
   

 
 

April 22, 2022 
 

BSE Limited 
Scrip Code: 538567 
 
Through: BSE Listing Center         
 

National Stock Exchange of India Ltd 
Scrip symbol: GULFOILLUB 
 
Through: NEAPS 

Dear Sirs, 
 
Sub.:  Post Buyback Public Announcement by Gulf Oil Lubricants India Limited (“Company”) 
 

This is to inform you that pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy-

Back of Securities) Regulations, 2018 (“Buyback Regulations”),  the Company has published Post Buyback 

Public Announcement for the Buyback of 14,16,667 fully paid-up Equity Shares of the face value of Rs. 2/- 

each at the price of Rs. 600/- per Equity Share on a proportionate basis through tender offer route, which 

was published today i.e. April 22, 2022 in the following newspapers:  

 

1. Business Standard (English)  

2. Hindustan (Hindi)  

3. Lokmat (Marathi)  

 

The same is also being made available on the website of the Company at https://www.gulfoilindia.com/. 

 
This is for your information and records. 
 
For Gulf Oil Lubricants India Limited 
 
 
 
Shweta Gupta 
Company Secretary and Compliance Officer 

 
Encl.: Newspaper publication 



SHRIMI CHOUDHARY
NewDelhi,21April

T he Enforcement
Directorate (ED) on
Thursday carried out

searches at multiple premis-
es of Jindal Steel and Power
Ltd (JSPL) and also places
linked to its chairman,
Naveen Jindal, for possible
violations of forex rules, said
officials of the agency.

“There are two-three sep-
arate cases going on under
the Foreign Exchange
Management Act (FEMA).
Some are related to its
(JSPL’s) owner/promoter’s
bank accounts overseas,” an
official privy to the case told
Business Standard.

Sleuths searched loca-
tions inDelhi andGurugram.
They will cover some more
places and the searches will
continue for a day or two, an

official said.
Digital records, laptops,

and documents have been
taken into possession for
scrutiny, another person said.

Sources said the federal
agency had inputs from a
financial intelligence unit
about accounts opened
abroad and also some bits of
information related to a
recent transaction, a source
said, without giving detail.

A statement by a spokes-
person for JSPL to the
exchanges read: “We would
like to bring to your notice
that our office premises in
Delhi and Gurugram have
been visited today by the offi-
cials from ED for seeking
business related information,
which is being provided to
them.

“Wewould like to reiterate
here that the Company has

an exemplary track record of
corporate governance and
disclosing the required infor-
mation to the regulator and
will continue to do so.”

JSPL, along with Tata
Steel, JSW Steel, SAIL, and
Nippon Steel India, is a key
steel manufacturer in India.

Jindal Steel shares
plunged 6 per cent to a three-
week low in their biggest fall
since mid-March.
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SHIVANI SHINDE
Mumbai,21April

Sequoia and General Atlantic
have exited data analytics pl-
ayerMuSigmawith2.5-3 times
returns on their investments.

Sequoia Capital had
invested $25 million in 2011,
followed by a $108-million
fund infusion by General
Atlantic in the same year.

Sources confirmed Dhiraj
Rajaram, founder and CEO of
Mu Sigma, had acquired all
stakes — 35-38 per cent —
from both investors. “The
fundhousewas looking for an
exit as the fund cycle was

coming to an end. He has
bought all investors’ stake in
the company, includingangel
investors,” said a
source aware of the
development.

“It is not just the
larger investors, but
the angle investors
too have good good
returns fromthis exit.
A total of $100,000
were invested by
early investors,which
have made over $100
million,” said the
same source.

Rajaram could not be
reached for comment despite

multiple attempts and ames-
sage to Sequoia Capital did
not elicit any response.

Rajaram, the
source said, did not
want any other new
investoronboardand
plans to focus on
growing the com-
pany. “It is already a
profitable company
and hence they were
not looking for
new investors,” the
source said.

Mu Sigma was
among the earliest

players in the data analytics
segment that was founded in

2004. Its closest competitors
include Fractal Analytics and
LatentViewAnalytics. Fractal
Analytics last yearwas valued
at $1 billion as it raised $360
million funds from private
equity player TPG.

MuSigmahasgonethrough
a lot of upheavals, which also
included the parting of ways
between Rajaram and his wife
Ambiga Subramanian. “The
good aspect is that Mu Sigma
isprofitable.While its compet-
itors have EBIDTA in the
range of $14-30 million, the
company has an EBIDTA of
$65-70 million,” stated
the source.

Sequoia,GAexitMuSigma,get
2.5-3xreturnoninvestments

ED raids JSPL premises
for ‘forex rule violation’

JINDAL STEEL & POWER
(Pricein~)

-2.9%

Source: Bloomberg Compiled by BS Research Bureau

Moreplacestobecovered,searchesmaycontinueforadayortwo:Officials

Mu Sigma
was among
the earliest
players in
the data
analytics
segment
that was
founded
in 2004

Particulars Number
of Equity
Shares
Available
for
Buyback

Total No.
of bids
received
in this
Category

Total
Equity
Shares
bid for
in this
Category

Total
valid
Bids
received
in this
Category

Total valid
Equity
Shares
received
in this
Category**

% of
Total valid
Shares
to the
Buyback
Size

General
category

1,204,166 681 3,701,258 681 3,698,728 261.0866

Not in
master*

0 445 14,714 0 0 0.0000

Small
shareholder
category

212,501 27,445 776,512 27,445 760,079 53.6526

Total 1,416,667 28,571 4,492,484 28,126 4,458,807 314.7392
* 445 bids for 14,714 Equity Shares were not considered since they were not shareholders

as on record date.
** Excludes 388 shareholders who have tendered 16,433 Equity Shares in Small

Shareholder category more than their shareholding as on record date. These Equity
Shares have not been considered for acceptance.

2.4. All valid bids were considered for the purpose of Acceptance in accordance with the
Buyback Regulations and the Letter of Offer. The communication of acceptance/ rejection
was dispatched by the Registrar, via email, to the relevant Eligible Shareholders (who
have their e-mail IDs registered with the Company) on April 21, 2022. In cases where
email IDs were not registered with the Company or depositories, physical letters of ac-
ceptance / rejection were dispatched to the Eligible Shareholders by the Registrar and
the same was completed on April 21, 2022.

