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Dear Sir,

Sub : Un-audited Financial results for the quarter and half year ended 30"
September, 2012.
Ref : 1) BSE Scrip Code:532708, NSE Scrip Code: GVKPIL.
2) Clause 41 of the Listing Agreement.

With reference to the subject stated above, we are enclosing herewith the un-audited
financial results of our company for the quarter and half year ended 30" September,
2012 along with a limited review report from the Statutory Auditors of the Company.
The said results have been reviewed by the Audit Committee and taken on record by

the Board of Directors at its meeting held on 10" November, 2012.

Please acknowledge receipt of the above.
Thanks & regards,

For GVK Power & Infrastructure Ltd
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GM & Company Secretary
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Paigah House, 156-159, Sardar Patel Road
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GVK Power & Infrastructure Limited
Statement of Unaudited Standalone Financial Resulls for the Quarter ended September 30, 2012

(Rs. Lakhs)
Quarter ended Half-year ended Year ended
\?; Particulars 30.09.2012 30.06.2012 30.09.2011 30.09.20M2 30.019.2011 31.03.2012
i {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Part 1
| |Nel sales/ income from operations A1l 714 o80 1,525 1,448 2,760
2 |Expenses
{a) Emploves benefits expense 153 185 178 338 376 655
(b} _Depreciation and amortisation expense 4 3 5 9 9 18
(c) Operating & maintenance expenses 55 43 45 95 T4 157
{d) Expenses for manpower services 41 35 32 76 76 145
{e) Travel & convevance 15 14 21 29 59 102
() Legal & professional charges 225 13 117 238 186 247
(z) Other expenses 202 124 159 326 240 386
Total expenses 695 419 357 1114 1,020 1,710
3 Profit f‘rom (_lpETdh.'Un:i before other income, interest costs and iie 255 193 a1l 8
exceplional items (1-2)
4 |Other income avs 638 45 1,336 86
3 F‘ruﬁt from ordinary activities before interest costs and exceptional a4 953 168 1747 514
items (3+4)
6 |Interest costs 1,191 352 2464 621 2,389
- Loss f'l'_UlTI or_dinaryﬁa(l‘iriﬁes after interest costs but before (479) (238) (184) (717) (107) (549)
exceplional ilems (5-6)
8 |Exceptional items - = = = - =
% |Loss from ordinary activities before tax (7+ 8) {479) (238) {184) (717) (107) (54)
10 |Tax expense 290 335 30 625 167 773
11 |Loss from ordinary activities after tax (9-10} (789) (573) (240) (1,342) (274) (827)
12 |Extraordinary items (net of tax expenses) = = - = =
13 |Net loss for the period {11-12) (769} {573) (240) (1,342) {274) {827)
Paid-up equity share capital
1| (Face value of share: Re 1/- each) 15,792 15,792 15,792 15,792 15,792 15,792
15 |Reserve excluding Revaluation Reserve as per balance sheet 236,800
19 (1) |Farnings per share (before extraordinary ilems)
a) Basic (in Rs.) (0.05) (0.04) {0.05)
b} Diluted (in Bs.} (0.05) (0.04) (0.05)
19 (i1)| Earnings per share (after extraordinary items)
After extraordinary items
a) Basic (in Rs.) (0.05) (0.04) (0.02) {0.09) {0.05)
b} Difuted (in Rs.) (0.05) (0.04) (0.02) (0.09) (0.05)
Part I
A |Farticulars of Shareholding
1 |Public Shareholding
Number of shares 72,24,81,060 72,24.81,060 72.24,51,060 72,24,81,060 1.060
% age of shareholding 4575% 45.75% 45.75% 45.75% 45.75%
2 |Promoters and Promoter Group Shareholding
a) Pledged/ Encumbered
- Number of shares - = = =
- Percentage of Shares (as a % of the total Shareholding of the 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Promoter and Promoter group)
- Percentage of Shares (as a % of the total Share Capilal of the 0.00% 0.00% 0.00% 0.00% 0.00%
company)
b} Non-encumbered
- Number of Shares 85,67,29,340 85,67, 83,8 85,67,29.340
fcicentdne of Shies (5 490 ORAE Sotal Sharcholdin g ot the 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Promoter and Promoter group)
- Percentage of Shares (as a %@ of the total Share Capital of the 51 75% 5475% s405% 5495% 54.95%
company)




STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. Lakhs)
Asat As at
Particulars 30.092012 31.03.2012
| Unaudited) { Audited)
A|Equity and Liabilities
1|Shareholders’ funds
(a) Share capital 15792 15,792
(b) Reserves and surplus 2,35459 2.36,800
Sub-total - Shareholders' funds 251251 252592
2| Non-current liabilities
(2} Long-term borrowings 15012 30
(b) Long term provisions 28 24
Sub-total - Non-current Habilities 15,040 54
3| Current liabilities
(a) Short-term borrowings 25,240 41,595
(b) Trade payables 145 143
(€} Other current liabilities n 68
{d) Short term provisions 194 230
Sub-total - Current liabilities 25,971 42036
Total Equity and Liabilities 292,262 2,94,682
B|Assets
1|Non-curren! assels
(a) Fixed assets 135 144
(b) Non-current investments 1.40,106 137106
(c) Deferred tax assets (net) 32 27
(d) Long-term loans and advances 43,031 40,323
{#) Other non-current assets 32446 32444
Sub-total - Non-current assets 215,750 210,044
2| Current assets
{a) Current investments 600 -
(b) Trade receivables 255 17
(¢} Cash and cash equivalents 16,460 1,748
(d) Short-term loans and advances 58,744 81,961
(e} Other current assets 453 812
Sub-total - Current assets 76,512 54,638
Total Assels 292,262 294,682




GVK Power & Infrastructure Limited
Statement of Unaudited Consolidated Financial Results for the Quarter ended September 30, 2012

(Rs. Lakhs)

; Quarter ended Half-year ended Year ended
;ﬂ Particulars 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.05.2011 31.03.2012
7 (Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
Part [
| |Net sales/ income from operations 64,035 1,855 47,738 1,08,969 249,183
2 |Expenses
(a2l Emplovee benefits expense 3,154 3,373 822 1,746 8.068
(b) Depreciation and amortisation expense 8,685 8,412 4,655 g.291 24,893
{c) _Fuel cost 16,313 31168 26,456 58,054 1,18,483
{d) Annual fee to Airport Authority of India 12,235 12,702 - - 23,150
(e} Other expenses 8,130 15,609 0,083 10,826 31,079
Total expenses 48,527 71,262 38016 89,917 205,673
3 Profit Frum nl'rpvr.!iinu_f. before other income, interest costs and 15,508 10,593 9722 26,101 19,052
exceptional items (1-2)
4 |Other income 3273 3,633 1,388 6,026 3393
5 !’ruf:t from ordinary activities before interest costs and exceptional 18,781 14,216 11,110 33,027 22,445
items (3+4)
6 |Interest costs 17,625 18,005 7,889 14,508
- I‘rol‘uf.,!l {losslb from -qu.m;l.r}’ activities after interest costs but before 1156 (3,759) 3271 2939
exceptional items (5-6)
8 |Exceptional items - - - =
9 |Profit{+) /loss(-) from ordinary activities before lax (7+ 8) 1,156 {3,759) 3,221 7,939 6,675
10 [Tax expenses 2,884 2,655 1,030 2,554 0,782
11 |Profit(+] loss(-) from ordinary activities after lax (9-10) (1,728) (6,414) 1,591 (8,142) 5,385 (107)
12 |Extraordinary items (net of tax expenses) = = = = =
13 [Net profit (+) / loss(-) for the period (11-12) (1,728) (6,414) 1591 (8,142) 5,385 {107}
14 |Share of profit of associates 720 921 3,065 1,641 6,432 10,639
15 |Minority interest 3,358 Q37 8pd 4,245 2,133 4,386
16 Net _}_:rurn (+)/ ]oss[-; ‘aller taxes, minority interest and share of (4.366) (6,430) 3792 (10,796) 9,684 6,146
profit / (loss) of associates (13+14-15)
17 |Eaid-up equity share capital 15,792 15,792 15,792 15,792 15,792 15,792
{Face value of share: Re 1/- each)
18 |Reserve excluding Revaluation Reserve as per balance sheet 332,345
|9 |Earnings per share (not annualised)
a) Basic (in Rs.) (D28} (0.41) 0,24 (0.65) .61 0.39
b) Diluted {in Bs.) (0.28) (0.41) 024 (0.69) 0.61 .39
Part 11
A |Particulars of Sharcholding
1 [Public Shareholding
Number of shares 72.24,81,060 72.24.81,060 72,24,81,060 72,24,81,060 72,24,81,0a80
% age of sharcholding 45.75% 45.75% 45.75% 45.75% 45.73%
2 |Promoters and Promoter Group Shareholding
a) Pledged/ Encumbered
- Number of Shares - = = - = =
- Percentage of Shares (as a % of the total Shareholding of the 0.00% 0.00% 0.00% 0.00% 0.00% 000%
Promoter and Promoter group)
- Percentage of Shares (as a %o of the total Share Capital of the 0.00% 0.06% 0.00% 0.00% 0.00% 0.00%
company)
b} Non-encumbered
- Number of Shares #5,67,29,340 85,67.29,340 85,67,25,340
- Percentage of Shares (as a ' of the total Shareholding of the 100.00% 100.00% 100.00% 100.00% 100:00% 100.00%
Promoter and Promoler group)
- Percentage of Shares (as a % of the tolal Share Capital of the s105e s125% s395% 21059 5425% 5425%

company)




