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DearSir,

Subr Sale ol33% stake in Bangaore nternationat A rport Limiied to FairfaxReI BSE Scrip Code: 532708 NSE Scrtp Code: GVKPTL and Reg! ation 30 of
sEB (LoDR) Resuratons 201s
Our earlier intimalion etter daled 28-03-2016

Now this sale transacton is compteled in aitrespects A press reease, being issued
n lhis rcgard is encosed loryour rformation and rccord.

For GVK Power& Infrastructure Ltd

AVP & Company Secretary

Furtherlo ourear erd sctosore daled 28 03 20.i6 on the captioned sLbiect. th s is io
flom you that we have obtalned al the necessaF/ consenis / approvas as may be
req!rcd ncludng irom lhe lenders and aso fo towed rhe process n ihe B]AL
shareholders agreementlor ihe sale ot 330/0 slake in Bangaore niernationa Airpori
Lmited (BIAL) to FIH N4auriuLs nvesiments Ltd and Fairfax Indta Hotdinqs



GVK.I
GV( completes sale of its 33%stake in Bansalore InternationalAilport
to Fai.rax India HoldinEcorporation for tNR2,202 Crore

ndonesia. naddtion,6VKcontrnue5tos.owinthe ifesciencesandhospitaitvbusinesses.

GVX i5 a eadinC Indian conglofrerate with presence across energy, resourcesi akports,
transportauon,h05ptaityandles.ien.osrectorsGVX5etupndia!frstindependenrpower
planl and has over 2600 MW pfoleds under Benemtion and developfrenr, tr is the frst
company in ndla to develop a six lane road projed underrhe PPP modeland has around 1500

ane kfr expressway projects under operations and deveopment, As one ol Indiak lilrgesl
pflvale sector airport operatore, GVK hand es around 70 mllion pa$engeG per annum thiough
ndiak first brownfied airpoft - chharapali shvali nlernaional airpon, Mumbai and rhe

greenfeld Kempegowda nternationa Airport, Bengaluru and is developing two atrports in

T

HvdeEbad,24th March,2017; GVK Power & rnfrashu.ture tmited (NsEr GVKptL, soN4l
s32703) lodav announced that it has diveded 33% or iis stake in Bansatore nremaiiona
Airport Limited (BAL)from is whoty owned subsdiaryi Bansatore Aifport & hrrannlcture
Developers Private Lim ted (BAiDpL)10 Fairtax Indk Nod nss corporaUon (Tsx: F F.U), thiough
irswholly owned subsidiary n Mauitur, for an as$esate invesrmenrol tNR 22.02 bitioi 0NR
2202Crore)whichisapproxDateyS336 xs mrlional.uftentexchange rates.

Dr.GVkReddvwil conrnuetobetheCo-Chairman,B|ALandMr GVsanjavReddywii ead
the managemenl team as the N4anaging Director of B AL,

Dr. GVK Reddy, ioun.lef Chairman and Managing Director, GVK, said on the occasion,,We
reiterate tliat our prmary focus s oi deeveraeine our balance sheet, and allproceedsfrom
thk nake sale sha lbe used to br nE down our debt ob igarionsro our enderu. We took loiward
lo partnerincwfth Fairtaxand workngwith allthestakehode6 indeveopinsthe Kenpesbw.ta
InternatonalAirportthrough rsnextstageof expan5ion,

"GVKconllnues to remaln bulish as a poneerand dnsterm tnvestorin airporl srets in 
lndG.

Navlng qua iJi€d aslhe h chest b dder for the NaviMumbalakport recenr y, we shat conltnue
to buid iconic assets forthe country", he add.d.



tor luft her Infoharion, ploEse ronract:

Group Head & VP Corpcomm

mm.mankekar@.vk,com

oirecror & chlei Flnancial officer -

Iett +97 4A - 27942663/64

l55ac@4k.com

oar kshit,ioshi@adfacto6pr,com

Adtactors PR

shubhanqi,phadi@adfactonpr.com

Te| +919333917030


