
 

 

October 27, 2026 
 

To 
Corporate Relationship Department 
BSE Limited  
Department of Corporate Services,  
P. J. Towers, Dalal Street, Fort,  
Mumbai – 400 001  
Scrip Code: 532543  

To 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, G-Block, 
Bandra Kurla Complex, Bandra East, 
Mumbai - 400 051 
Scrip Symbol: GULFPETRO 

 
Dear Sir/ Madam, 
 
Sub:       Outcome of the Board Meeting  
 
               Time of Commencement of the Board Meeting    : 12:55 P.M.  
               Time of Conclusion of the Board Meeting              : 02:35 P.M. 
                 
Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we wish to inform you that the 
Board of Directors of the Company, at its meeting concluded today, i.e. October 27, 2026, inter alia, has 
considered and approved the following: - 
 
Results:- 
  

1. Unaudited Financial Statements (Standalone and Consolidated) for the quarter and half year ended 
September 30, 2026 along with the Limited Review Report issued by M/s. J Mandal & Co. LLP, 
Chartered Accountants, Statutory Auditors of the Company, the copy of the same is enclosed 
herewith as Annexure-I. 
 

The results are being uploaded on the Company's website, viz., www.gppetroleums.co.in, and shall 
also be published in compliance with Regulation 47(1) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, in due course. 
 

Change/Elevation in Directors & Senior Management Personnel:-  
 

2. Elevation of Mr. Arjun Verma (DIN: 10102249) from the Whole Time Director (Designated as Executive 
Director) to Managing Director with effect from October 27, 2026 and revision in his terms of appointment 
and remuneration. 
 

3. Re-designation of Mr. Ayush Goel (DIN: 02889080) from Chairman & Managing Director to Chairman & 
Whole Time Director (Executive Director), to be designated as the Executive Chairman of the Company. 
 

4. Conferment of the designation of Co-Chairman upon Mr. Dilip Vaswani (DIN: 01944741), Non-Executive, 
Non-Independent Director of the Company. 
 

5. Elevation of Mr. Jogesh Sharma, Vice President - Industrial Lubricants (Senior Management Personnel) to 
Chief Operating Officer – Lubricants (“COO- Lubricants”) (Senior Management Personnel) of the Company. 
 

http://www.gppetroleums.co.in/


 

 

6. Elevation of Mr. Sunil Kumar Shetty, Vice President – HR & Admin, (Senior Management Personnel) to 
Chief Human Resource Officer (CHRO) – HR & Administration (Senior Management Personnel) of the 
Company. 
 
The aforesaid changes and elevations in the positions of the Directors and Senior Management Personnel 
are based on the recommendations of the Nomination and Remuneration Committee (NRC). 
 

The detailed disclosures relating to the proposed item no. 2 to 6 as required under Regulation 30 of the SEBI 
LODR Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023, as amended and consolidated in the SEBI Master Circular for compliance with the provisions of the 
SEBI LODR Regulations dated January 30, 2026, are provided herein as Annexure - B.  
 
We request you to kindly take the same on your record. 
 
Thanking You, 
 
Yours faithfully, 
For GP PETROLEUMS LIMITED 
 
 
 
KANIKA SEHGAL SADANA 
COMPANY SECRETARY AND COMPLIANCE OFFICER 
ACS:31466  



FM House 101 A, Rohit House 3, Tolstoy Marg B11. Sectar-1, Noida-201301 JMANDAL & CO LLP o ban - 10001 
Tel : +91-120-4305555 Tel.:91-11-33624638, 91-120-4305555 

Fax : +91-120-4305597 Chartered Accountants Email : kapil.goel@jmandal.com 
E-mail : accounts@jmandal.com LLPIN : ACB-5654 Website : www mandal.com 
Website : www.jmandal.com 

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of GP Petroleums 

Limited for the quarter and half year ended September 30, 2026 Pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 
Board of Director of 

GP Petroleums Limited 

‘We have reviewed the accompanying statement of unaudited standalone financial results of M/s GP 
Petroleums Limited (“The Company”) for the quarter and half year ended September 30, 2026 (the 
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations, 2015”). 

This statement, Which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”, prescribed under 

section 133 of Companies act, 2013, as amended (“the Act”) read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with regulation 33 of 

Listing Regulations as amended. Our responsibility is to issue a report on the Statement based on our 
review. 

‘We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For J Mandal & Co LLP 

Chartered Accountants 
(Firm’s Registration No. 302100E/N500422) 

puits— 
CA MuKkkul Agarrwal 

Partner 
Membership No.502489 

UDIN: 26502489EPEKQK 1326 

Place: Delhi 

Date: 27" October 2026 

Gurugram 
Ahmedaba 
Bangaluru 
Kolkata 
Punchkula 

Flat No.- 203, New Shivalik, CGHS Plot No.-4, Sector-51, Gurugram-122413 
E-439, Sumel Business Park-1V, Near Kalupur Bridge, Naroda Road, Amdupura, Ahmedabad-380018 

Renaissance Temple Bells No.-708, 7th Floor, Opp. Iskcon Temple, Yeshwanthapur, Bengaluru-560022 
12, Government Place, Regent House, 2nd Floor, Kolkata-700069 
Floor B, Flat No.-47, Raipur Kalan, Chandigarh-160102



3¢’ GP Petroleums 
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P PETROLEUMS LIMITED 
ancial Results for the Quarter & Half Year Ended September 30, 2026 

Amounts in INR Lakhs 

Quarter Ended Tall YearEnded | Year Ended 
g Sept 30, June 30, Sept 30, Sept 30, Sept 30, March 31, 

Fericiian 2026 2026 2025 2026 2025 2026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

INCOME 
| |Revenue From Operations 3407519 | 2303316 | 1528542 | 57.108.35| 3106516 64:261.00 
Il |Other Income 13061 136.21 8384 26682 14311 56778 
i [Total Income (1+1) 3220580 | 2316937 | 15319.26 | 57.375.17 | 3120827 6482887 
v |EXPENSES 

Cost of Materials Consumed 1834241 | 1442681 | 1133339 276002| 2137575 4377178 
Purchases of Stock-in-Trade 813924 | 6833.53| 113004 1497277 436211 944594 
(Increase) Decrease in Inventories of Finished Goods, 
Work in Progress and Stock in Trade 3,262.28 (3,430.91) 415.83 (168.63) 605.41 694.41 

