
Dear Sir,

Sub : Un-audited Financial results for the quarter ended 30'n June, 2014.
Ref : 1) BSE Scrip Code:532708, NSE Scrip Code: cVKPlL.

2) Clause 41 of the Listing Agreement.

With reference to the subject stated above, we are enclosing herewith the un-audited

financial results of our company for the quarter ended 30'" June, 2014 along wiih a

limited review report from the Statutory Auditors of the Company. The said results

have been reviewed by the Audit Committee and taken on record by the Board of

Directors at its meeting held on 13r" August, 2014.

Please acknowledge receipt of the above.

Thanks & regards,

For GVK Power & lnfrastructure Ltd

GM & Company Secretary

I 3'" August, 2014
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Sraremeni of unanditcd Standalone Financial Resdts for the Qrirter ended June 30,2014
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CVK Power & Inlrastructu€ liDited
statenent of U.ardited consolidrt€d Findcial Results for the Quarter ended Jnne 30,201,1
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Segnent ReporlinB (Con.olidated)
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1 lius!turt to lie Clause l:L ol the Lishg Agreesent, $e Compal! optod to publish odt thecoroolidated results orthe c.mpany The.dnpany crrics its b6iness
in bsin.ss segments viz., Irower 1.toa&, Anports and othcs thougn varioB subndiaies and assfiaies, benrg s!{ial pu.pose vehicles exclu5iv€ly femed kr build
and operate various intastructlre proje.ts. Ilre corEoldated results plblbhed abole present the iull revenues and expeEes of thc Compmy dd ils subsnti.nLs dd
shar€ of protits of assftiates Investo6 can vie( the siand alore resllts of the Compan_v on the Conpanys websitc {{h.gvk.con or on $o eebsites oI BSE
(raa bsei'rdia .on) or NSE (*a* ruenrdia.on)

2. Ihc abov. published co6olidated i6llts have been preFared in accordance Niln the prin.illes and prcedures as set out in Op A..outing Standard - 21 on
'Consolidated Financial Staiemen6 and A..ounti'rg Standard 11 on Accouninrg for lNeshn€nt! in l!so.i.t.s in Cotrolidaled l:inan.ial Statenents, notitied bt
Conpa es Ac.ounting Standards !ules, 2006 (as anrenlled).

3 limncial i.snlts .l G\rK Po$.r & Inlrrsiru.tu r. Limitcd astanddlon. I nJ.mrtion)
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the lrhislry or Petroleun and Natural Cas under the Pmdu.tio. sharing Contract NlanJgement bas.d .n tcgal advice believes drat the subsidian will be able to
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thei limited r.vie* ftpo for the qu er
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belielesthit'ubsjdi.l1'.ohPdie'h'iI.ontinueinoPeIationdesPitelos!P!aflt..oing\beliovEsh!.stncntsinsutsidia
asscts witi carrying value ol Rs 216,51 laldE are rLrov.rabld in nodat .ods. of b6iness. llle arditof ol the Compan_v have d rawn an Fmphasis of \'Iattd para8rapn
in thelr Lmited reiers repon lor ilre qrarter.

7 GVKPIL had made atplic.rion ior lr.iler ol cxccss natugcrial ienu. tion amonnting to lts. 21 lakhs fot the year ended llarcn 11, 2013 paid to a diF.tor in
exces ol lmits prerrib€d under S.hedlle Lllt oi tne Conp.nies A.t,:1916 lie arditos oi the Company have dra$n an EnphrsG or Nlrtter paraSraph in then limited
rev10w report ror the quarter.
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chiimd & Mmasins Director
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Chartered Accountants
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Limited Review Report

Revi€w Report to
The Board oI Directors
GVK Pon'er & Infrastructure Limited

1. We have reviewed the accompanymg statement of unaudited financial results of CVK Power &
hlrastructure Limited ('the Company') for the quarter ended June 30,2014 (the "Statement"),
except for the disclosures regarding 'Public Shareholding'and'Promoter and Promoter Group
Shareholding' which have been haced from djsclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our r€view in accordance with the Standard on Review lngagenrents (SRE) 2,110,
Review of Inteiim Financial Information Perfoimed by th€ Indcpendent Auditor of the Entity
jssued by dre lnstitute oI Chartered Accountants ofIndia. This standard requires that we plan and
perform th€ review to obtain moderat€ assurancc as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
proc€dures applied to financial data arld thus provide less aisurance than an audit. W€ have not
performed an auditand accordingly, we do not€xpress arl audit opinion.