2.5. The settlement of all valid bids was completed by the Clearing Corporation Limited on
April 20, 2022. The funds in respect of accepted Equity Shares were paid out to the
respective Seller Members / custodians.

2.6. The Dematerialized Equity Shares accepted under the Buyback were transferred to the
Company’s Escrow Account on April 21, 2022. The unaccepted Demat Equity Shares
were returned to respective seller member / custodians on April 21, 2022. Two bids for 20
Physical Shares were received out of which 6 Equity Shares have been accepted and the
Letter of Confirmation in compliance with SEBI Circular no. SEBI/HO/MIRSD_RTAMB/P/
CIR/2022/8 dated January 25, 2022 were dispatched to the Registered address of the
Eligible Shareholders.

2.7. The extinguishment of 14,16,667 Equity Shares accepted under the Buyback is currently
under process and shall be completed by April 26 2022.

2.8. The Company, and its respective directors, accept full responsibility for the information
contained in this Post Buyback Public Announcement and also accept responsibility for
the obligations of the Company laid down under the Buyback Regulations.

2.9. Details of shareholders from whom Equity Shares exceeding 1% of the total Equity
Shares bought back have been accepted under the Buyback Offer are as under:

S r .
No.

Name of Shareholder Number
of Equity
Shares
accepted
under the
Buyback

Equity Shares
accepted as
a % of total
Equity Shares
bought back

Equity Shares
accepted as a
% of total Post
Buyback Equity
Shares capital
of the Company

1 GULF OIL INTERNATIONAL
(MAURITIUS) Inc.

918,499 64.84 1.87

2 SMALLCAP WORLD FUND
INC

51,474 3.63 0.11

3 FRANKLIN INDIA SMALLER
COMPANIES FUND 4373

26,828 1.89 0.05

4 FRANKLIN INDIA FLEXI CAP
FUND 4616

25,359 1.79 0.05

5 AKASH BHANSHALI 18,817 1.33 0.04

6 GRANDEUR PEAK
EMERGING MARKETS
OPPORTUNITIES FD

16,926 1.19 0.03

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

2.10. The capital structure of the Company, pre and post Buyback, is as under
(Rupees in Lakh)

Particulars Pre-Buyback as on the
date of the Public
Announcement

Post
Buyback*

Authorised Share Capital

52,313,614 Equity Shares of ₹ 2 each 1046.27 1046.27

Issued, Subscribed and Paid Up Share
Capital (Pre Buyback)

5,04,27,273 Equity Shares of ₹ 2 each (1) 1008.55 (1) -

Issued, Subscribed and Paid Up Share
Capital (Post Buyback)

4,90,10,606 Equity Shares of ₹ 2 each - 980.21

Total Paid-up Capital 1008.55 (1) 980.21

(1) As on Record Date
*The Company shall extinguish all the shares bought back during the Buy-Back offer i.e.
14,16,667 Equity Shares.

2.11. The shareholding pattern of the Company, pre and post Buy-Back, is as under:

Category of
shareholder

Pre Buyback(1) Post Buyback(2)

Number of
Shares

% to the
existing

Equity Share
Capital

Number of
Shares

% to the
existing

Equity Share
Capital

Promoters
and Promoter
Group

3,62,19,224 71.82 3,53,00,725 72.03

Public
Shareholders

1,42,08,049 28.18 1,37,09,881 27.97

Total 5,04,27,273 100.00 4,90,10,606 100.00

(1) As on Record Date
(2) On the basis of buyback of 14,16,667 Equity Shares. Extinguishment of the same is
under process.

3. MANAGER TO THE BUY-BACK

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi,
Mumbai- 400 025 Maharashtra, India. Tel: +91 22 7193 4380
E-mail: GOLIL.buyback2022@motilaloswal.com
Investor Grievance E-mail: moiaplredressal@motilaloswal.com
Website: www.motilaloswalgroup.com
Contact person: Ms. Ritu Sharma/Kirti Kanoria
SEBI Registration No.: INM000011005 CIN: U67190MH2006PLC160583

4. DIRECTORS RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Directors of the Company
accepts full and final responsibility for the information contained in this Post Buyback Public
Announcement and confirms that it contains true, factual and material information and does
not contain any misleading information.

For and on behalf of the Board of Directors of Gulf Oil Lubricants India Limited
Sd/- Sd/- Sd/-

Ravi Shamlal Chawla Munesh Narinder Khanna Shweta Gupta

Managing Director & CEO Non-Executive
Independent Director

Company Secretary &
Compliance Officer

DIN: 02808474 DIN: 00202521 Membership No.: ACS18275

Place: Mumbai

Date: April 21, 2022



dUVFZ¿FÄF I e S F¹F
ÀFFB¶FS  ¸FF¸F»FûÔ IZ  dUVFZ¿FÄF ´FU³F Qb¦¦F»F
I F I W ³FF W ` dI  ¸FW FS F¿MÑ  AüS  I ³FFÊM I 
¸FZÔ »Fû¦FûÔ I F dO dþM »F ¸FF²¹F¸F ÀFZ I þÊ
»FZ³FZ ´FS  ª¹FFQF þûS  S W °FF W `Ü ¹FW e
UþW  W ` dI  UW Fa C ØFS  ·FFS °F IZ  S Fª¹FûÔ
IZ  ¸FbI F¶F»FZ »Fû¦F EZ´F AF²FFdS °F dO dþM »F
I þÊ ´FS  ªFûS  QZ°FZ W ỒÜ BÀFÀFZ N ¦Fe ·Fe
W û°Fe W ` AüS  dVFI F¹F°FZÔ ·Fe ¶FPÞ °Fe W `ÔÜ

EmÀFZ I ÀF S W e ³FIZ »F 
dS þUÊ ¶FỒI  ³FZ I þÊ ¸FZÔ ³FUF¨FFS  I û
¶FPÞ FUF QZ³FZ IZ  ¸FI ÀFQ ÀFZ AFN  dQÀFa¶FS 
2021 °FI  13 ¦F`S  ¶F`ÔÎI ¦F dUØFe¹F
Ia ´Fd³F¹FûÔ I û Em´F ¹FF dO dþM »F ¸FF²¹F¸F ÀFZ
´FdS ¨FF»F³F I e ¸FaþcS e Qe W `Ü dO dþM »F
C ²FFS  ´»FZM R FG¸FÊ IZ  dJ»FFR  AF S W e
dVFI F¹F°FûÔ ÀFZ d³F´FM ³FZ IZ  d»FE dS þUÊ
¶F`ÔI  ³FZ ÀF¨FZ°F ´FûM Ê»F ·Fe ¶F³FF¹FF W `Ü