Employee Benefit Expenses 1,017.41 1,023.10 763.50 2,040.51 1,491.34 3,156.61 

Depreciation and Amortization Expense 8881 8542 11620 17423|  23083| 42672 
Finance Costs 117.74 6719 4886 184.93 9566 |  179.42 
Otner Expenses 121009| 134130 |  76396| 255138 145203 329416 
Total Expenses (IV) 32, 177.98 20,346.24 14.580.78 52,524.22 29,613.13 60,969.02 

V |Profit Before Exceptional ltems and Tax (lll - V) 2.027.82 2,823.13 738.48 4,850.95 | 1,595.14 3.859.85 

VI |Exceptional ltems - - - 326.33 

Vil |Profit/(Loss) Before Tax (V-VI) 2,027.82 2,823.13 738.48 4,850.95 1,595.14 3,533.52 

Vil |Tax Expense: 
(1) Current Tax s1664| ss208| 20se2| 134062| 40028  esB2t 
(2) Prior Year Tax - - 5 % - (8.60) 

(3) Deferred Tax (16.14)  (128.35) (14.17) (144.49) (5.36) (63.58) 

1x_|Profit for the period From Continuing Operations, 1527.32| 211850 sa7.03| 364582| 1191.22| 284749 
After Tax (VII-VIll 

X |other Comprehensive Income 
Other Comprehensive Income not to be Reclassified to] 

Profit or Loss in subsequent periods: 
z‘ea-rr‘r;easuremem Gains/(Loss) on Defined Benefi] 2135 (10.88) 2.47 10.47 (14.02) (43.52) 

Income Tax relating to above (2.63) 2 s (2.63) 3 - 

Other Comprehensive Income, Net of Tax 18.72 (10.88) 247 784| (402  (4352) 

%1 |Total Comprehensive Income for the Period (1X+X) | _ 154604 | 210762| ss0s0] sesaee| 1177201 260397 

il ::'c‘:‘)u" Equity Share Capital (Face Value of Rs. 5 554005 | 254022 | 254022| 2549.22| 254922 254922 

Xl Reserves excluding Revaluation Reserves as at| 32.952.25 

Balance Sheet Date 

Earning per share 

Basic 3.00 4.16 1.07 7.15 234 519 

For and on behalf of the Board of Directors of GP Petroleums Limited 

“[oiN: 10102249 
Dated - October 27, 2026 
Place - Mumbai 

GP Petroleums Limited IP L 
804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. LUBRICANTS 

© +912261482500 @ ipol@gpglobal.com @ www.gppetroleums.co.in | CIN: L23201MH1983PLC030372
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GP PETROLEUMS LIMITED 

Notes to Standalone Financial Results For the Quarter & Half Year Ended September 30, 2026 
This Statement has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 201 S(as ammended), prescribed under section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies to the extent possible. 

The above unaudited Financial Results were reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on October 27, 2026. The Statutory Auditors of 

2 the Company have carried out a Limited Review of the above results for the quarter and half year 
ended September 30, 2026, in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulation, 2015. 

As at September 30, 2026, the Company does not have any subsidiary(ies) or associate(s) and has 

3 one joint venture company.
The Company has disclosed its share of Profit/Loss in the Consolidated Financial Statements 
accompanying the standalone financial statements. 

The Board of Directors of the Company, at its meeting held on July 24, 2026, had recommended a 
final dividend of to.so per equity share of face value t5 each (i.e., 10% of the face value) for the 4 financial year 2025-26. The said dividend was approved by the shareholders at the Annual General 
Meeting held on August 26. 2026, and was paid in September 2026. 

The above is an extract of the detailed format for quarter ended financial results filed with the stock 
exchange under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements} 5 Regulations, 2015. The full format of Financial results are available on stock exchanges websites
(www.bseindia.com and www.nseindia.com). 
Figures for the previous year/half year/quarter have been regrouped/rearranged, wherever6 necessary to confirm to those of current quarter classification.

For and on behalf of the Board of Directors of GP Petroleums Limited 

�

�·fa 

t ) �t�·
Ar� a 
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� 

...... �ole Time Director 
DIN: 10102249 
Dated - October 27, 2026 
Place - Mumbai 

GP Petroleums Limited 
_7 

/POL 804, Ackruti Star, 8th Floor. MIDC Central Road, MIDC, Andheri (E). Mumbai 400 093, Maharashtra, India. 
lU811ClNTS 

+91 22 6148 2500 e ipol@gpglobal.com 8 www.gppetroleums.co.in CIN: L23201 MHl 983PLC030372 1':iffe!tf.ifflAfd( 
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GP PETROLEUMS LIMITED 

Standalone Balance Sheet as at September 30. 2026 
Amounts in INR Lakhs 

- s at s at 
I September 30, March 31, 

2028 2026 
A |AsseTs 
1 |Non-Current Assets 

(@) Property, Plant and Equipment 593928 597392 
(5) Captal Work in Progress 730,86 ia2 
(c) Investment Property sss282 38247 
(@) Intangible Assets 475 ‘025 
(e) Fnancial Assets 

(i) Investment 010 010 
(i) toan 40,08 1812 
(i) Other Financial Assets 250.13 4985 

(1) Non-Current Tax Assets 5289 280 
(3) Other Non-Current Assets 985.00 141620 
) Deferred Tax Assets (Net) 8618 . 
Total Non - Current Assets 1389670 1135063 

2 [currentassets 
(a) Inventories 778852 895270 
() Financial Assets 

() Trade Recevables 2232595 14,467.04 
(i) Cash and Cash Equivalents 556 251.16 
(i) Bank Balances Other than Cash & Cash Equivalents 32688 32452 
(%) Otners Financials Assets 1,815.43 217196 

(o) Other Current Assets 5010.08 4.458.88 
Total Current Assets 3737837 3163626 

TOTAL ASSETS 5127507 4255689 

8 |EQUITY AND LIRBILITIES 
1 |Equity 

(a) Equity Share Capital 254922 254922 
(5) Other Equity 36,251.00 32.952.25 
Total Equity 38.900.22 35,501.47 

2 |Non-Current Lisbilities 
a) Financial Liabites 

(i) Borrowings 49.01 5851 
(i) Lease Liabitties 20968 230,94 
(i) Cther Financial Liabilties 95.05 96.05 