We have not reviewed or audited the accompanying consolidated financial results for the quatter
ended June 30, 2014 and accordingly, we do not express any r€view or audit opinion on dre said
consolidated financial results.

As disdgseri itnre fmy ifi Nate s af the nccoinpnnlJiits ffl Lc.rlL resl ts, tem i ation intice l:".'s hcei s.rcetl
by n slthsidiary i&aLL)ctl ii oil & gas actitrity afi Mntistry of Pctrolcu l rnd Nahtml Cas (Mnistd for
temtbrntio a.f praductio,ls shnri,lg cotrtmct. Tlte Mlnngct ent belines thdt Minish! wilL rcitltblffie
sllbsiLliary far casts iitc11ftc!1 by it nnti accafllinglll no adiEtt cit is rcqlLLred ta carrybtg oaltle al
inestuteiis ind idwtlces nggregttifig to Rs.77,745 Llklts ind guira tee nggregnti,tg ta Rs. 813 lnk,rs
,finde b! the Co r\n! to subsidiary. Houetrer, ii1 the absncc af sufficieii npllroptinte .,.tidetrce iI Ihis
regaftl, ue are utnble to caunc'It ltpott rc.aoenbilitll af such adtalres dnd itneshne t tageUEr aith
ca seq enlinl nryoct, if a,ry, iisi,tg o t af tle sa\te t thesc Cot pa !/'s lcs1Lts. O r audit rcport far tlLe
yenr c dul March 31, 20141ons also qnlifed iti rcspect of tlte aftlesftitl nattcr.

Wi$outqualifyhg our conclusio& we draw attention to:

a. Note 7 to the finarlcial results re8arding apptication made by company for the $,ajver of
excess managerial remunelation for the year ended March 31, 2013 amounting to Rs. 21 lakhs
paid to a dnector in excess of the limits prescribed under Schedule XIII of th€ Companics Act,
1956.

b. Note 6 to the financial results, regarding uncertainty towards supplies/availability of natural
gas to gas based power generatug piants and power projccts undcr constuction ol
subsidiary companies o{ subsidiary company, C\'K Energ}' Limiicd. Also, the subsidiary
companies have received approval faom lenders for additional loans/moratorium for
paymenG. The Management is confident of obtaining the requisite gas anocation/recover

Rs. 108,323lakhs ( d non-gas based projects) are recoverable in normal course
on its rights unde. power purchasc agieemerrt to



S.R Benwot a Assoaercs LLP
Chart.r.d Account.nt!

recover capacity charges and receipt of the approval from lenders, believes that the
subsidiary companies will continue to be in operation in foreseeable fuhrre despite continued
loss€s.

Pending the final outcome of the Company's application in the above refured matte6, resolution of
uncertainly around availability of gas and recovery of fixed charge no adjushrcnt has been flade in
the accompanying financiai stabments.

6. Based on oui review conducted as abovg erc?tfot the possible efects of tla o r obseroatioi 4 above,
nothing has come to our attEntion that causes us to believe that the accompanying Statement of
unaudited financial rcsults prcpared in accordance with recognition and measulement principles
laid down in Accounting Standa.d 25 "lnterim Financial ReportinS", lspecfied ullde! the
Companies Act 1955 (which are deemed to be applicable ai per s€ction 133 of the Companies Act,
2013, read with rule 7 of the Companie! (A.counb) Ruler, 2014)l and other recognised accounting
practices and policies has not diBclosed the information rcquired to be disclosed in terms of
Cla$e 41 of the Listing Agreement including the &anner in which it is to be disclosed, or that it
contains any material misstatement.

For t.& BATLIBOI & ASSOCIATES LLP
Chartered AccounlantE
ICA+tirm retiskation numben r01049W

per Vikae Kuftnr Pansari
Partner
MembeBhip No.: 549

Place: Hyderabad
Datei August 13, 2014
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