� ÀFüSX·F VFb¢»F

³³FFBBÊÊ  ddQQ»»»»FFeeÜÜ QZVF ̧ FZÔ dO dþM »F I þÊ
QZ³FZ UF»FZ AU`²F E´»FeIZ VFaÀF IZ 
dJ»FFR  ÀFS I FS  I û P FBÊ W þFS  ÀFZ
ª¹FFQF dVFI F¹F°FZÔ d¸F»Fe W `ÔÜ B³F¸FZÔ
¸FW FS F¿MÑ  AüS  I ³FFÊM I  IZ  »Fû¦FûÔ I e
dVFI F¹F°FZÔ ÀF¶FÀFZ ª¹FFQF W `ÔÜ 

AFaI OÞ ûÔ IZ  ̧ Fb°FFd¶FI , ÀFS I FS  I û
B³F Em´F IZ  dJ»FFR  Ib »F 2562
dVFI F¹F°FZÔ d¸F»Fe W `ÔÜ BÀF¸FZÔ ÀFZ I S e¶F
1000 dVFI F¹F°FZÔ ̧ FW FS F¿MÑ  AüS 
I ³FFÊM I  ÀFZ þbOÞ e W `ÔÜ UW eÔ dQ»»Fe,
W dS ¹FF¯FF AüS  ¹Fc´Fe þ`ÀFZ S Fª¹FûÔ ̧ FZÔ
B³FI e ÀFa£¹FF I ¸F W`  Ü dUØF ̧ FaÂFF»F¹F
IZ  dUØFe¹F ÀFZUF dU·FF¦F IZ  AFIa OÞ ûÔ

IZ  ̧ Fb°FFd¶FI , QZVF ̧ FZÔ QþÊ Ib »F
dVFI F¹F°FûÔ ̧ FZÔ ÀFZ ̧ FW FS F¿MÑ  ̧ FZÔ ÀF¶FÀFZ
ª¹FFQF 572 dVFI F¹F°FZÔ QþÊ W bBÊ W `ÔÜ
UW eÔ, 394 dVFI F¹F°FûÔ IZ  ÀFF±F
I ³FFÊM I  QcÀFS Z AüS  352 dVFI F¹F°FûÔ
IZ  ÀFF±F dQ»»Fe °FeÀFS Z À±FF³F ́ FS  W `Ü
W dS ¹FF¯FF ̧ FZÔ 314 AüS  C ØFS  ́ FiQZVF ̧ FZÔ
142 dVFI F¹F°FZÔ QþÊ W bBÊ W `ÔÜ

·FFS °Fe¹F dS þUÊ ¶F`ÔI  I e I F¹FÊQ»F
I e °FFþF dS ´FûM Ê IZ  dW ÀFF¶F ÀFZ QZVF ̧ FZÔ
I S e¶F 600 ÀFZ ª¹FFQF AU`²F
dO dO M »F I þÊ QZ³FZ UF»FZ ̧ Fû¶FFB»F
E´»FeIZ VF³F ±FZ, dþ³FÀFZ d³F´FM ³FZ IZ 
d»FE A»F¦F-A»F¦F ÀFbS ÃFF EþZÔdÀF¹FûÔ
I û d³FQZÊVF dQE ¦FEÜ ÀFF±F W e
B»FZ¢MÑ FGd³F¢ÀF AüS  ÀFc¨F³FF ́ Fiüôûd¦FI e
¸FaÂFF»F¹F ³FZ EmÀFZ 27 ¦F`S  I F³Fc³Fe Em´F
´FS  S ûI  ·Fe »F¦FFBÊ W `Ü

17
³FBÊX dQ»»Fe 

VFbIiY½FFSX
22 A´F`i»F 2022A´F³FF d¶FªF³FZÀFwww.livehindustan.com

I þÊ QZ³FZ UF»FZ AU`²F Eḿ F IZ  dJ»FFR  P FBÊ W þFS  dVFI F¹F°FZÔ 

d½Fd·F³³F ̧ FaÂFF»F¹FûÔ IZ  AFaI OÞ ûÔ IZ  AF²FFS  ́ FS  ªFFS e Wb BÊ dS ´FûMÊ 

´FeE»FAFBÊ ¹Fûþ³FF ÀFZ 64
»FFJ S ûþ¦FFS  d¸F»FZÔ¦FZ 
³³FFBBÊÊ  ddQQ»»»»FFee,,  ddWW  ³³QQbbÀÀ°°FFFF³³FF  ¶¶¹¹FFccSS  ûûÜÜ ÀFS I FS 
I e ´Fiû°ÀFFW ³F AF²FFdS °F C °´FFQ³F
(´FeE»FAFBÊ) ¹Fûþ³FF S a¦F »FF°Fe dQJ
S W e W `Ü BÀF¸FZÔ 14 ÃFZÂFûÔ ÀFZ 2.34 »FFJ
I S ûOÞ  ÷ ´F¹FZ IZ   d³FUZVF ́ FiÀ°FFU AFE W `a
þû C ¸¸FeQ ÀFZ Ad²FI  W a`Ü BÀFÀFZ A¦F»FZ
´FFä F ÀFF»F ̧ FZÔ I S e¶F 64 »FFJ ³FüI dS ¹FFa
d¸F»F³FZ I e C ¸¸FeQ W `Ü 

