
Sub: Approval of Un-audited Financial results for the quarter and nine
months ended 3lst December,2015 and authorization to KMp.

Ref: BSE Scrip Code; 532708, NSE Scrip Code: cvKptL.

The following is the outcome of meeting ofthe Board of Directors ofour Company held
on 12'h February 20161

1. Approval ofthe un-audited financial resu lts of our company for the q uaner and
nine months ended 31stDecember,2015 a long wi th  a  l imj ted rev iew repod
from the Statutory Auditors of the Company. We are enclosing the same
herewith.

2. Authorized the following Key l\4anagerial personnel of the Company ro maKe
drsclosures under Regulation 30(5) for the purpose of determining materiality
of an event or information to the stock exchanqes:-

'. ph no 049 279A2122
z A tssac ceorge I Drrecror E chrel Financiat otfrcer rssac(oovk.com

ph no:i;a 66.6uru2
3 P v Rana Sesrl TnVp Cornpary Secretary & pvrs@qv< cor

_L Lcompliance ofl icer L Ph no 040 66160207

Bombay Stock Exchange Limjted
PJ Towers, Dalal Street,
Mumbai  400 001.

Dear Sir,

The Eoard Meeting commenced at 10.00 a.m.

Please acknowledge receipt of the above.

Thanks & regards,

For GVK Power & Infrastructure Ltd

P V Rama Seshu
AVP & Company Secretary

GVK Power & Infraslrudure Ltntted
Pa gah HoLrs€, I 5Gl 59, sardar Pate Road
Secunderabad 500 @3 T€ aneana, lndia

r.9140279ft2663/U F-gr ,lO 2790 2665

clN L74999AP2m5PLCO590]3

GVK.I
'l2tn Februaty , 2016

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Ex Bandra East,
N/umbai  -  400 051 .

and concluded atQ.qJ p.m.

L I F  E  S C I E N C E S
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CINr L7't999AP200sPLc0s9o13
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Phone No: 04c2790 266ycr, F : 040-2790 2665
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2 lhc al$ve published coroohd !.t (rulh hale ben prep,red in Ncoldln.o nith the p.inciples and pNedur.s $lrt out in the A..ounting sranlln - 11on
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I W{h resp{r ro €xplor.hon ,chvih unJeiaken bv CVK Oil & Cr LDneJ. n'hollv ohned {ukidir^ dr thc ConFnnv, d noti.e .f renninldin has b&n
lubnrhed to the \linEru .aPetsolcun and Nrturl C6 under rhe Pnrdu.non Shrring Conrnd \lrdgdmenr ltspd on legrl rdli.c btlirve! rhdr th.sub.did
s l b. rble to Ro(er.Gb llnroJ lnd d(ordinlgr b.li€\s $rt n. dichcnt; tuquned b cading \"lue of sscb of Rs.9I ldkhs (D{.nrbLr 11, :Ur.r:
tu.ll,l3l laklE) (\brn ll,l0rt, Rs lD,t]5 l.lht/inlshenlsdd rdre.ca iggiog.ting to Rs l0,l'i l lalJlc (l]{.hbtr ll,101{: Rs 1;,751 lalllc) (\ld(h 11.:ori:
({ 10.161lakhsl The aud .c ot tnc Comprn\ ha*nore\preed.n opinn)non thc caming rdlu. ol invBth.nrrrnd Jdrd.6 in their lidit.Ll nvr$ .cpon

5 lh. Hon'ble Suprcnc Coui of InJia has de rll(ared .orl nn. nlld!fud t. CvK Coal afolirud) Ilrrrtc Limitud, s!b6idi,$ conpant nn,l NomindFd
luthong_ h* oflered conplNrhon oI tu ll,l29lalhsasaBaNirrryingvrlutofsseEolRs.l3,0lSldk[s(l)eco bd]1,201{:Rsil.r,dtl.hh!,\1ff.h11,2011:
|ll35,t75 lakhs). NlanaseDrenr blliov0s thdt the subsidiary comtrfv hill bo nppropriatelv reinbused lor rinr€ued .oal nine n(ordinglt no FiolGion ir
ftquncd to bc n.dr ro .ar ing v.lu€ .f .ser' Th€ nuditor oI thr Co panl halp noi erpresspd .n opilbn on the redolerJbilit_y ot.sldts kgcrher sith
ro$.quenrial impa.i ifmy, r rhcn lhnctl rcvie! repo lor ihe \turrle!.



