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The Secretary National Stock Exchange of IndiaBombay Stock Exchange Limited Limited
Phiroze Jeejeebhoy Towers Exchange PlazaDalal Street Bandra Kurla ComplexMumbai - 400 001 Bandra (E), Mumbai - 400 051Fax:  022-22723121/ 2027/ 2041/ 2061/   Fax: 022 - 2659 8237/38,2659 8347/48
3719

Dear Sir,

Press Release  - BSE Scrip Code - 506480 / NSE Scrip Code - GULFOILCOR

-thPlease find enclosed herewith Press Release of the Company dated / November
2012.

This is for your information and records.

Thanking you,

Yours faithfully,
For Gulf Oil Corporation Limited

A.S*anaray,!na
Dy. Company Secretary

Enel: As above.

Formerly IDL Industries Limited
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Gulf Oil revenue increases by 9% in 02
Profit from Operations up 73%

-mMumbiti,  p   Nt,vember 2012: Gulf Oil Corporation I.itrtited, a Ilinduja GroupConipany,  Iw.1.,9  1·et,iti·lcd  a 73% increase in Profit  from  <)pei·olion, before:  Interest andExceptional 11¢1113 1*,r 02 at Rs. 15.78 crores as etgainst Rs.9.12 crores in the s:imequarter  last yeur,  '1'he  PA'I'  was  R. .  10,59  crores as  againstl  Its,   tO.(17  crorus  in  Qlmid Rs.  13.02 crc,res in the corresponding quarter of last year.

1)ivision wise perii,rtiiance and highlights are as under:
1,£31;RIC*NTS I)IVISION:

The Lubricants I livision achieved a gross turnover for ttle quarter of Rs, 220 Croresa:i ct)inpored  to  Rs    ! 97 Crores in  the  corresponding quarter  o I' die  previous year  i.c.a growth oj' 129/6 <in QoQ basis. Operational Profit bet'ore Interest and '1'ax For thequartct· ha:, aiso gone up by 16% to RE. 25 crol·es conip:ircd to  Rs.  2 I  croros in thecorresponding quarter of tile previous year mainly on accouill itt' positive growth invfilitmes/rcvcriuc achieved by the Division, in spite t>1' Huhdued market conditionsdii,  to   lower   autoinotive,   industrial  and OEM demand. Proji Whility level, duringliic quart£r also irriproved due to effective margin management alld appreciation ofthe rupec against Lhe dollar towards the end ofthe quarter,
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'1'he  Division  c<,i,tinzied  to  face  price  competition  from  other  leading  playel)  in  the
motorcycle vegnier# as competitors lowered pricel and protnotions laI-tlctcd at OLU'

1
prc3ducts.   '1110   market was subdued   duc to slowdown   in   the  overall   eailic,my,
particularly mining and automobile sectors.

Inspite of this the  l,ubes Divisiot, continiied lo outperlitrni induslry and competition
by success fully :Icilieving positive growth in volumes

EXPLOSIVIB DIVISION

Ihe Explosiv ·.3 1)ivision handling the detonators business after demerging of the
packaged  tind  biilk  explosives business,  achieved sale:i  01- Rs. 19 crores  in  02 as
compared  to   Rs, 2 5 crorcs  in the corresponding quailer  o f'  the  previous  year.  The
decrease w:IN <112 riccount of reduced export shipment%, extended m(,lisoons and·I x.w·f.·J...M  .....,*" 4 5,/A ./16 w-.-.  -,·,-.··--- - „·, ,·.·  ····.·,·Inining ('cirpibration after evaluation and trial order eXCelitimi.

MININC AND  INFRASTRUCTURE DIVISION CIDL.consult

7'he Mining and  In Frastructure Division achieved a Tevelitic of Rs 4,55 9:rores in 0244 compal'al 10 Rs 7.04 Crores in the correspotiditig Liuertor (31' the laai year.
('ontinuing  ckisilli:  And  slow  down  of the  mqjor  iron  c,re  i:tlil  mangui esc  Inincs oi'
our clients in Orissu due to various environmental und either x latutory re.asons along
with th, 111011,1()(mS have affected the performance  iii 02.

1Iowevcr, thc DiviNic,n has started work iii an iron mr miiic ol  the Adhunik Group,
rhe Divibion is pur,iuing various mining and iniBation project opportunitieg in
Various sillt(;3,

PROPERTY DILVELOPMENT

pm-construct ion  stage  work  on the Rs.1800 crores pkiject  al  Yclahanka,  Bengillut'u,
cansisting 01' 21 3(> ·ae.le 11' / ITES SEZ park and a  1 0 acre 1 lot.¢1 / I lospitality / Retailareas being diveloped in association with 1·linduial Really Ventui*es 1,imited, is
continuing. Entry tax exemption Certificate has been obtainc<1 1114>ng with clearance01' material list i:ind scrvice list from SEZ authorities Icir claiming the benefits.

For   the   Ilydcrabud   property,   for   which   the   Company   has   enter'cd   into   a
Development  Agrei'.Inent  with  Hinduja Estates Pri ·ate  I.imited with a sharing ratio
0< 35:65, wo,·IN (,ii construction of compound wall  is contlnltirig,  Work  by GHMC
011 the 100 It i·ii£id passing through the Company's properly, is also progr©ssing
well,
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AOI. INITII<)3 ()F HOUGHTON INTERNATION 11, INC'. 1,9 USA

Ille Company  tht-*,ugh its subsidiary in United Kingdom is. acquiring a  100% stakein  Houghti,ii  Intel·national  Inc.  for  USD  1.045  bn.  hubject  to  customary  closingconditions

Art agreement wils  igncd for the acquisition by its wholly owned sibsidiary in theUK on 6th rrovember, 2012 with (hc sellers, a [JS-buscd private equity fund,1 loughton   has   a  global   footprint,  with  sales  in  more   than  7 5 countries, which  arecupportcd by  12 Illitnufacturing facilities in  10 countries, 11<,ughton recorded, 011 atwelve morith basis ending September. sales of USL) 858 million and adiustedEBITDA of Usl) 132m.

<*X'I, will <,perille Houghton as a separate company *ind the rest of Gulfsopei·srtions will he able to leverage Houghton's extctidve bwie of industrialcustomers  tc,  c,li'cr  the.iii  a complete end .to-end range  o f  Iii bricani:i  iwid,   iii addition,there arc varioits gynergies that can bc achieved in manultlcturitig,  tratcgicw,urcing and distribution,

For further inft,rmation  pleaSC viait WWW.Rulfoilcorp.com  or  contliet:

F
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FeT further information please visit www.gulfei]corp.min or colit.'let:

Mrs. R. Chaudhry, Senior Mant:Ber - MD's Sccrular·iul, (lulf Oil Corporation1.,imited, I lydel·al,ad at 040,23700750, Mobile : 9849052064
Mr. As:hish Kaul, Vice President (Corporatc Commurtications), I linduid Gri,up at022-28248150 - 1 tit. 232, Mobile : 9820279349
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