dUd·F³³F ¸FaÂFF»F¹FûÔ IZ  AFaI OÞ ûÔ IZ 
AF²FFS  ́ FS  þFS e EI  dS ´FûM Ê ̧ FZÔ ¹FW  ¶FF°F
I W e ¦FBÊ W `Ü ´FeE»FAFBÊ ¸FZÔ JFô
´FiÀFaÀI S ¯F AüS  I ´FOÞ F ÀFZ »FZI S  UFW ³F
AüS  B»FZ¢MÑ FGd³FI  ÀF¸FZ°F I BÊ ÃFZÂFûÔ I e
Ia ´Fd³F¹FFa BÀF¸FZÔ dW ÀÀFF »FZ S W e W `ÔÜ
VFb÷ AF°F ¸FZÔ BÀFI û »FZI S  Ia ´Fd³F¹FFa
C °F³Fe C °ÀFFdW °F ³FW eÔ ±FeÔ »FZdI ³F ÀFS I FS 
I e AûS  ÀFZ ³Fed°F AüS  ´FidIi ¹FF I û
´FFS QVFeÊ AüS  AFÀFF³F I S ³FZ IZ  ¶FFQ
´FeE»FAFBÊ ¹Fûþ³FF I û »FZI S  C ôû¦F
ª¹FFQF C °ÀFFW þ³FI  °FS eIZ  ÀFZ BÀF¸FZÔ
dW ÀÀFZQFS e I S  S W F W `Ü

dUVFZ¿FÄFûÔ I F I W ³FF W ` dI 

´FeE»FAFBÊ I û »FZI S  A·Fe VFb÷ AF°F W bBÊ
W ` AüS  ¹FdQ ÀF¶FIb L  ÀFW e S W F °Fû BÀFI F
S ûþ¦FFS  AüS  C ôû¦F ́ FS  þû ÀFI FS F°¸FI 
AÀFS  W û¦FF C ÀFI F A·Fe AaQFþF
»F¦FF³FF ·Fe ̧ FbdVI »F W `Ü

¢¢¹¹FFFF  WW`̀    ́́ FFeeEE»»FFAAFFBBÊÊ  ::  ÀFS I FS  I e AûS 
ÀFZ ´FFa¨F ÀFF»F IZ  d»FE ´FeE»FAFBÊ
§FS Z»Fc¸F`³¹FbR` ¢¨FÎS ¦F I û ¶FPÞ FUF QZ³FZ
AüS AF¹FF°F  ̧ FZÔ I M ü°Fe I S ³FZ IZ  C ïZV¹F
ÀFZ VFbø  I e ¦FBÊ W`  Ü

A³Fb¸FF³F

dS ´FûMÊ 

ÃFZÂFûÔ IZ  d»FE VFbø  I e ¦FBÊ
W ` ́ FeE»FAFBÊ ¹Fûþ³FF14 »FFJ I SûOÞ  ÷ ´F¹FZ

I F d³FUZVF AFE¦FF2.34

³FBÊ dQ»»FeÜ dS»FF¹FÔÀF dSM Z»F ´FcSe °FSW  I FSe¦FSûÔ IZ  d»FE ÀF¸Fd´FÊ°F dUVFZ¿F ÀM ûS
'ÀUQZVF' VFbø  I SZ¦FeÜ Ia ´F³Fe ³FZ I W F dI  BÀF ÀM ûS ¸FZÔ I Èd¿F AüS JFô C °´FFQûÔ,
W ±FI S§FF, ´FdS²FF³F, Uå, W À°FdVF»´F AüS W F±F ÀFZ ¶F³FZ ´FiFI Èd°FI  C °´FFQûÔ I û d¶FIi e
IZ  d»FE SJF þFE¦FFÜ ¹FW  ·FFS°F ¸FZÔ W À°Fd³Fd¸FÊ°F I F¹FÊIi ¸F I û ¶FPÞ FUF QZ¦FF AüS
I FSe¦FSûÔ õFSF °F`¹FFS C °´FFQûÔ I û d¶FIi e IZ  d»FE EI  U`dVUI  ¸FÔ¨F ¸FbW `¹FF I SFE¦FFÜ

³FBÊ dQ»»FeÜ µ¹Fc¨FS ÀF¸FcW  I e ´Fi¸FbJ Ia ´F³Fe µ¹Fc¨FS dSM Z»F ÀF¸FZ°F A³¹F BI FB¹FûÔ ³FZ
dS»FF¹FÔÀF IZ  ÀFF±F ÀFüQZ I û »FZI S A´F³FZ-A´F³FZ VFZ¹FS²FFSI ûÔ AüS I þÊQF°FFAûÔ IZ 
ÀFF±F ¶F`N IZÔ  ´FcSe I S »Fe W `ÔÜ ¹FW  ¶F`N IZÔ  ¸FbIZ VF AÔ¶FF³Fe I e dS»FF¹FÔÀF BÔO ÀMÑ eþ IZ 
ÀFF±F 24,713 I SûOÞ  ÷ ´F¹FZ IZ  ÀFüQZ I e ¸FÔþcSe IZ  d»FE W bBÊ W `ÔÜ 

µ¹Fc¨FS  ÀF¸FcW  IZ  VFZ¹FS ²FFS I ûÔ I e ¶F`N I  J°¸F

³FBÊ dQ»»FeÜ W ûÔO F ¸FûM SÀFFBdI »F EÔO  ÀIc M S BÔdO ¹FF I e I BÊ B»FZd¢MÑ I  UFW ³F
¸FFGO »F ´FZVF I S³FZ I e ¹Fûþ³FF W `Ü Ia ´F³Fe ³FZ ¦Fb÷ ½FFS  I û I W F dI  W ¸FFSe ¹Fûþ³FF
A´F³FZ ¸FF³FZÀFS dÀ±F°F dUd³F¸FFÊ¯F ÀFÔ¹FÔÂF I û d³F¹FFÊ°F IZ  d»FE U`dVUI  IZÔ ýi ¶F³FF³FZ I e
W `Ü Ia ´F³Fe ³FZ ´FiUZVF À°FS I e 100 ÀFeÀFe ¸FûM SÀFFBdI »F JÔO  ¸FZÔ C °FS³FZ QZVF ¸FZÔ
·FdU¿¹F I e I FSû¶FFSe ø ´FSZJF IZ  °FW °F d³F¹FFÊ°F ¶FPÞ F³FZ I e ·Fe ¹Fûþ³FF ¶F³FFBÊ W `Ü

