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India




Investor Presentation | Disclaimer ‘}Tiﬁp Pet’roleums
passLon Tor growth!

Safe Harbour

This presentation and the accompanying slides (the “Presentation”) have been prepared by GP Petroleums Limited (the “Company”) solely for information purposes and do
not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis of, or be relied on in connection with, any
contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed
information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or
warranty, express or implied, as to the truth, accuracy, completeness, fairness and reasonableness of its contents. This Presentation may not be all-inclusive and may not
contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and
collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks,
uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the
economies of various international markets, crude oil and base oil price movements, foreign exchange fluctuations, the performance of the lubricants industry, competition,
the Company’s ability to successfully implement its strategy, the completion and integration of proposed transactions, and changes in government policies and regulations.
The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation.
The Company assumes no obligation to update any forward-looking information contained in this Presentation.
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H1 FY27 at a Glance

Revenue from operations

¥571.08 Cr

YoY 84%

Earnings per share

I7.15

All figures in % crore unless stated; standalone, unaudited (limited review), as approved by the Board on 27 October 2026. EBITDA = profit before exceptional items and tax + depreciation + finance costs — other income. Prior-period figures as regrouped in the Q2 FY27

results. H1 FY26: revenue ¥310.65 crore, EBITDA %17.79 crore, PAT ¥11.91 crore, EPS 32.34.

EBITDA

49.43 Cr

YoY 178%

EBITDA margin

8.66%

Profit after tax

36.46 Cr

YoY 206%

PAT margin

6.38%
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Q2 FY27 at a Glance

Revenue from operations

X340.75 Cr

YoY 124% QoQ 48%

Earnings per share

%3.00

All figures in  crore unless stated; standalone, unaudited (limited review), as approved by the Board on 27 October 2026. EBITDA = profit before exceptional items and tax + depreciation + finance costs — other income. Prior-period figures as regrouped in the Q2 FY27

EBITDA

321.04 Cr

YoY 157% QoQ (26%)

EBITDA margin

6.2%

results. Q2 FY26: revenue ¥152.35 crore, EBITDA %8.20 crore, PAT %5.47 crore. Q1 FY27: revenue %230.33 crore, EBITDA %28.40 crore, PAT %21.19 crore.

Profit after tax

T15.27 Cr

YoY 179% QoQ (28%)

PAT margin

4.5%
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Management Commentary

“The first half delivered strong growth Iin revenue and
profitability, while the higher scale of operations has sharpened
our focus on collections, working capital and execution. Our
priorities are to strengthen the contribution from higher-value
manufactured products, improve distribution productivity and
build a more efficient supply chain. The Board-approved

proposals for capital raising and investment in the Pipavav
terminal are Iintended to support this strateqgy, subject to the
necessary approvals and completion conditions. We remain Mr. Arjun Verma, Managing Director
focused on disciplined, sustainable growth.”
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Key Developments

During Q2 FY27

AUG-SEP 2026

Independent directors
inducted

* Ms. Priyanka Sinha
appointed Independent
Director from 12 August
2026, succeeding Mr.
Ashok Kumar Gupta on
completion of his term.

* Mr. Rahul Arun Shetty
appointed Independent
Director from 21
September 2026.

20 AUG 2026

Project Petroleum
exclusivity

Four-month exclusivity with
Incubit DMCC to evaluate
lubricant, terminal and retail
assets across India, the UAE,
Mauritius and East Africa.

26 AUG 2026

43rd AGM and dividend

A final dividend of %0.50 per
share was paid (10% on face
value of ¥5) for FY26

30 SEP 2026

¥130 crore fundraise
approved

Private placement to RevX
Special Credit Opportunities
Fund II: secured NCDs of %30
crore (36 months) and OCDs
of 2100 crore (up to 18
months), at a 13% coupon.
OCD issue subject to
shareholder approval.