6. Ccnd rubsidicics ufCVK Enerfy Linited, slbsiltidry compdny are la.ing unceiaintier 6 d.tail.d brlon

n) Tnere hs ben uneftinity reSar'lin8 su pplis/avrilrbiiiq oi grs ro power seneraiins plmb dd por er p.ojdts under consiructi.n or the croup. Futher,

subsidiaris engaBed in L\is buines have nude l6es ol Rs.6,r9.r hus (DNcnbo 11, 201{: Rs 7,210 lakrrs) in alorementioned qurteB. Nlmngrncnt had

received addih.nal tem lorrc/ .enesrls iI Nlmh 11, 2015 md \tur.n 11, 2016 resp{tively lor r$o sul6idianes and i5 in ths pm.$s of apPlying lor iuther

ad,l irional tern lors hon lsnder. \lanageneni n rle .onJidcnt of obtaining the rcqulsite gas alNiion and based on righG md.r po$u pu.hde cgredent

i nd legrl r d!i.c n conJidcnt of r.ov..ing fixe d chrges and a.cordingll be lieves lix ed a$e rs snn .4in3 va luc of Rr 202,212 lalhs {tJ{e d be r 31, 201 I

Rs 219,71.r h*lill Nlarh 31, 2015: Rr 211,907lakls) are r{overable in normal.ourse ol buins

b) Un.erainrr- is ld.ed by .oal Flant with carryinS value of Rs 15,531 bkns (\lJ.h 11, 201i, Rs. 335,936 lakht oI sutEidiart, compana toa d& supplt of tuL:l.

Nlmgenent h6 obtained .oal linkaSe fo! six nontlls, tied up lor imporring coJ md n nd]ing other options soch as, obt,ining .oal li.lnge loc.Iy md hs 6lcd

petition nith Pujab State El{bi.ity Regllatorjr Commi$ion for re negobabon of telm of poi er pu.hde agreemeni such as raie rerision, approval for sing

inpoied.o.l .t. .lainhg fort nnjrue dd .hange in h* s enlisaged u.der Po(er l}fh6e Agrcrndt. Mmgedent based on legal advise b€liever &rt

cmccl.tion of .odl mine hil nor impdct L\e operations of ihe upcoming pon er prcjmt md a..ordingly belieres thai fited dsers oI tne snbsidiary' .ompmy

a8eregrting to Rs. ]5,i r b}}s dc rc.ovcr.bh in thc nomal .ouse of the busineas

The aud*o6 of ihe Compmv hrv€ dri(r a Enplsis ol Vatter pdagraph on the.arrting vJlue of iNAtnent domting kr Rs.103,323 lakhs (D{€mb€r 3r,

20r { Rs lffi;r23 bkls) (v&.h r, 2015: Rs 103,323 la*16) in L\en linited revieh report ror lne qurrer.

76vKl]llhadnddrapplicationforrdiveroldce$managerialremunerrriondomiirytotG.2lhknsturtheyedrendedNlrr.hll,20llpnidto.dn..torin
ex.css of limi6 picsibed sder Schedule Xm oI ihe Corpanies Adr, 1956 l1p auditoG of the Codpant have dram an Enphas of Mntd pa.griph in their

limited revie$.repod for the quter.

