama Seshu
GM & Company Secretary

CVK Power & Infratructure Lhlted
Pal8alr House, I 56 I 59 Sardar Patel Road

7,91 4 2794 2663/64 F+914421902665
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S.R. Bengot x Assocutrs
Cn.rter.d A.countahts

Limited Review Report

RevieYr Report to
The Board of Directors
GVK Power & Infrastructure Limited

We have reviewed the accompanying statement of unaudited financial results of
GVK Power & Infrashucture Limited ('the Company') for the quarter ended
September 30, 2012, except for the disclosures regarding 'Public Shareholding' and
'Promoter and Promoter Group Shareholding' which have been haced from
disclosuies made by the management and have not been audited by us. This
statement is the responiibility of the Company's management and has been approved
by the Board of Dtectors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRI) 2410, Review of Interim linancial InJormation Performed by the kldependent
Auditor of the Entity issued by the lnstitute of Charbered Accountants of India. This
standard requires that we plan and perform tl€ review to obtain moderate assurance
as to whether the Statement is free of mate al misstatement. A review is limited
pdmadly to inquides of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opirdon.

We have not reviewed or audited the accompanying consolidated financial results for
the quarter ended September 30,2012 and accordingly, we do not express any review
or audit opinion on the said consolidated financial iesults.

Without qualifying our opinion, we draw attention to:

a. Note 5 of the accompanyin8 financial results regarding application made by the
Company to dre Reserve Baik of lndia ('RBl) for considering the earlier
application made by the Company for granting Certificate of Registration as
withdrawn. Accordinglt the Company believes that there is no need to comply
with capital rcquirements and levemge ratio more fuIly described thercin.

b. Note 5 of the accompanying financial results regarding application made by the
Company for waiver of excess manage al remuneration amounting to Rs. 207
lakhs paid to two directo$ in excess of limits prescribed uJlder fthedule XIII of
the Companies Act, 1956 more fully desciibed therein.

The ultimate outcome of the above matter cannot presendy be determined, pending
approvals as refeired to in the relevant notes to the financial results refered above
and accordingly no adjustments and provision for aJly liability that may result has
been made in d€ financial results.

Ova Orrce ,18 ,  t .abs  Cen i re

Hyderabad 500 03r ,  Lnd:

,a t :  +9 |  4A 673622AO
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S.R BenBot a Assoaercs
Ch.rt.r.d Accoud.nt3

5. Based on our review conducted as above, nothing has come to our attention lhat
causes us lo believe tllat the accompanfng statement of unaudited financial results
prepared in accordance with recognition and measurement prinoples laid down in
Accounting Standaid 25 "lnterim Financial Reporting", [notified pursuant to the
Companies (Accounting Standards) Rules, 2006, (as amended)l and other recognised
accounting practices and policies has not disclosed the infomation lequired to be
discloced in terms of Clause 41 of the Listing Agreement induding the manner in
which it is to be disclosed, or that it contaii6 any matedal misstatement.

s a fl-_*r. \r.. L R=,",J.
For S.R. BATLIBOI & ASSOCIATES
Firr regidhadon numl'en 101049w
Chartered Accountants

$-
per vikas Kumar PanBari
Partner
Membership No.:93649

Place: Hyderabad
Date : November 10, 2012