After the quarter

13 OCT 2026

Pipavav terminal
investment

Board approved acquisition of
shares in Incubit Pipavav
Terminal Pvt. Ltd. for about
%44 .27 crore, funded from
internal accruals, in tranches
over up to one year.

Source: Company disclosures to BSE and NSE (August—October 2026) and press coverage of those filings. Effective dates of the October 2026 leadership changes per the relevant Board resolutions.
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OCT 2026

Leadership transition

* Mr. Arjun Verma elevated to
Managing Director;

* Mr. Dilip Vaswani elevated to
Non-Executive Co-Chairman

* Mr. Ayush Goel re-designated
Executive Chairman & Whole-
Time Director;

* Mr. Shirish Suvagia appointed
Chief Financial Officer, Key
Managerial Personnel of the
Company;

* Mr. Jogesh Sharma COO -
Lubricants;

* Mr. Sunil Shetty CHRO
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Quarterly Performance Trend

Revenue from Operations (% Cr) Profit After Tax (Z Cr) EPS ()
340.8
4.16
21.2
230.3
3.00
15.3
169.3
152.4 162.7
9.3 1.83
5.5 5.2 1.07 1.03
Q2FY26 Q3FY26 Q4FY26 Q1FY27 Q2FY27 Q2FY26 Q3FY26 Q4FY26 Q1FY27 Q2FY27 Q2FY26  Q3FY26  Q4FY26  Q1FY27  Q2FY27
What the trend shows

Q2 FY27 revenue of ¥340.8 crore was the highest in the five quarters shown, up 124% YoY and 48% QoQ; H1 FY27 revenue of ¥571.1 crore is 89% of full-year FY26 revenue (3642.6 crore)

* Q2 Revenue rose 48%; but EBITDA declined around 26% largely driven by higher growth in raw material costs and as well as inventory drawdown in Q2 vis-a-vis stock accumulation in Q1 to
support higher sales growth

* Profit after tax of ¥15.3 crore was 28% below Q1 FY27 but 179% above Q2 FY26, as the revenue mix shifted towards trading (35% of Q2 revenue against 21% in Q1)

% crore; EPS in . Standalone, as reported; prior periods as regrouped in the Q2 FY27 results. Q3 FY26 PAT is after an exceptional charge of ¥1.95 crore on account of the new Labour Codes. Q4 FY26 PAT is after an exceptional charge of ¥1.32 crore on account of the new Labour Codes. 8
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Company Overview

A legacy since 1973 in lubricants, process oils and greases, with an
integrated blending facility at Vasai near Mumbai.

IPOL for the mass and industrial market; Repsol, under an exclusive India
arrangement, for the premium automotive segment.
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GP Petroleums at a Glance

An ISO-certified manufacturer and marketer of industrial and automotive lubricants, rubber process oils and
specialty products, built on the values of passion, agility, thinking big and honesty. 7

IPOL

LUBRICANTS

Trusted Since 1973

1973 80,000 KL 15,000 KL

Brand legacy since Plant production capacity per year Base oil storage at Vasai

500+ 900+ 35+ 250+

Distributors Customers OEM approvals Employees

» Exclusive partnership with Repsol for Repsol-branded lubricants in India; exports to more than 12 countries; recognised as a STAR Export House

10

Source: gppetroleums.co.in (October 2026); Company press release, 24 July 2026 (base oil storage, export countries).
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Product Portfolio

Automotive Lubricants

IPOL | Repsol

« BS VI-compliant motorcycle and
passenger car engine oils

« Fully synthetic engine and gear
oils

* Low-viscosity and CK-4 diesel
engine oils

* Repsol positioned as premium;
IPOL for the mass market

End markets

Two-wheeler, passenger car and
commercial vehicle aftermarket

Rubber Process Oils

IPOL | ARTEC

* Low-PCA (polycyclic aromatic)
process oils

«  ARTEC family of non-
carcinogenic process oils

» Supplied to major tyre
manufacturers in India

End markets
Tyre manufacturers

Source: Company disclosures, gppetroleums.co.in and product literature. Brand names are the property of their respective owners.