W ûÔO F I e B»FZd¢MÑ I  UFW ³F ́ FZVF I S³FZ I e ¹Fûþ³FF

³FBÊ dQ»»FeÜ ¦Fie³FÀFZ»F ¸Fûd¶Fd»FM e ³FZ QZVF ¸FZÔ Aa°FVFÊW S e B»FZd¢MÑ I  ¸Fûd¶Fd»FM e I û¨F
¶FiFaO  ³¹Fb¦Fû I F A³FFUS ¯F dI ¹FF dþÀFIZ  °FW °F QZVF IZ  24 ´Fi¸FbJ VFW S ûÔ B»FZd¢MÑ I 
 ¶FÀF ÀFZUFEa ´FiQF³F I S ³FZ I e ¹Fûþ³FF W `Ü Ia ´F³Fe I û ·FFS °F ¸FZÔ 900 B»FZd¢MÑ I  ¶FÀFûÔ
IZ  d»FE ´Fi¸FbJ S Fª¹F ´FdS UW ³F C ´FIi ¸FûÔ ÀFZ N ZIZ  d¸F»F ¨FbIZ  W `ÔÜ BÀFÀFZ 4,100 ÀFZ
Ad²FI  ³FBÊ ³FüI dS ¹FFa ÀFÈdþ°F W ûÔ¦FeÜ 

¦Fie³FÀFZ»F ̧ Fûd¶Fd»FM e 24 VFW S ûÔ ̧ FZÔ ÀFZUFEa QZ¦Fe 

³FBÊ dQ»»FeÜ ¸FF÷ d°F ÀFbþbI e BÔdO ¹FF ³FZ A´F³FZ
¶FW b-C ïZV¹Fe¹F UFW ³F 'E¢ÀFE»F6' I F ³F¹FF
ÀFÔÀI S¯F ¦Fb÷ UFS I û ¶FFþFS ¸FZÔ C °FFSFÜ ³FBÊ
E¢ÀFE»F6 ¸FZÔ 1.5 »FeM S I F ´FZMÑ û»F BÔþ³F
W `Ü ¹FW  ¸FFGO »F ¸F`³FbA»F AüS AFGM û¸F`dM I 
Qû³FûÔ °FSW  IZ  MÑ FÔÀFd¸FVF³F dUI »´FûÔ ¸FZÔ
C ´F»F¶²F W `Ü ¦FFOÞ e I e I e¸F°F 11.29 »FFJ
÷ ´F¹FZ ÀFZ 14.55 »FFJ ÷ ´F¹FZ IZ  ¶Fe¨F W `Ü 

¸FF÷ d°F ³FZ E¢ÀFE»F6 I F ³F¹FF ÀFÔÀI S¯F C °FFSF

dS»FF¹FÔÀF I FSe¦FSûÔ IZ  d»FE ÀM ûS Jû»FZ¦Fe

¶FFªFFS 

VFZ¹FS ¶FFþFS
ÀFZÔÀFZ¢ÀF

+87457911
d³FµMXe

+25617392

ÀFS FÊR F

MFG´F ¦FZ³FS
I a´F³Fe            ¶FaQ ·FFU ¶FQ»FF½F%
¸FdWa ýiF&¸FdWa ýiF   911.35   3.50
¸FF÷ d°F ÀFbªFbI e 7875.85 2.70

MFG´F »FcªFS 
·FFS °Fe E¹FS MZ »F 734.75 -0.63
M FM F ÀM e»F 1302.20 -0.88

MFG´F ¦FZ³FS
I a´F³Fe            ¶FaQ ·FFU ¶FQ»FF½F%
AF¹FVFS  ¸FûMÀFÊ 2647.35 4.36
I û»F BadO ¹FF     207.05 3.99

MFG´F »FcªFS 
dÀF´»FF           1000.00 -1.19
dWa O F»I û        540.90 -0.75

·FFU ¶FQ»FFU
ÀFû³FF 52,357 -46
¨FFaQe 67,968 -103

OFG»FS/÷    ´F¹FF 
I SZaÀFe

76.17  +0.13

³³FFBBÊÊ  ddQQ»»»»FFee,,  ddUUVVFFZZ¿¿FF  ÀÀFFÔÔUUFFQQQQFF°°FFFFÜÜ  dQ»»Fe
dUôb°F UFW ³F ³Fed°F 2021 IZ  °FW °F Qe
þF³FZ UF»Fe VFb÷ AF°Fe (A»FeÊ ¶FO Ê)
ÀFd¶ÀFO e I û dR S ÀFZ VFbø  I S³FZ ÀFZ
2022 ̧ FZÔ »FFG³¨F W û³FZ UF»FZ ́ FFÔ̈ F ³FE BÊUe
I FS ̧ FFGO »FûÔ I e I e¸F°F 5 ÀFZ 15 »FFJ
I e SZÔþ ¸FZÔ AF ÀFI °Fe W `Ü ¹FW  I e¸F°F
ßFZ¯Fe EI  ¶FZW Q ¸FW °U´Fc¯FÊ dW ÀÀFF W `
AüS Ib »F UFW ³F d¶FIi e IZ  »F¦F·F¦F 75
R eÀFQe I F ́ Fid°Fd³Fd²F°U I S°FF W `Ü 

¹FW  AFI »F³F ¢»FFBÊ¸FZM  MÑ ZÔOÐ ÀF IZ 
dUV»FZ¿F¯F ¸FZÔ AF¹FF W `Ü BÀFIZ  A³FbÀFFS
I BÊ ¨FFS ´FdW ¹FF B»FZd¢MÑ I  UFW ³F

ÀFd¶ÀFO e ÀF¸F±FÊ³F ÀFZ A´F³FZ ÀF¸FI ÃF
BÔþ³F UFW ³FûÔ I e °Fb»F³FF ¸FZÔ 35 - 65
R eÀFQe ÀFÀ°FZ W û ÀFI °FZ W `ÔÜ 

B»FZd¢MÑ I  ¸Fûd¶Fd»FM e EÔO  ¢»Fe³F
E³FþeÊ E¢ÀFZÀF I e »FeO  Ia ÀF»M ZÔM  ̈ FFø 
»F°FF IZ  A³FbÀFFS ÀF·Fe SFª¹FûÔ ̧ FZÔ dQ»»Fe
³FZ d¶Fþ»Fe ÀFZ ¨F»F³FZ UF»FZ UFW ³FûÔ I û
AF¦FZ ¶FPÞ F³FZ ̧ FZÔ ̧ FW °U´Fc¯FÊ ́ Fi¦Fd°F I e W `Ü
¢»FFB¸FZM  MÑ ZÔOÐ ÀF I e d³FQZVFI  AFS°Fe
JûÀF»FF I W °Fe W Ồ dI  dQ»»Fe I e dUôb°F
UFW ³F ³Fed°F IZ  °FW °F C ´F·Fû¢°FFAûÔ I û
´Fiû°ÀFFW ³F QZ³FZ ÀFZ B»FZd¢MÑ I  UFW ³FûÔ I e
Ad¦Fi¸F »FF¦F°F I ¸F W û¦FeÜ