3 The C.mpmy hE nddc invlshlnb aggregating to Rs. 15,327 laktu (\larch 31, 2015: Rs rlrr3 bkrs) b n dtr oI ad!anc6, subsc.iprion of sharE md shde

appL.ation noney and provided guarants and .onribenrc agAregating to Rs.716,93.1 li}ls (l{ar.h lr, 2015: Rl 651,1.$} laUE) to lendcs of C\rK Coal

singaporp Pte Linited (CVK Coir), m snut_v in $ hich Con pany or 6 10'r . CvK Coa I hrs boro( ed Rs.716,93,1 laLls (\Iar.h 11, 2015: Rs rj5l, l 13 lr khs) a gaitr t

de iforesaid guddtes md conditnents. c\rK Coal is curtendy under delelopncnt ph6r md n na(ing 10$6 dnd i|l cudeni lnbilibes e((d dent seb

bv USL] 33j milion (ls.5d,71r laldr) (}Id.h i,2015: USD 33t million, Rs j6l,nl blhs) bssd on audned findncial stdtemenrs lor ll]e ter end.d ]mc r0,

2011. Ir addirion to aJoreeid .ommitnents, ihe Company h4c also Sren Num.e Jor limciar dsistance if required fte pn.es of the.oir iwe signili.ntly

fallen cin.e CvK coal hrd ncquicd sblc in L\e.oal mines C\rK.oal is also in dl{u$ion (i&non conboling sltrehotrte6 to reafign the opt]on eier.ise daieq

rnd rddihonJ fuding 6on potcnti.l investos. Mdndgement 6elieves that GvK Coal nodd be abls to Lsta6Gn profitdble operaboN, meet ilr obligaboro rd

i{s (frent Ldbilities beinS in erc4s of curient arsels is tenporary situation md niD not impa.t abilit-a of $e Conprn} to contime in opcrabon in Ioreseeable

tuture and a..ord ing lt, r'iU no t have an] m a rerizl adveBe in pact upon opcratioro md .sh llo ss o f ih e Conpan] l\e audiioE of thp Conpeyhave drd*n an

Fmphdli of Nlater pragraph in L\.ir limitod ftvior ieport for the quarter.

9 tJlri n8 dE cutreni qndier, due to redu.ed rvJlrbility of watr ou htdrc pld nt in a s!t6 id ta ry o p€ra red a I less tlm opiinm .apacilv thereby red lci n8

revenu€. TIE Crorp ; (:wtnuy dder dn assion n ith re8ulators to ainalise prorisionJ biilf post {hi.h thc sltEidiaiy h i1l earn fiaed revenues bared on

10 lhe rbolc findcial r6nlr5 have ben revie! ed by tAe Aldii Commit@ on Febnur_y 11 2016 md talen on re(ord bt the Roard of Dir{iors at ib nNiing

held on Fcbruar_v 12,2016. ne.udito6 oItheCompan_y have peifomed revipl ofun o]Mlidatud find.idl statehents onx.

11. F*uos ror the prelious yeaf/pe od have bee. regronped / reanrnged/re.dted ihdcvd Nessai.!. -"it::s
Di C v Knshnr Reddy

Chaillun & Man.ging Dire.tor



Chart.r.d Ac.ouht.ntt

Limited Review ReDort

Review Report to
The Board of Directors
GVK Power & Inftastructure Limited

1. We have reviewed the accompanying statement of unaudited financial results of CVK Power &
lnfrastructure Limited (the Company') for the quarter and nine months ended December 31,2015
(the "Statement"). This Statement is the responsibfity of the Company's management and has
b€en approved by the Board of DtuectoE. Our responsibiti9 i-s to issue a report on the Statement
based on our review.

S.R. BenBor a Assoaerts LLP

2.

b.

ovarOl l i ce  ta ,  Labt  Cent fe

Hyderabad.5O0 0a1, India
Ter  :  +914057362000
I dx : +91 40 67 36 220a

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by tIrc lndependent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard rcqutues that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review i5 Iimited primarily to inquiries of company p€Isonnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
p€rformed an auditand accordingly, we do notexpress an audit opinion.