Industrial Lubricants &
Greases

IPOL

* Long-life greases rated for
2,00,000 km

* Low-temperature greases

» Fire-resistant hydraulic fluid for
mining

» Specialty greases for the sugar
industry

End markets

Mining, coalfields, sugar and general
engineering

<1T;'GP Petroleums
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Metalworking & Specialty Oils

IPOL

« Cutting coolants — the Company
describes itself as India’s largest
manufacturer and supplier

« Semi-synthetic metalworking
fluids; drilling and broaching oils

« Aqueous polymer quenchants

« Textile oils and specialty rust
preventives

End markets

Engineering, machining and textile
industries

11
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Manufacturing & Supply-Chain Infrastructure
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Vasai, Maharashtra

Integrated blending facility

« 80,000 KL per annum production capacity
« 15,000 KL base oil storage
« Automated filling and packaging lines

* In-house quality control and product
development laboratory

Pipavav Port, Gujarat
Incubit Pipavav Terminal — approved Oct 2026

» About 2,50,000 KL across 46 tanks
« About 20,000 m? configured for base oils

» Dedicated oil berth, 12 m draft, vessels up to
40,000 tonnes

« Road and rail connectivity; FY26 terminal
turnover X38.5 crore

Manjusar, Vadodara, Gujarat
Specialty bitumen plant — approved Feb 2026

* Acquisition from New Horizons Asphalt Pvt.
Ltd. for up to ¥14.75 crore

* Entry into polymer- and crumb-rubber-modified
bitumen and emulsions

* Related-party transaction approved by the
Audit Committee on independent valuation

Source: Company press release, 24 July 2026; gppetroleums.co.in; Company disclosures to stock exchanges dated 14 February 2026 and 13 October 2026. Pipavav terminal specifications as at commissioning (2015). 12
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Indian Lubricants Industry

India lubricant demand (million tonnes)

5 3rd 3-4%

largest lubricants market in the world expected volume CAGR, 2023-33
3.6
3.6 1
o o
- o 6-8% ~55%
' expected value CAGR, 2023-33, as premiumisation of Indian lubricant demand is automotive
lifts realisations
1.8 -
What it means for GP
0.9 - » Value growth ahead of volume favours synthetic and low-viscosity grades, where Repsol gives GP a
' premium offering
* Low-PCA rubber process oils position GP with tyre makers as they move away from high-aromatic oils
 Infrastructure, mining and manufacturing activity underpin industrial lubricant and grease demand
0. : .

2023 2033E

Source: Kline & Company, Global Lubricants: Market Analysis and Assessment (2023); automotive share per The Hindu BusinessLine (October 2026). 14
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Board & Leadership

Mr. Rajesh Mittal

Independent Director

Mr. Arjun Verma

Managing Director

Key Management

Mr. Shirish Suvagia
Chief Financial Officer

Mr. Jogesh Sharma

Chief Operating Officer —

Lubricants

Ms. Priyanka Sinha

Independent Director

Mr. Ayush Goel

Executive Chairman
and Whole-Time
Director

Mr. Sunil Shetty

Chief Human Resources
Officer

pass
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Mr. Rahul Arun Shetty

Independent Director

Mr. Dilip U. Vaswani

Non-Executive Co-Chairman

‘i Ms. Kanika Sehgal
' Sadana

Company Secretary &
Compliance Officer

15
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Thank You

For further information, please contact:

GP Petroleums Limited

804, Ackruti Star, 8th Floor, MIDC Central Road, Andheri
(East), Mumbai 400093

Company Secretary: Ms. Kanika Sehgal Sadana
Tel: +91 22 6148 2500 | Email: ipol@gpglobal.com

www.gppetroleums.co.in
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