ÀFd¶ÀFO e ÀFZ 65%ÀFÀ°FZ W û
ÀFI °FZ W `Ô B»FZd¢MÑ I  ½FFW ³F 

³³FFBBÊÊ  ddQQ»»»»FFee//UUFFÎÎVVFF¦¦FFMM  ³³FFÜÜ  IZÔ ýie¹F dUØF
¸FaÂFe d³F¸FÊ»FF ÀFe°FFS ¸F¯F ³FZ I W F dI 
U`dVUI  AFd±FÊI  UÈdð I e ¦Fd°F dUd·F³³F
¶FF²FFAûa IZ  I FS ¯F AU÷ ð W û S W e W `Ü
BÀF ´FS  D a¨Fe ¸FWa ¦FFBÊ  IZ  »Fa¶FZ QüS ,
AF´Fcd°FÊ àÈaJ»FF ̧ FZÔ ¶FF²FFAûa, I ©FZ °FZ»F
¸FZÔ C R F³F AüS  d³FUZVFI ûÔ IZ  ¸F³F ¸FZÔ
Ad³FdV¨F°F°FF I F ·Fe AÀFS  ́ FOÞ  S W F W `Ü 

UFÎVF¦FM ³F ̧ FZÔ þe-20 ÀF¸FcW  IZ  QZVFûÔ
IZ  d½FØF ̧ FadÂF¹FûÔ AüS  C ³FIZ  IZÔ ýie¹F ¶FỒI ûÔ
IZ  ́ Fi¸FbJûÔ I e ¶F`N I  ̧ FZÔ d³F¸FÊ»FF ³FZ I W F

dI  þe-20 ÀF¸FcW  UÈW Q AFd±FÊI 
¨Fb³Füd°F¹FûÔ I F ÀFF¸F³FF I S ³FZ IZ  d»FE
Aa°FS S F¿MÑ e¹F À°FS  ´FS  ³Fed°F¹FûÔ IZ 
ÀF¸F³U¹F I û C °´FiZdS °F I S ³FZ IZ  d»FE EI 
A¨L e dÀ±Fd°F ̧ FZÔ W `Ü ÀFe°FFS ¸F¯F ³FZ dUVU
I e A±FÊ½¹FUÀ±FFAûa I e S ÃFF IZ  d»FE
ÀFF¸FcdW I  ´Fi¹FFÀF dI E þF³FZ I e
AFUV¹FI °FF ́ FS  ¶F»F dQ¹FFÜ C ³W ûÔ³FZ ¹FW 
AFÁUF³F EmÀFZ ÀF¸F¹F ¸FZÔ dI ¹FF W `, þ¶F
AFBÊE¸FER  ³FZ U`dVUI  AFd±FÊI  UÈdð
QS  I F A³Fb¸FF³F §FM F dQ¹FF W` Ü 

¸FW a¦FFBÊ ÀFZ AFd±FÊI  UÈdð
I û ÓFM I F__: ÀFe°FFS ¸F¯F

5þe ́ FS  »FÃ¹F IZ 
ÀFF±F AF¦FZ ¶FPÞ  S W Z 
³³FFBBÊÊ  ddQQ»»»»FFee,,  EEþþZZÔÔÀÀFFeeÜÜ  ÀFa¨FFS  ¸FaÂFe
AdVU³Fe U`¿¯FU ³FZ ¦Fb÷ ½FFS  I û I W F dI 
5þe ´FS  ¨FeþZÔ °F¹F I F¹FÊIi ¸F IZ 
¸Fb°FFd¶FI  AF¦FZ ¶FPÞ  S W e W `ÔÜ Ib L  dQ³F
´FW »FZ ·FFS °Fe¹F QcS ÀFa¨FFS  d³F¹FF¸FI 
´FiFd²FI S ¯F (MÑ FBÊ) ³FZ À´FZ¢MÑ ¸F ¸Fc»¹F
d³F²FFÊS ¯F AüS  ³Fe»FF¸Fe IZ  °FüS -°FS eI ûÔ
´FS  dÀFR FdS VFZÔ þFS e I e ±FeÔÜ

U`¿¯FU I e dM ´´F¯Fe BÀFd»FE
¸FW °U´Fc¯FÊ W ` ¢¹FûÔdI  ·FFS °Fe¹F ¶FFþFS 
A¦F»Fe ́ FePÞ e I e 5þe ÀFZUFAûa IZ  d»FE
I ¸FS  I ÀF S W F W `Ü C ¸¸FeQ W ` dI  5þe
À´FZ¢MÑ ¸F I e ³Fe»FF¸Fe þc³F-þb»FFBÊ ¸FZÔ
W û¦FeÜ C ³W ûÔ³FZ dR ³F¢»FcUZVF³F I F¹FÊIi ¸F
IZ  ̧ FüIZ  ́ FS  ¹FW  ¶FF°F I W eÜ

¸FbIZ VF AÔ¶FF³Fe dR S
VFe¿FÊ-10 A¸FeSûÔ ̧ FZÔ 
³³FFBBÊÊ  ddQQ»»»»FFee,,  ddWW  ³³QQbbÀÀ°°FFFF³³FF  ¶¶¹¹FFccSS  ûûÜÜ ·FFS °F IZ 
dQ¦¦Fþ I FS û¶FFS e AüS  dS »FF¹FaÀF
BaO ÀMÑ eþ d»Fd¸FM ZO  (AFS AFBÊE»F) IZ 
¨FZ¹FS ¸F`³F  ̧ FbIZ VF Aa¶FF³Fe dR S  Qbd³F¹FF IZ 
VFe¿FÊ-10 A¸FeS ûÔ ̧ FZÔ VFFd¸F»F W û ¦FE W `ÔÜ 