(6) Provisions 30220 26398 
(c) Deferred Tax Liabilty (Net) a 78.30 
Total Non-Current Liabilities 55788 745.7 

3 |current Liabitties 
a) Financial Liabities 

() Borrowings 304320 1921.84 
(i) Lease Liabiities 12007 99.75 
(i) Trade Payasies 

~Total outstanding dues of Micro Enterprises and Smal 
Enterprises 20388 343.05 

- Total outstanding dues of Credtors other than Micro 
Enterprises and Small Enterprises 386599 247435 

() Otner Financial Lisbities 151.58 149.12 
() Other Current Liabiities 70180 26081 
<) Provisions 181288 135279 
() Current Tax Liabilties (Net 90765 12182 
Total Current Liabilities 717,01 6.748.63 

TOTAL EQUITY AND LIABILITIES 51.275.07 4299589 

Fgures Tor e provious year have been rearanged/iegrouped, wherever necessary. 
Forand on behalf of Board of Diractors.of GP Petroleums Limited 

e e Director 
DIN: 10102248 
Date : October 27, 2026 

= 
GP Petroleums Limited L 

804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. 0 LUBRICANTS 

© +912261482500 @ ipol@gpglobal.com @ www.gppetroleums.co.in | CIN: L23201MH1983PLC030372
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GP PETROLEUMS LIMITED 
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

Amounts in INR Lakhs 
Half Year Ended 

Particulats September 30, | September 30, 
2026 2025 

[CASH FLOW FROM OPERATING ACTIVITIES: 
Profit Before Tax 485095 1,595.14 
ADJUSTMENT TO RECONCILE PROFIT BEFORE TAX TO NET CASH FLOWS: 
Depreciation 174.24 230,82 
Provision for Doubtful Debts 488.31 62.82 
Loss / (Proft) on Sale of Property, Plant and Equipment - 1.85 
Loss / (Profit) on Sale/ redemption of Investments (8.18)| (49.13)| 

Unrealised Loss / (Profit) on Revaluation of investments (72.84)] (35.23)| 

Unrealised Exchange Difference (Gain)/ Loss - Net (20.84)) (5.13)] 

Remeasurement of Gain/ (Loss) on Actuarial Valuation 
- (14.02)) 

Lease Expense As Per Ind-As 32 
214 3.44 

Interest Expense 184.92 £5.86 

interest (Income) (15.11)] (21.80) 

[Other Income 170.72)] (2.82)] 

(Operating Profit Before Working Capital Changes 539289 1,861.80 
MOVEMENTS IN WORKING CAPITAL: 
Increase! (Decrease) in Trade Payables 1,257.85 (79.79) 

increase/ (Decrease) in Provisions 437.18 107.88 

increase/ (Decrease) in Other Current Liabilities 42088 (122.60) 

increase/ (Decrease) in Other Financial Liabilities 12.40 54.89 

increase/ (Decrease) in Other Non Current Liabilties 38.22 20.80 
Decrease / (Increase) in Trade Receivables 

(8,229.00)) (390.67) 

Decrease / (Increase) in Inventories 
1,158.18 (100.87)) 

Decrease / (Increase) in Other Financial Assets 
(85.88)] (293.04)) 

Decrease / (Increase) in Other Current Assets 
(828.89) 58223 

Decrease / (Increase) in Other Non Current Assets. 
249.91 99.54 

Cash Generated From / (Used in) Operations 177 174018 
income Tax Paid (Net of Refund) (50.87) (409.44) 

NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 
(a) (529.10)) 1,330.74 

CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Fixed Assets 
(2,819.49)) (117.81)) 

Purchase of Current Investments. 
(2,300.00)) (4,849.73)) 

Sale of Current Investments 
3,742.93 5,558.30 

Investments in Bank Deposits (0.38) (0.41) 

Investments in Joint venture - (©.10) 

Loan to Joint Venture 
(19.78) - 

Proceeds from Sale of Fixed Asset - 0.38 

Interest Received on Bank Deposits & Others 
10.82 18.15 

Other Income 
159.73 282 

NET CASH FLOW FROM / (USED IN) INVESTING ACTVITIES (b) 
(1,225.15) 511.50 

|CASH FLOW FROM FINANCING ACTIVITIES : 
(Repayments) / Proceeds from Long Term Borrowings (18.60) - 

(Repayments) / Proceeds from Short Term Borrowings. 
2,021.37 (1,718.36) 

Interest Paid 
(168.48)| (49.50)] 

Dividend on Equity Shares 
(254.92) 

Lease Rent Payments 
(69.72) 182.87) 

INET CASH FLOW FROM / (USED IN) FINANCING 
ACTIVITIES ( ¢) 1,509.65 (1,950.53)} 

INET INCREASE / (DECREASE) IN CASH AND CASH 
EQUIVALENTS (a+b+c) (245.60). (8.29)] 

Cash and Cash Equivalents at the Beginning of the Period 
251.16 15.04 

[Cash and Cash Equivalents at the End of the Period 
5.56 6.75 

(245.60)] (8.29) 

|COMPONENTS OF CASH & CASH EQUIVALENTS 
Cash (Foreign Currency) in Hand 

4.48 5.63 

|With Banks 

in Current Accounts 
1.08 112 

TOTAL CASH & CASH EQUIVALENTS 
5.56 875 

o e Frow Statomont has been prepared undor e Tndrect Method" as satoutin ind AS 7 speciiod 
us 133 o the Camparies Act, 2013 

For and on behalfof Board of Directors of GP Petroleums Limited 

4 e 
/ 

_Ahole Time Director 
DIN: 10102248 N 
Dato : October 27, 2026 

GP Petroleums Limited 
804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. 