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. Lakhs)
Asat Asat —[
51 No, Particulars 30.09.2012

31032012
{ Unaudited { Audited]

A Equity and Liabilities

1/Shareholders' funds
(a) Share capital 15702 15792
(b) Reserves and surplus 3.21,540 332,345
| Sub-lotal - Shareholders' funds 337332 348,137
2{Deferred income 16,102 16,431
3| Minority interest 325914 311,678
4| Non-current liabilities
(a) Long-term borrowings 12.76,849 11,09, 444
(b) Deferred tax liabilities (net) 29,150 30,139
(c} Other long-term habilities 71630 28,451
(d) Long-term provisions 8§54 2984
Sub-total - Non-current liabilities 1378483 11.71,018
5| Current liabilities
{a) Short-term borrowings 258,249 279,010
(b} Trade payvables 16,323 42863
(€] Other current liabilities 1,52,660 1,17,559
(d) Short-term provisions 2,856 2815
Sub-total - Current labilities 4,28.088 442247
Total Fquity and Liabilitips 24.85,919 22.89,511
B Assets
1{Non-curren! assets
(a) Fixed assets 17.70,356 15,54,547
(b) Goodwill on consolidation 1,168,161 1,168,181
(e) Non-current investments 1,593,991 189,791
(d) Deferred tax assets [mest) 76 B4
(e) Long-term loans and advances 1,26,642 135,907
(f) Trade receivables 6610 8118
(8) Other non-current assets 2,008 4,109
Sub-total - Non-current assets 22,15853 20,08.697
2(Current assets
(@) Current investments 18,591 3406
(b) Inventories .681 7540
(€} Trade receivables 34,651 37.502
(d) Cash and cash squivalents 144,265 172626
(e} Short-term loans and advances 38,687 21,022
(f) Other current assets 12,191 18,718
|Sub-total - Current assets 2.70.066 280,814
Total Assets 2485919 2289511




Segment Reporting (Consolidated)

{Rs. Lakhs)
sl Quarter ended Half-year ended Year ended
h-'cl. Particulars 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
(Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
1 [Segment Revenue
Power 26,500 43,321 41,685 69,821 97617 1,650,631
Roads 6,090 54851 5,663 11,541 10,048
Aurports 31,445 32,683 - 64,128 -
Others 525 314 390 8§39 T4
Unallocated - - - - = -
Tatal 64,560 82,169 47,738 1,46,729 1,08,969 249,811
Less: Inter segment revenue 525 314 - 839 - 628
Net sales / income from operations 51,855 47,738 1,45,890 1,08,969 249,183
2 |Segment Resull
Power 6,989 5494 13,853 17,621
Roads ’ 2,829 6,565 5460 12,747
Airports 26 11,038 (26) 13,061
Others 123) 36 (235) 235
Unallocated - - - - - -
Total 15534 10,617 9,721 26,151 19,052 43,663
Less: Inter segment eli ion - - - -
Total 15,534 10,617 9,71 26,151 19,052 43,663
Less:
Interest expense 17,625 18.005 7.889 35,630 14,306 45,722
Add:
Other unallocable income net off unallocable expenditure 3247 3.629 1,389 0,878 3393 8,734
Taotal profit before tax 1,156 {3,739) 32 {2,603) 7,939 6,675
3 |Capital Emploved
(Segment Assets- Segment Liabilities)
Power B,67,304 9,13.621 B,35,504
Roads 1,19,805 35,822 116,591
\irports 6,85,378 64,045 o,04, 584
Others* % 29321 20,886 + 29,880 28,405
Unallocated (15.05.183) (13,60,109) 15.16,935) (15,05,183) (5,16,939) {12,96,947)
Total Capital Employed 337333 3.41,699 3,458,304 3.37.333 348,364 348,137

*Others include Oil & Gas, Manpower and SEZ companies

1. Pursuant to the Clause 41 of the Listing Agreement, the Company opted to publish only the consolidated results of the Company. The company carries its business in following business
segmenls viz, Power, Roads, Airports and others through various subsidiaries and associates, being special purpose vehicles exclusively formed to build and operate various infrastructure
projects. The consolidated results published above present the full revenues and expenses of the Company and ils subsidiaries and share of profits of associates. Investors can view the stand
alone results of the Company on the Company's website www.gvk.com or on the websites of BSE (www bseindia.com) or NSE (www.nseindia.com).