¶»Fc¸F¶F¦FÊ I e AS ¶F´Fd°F¹FûÔ I e ÀFc¨Fe
IZ  A³FbÀFFS , C ³FI e Ib »F ÀFá FdØF ¶FPÞ I S 
101 AS ¶F O FG»FS  (7.6 »FFJ I S ûOÞ 
÷ ´F¹FZ) ́ FS  ́ FW bä F ¦FBÊ W `Ü AFS AFBÊE»F IZ 
VFZ¹FS ûÔ ¸FZÔ ¶Fe°FZ dQ³FûÔ AFBÊ I S e¶F ³Fü
R eÀFQe I e °FZþe ÀFZ ̧ FbIZ VF Aa¶FF³Fe I e
ÀFa´FdØF ̧ FZÔ ¶FPÞ û°FS e W bBÊ W `Ü 

¦¦FFüü°°FF¸̧FF  AAOO  FF³³FFee  AA··FFee  ··FFee  LL  NN  ZZ  ÀÀ±±FFFF³³FF
´́FFSS      ¶¶FFSS  II  SS  FFSS  ::  AO F³Fe ÀF¸FcW  IZ 
¨FZ¹FS ¸F`³F ¦Fü°F¸F AO F³Fe Qbd³F¹FF IZ  VFe¿FÊ-
10 A¸FeS ûÔ I e ÀFc¨Fe ̧ FZÔ L N Z À±FF³F ́ FS 
I Fd¶Fþ W `ÔÜ C ³FI e Ib »F ÀFa´FdØF 117
AS ¶F O FG»FS  W `Ü 

AM »F ́ FZÔVF³F ÀFZ ̈ FFS 
I S ûOÞ  ÀFZ ª¹FFQF ªFbOÞZ   
³³FFBBÊÊ  ddQQ»»»»FFee,,  EEþþZZÔÔÀÀFFeeÜÜ  AÀFa¦FdN °F ÃFZÂF IZ 
I F¸F¦FFS ûÔ IZ  d»FE ̈ F»FFBÊ þF S W e AM »F
´FZÔVF³F ¹Fûþ³FF (E´FeUFBÊ) IZ  °FW °F Ib »F
AaVF²FFS I ûÔ I e ÀFa£¹FF 2021-22 ̧ FZÔ
¨FFS  I S ûOÞ  I û ́ FFS  I S  ¦FBÊÜ 

´FeER AFS O eE ³FZ ¦Fb÷ ½FFS  I û ¶F°FF¹FF
dI  2021-22 IZ  QüS F³F 99 »FFJ ÀFZ
Ad²FI  E´FeUFBÊ JF°FZ Jû»FZ ¦FEÜ ́ FZÔVF³F
I û¿F d³F¹FF¸FI  ³FZ I W F dI  ÀF·Fe ßFZ̄ Fe IZ 
¶F`ÔI ûÔ I e ÀFdIi ¹F ·FF¦FeQFS e IZ  I FS ¯F
¹Fûþ³FF ̧ FZÔ B°F³Fe ÀFR »F°FF d¸F»F ÀFI eÜ
I S e¶F 71 R eÀFQe ³FF¸FFIa ³F ÀFS I FS e
¶F`ÔI ûÔ ³FZ dI EÜ 

EÀFS  BadO ¹FF IZ  ¸Fb£¹F I FS û¶FFS  Ad²FI FS e ÀFb²FeS  ¦Fû¹F»F I F I W ³FF W ` dI  »F`´FM FG´F
AüS  ´FeÀFe IZ  ÃFZÂF ¸FZÔ ´FeE»FAFBÊ QZÀFe Ia ´Fd³F¹FûÔ IZ  d»FE ´FFÀFF ´F»FM ³FZ UF»FF ÀFFd¶F°F
W û ÀFI °FF W `Ü C ³FI F I W ³FF W ` dI  ³FûEO F I e dO ¢ÀF³F M Z¢³Fû»FFGþe ³FZ EÀFS  IZ 
d»FE C °´FFQ ¶F³FF³FZ I F I S FS  dI ¹FF W `Ü dO ¢ÀF³F I û ¹FdQ A³¹F Ia ´Fd³F¹FûÔ ÀFZ ·Fe
AFGO ÊS  d¸F»F°FZ W `Ô °Fû UW  U`VUI  À°FS  IZ  dI R F¹F°Fe C °´FFQ ¶F³FF³FZ ¸FZÔ ÀFÃF¸F W û¦FeÜ 

QZÀFe Ia ´Fd³F¹FûÔ I û d¸F»FZ¦Fe ³FBÊ ́ FW ¨FF³F

I W Fa dI °F³FF d³F½FZVF
ÃFZÂF d³FUZVF 
UFW ³F 54,000 
C Ö°F ¶F`M S e 45,000
dUVFZ¿F BÀ´FF°F 39,625
ÀFüS  D þFÊ 30,000 
I ´FOÞ F 19000 
B»FZ¢MÑ FGd³FI 11573 
JFô ´FiÀFaÀI S ¯F 8212 
(d³FUZVF S FdVF I S ûOÞ  ÷ ´F¹FZ ¸FZÔ)

dVFI F¹F°FûÔ IZ  ÀFF±F
¸FW FS F¿MÑ  VFe¿FÊ ́ FS 572 dVFI F¹F°FZÔ d¸F»FeÔ ́ FcS Z

C ØFS  ́ FiQZVF ÀFZ142

¦FÈW  ¸FaÂFF»F¹F AüS  dS þUÊ ¶F`ÔI  õ FS F
ÀF¸F¹F-ÀF¸F¹F ´FS  R þeÊUFOÞ F I S ³FZ
UF»FZ E´»FeIZ VF³FûÔ IZ  ¸FF²¹F¸F ÀFZ
I þÊ »FZ³FZ I û »FZI S  ¦FiFW I ûÔ I û
ÀF¨FZ°F ·Fe dI ¹FF þF°FF W `Ü 

¦FiFW I  S WZÔ  ÀF¨FZ°F  

þ³FUS e 2020 ÀFZ ̧ FF¨FÊ 2021 IZ  AFaI OÞ Z
S Fª¹F dVFI F¹F°FZÔ
¸FW FS F¿MÑ  572
I ³FFÊM I 394
dQ»»Fe 352
W dS ¹FF¯FF 314
C ØFS  ´FiQZVF 142
´FdV¨F¸F ¶Fa¦FF»F 138
¦FbþS F°F 56