© +912261482500 @ ipol@gpglobal.com @ www.gppetroleums.co.in | CIN: L23201MH1983PLC030372 
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GP PETROLEUMS LIMITED 

Standalone Segment Information as per Ind AS - 108 on Segment Reporting 
Amounts in INR Lak 

Year 

Particulars Quarter Ended Half Year Ended Ended 

Sept 30, June 30, Sept 30, Sept 30, Sept 30, March 31, 

2026 2026 2025 2026 2025 2026 

Unaudited Unaudited Audited Unaudited Audited Audited 

1. Segment Revenue 
(a) Manufacturing 22,083 18,234 13,447 40,317 25,715 53,568 

b) Trading 11,992 4,799 1,788 16,791 5,350 10,693 

(c) Unallocated . . - . . = 

Total 34,075 23,033 15,235 57,108 31,065 64,261 

Less - Inter Segment Revenue - - ’ 2 , - 

Net Sales / Income from Operations 34,075 23,033 15,235 57,108 31,065 64,261 

2. Segment Results 

(a) Manufacturing 1,662 2,585 837 4,247 1,661 3,846 

(b) Trading 442 254 (18) 696 118 144 

(¢ ) Unallocated 131 136 84 267 143 476 

Less - (i) Interest 118 67 43 185 E 179 

(ii) Other unallocable expenditure net off 83 85 116 174 231 427 

(iii) Un-allocable Income - - - - - - 

Total Profit Before Tax 2,028 2,823 738 4,851 1,595 3,860 

Less: Exceptional item - - - - - 326 

Less: Current Tax including Deferred Tax & Prior Period tax 501 705 191 1,205 404 886 

Total Profit After Tax 1,527 2,118 547 3,646 1,191 2,647 

3. Capital Employed 
(A) Segment Assets 

(a) Manufacturing 32,300 29,817 28,470 32,300 28,470 26,375 

(b) Trading 4,875 5,902 3,780 4,875 3,780 3,244 

(c) Unallocated 14,100 15,994 7,743 14,100 7,743 13,378 

Total 51,275 51,813 39,993 51,275 39,993 42,997 

(8) Segment Liabilities 
{a) Manufacturing 4,487 5,119 2,670 4,487 2,670 3,417 

(b) Trading 392 1,154 524 392 524 11 

(c) Unallocated 45,396 45,540 36,799 45,396 36,799 39,569 

Total 51,275 51,813 39,993 51,275 39,993 42,997 

Mannfacturing Segment includes Manufacturing and Marketing of Lubricating 
Oils, Greases etc. Trading Segment includes trading in Base Oil, Bitumen, RPO 

& Fuel Oil. 
For and on behalf of the Board of Directors of GP Petroleums 

Limited 

8 ~ 
Aflgn«\fer 

Whole Time Director 

DIN: 10102248 — 

Dated - October 27, 2026 

Place - Mumbai 

GP Petroleums Limited 
804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. 

© +912261482500 @ ipol@gpglobal.com @ www.gppetroleums.co.in | CIN: L23201MH1983PLC030372 
LUBRICANTS
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[ 'GP PETROLEUMS LIMITED 

PART Il Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

A[PARTICULARS OF SHAREHOLDING Quarter Quarter Quarter Half Year | Half Year Year 
Ended Ended Ended Ended Ended Ended 

30-09-2026 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-09-2025 | 31-03-2026 

1[Public Shareholding 
- Number of shares 32092560 | 32092550 | 299,64,825| 3,20,92550 | 2,99,64825| 320,982,550 

- Percentage of Shareholding 62.95% 62.95% 58.77% 62.95% 58.77% 62.95%) 

2|Promoters & Promoter Group Shareholding 
a) Pledged / Encumbered NIL NIL Nil NIL Nil NIL 

b) Non-encumbered 
- Number of shares 1,88,91,833 | 18891833 | 2,10,19,558 | 1,88,91,833 | 2,10,19,558 [ 18891833 

- Percentage of Shares (as a % of the total 
shareholding of Promoter and Promoter Group) 100% 100% 100% 100% 100% 100% 

| - Percentage of Shares (as a % of the total 
share capital of the Company) 37.05%) 37.05%) 41.23% 37.05% 41.23% 37.05% 

B[INVESTOR COMPLAINTS [Quarter Ended 
30-Sep-26 

Pending at the beginning of the Quarter o 

Received during the Quarter 1 

|Disposed during the Quarter 1 

|Unresolved at the end of the Quarter 0 

> 
GP Petroleums Limited ) I 

804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. 

© +912261482500 @ ipol@gpglobal.com @ www.gppetroleums.co.in | CIN: L23201MH1983PLC030372 
LUBRICANTS
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ndal.com LLPIN : ACB-5654 

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of GP Petroleums 

Limited for the quarter and half year ended September 30, 2026 Pursuant to Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

Board of Director of 
GP Petroleums Limited 

‘We have reviewed the accompanying statement of unaudited Consolidated financial results of M/s GP 
Petroleums Limited (“The Company”) and its share of the loss in its Joint Venture for the quarter and 

half year ended September 30, 2026 (the “Statement”). The Statement has been prepared by the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations, 2015”). 

This statement, Which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial 
Reporting”, prescribed under section 133 of Companies act, 2013, as amended (“the Act”) read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with regulation 33 of Listing Regulations as amended. Our responsibility is to issue a 
report on the Statement based on our review. 

‘We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

‘We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the financial results of the joint venture, Amron Oil Resources Private Limited. 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
upon the consideration of others matters as stated in paragraph 6, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited Consolidated financial results 

prepared in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of one joint venture, whose interim financial results include the 
Company's share of net Loss of Rs. 61.97 lakhs for the quarter ended and Rs. 122.14 lakhs for half 

year ended September 30, 2026, as explained in Note No 3 of the Statement. 

Gurugram 
Ahmedabad : 
Bangaluru 
Kolkata 
Punchkula 

Flat No.- 203, New Shivalik, CGHS Plot No.-4, Sector-51, Gurugram-122413 
E-439, Sumel Business Park-IV, Near Kalupur Bridge, Naroda Road, Amdupura, Ahmedabad-380018 
Renaissance Temple Bells No.-708, 7th Floor, Opp. Iskcon Temple, Yeshwanthapur, Bengaluru-560022 
12, Government Place, Regent House, 2nd Floor, Kolkata-700069 
Floor B, Flat No.-47, Raipur Kalan, Chandigarh-160102



The unaudited interim financial information/ financial results of the joint ventures have not been 
reviewed by their auditors and have been approved and furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the affairs of joint ventures is based solely on 
such unaudited interim financial results and other unaudited financial information. 

Our conclusion on the Statement in respect of matters stated above is not modified with respect to our 
reliance on the financial results certified by the Management. 