2 The above published consolidated results have been prepared in accordance with the principles and procedures as set out in the Accounting Standard - 21 on '‘Consolidated Financial
Statements' and Accounting Standard - 23 on 'Accounting for Investments in Associates in Consolidated Financial Statements', notified by Companies Accounting Standards Rules, 2006 (as

amended}.

3. Financial results of GVE Power & Infrastructure Limited {Standalone Information)

(Rs, Lakhs)

Particulars Quarter ended Half-year ended Year ended
30002012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31032012
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
Revenues 811 714 BE0 1,525 1.448 2,760
Profit(+) /Loss(-) before tax (279) (238) (184) 717) (107) 3
Profit(+) /Loss(-} after tax {769) {573) (240) 1,342} (274} (827,

4 The unaudited consolidated results published for the quarter were not subject to limited review, The unaudited standalone results for the quarter were subjected to limited review

5. The Company had applied to RBI for granting a certificate of registration under NBFC/CIC Guidelines of January 3, 2011. RBI has sought additional information and has advised the

Company to submut the documents afresh. RBI has also advised the Company not to.carry on the business of

As per the audited financials of year 2011-12, the Company is no longer a

NBEC. Since the NBFC/CIC Guidelines are applicable only for NBFCs which are CICs, based on the audited financials of FY 2011-12 and keeping the future plans of the company in view, it
has been decided not to pursue the matter further for registration and withdraw the application made earlier, as the company has no intention of converting itself as NBFC. The Company has

intimated RBI accordingly

n. The Company is awaiting approval of the Central Government for the managerial remuneration amounting to Re, 207 lakhs paid in previous year beyond the limits perscribed under

7, The above consolidated financial results have been reviewed by the Audit Committee on November 09, 2012 and taken on record by the Board of Directors at its meeting held on

November 10, 2012

Number of Compliants

No's

Opening balance

Received

Resolved

27

Closing balance

9, Figures for the previous year/ period have been regrouped / rearranged,/ recasted wherever necessary

Place: Hyderabad
Date: November 10, 2012

GVK Power & Infrastructure Limited

e

Dr. G V K Reddy

Chairman & Managing Director

e



Oval Office, 18, iLabs Centre
S.R. BATLIBOI & ASSOCIATES e Sl il
Chartered Accountants Hyderabad-500 081, India
Tel: 491 40 6736 2000

Fax: +91 40 6736 2200

Limited Review Report

Review Report to
The Board of Directors
GVK Power & Infrastructure Limited

1. We have reviewed the accompanying statement of unaudited financial results of
GVK Power & Infrastructure Limited (‘the Company’) for the quarter ended
September 30, 2012, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company's management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. We have not reviewed or audited the accompanying consolidated financial results for
the quarter ended September 30, 2012 and accordingly, we do not express any review
or audit opinion on the said consolidated financial results.

4. Without qualifying our opinion, we draw attention to :

a. Note 5 of the accompanying financial results regarding application made by the
Company to the Reserve Bank of India (‘RBI’) for considering the earlier
application made by the Company for granting Certificate of Registration as
withdrawn. Accordingly, the Company believes that there is no need to comply
with capital requirements and leverage ratio more fully described therein.

b. Note 6 of the accompanying financial results regarding application made by the
Company for waiver of excess managerial remuneration amounting to Rs. 207
lakhs paid to two directors in excess of limits prescribed under Schedule XIII of
the Companies Act, 1956 more fully described therein.

The ultimate outcome of the above matters cannot presently be determined, pending
approvals as referred to in the relevant notes to the financial results referred above
and accordingly no adjustments and provision for any liability that may result has
been made in the financial results.




S.R. BATLIBOI & ASSOCIATES

Chartered Accountants

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with recognition and measurement principles laid down in
Accounting Standard 25 “Interim Financial Reporting”, [notified pursuant to the
Companies (Accounting Standards) Rules, 2006, (as amended)] and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement.

S.R -IM‘\'}GE L- Dﬁisouq_, PN
For S.R. BATLIBOI & ASSOCIATES
Firm registration number: 101049W
Chartered Accountants

per Vikas Kumar Pansari
Partner
Membership No.:93649

Place: Hyderabad
Date : November 10, 2012



