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November 18, 2025
Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, 5t Floor,
Bandra Kurla Complex,
Mumbai-400051

Symbol: GURUNANAK
Dear Sir/Madam,
Sub: Press Release on the results for the H1-FY26.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and with reference to the captioned subject, we enclose herewith the Press
Release on the H1-FY26 results of our Company.

The same is also being made available on the website of the Company, i.e.,, www.gnagro.com.
The above is for your kind information and records. Kindly take the same on your records.

Thanking you,
Yours faithfully,

FOR GURUNANAK AGRICULTURE INDIA LIMITED
Digitally signed b
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“During the first half of the financial year 2025-26, the Company’s performance remained moderate. As a manufacturer
operating in the agricultural equipment segment, business activity is inherently linked to agricultural cycles. This year,
irregular and extended monsoon patterns influenced crop maturation and harvesting schedules, and the implementation of
GST 2.0 (w.e.f. 22nd September, 2025) resulted in a significant impact on the cost and demand dynamics of agricultural
machinery items, deferment of equipment purchases by farmers, and a corresponding impact on order inflow.

The Company has observed an improvement in demand trends from October 2025 onwards, supported by the gradual
normalisation of agricultural operations and tax structure. Management expects the second half of the financial year to
benefit from this improvement, aided by an increased contribution from Track Combine Harvesters (TCH), which generally
carry a more favourable margin profile. The Company’s capital expenditure for the new harvester assembly line is progressing
as planned and is expected to become fully operational by April 2026.

The Company continues to emphasise localised product design, cost optimisation, and in-house technology development,
which collectively strengthen its competitive position and reduce dependence on imported components. Management
remains of the view that the current challenges are temporary in nature. With improving rural liquidity, steady agricultural
activity, rationalisation of tax structure, and ongoing policy support for domestic manufacturing, the Company expects
demand for harvesting equipments to improve significantly.”

Mr. Harjeet Singh
Managing Director
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About Gurunanak Agriculture India Limited:

Gurunanak Agriculture India Limited is a leading manufacturer of a wide range of agricultural machinery, including threshers, harvesters, reapers,
rotavators, cultivators, and other essential farm equipment. The Company has established a strong domestic presence across key agricultural
states such as Chhattisgarh, Odisha, Madhya Pradesh, West Bengal, Andhra Pradesh, and Maharashtra. In addition to its domestic footprint, the
Company also exports its products to several international markets, including Bhutan, Ghana, Nepal, Nigeria, South Africa, Sri Lanka, Sudan, and
Uganda. Further, the Company is actively exploring opportunities to expand into European markets through a dealership-based model.

One of the flagship products of the Company is the Track Combine Harvester (TCH) - a lightweight, efficient, and cost-effective solution designed
specifically for Indian farming conditions. The 7.5 ft TCH is known for its affordability, high mobility in muddy terrains, and superior performance.
It also stands out as one of the few such machines in India that is fully manufactured in-house, contributing to the nation’s import substitution
efforts.

sting Information:

The securities of the Company are listed on the NSE EMERGE (SME Platform of National Stock Exchange of India Limited) with
Scrip Code: GURUNANAK

@ Website: https://gnagro.com/
Email: cs@gnagro.com / gurunanak@samvaad-partners.com
Investor kit: https://samvaad-partners.com/gurunanak-agriculture

SAFE HARBOUR:

Certain statements and words in this document that are not historical facts are forward-looking statements. Such statements are subject to certain risks and uncertainties like
government actions, local, political, or economic developments, technological risks, and many other factors that could cause actual results to differ materially from those contemplated
by these forward-looking statements. Gurunanak Agriculture India Limited and its subsidiaries shall not be in any way responsible for any action taken based on such a statement.
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