For J Mandal & Co LLP 
Chartered Accountants 
(Firm’s Registration No. 302100E/N500422) 

CA MuKkkul Agarrwal 

Partner 
Membership No.502489 

UDIN: 26502489 WMNLDO7800 

Place: Delhi 

Date: 27" October 2026
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GP PETROLEUMS LIMITED 

Unaudited Consolidated Financial Results for the Quarter & Half Year Ended September 30, 2026 
Amounts in INR Lakhs 

Quarter Endsd Falf Year Ended Vear Ended 
! Sept30, June 30, | Sept3s, | Sept30, | Sept30, | March3i, 

P 
aticulars 2028 2026 2025 2026 2025 2026 

Unaudited | _Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
INCOME 

I |Revenue From Operations 3407519| 2303316| 1523542| 5710835 31,065.16| 6425109 
Il |Other Income 13061 136.21 83.84 266.82 143.11 567.78 
Il [Total Income (i+11) 3420580] _ 23.169.37| 1631026 | 5737547 | 3120827 | 64.828.87 
v |ExPENsES 

Cost of Materials Consumed 1834241| 1442661| 1133338 3278002 2137575 4377176 
urchases of Stock-n-Trade 8,139.24 683353 113004| 1497277 436211 9,445.94 
(Increase)/ Decrease in Inventories of Finished Goods, 
\Work in Progress and Stock in Trade 328228 (343091 41583 (168.63) 605.41 694.41 
Employee Benefit Expenses 1.017.41 1,023.10 76350 204051| 1491.34| 315651 
Depreciation and Amorlization Expense 86.81 85.42 116.20 174.23 23083 42672 
Finance Costs 17.74 67.19 48.36 184.93 95.66 179.42 
Other Expenses 121009 1,341:30 763.05| 255139  145203| 32046 
Total Expenses (IV) 3217798 20.346.24] 1458078 | 5250422 | 29,6133 | 60.969.02 

vV |profit Before Exceptional Items and Tax (ill - V) 2.027.82 2823.13 73848 | 485005 | 150518 3,859.85 

Vi |share of Profit(Less) of a Joint Venture ©187) (60.17) 2 (122.14)] - (©0.10) 
Vil |Profit Before Exceptional ltems and Tax (V-V1) 1,985.85 376298 73848 | 472881 | 150514 3859.75 

Vi |Exceptional Items - - - 326.33 

1% |Profiti(Loss) Before Tax (VIL-VIll) 1,965.85 2.762.96 73848 | 472881 | 159514 3,533.42 | 

X |Tax Expense: 

(1) Current Tax 516.64 832.98 20562 | 134962 40028 958.21 
(2) Prior Year Tax - = - = - (8.60) 

(3) Deferred Tax (16.14) (128.35) (14.17) (144.49) (5:36) (63.58) 

4 |Profitfor the period From Continuing Operations, 145535 p— P (R (—— P 
After Tax (IX-X) 

i1 |Other Comprehensive Income 
Other Comprehensive Income not to be Reciassified to 
Profit or Loss in subsequent periods: 
Re-measurement Gains/(Loss) on Defined Benefit Plans 21.35 (10.88) 247 1047 (14.02) @352) 

Income Tax relating to above (253 s - 263) ) « 

Othor Comprahensive Income, Net of Tax 18.72 (10.88) 247 7.84 (14.02) (@3.52)| 
T 

Xill | Total Comprehensive Income for the Period (Xi+X1l) 1,484.07 2,047.45 54950 | 353152 | 1477.20 2,603.87 

X1V |Paid Up Equity Share Capital (Face Value of Rs. 5i- each) 2549.22 254922 | 254022 | 254022 | 284022 2,549.22 

s [Reserves exciuaing Revatuation Reserves as at Balance e 
Sheet Date 

Earning p hare 

Basic 287 404 107 6.91 234 5.19 

For and on bonalf of tho Board of Directors of GP Petroleums Limited 

Tl 
Pl 

hole Time Director, 

DIN: 10102249 
Datod - October 27, 2026 
Place - Mumbai 

GP Petroleums Limited . 

804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. LUBRICANTS 

© +912261482500 @ ipol@gpglobal.com @ www.gppetroleums.co.in | CIN: L23201MH1983PLC030372
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GP PETROLEUMS LIMITED 
Notes to Consolidated Financial Results For the Quarter & Half Year Ended September 30, 2026 

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015(as ammended), prescribed under section 133 of the Companies Act, 2013 and other 

recognised accounting practices and policies to the extent possible. 

The above unaudited Financial Results were reviewed by the Audit Committee and approved by the 

Board of Directors at their respective meetings held on October 27, 2026. The Statutory Auditors of 

2|the Company have carried out a Limited Review of the above results for the quarter and half year 

ended September 30, 2026, in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosur
e 

Regquirements) Regulation, 2015 

As at September 30, 2026, the Company has one joint venture company and does not have any 

subsidiary(ies). 

The Company has recognised its share of losses of the joint venture in these Consolidat
ed Financial 

Statements in accordance with Ind AS 28, Investments in Associates and Joint Ventures. Furt
her 

losses beyond the Company's interest are recognised as provisions under the Current 
Liabilities as 

per Ind AS 28. 

w
 

The Board of Directors of the Company, at its meeting held on July 24, 2026, had rec
ommended a 

final dividend of Z0.50 per equity share of face value %5 each (i.e., 10% of the face v
alue) for the 

financial year 2025-26. The said dividend was approved by the shareholders at
 the Annual General 

Meeting held on August 26, 2026, and was paid in September 2026. 

The above is an extract of the detailed format for quarter ended financial results
 filed with the stock 

exchange under Regulation 33 of the SEBI (Listing Obligations & Disclosu
re Requirements) 

Regulations, 2015. The full format of Financial results are available on st
ock exchanges websites 

(www.bseindia.com and www.nsein ia.com). 

o
 

Figures for the previous year/half year/quarter have been regrouped/r
earranged, wherever necessary 

to confirm to those of current quarter classification. 