We have not reviewed or audited the accompanying consolidated financial results for the quarter
and nine months ended December 31, 2015 and accordingly, we do not express any review or
audit opinion on said consolidated financial results-

As discussed more fully in Note 4 of the accompanying financial results, termination notice has
been served by a subsidiary involved in oil & gas activit/ on Minisky of Pekoleum and Naturat
Gas (Ministry) for termination of productions sharing conhacl The Management believes that
Minisfy wil reinburse the said subsidiary for costs incurred by it and accordingly no
adjustment is required to carrying vatue of investments and advances aggregating to Rs. 10,161
lakhs. However, in the absence of suJficient appropriate evidence in tlis regard, we are unable to
comment upon recoverability of such advances and investment together with consequential
impact, if any, arising out of the same in these Company's financial results. Our limited review
repo for previous quarter was qualfied in respect of this matter

As discussed more fully in Note 5 to the accoftpanying financial rcsults, the Hon'ble Supreme
Court of India has de-alo.ated coal mine allocated to cVK Coal Gokisud) Pdvabe Limited,
subsidiary company and Nominad Authority has offered compensation of Rs. 11,129 lakhs as
against carrying value of ass€ts of Rs. 38,038 Iakhs in books of subsidiary. In the absence of
appropriate evidence, we are unable to comment upon reroverabifity oI assets tog€ther with
cons€quential impact, if any, arising out of the same in thes€ accompanying financial resulb. Our
Iimited review report for previous qua er was qualified in respect of thir matter.

We draw attention to:

Note 7 of financial results regarding application made by company for the waiver of
excess managerial remuneration for tle yea/s ended March 31, 2013 amounting to Rs. 21
lakhs paid to a director in €xcess of tle limits prescdbed under Schedule XIII of the
Companies AcL 1956.

Note I of financial results, regarding GVK Coal Singapore Pte. Limited whose net
liabilities exceeds net assets by USD 885 million (Rs. 5(14,n I lakhs) as at June 30, 2014 and
in which the Company has made investments ot Rs. 35,827 laklE and provided



S.R. BeruBot a Assoams LLp
Ch.rt€r.d Accountdnts

guaranteg and conmihrents for loans of Rs. 716,984 lakhs bonowed bv c\t( Coal
Singapore Pte. Limited as at December 3-1, 2015.

c. Note 6 of financial results, matedal uncertainties are being faced by subsidiaries of c\rK
Energy Limited, one of the subsidiaries of rhe Company, in which the Company has an
investment of Rs. 108,323 lakhs as detailed below:

i. Uncertainty towards supplies/availability of natural gas to gas based power
generating plants and power pro.iecb under construction of subsidiary companies of
subsidiary compan, cVK En€rgy Limited.

ii. Uncerrainty towards availabitiry of tuel and regulatory approvals faced by coat ptant
under conshuction of subsidiary company of cVK Energy Limited.

The ultimate outcom€ of the above matte$ carulot prcsently be determined, pending approvals,
acceptances, notification, legal interpretations and resolution of uncertainty around avaitability of
8as, coal and coal prices, as refered to in the rclevant notes to the financial resllts referred above,
arcordingly no provision for any liability and/or adiustment that may rcsult has been made in
the financial resulb. OuI opinion is not qualified in respect of the aJoresaid matters.

7- Based on our review conducted as abovc except for the possible effects of the our obs€rvations 4
& 5, nothing has come to our attendon that causes us to believe that the accompanying Statement
of-unaudited financial resulb prepared in accordance with applicable accounting standards and
other recognis€d accounting pmctices ana policies has not disclosed the information required to
be disclosed in terms of Regularion 33 of the SEBI (Listing Obligations and Disctosure
Requiremenb) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misslabement.

For S.R. BATLIBOI & ASSOCIATES LLp
IC,{I Firm registration number 101049W
ct'u\t '"a e.i"""t ne

\ -'---'
$<J
per Vikas Kumar Pansari
Partner
Memberchip No.:0q3&9

Place: Hyderabad
Date: February 12,2016
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