Particulars Number
of Equity
Shares
Available
for
Buyback

Total No.
of bids
received
in this
Category

Total
Equity
Shares
bid for
in this
Category

Total
valid
Bids
received
in this
Category

Total valid
Equity
Shares
received
in this
Category**

% of
Total valid
Shares
to the
Buyback
Size

General
category

1,204,166 681 3,701,258 681 3,698,728 261.0866

Not in
master*

0 445 14,714 0 0 0.0000

Small
shareholder
category

212,501 27,445 776,512 27,445 760,079 53.6526

Total 1,416,667 28,571 4,492,484 28,126 4,458,807 314.7392
* 445 bids for 14,714 Equity Shares were not considered since they were not shareholders

as on record date.
** Excludes 388 shareholders who have tendered 16,433 Equity Shares in Small

Shareholder category more than their shareholding as on record date. These Equity
Shares have not been considered for acceptance.

2.4. All valid bids were considered for the purpose of Acceptance in accordance with the
Buyback Regulations and the Letter of Offer. The communication of acceptance/ rejection
was dispatched by the Registrar, via email, to the relevant Eligible Shareholders (who
have their e-mail IDs registered with the Company) on April 21, 2022. In cases where
email IDs were not registered with the Company or depositories, physical letters of ac-
ceptance / rejection were dispatched to the Eligible Shareholders by the Registrar and
the same was completed on April 21, 2022.

2.5. The settlement of all valid bids was completed by the Clearing Corporation Limited on
April 20, 2022. The funds in respect of accepted Equity Shares were paid out to the
respective Seller Members / custodians.

2.6. The Dematerialized Equity Shares accepted under the Buyback were transferred to the
Company’s Escrow Account on April 21, 2022. The unaccepted Demat Equity Shares
were returned to respective seller member / custodians on April 21, 2022. Two bids for 20
Physical Shares were received out of which 6 Equity Shares have been accepted and the
Letter of Confirmation in compliance with SEBI Circular no. SEBI/HO/MIRSD_RTAMB/P/
CIR/2022/8 dated January 25, 2022 were dispatched to the Registered address of the
Eligible Shareholders.

2.7. The extinguishment of 14,16,667 Equity Shares accepted under the Buyback is currently
under process and shall be completed by April 26 2022.

2.8. The Company, and its respective directors, accept full responsibility for the information
contained in this Post Buyback Public Announcement and also accept responsibility for
the obligations of the Company laid down under the Buyback Regulations.

2.9. Details of shareholders from whom Equity Shares exceeding 1% of the total Equity
Shares bought back have been accepted under the Buyback Offer are as under:

S r .
No.

Name of Shareholder Number
of Equity
Shares
accepted
under the
Buyback

Equity Shares
accepted as
a % of total

Equity Shares
bought back

Equity Shares
accepted as a
% of total Post
Buyback Equity
Shares capital
of the Company

1 GULF OIL INTERNATIONAL
(MAURITIUS) Inc.

918,499 64.84 1.87

2 SMALLCAP WORLD FUND
INC

51,474 3.63 0.11

3 FRANKLIN INDIA SMALLER
COMPANIES FUND 4373

26,828 1.89 0.05

4 FRANKLIN INDIA FLEXI CAP
FUND 4616

25,359 1.79 0.05

5 AKASH BHANSHALI 18,817 1.33 0.04

6 GRANDEUR PEAK
EMERGING MARKETS
OPPORTUNITIES FD

16,926 1.19 0.03

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

2.10. The capital structure of the Company, pre and post Buyback, is as under
(Rupees in Lakh)

Particulars Pre-Buyback as on the
date of the Public
Announcement

Post
Buyback*

Authorised Share Capital

52,313,614 Equity Shares of ₹ 2 each 1046.27 1046.27

Issued, Subscribed and Paid Up Share
Capital (Pre Buyback)

5,04,27,273 Equity Shares of ₹ 2 each (1) 1008.55 (1) -

Issued, Subscribed and Paid Up Share
Capital (Post Buyback)

4,90,10,606 Equity Shares of ₹ 2 each - 980.21

Total Paid-up Capital 1008.55 (1) 980.21

(1) As on Record Date
*The Company shall extinguish all the shares bought back during the Buy-Back offer i.e.
14,16,667 Equity Shares.

2.11. The shareholding pattern of the Company, pre and post Buy-Back, is as under:

Category of
shareholder

Pre Buyback(1) Post Buyback(2)

Number of
Shares

% to the
existing

Equity Share
Capital

Number of
Shares

% to the
existing

Equity Share
Capital

Promoters
and Promoter
Group

3,62,19,224 71.82 3,53,00,725 72.03

Public
Shareholders

1,42,08,049 28.18 1,37,09,881 27.97

Total 5,04,27,273 100.00 4,90,10,606 100.00

(1) As on Record Date
(2) On the basis of buyback of 14,16,667 Equity Shares. Extinguishment of the same is
under process.

3. MANAGER TO THE BUY-BACK

Motilal Oswal Investment Advisors Limited
Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi,
Mumbai- 400 025 Maharashtra, India. Tel: +91 22 7193 4380
E-mail: GOLIL.buyback2022@motilaloswal.com
Investor Grievance E-mail: moiaplredressal@motilaloswal.com
Website: www.motilaloswalgroup.com
Contact person: Ms. Ritu Sharma/Kirti Kanoria
SEBI Registration No.: INM000011005 CIN: U67190MH2006PLC160583

4. DIRECTORS RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Directors of the Company
accepts full and final responsibility for the information contained in this Post Buyback Public
Announcement and confirms that it contains true, factual and material information and does
not contain any misleading information.

For and on behalf of the Board of Directors of Gulf Oil Lubricants India Limited
Sd/- Sd/- Sd/-

Ravi Shamlal Chawla Munesh Narinder Khanna Shweta Gupta

Managing Director & CEO Non-Executive
Independent Director

Company Secretary &
Compliance Officer

DIN: 02808474 DIN: 00202521 Membership No.: ACS18275

Place: Mumbai

Date: April 21, 2022
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