@
 

For and on behalf of the Board of Directors of GP Petroleum
s Limited 

_—"|Arjun vérma 
W // K 

Whole Time Director 
3 

DIN: 10102249 

Dated - October 27, 2026 

Place - Mumbai 

= 
GP Petroleums Limited P 

804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. I al 
; 

LUBRICANTS 
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GP PETROLEUMS LIMITED 

Consolidated Balance Sheet as at September 30. 2026 
Amounts in INR Lakhs 

Asat Asat 
SN ||Pasicilars September 30, March 31, 

2025 2026 
A |ASsETS 
1 |Non-Current Assets 

(a) Property, Plant and Equipment 553928 597392 
(5) Capital Work in Progress 734.48 <82 
() Investment Property 583282 382647 
() Intangiole Assets 475 1028 
(@) Financial Assets 

() Investment R 5 
(i Loan - 18.12 
(i) Other Financial Assets 250.13 4985 

(1) Non-Current Tax Assets 5285 6289 
(@) Other Non-Current Assets 68.00 141820 
() Deferred Tax Assets (Net) 518 = 
Total Non - Current Assets 385651 138053 

2 |current Assets 
(@) Inventeries 7.796.52 895270 
(0) Financial Assets 

() Trace Receivables 2232595 14,467.04 
(ii) Cash and Cash Equivalents 558 2511 
(i) Bank Balances Other than Cash & Cash Equivalents 32488 32052 
(iv) Others Financials Assets 191543 317198 

(c) Other Current Assets 501003 448888 
Total Current Assets 3737837 31,5626 

|TOTAL ASSETS 5123488 42,996,719 

B [EQUITY AND LIABILITIES 
1 |Equity 

(@) Equty Share Capital 254522 254922 
(5) Otner Equity 3822875 32.952.15 
Total Equity 3877788 3550137 

2 |Non-Current Liabiliti 
(@) Financial Liabilties 

() Borowings 4991 6851 
(i) Lease Liabilties 20968 23994 
(i) Otner Financial Liabilties 96,05 95.05 

(6) Provisions 302.20 25399 
(c) Deferred Tax Liabilty (Net) - 78.30 
Total Non-Current Liabilities 5784 74575 

3 |current Liabilities 
(@) Financial Liabilties 

(i) Borrowings 394320 192184 
(i) Lease Liabilties 12007 9975 

| (i Trade Payables 
~Total outstanding dues of Micro Enterprises and Small 
Enterprises 20388 34805 

- Total outstanding dues of Creditors otner than Micro 
Enterprises and Small Enterprises 386599 247435 

(iv) Other Financial Liabilties 18153 140.12 
(5) Other Current Liabilties 783.85 28091 

(c) Provisions 1,812.89 135279 

(@) Current Tax Liabilities (Net) 20765 121.62 
Total Current Liabilitios 71.789.08 674863 

TOTAL EQUITY AND LIABILITIES 5123488 4299679 

Fiaures for the previous year have been reamangediregrouped, wherever necessary 
Forqnd on behalf of Board of Directors of GP Petroleums Limited 

DIN: 10102249 \ » 
Date : October 27, 2026 

GP Petroleums Limited 
804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. 
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GP PETROLEUMS LIMITED 
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

Amounts in INR Lakhs 
Half Year Ended 

Particulars September 30, September 30, 

2026 2025 
[CASH FLOW FROM OPERATING ACTIVITIES: 
Profit Before Tax 4,728.81 1,585.14 
|ADJUSTMENT TO RECONCILE PROFIT BEFORE TAX TO NET CASH FLOWS: 
[Depreciation 174.24 23082 

[Provision for Doubtful Debts 468.31 6282 

Loss / (Profit) on Sale of Property, Plant and Equipment - 1.85 

Loss / (Profi) on Sale/ redemption of Investments (8.16) (49.13) 
Share of Loss from Joint Venture 12214 - 

Unrealised Loss / (Profit) on Revaluation of Investments (72.84)] (35.23)) 

Unrealised Exchange Difference (Gain)/ Loss - Net (20.8¢) (5.13) 
Remeasurement of Gain/ (Loss) on Actuarial Valuation - (14.02)| 

Lease Expense As Per Ind-As 32 214 344 

Interest Expense 18452 9565 
interest (Income) (15.11)} (21.60)| 

Other Income (170.72) (2.82)) 

(Operating Profit Before Working Capital Changes 5,392.89 186180 
IMOVEMENTS IN WORKING CAPITAL: 

Increase/ (Decrease) in Trade Payables 1,257.85 (79.79)] 
increase/ (Decrease) in Provisions 437.18 107.8¢ 

increase/ (Decrease) in Other Current Liabilities 420.88 (122.60)| 

increase (Decrease) in Other Financial Liabilities 12.40 54,80 

increase/ (Decrease) in Other Non Current Liabilities 38.22 20.80 

Decrease / (increase) in Trade Receivables (8,229.00) (380.67) 

[Decrease / (Increase) in Inventories 1,158.18 (100.87) 

Decrease / (increase) in Other Financial Assets (95.86) (293.04) 
Decrease / (Increase) in Other Current Assets (628.89) 58223 
Decrease / (Increase) in Other Non Current Assets. 249.91 99.54 

Cash Generated From / (Used in) Operations 
nm 1,740.18 

Income Tax Paid (Net of Refund) 
(540.87) (408 .44) 

NET CASH FLOW FROM ! (USED IN) OPERATING ACTIVITIES (a) (529.10) 1,33074 

[CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Fixed Assets 
(2,819.49)] (117.91)) 

Purchase of Current Investments 
(2,300.00)| (4,849.73) 

Sale of Current Investments 
374293 5,558.30 

Investments in Bank Deposits 
(0.36)| (0.41)| 

investments in Joint venture . (0.10) 
Loan to Joint Venture 

(19.78), - 

Proceeds from Sale of Fixed Asset 
- 0.38 

interest Received on Bank Deposits & Others. 
10.82 18.15 

[Other Income 
159.73 282 

NET CASH FLOW FROM / (USED IN) INVESTING ACTVITIES (b) (1.226.15) 611.50 

|CASH FLOW FROM FINANCING ACTIVITIES : 
(Repayments) / Proceeds from Long Term Borrowings (18.60)| - 

(Repayments) / Proceeds from Short Term Borrowings 2,021.37 (1,718.36)| 

Interest Paid 
(188.48)) (49.50), 

Dividend on Equity Shares 
(254.92), 

Lease Rent Payments 69.72) (182,67) 

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES () 150965 11.950.53 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (a+b+c) (225.60) (@29 

Cash and Cash Equivalents at the Beginning of the Period 
251.18 15.04 

Cash and Casn Equivalents at the End of the Period 556 6.75 
(245.60)! ©.29) 

COMPONENTS OF CASH & CASH EQUIVALENTS 
[Cash (Foreign Currency) in Hand 448 5.83 

With Banks. 

in Current Accounts 108 1.12 
TOTAL CASH & CASH EQUIVALENTS 556 675 

o Caon Frow Statement nas boen propared under e “naract Method: as sat out i Ind AS 7 speciied uis 133 o the Companies Act. 2013. 

For and on behalf of Board of Directors of GP Petroleums Limited 

~“|whole Time Director 
DIN: 10102249 N\ 
Date : October 27, 2026 

GP Petroleums Limited 
804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. LUBRICANTS 
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GP PETROLEUMS LIMITED 

Consolidated Segment Information as per Ind AS - 108 on Segment Reporting 

Amounts in INR Lakhs 
Year 

Particulars Quarter Ended Half Year Ended Ended 

Sept 30, June30, | Sept30, | Sept30, Sept30, | March3l, 
2026 2026 2025 2026 2025 2026 

Unaudited | Unaudited | Audited | Unaudited | Audited Audited 

1. Segment Revenue 

(a) Manufacturing 22,083 18,234 13,447 40,317 25,715 53,568 

(b) Trading 11,992 4,799 1,788 16,791 5,350 10,693 

(¢ ) Unallocated - - B , R . 

Total 34,075 23,033 15,235 57,108 31,065 64,261 

Less - Inter Segment Revenue - % s « - . 

Net Sales / Income from Operations 34,075 23,033 15,235 57,108 31,065 64,261 

2. Segment Results 
(a) Manufacturing 1,662 2,585 837 4,247 1,661 3,846 

(b) Trading 442 254 (18) 695 118 144 

(c) Unallocated 131 136 84 267 143 476 

Less - (i) Interest 118 67 49 185 % 179 

(ii) Other unallocable expenditure net off 89 85 116 174 231 427 

(iii) Un-allocable Income - s - - . 5 

Total Profit Before Tax 2,028 2,823 738 4,851 1,595 3,860 

Share of Loss of Joint Venture recognised through provision (62) (60)| - (122) - (0.2) 

Less: Exceptional Item 2 - . ”~ 2 326 

Less: Current Tax including Deferred Tax & Prior Period tax 501 705 191 1,205 404 886 

Total Profit After Tax 1,465 2,058 547 3,524 1,191 2,647 

3. Capital Employed 

(A) Segment Assets 
(a) Manufacturing 32,301 30,452 28,470 32,301 28,470 26,375 

(b) Trading 4,875 5,902 3,780 4,875 3,780 3,244 

(¢) Unallocated 14,059 15,415 7,743 14,059 7,743 13,378 

Total 51,235 51,769 39,993 51,235 39,993 42,997 

(8) Segment Liabilities 
(a) Manufacturing 4,365 5,059 2,670 4,365 2,670 3,417 

(b) Trading 392 1,154 524 392 524 1 

(<) Unallocated 46,478 45,556 36,799 46,478 36,799 39,569 

Total 51,235 51,769 39,993 51,235 39,993 42,997 

Aamufacturing Segment inchudes Manufacturing and Marketing of Lubricating Oils, Greases etc. Trading 
Segment includes trading in Base oil, 

Bitumen, RPO & Fuel Oil. 
For and on behalf of the Board of Directors of GP Petroleums Limited 

Z 
ArjurVerha 

“[Whole Time Director 
DIN: 10102249 
Dated - October 27, 2026 
Place - Mumbai 

GP Petroleums Limited lPaL 

804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. 
LUBRICANTS 
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[ GP PETROLEUMS LIMITED 

PART Il Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

A[PARTICULARS OF SHAREHOLDING Quarter Quarter Quarter | Half Year | Half Year Year 
Ended Ended Ended Ended Ended Ended 

30-09-2026 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-08-2025 | 31-03-2026 

1[Public Shareholding 
| - Number of shares 32092550 | 32092550 | 2.9964,825 | 3,20,92,550 | 29964825 | 3,20.82.550 

- Percentage of Shareholding 62.95%| 62.95% 58.77%] 62.95%| 58.77%] 62.95%] 

2{Promoters & Promoter Group Shareholding 
a) Pledged / Encumbered NIL NIL Nil NIL Nil NIL 

b) Non-encumbered 
- Number of shares 18891833 | 18891833 | 210,19,558 | 18891833 | 21019558 | 1,88,91,833 

- Percentage of Shares (as a % of the total 
shareholding of Promoter and Promoter Group) 100% 100% 100% 100%) 100%) 100%) 

- Percentage of Shares (as a % of the total 
share capital of the Company) 37.05% 37.05% 41.23%| 37.05%) 41.23%) 37.05% 

B[INVESTOR COMPLAINTS Quarter Ended 
30-Sep-26 

Pending at the beginning of the Quarter 0 

Received during the Quarter 1 

Disposed during the Quarter i) 

Unresolved at the end of the Quarter 0 

GP Petroleums Limited 
804, Ackruti Star, 8th Floor, MIDC Central Road, MIDC, Andheri (E), Mumbai 400 093, Maharashtra, India. LUBRICANTS 
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Annexure-B 
 

 Disclosures required under Para A of Part A of Schedule III of the SEBI (LODR) Regulations, 2015 

Particulars Mr. Arjun Verma Mr. Ayush Goel Mr. Dilip Vaswani Mr. Jogesh Sharma Mr. Sunil Kumar Shetty 

Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Elevation of Mr. Arjun Verma (DIN: 
10102249) from the Whole Time 
Director (Designated as Executive 
Director) to Managing Director with 
effect from October 27, 2026 and 
revision in his terms of appointment 
and remuneration. 

Re-designation of Mr. Ayush Goel 
(DIN: 02889080) from Chairman 
& Managing Director to Chairman 
& Whole Time Director (Executive 
Director), to be designated as an 
Executive Chairman of the 
Company. 

Conferment of the designation of Co-Chairman 
upon Mr. Dilip Vaswani (DIN: 01944741), Non-
Executive, Non-Independent Director of the 
Company. 
 

Elevation of Mr. Jogesh Sharma, Vice 
President - Industrial Lubricants 
(Senior Management Personnel) to 
Chief Operating Officer – Lubricants 
(“COO- Lubricants”) (Senior 
Management Personnel) of the 
Company 

Elevation of Mr. Sunil Kumar 
Shetty, Vice President – HR & 
Admin, (Senior Management 
Personnel) to Chief Human 
Resource Officer (CHRO) – HR & 
Administration (Senior 
Management Personnel) of the 
Company. 

Date   of   
appointment/re-
appointment/cessation 
(as   applicable) &   term   
of 
appointment/reappoint
ment; 

W.e.f. October 27, 2026  for a period of 
three years, subject to the approval of 
the Members at the General 
Meeting/Postal Ballot. 

   W.e.f. October 27, 2026 upto his 
remaining term i.e. upto 
January 05, 2031, subject to the 
approval of the Members at the 
General Meeting/Postal Ballot. 

   W.e.f. October 27, 2026    W.e.f. October 27, 2026    W.e.f. October 27, 2026 

Brief profile 
(in case of appointment) 
 

Mr. Arjun Verma is a post-graduate 
from Kanpur University and a 
qualified Chartered Accountant, with 
over 35 years of rich experience in 
Finance, Treasury, Accounts and 
Taxation. He has been associated 
with GP Petroleums Limited since 
December 2017. Prior to joining the 
Company, he served as Business 
Controller at Reliance 
Communications Limited. 
During his association with the 
Company, Mr. Verma has made 
significant contributions through his 
financial acumen, strategic insight 
and extensive professional 
experience. He was serving as a 
Whole-time Director, designated as 
Executive Director and Chief 

Mr. Ayush Goel is a graduate 
from Delhi University and holds 
an MBA in Family Managed 
Business from SP Jain Institute 
of Management & Research. He 
has over a decade of experience 
in management, finance and 
business operations across 
manufacturing and trading 
sectors. As Chairman, he has 
been providing strategic 
direction to the Board and 
oversight over senior 
management, in addition to 
being actively involved in 
philanthropic and social 
initiatives. 

Mr. Dilip Vaswani has over 28 years of 
distinguished experience with the Total Group, 
having held several senior leadership roles 
across Asia and Europe. He most recently served 
as the Chairman & Managing Director of Total Oil 
India Pvt. Ltd., where he was responsible for the 
overall operations and development of Total’s 
downstream activities in India and South Asia. In 
his additional capacity as Country Chair, he 
facilitated the entry and coordinated the 
operations of other business units of Total in 
India. Prior to this, he was the President & 
Managing Director of Total (Philippines) 
Corporation, where he had full P&L 
responsibility for a fully integrated downstream 
business. Between 2009 and 2012, he served as 
Vice President of Total Oil Asia-Pacific, based in 
Singapore, and was a member of the Asia Pacific 
Management Committee, besides serving on the 

Mr. Jogesh Sharma holds a B.E. 
(Automobile) from the University of 
Mumbai and brings over 32 years of 
professional experience, more than 31 
of them with GP Petroleums Ltd. He 
joined the Company as a Sales 
Executive (Engineering) and rose to 
Chief Operating Officer, a journey 
marked by perseverance, technical 
depth and steady leadership growth. 
 
He combines deep expertise in 
lubricant technology and 
manufacturing with sharp commercial 
judgement. As head of the Company's 
core Industrial Lubricants business for 
many years, he delivered sustained 
growth with blue-chip customers, built 
strong OEM partnerships and 

Mr. Sunil Kumar Shetty is a 
Human Resources professional 
with over 25 years of experience 
in leadership roles across 
multinational organisations in 
the energy, aviation and service 
sectors. He possesses 
comprehensive expertise in 
strategic and operational human 
resource management, 
organisational development and 
compliance frameworks. 
 
Mr. Shetty has previously held 
senior positions with Total Group 
SA, Tata Group and Jet Airways, 
where he was responsible for 
leading HR initiatives 
encompassing talent acquisition, 



 

 

Financial Officer (CFO), and has now 
been elevated to the position of 
Managing Director of the Company, 
considering his extensive experience, 
leadership capabilities and valuable 
contribution to the growth and 
development of the Company. 
 

Boards of ten subsidiaries of Total in the region. 
Mr. Vaswani began his career with the Group as 
Director & CEO of Elf Lubricants India, leading 
Elf’s successful entry into the Indian market. He 
subsequently moved to Paris as International 
Vice President of Elf S.A. Thereafter, he was 
based in Singapore, taking on successive 
leadership roles including CEO of Elf Southeast 
Asia, Managing Director of TotalFinaElf 
Southeast Asia, where he spearheaded the 
creation of new subsidiaries in Indonesia and 
Australia and later, Managing Director for 
Strategy and Development Asia. Throughout his 
career with Total, Mr. Vaswani has demonstrated 
proven expertise in business development, 
strategy, operations, and governance, 
contributing significantly to the Group’s growth 
across diverse geographies. 

developed a robust pan-India 
distributor network. He has also led 
Technical Services, the Rubber Process 
Oil business and Exports, which gave 
him a broad view of the Company's 
portfolio. 
 
He is a hands-on, execution-focused 
leader with close customer and channel 
relationships, and a strong champion of 
digital transformation and innovation. 
 
As COO, Mr. Sharma will drive 
operational excellence, sustainable 
growth, long-term value creation and 
the Company's next phase of expansion. 

performance management, 
succession planning, policy 
formulation and employee 
engagement across diverse 
business units and geographies. 
He brings extensive experience in 
establishing effective HR 
structures and processes to 
support organisational efficiency 
and growth. 
 
He holds a Master's degree in 
Human Resource Management 
from Pondicherry University. 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Mr. Arjun Verma is not related to any 
of the Directors of the Company. 

Mr. Ayush Goel is not related to 
any of the Directors of the 
Company; however, he is a part 
of the Promoter Group of the 
Company 

Mr. Dilip Vaswani is not related to any of the 
Directors of the Company. 

Mr. Jogesh Sharma is not related to any 
of the Directors of the Company. 

Mr. Sunil Kumar Shetty is not 
related to any of the Directors of 
the Company. 

Information as required 
pursuant to BSE Circular 
with ref. no. LIST/COMP 
/14/2018-19 and the 
NSE Circular with ref. no. 
NSE/CML/2018/ 24, 
both dated 20 June 2018 

Mr. Arjun Verma is not debarred from 
holding the office of director by 
virtue of any SEBI order or any other 
such authority. 

Mr. Ayush Goel is not debarred 
from holding the office of 
director by virtue of any SEBI 
order or any other such 
authority. 

Mr. Dilip Vaswani is not debarred from holding 
the office of director by virtue of any SEBI order 
or any other such authority. 

N.A. N.A. 
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