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Chandra: A lot has changed
since decades-old IT Act

Tata Sons chairman
says Digital India Act
need of the hour

SHIVANI SHINDE
Mumbai, 9June

Chandrasekaran, chairman of
N Tata Consultancy Services

(TCS) and Tata Sons, believes
that the Digital India Act is a necessity.
“The Digital India Act is a necessity
because so much has changed over the
decades since the original Information
Technology (IT) Act was put in place.
am glad the government is developing
a participative approach to developing
the Digital Act,” he said, while answer-
ing shareholders at TCS’ 27th annual
general meeting.

Minister of State for Electronics
and IT Rajeev Chandrasekhar a few
months ago had said that the govern-
ment would shortly roll out the Digital
India Act — a renewed policy for the
digital ecosystem and cyberspace in
the country.

Chandrasekaran also stated that the
world economic situation has quickly
changed. Russia-Ukraine stand-off,
supply-chain shocks from higher oil

prices, gas and semiconductor short-
ages point towards a globally sluggish
growth and high inflation environment.

“The global gross domestic product
growth rate is expected to grow at a
slower pace than anticipated. In this
context, India becomes an important
market. India will in all likelihood be
the fastest-growing major economy at
an estimated growth rate of 7.8 per
cent,” he said. However, the unprece-
dented crisis has also created new ave-
nues for growth and trends.

“THE GLOBALGDP IS EXPECTED
TO GROWATASLOWER PACE
THAN ANTICIPATED. INTHIS
CONTEXT, INDIABECOMES A
VERY IMPORTANT MARKET.
INDIAWILLIN ALLLIKELIHOOD
BETHE FASTEST-GROWING
MAJOR ECONOMY, ATAN
ESTIMATED RATE OF 7.8%"

N Chandrasekaran
Chairman,
TCS and Tata Sons

Chandrasekaran shared four trends
that have emerged from these global
conditions.

“First trend is digital transition: a
world that is totally determined and
accelerated by artificial intelligence
(AI), machine learning, and data ana-
Iytics. Second is an energy transition,
which is an irreversible move towards
a green economy. Third is a supply-
chain transition, where the supply
chain will get rebalanced for resilience.
Finally, talent transition, ushering in a

coming-of-age of the talent cloud, a
diverse, inclusive, and global talent
pool that can be accessed across the
globe,” he added.

For 2021-22 (FY22), TCS crossed the
$25-billion revenue mark and also
reported the highest incremental reve-
nue addition at $3.5 billion.

“Our revenue growth has been
steadily increasing over the years with
a compound annual growth rate of
more than 1 per cent over five years,”
said TCS Chief Executive Officer
Rajesh Gopinathan.

The company also said that 38,010
crore was shared with shareholders in
the form of dividend and buyback.

“These transactions are mostly
related to either the company providing
IT services or the company engaging
with group companies to be able to lev-
erage the joint procurement volume, so
that the procurement can be done for
the common needs of TCS and other
companies,” said Gopinathan.

On getting employees back to office,
Gopinathan said: “While it is my per-
sonal preference to encourage employ-
ees to return to office, there will be a
hybrid work environment. We expect
most employees to come back to offices.
Under the new paradigm, the cost struc-
ture will have to be suitably adjusted.”

DMRC seeks toraiseI2.7K-crloan to pay RInfra

DHRUVAKSH SAHA
New Delhi, 9 June

A month after the Supreme
Court directed the Delhi Metro
Rail Corp (DMRC) to bring
34,600 crore out of its coffers
for its long-standing liability to
a Reliance Infra (RInfra) sub-
sidiary, DMRC has written to 18
banks, inviting bids to raise a
%2,700-crore loan.

tium-represented price bids by
May 30. The deadline date,
however, has been extended to
Friday. DMRC aims to draw the
loan in the next 12 months.

According to DMRC’s terms

and conditions, the loan will be

for 15 years, which will be paid

ROLLER-COASTER RIDE Amount (incrore)
Revenue from operations Net loss

2016-17 2,179 I 248.76

2017-18  3,027.26 NN 93.14

2018-19  3,582.8 N 462.23

2019-20  3,897.29 I 541.05

2020-21 876.98 Il 2,341.52

Source: Delhi Metro Rail Co

rporation

off via 44 quarterly principal
instalments and monthly inter-
est payments following a four-

year moratorium period. The

The court had upheld a
Delhi High Court order, conse-
quent to which DMRC is to pay
the arbitral award amount, alo-
ng with interest, to Reliance In-
fra-owned Delhi Airport Metro
Express Private Limited (DAM-
EPL) in two equal instalments.

The sought loan amount is

the balance of what DMRC
owes to DAMEPL, people in the
know said. Through its submis-
sions in an escrow account
from time to time, DMRC has
already paid 2,445 crore to the
Reliance firm in compliance
with previous court orders.

As of May 31, DMRC has

incurred an interest liability of
over ¥300 crore solely on
account of delays in payment
to DAMEPL. Right now, the
firm is adding more than
115 crore every day to its incre-
mental interest burden.

The letter to banks —
including SBI, Axis Bank, Bank

of Baroda, Bank of India,
Canara bank, HDFC, ICICI,
Kotak, and PNB — stated that
the capital expenditure loan is
for the purchase of Delhi
Metro’s airport line assets.

The metro operator, in the
letter, had asked banks to sub-
mit their individual or consor-

letter also said the Centre was
considering a proposal to pro-
vide sovereign guarantee
against the loan. The two firms
have been at loggerheads ever
since DAMEPL pulled out of
the Delhi Metro Airport Line
operations due to safety issues
arising from structural defects.
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NOTICE

SHAREHOLDERS NOTICE FOR TRANSFER OF UNCLAIMED DIVIDEND AND EQUITY SHARES
OF THE COMPANY TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF) ACCOUNT

NOTICE is hereby published pursuant to Rule 6(3)(a) of the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as amended from time to
time (“the Rules™) read with section 124(6) of the Companies Act, 2013 (“the Act”).
The Rules, amongst other matters, contain provisions for transfer in the name of Investor
Education and Protection Fund, all shares in respect of which dividend has not been claimed
by shareholders for seven consecutive years.
Accordingly, the final dividend declared for the financial year 2014 -15 lying unpaid/unclaimed
for a period of seven consecutive years or more as on October 27, 2022 will be transferred to
Investor Education and Protection Fund (“IEPF”). Further shares held by the shareholders who
have not encashed any dividend warrant during last seven years, will also be transferred to
IEPF under the Act and the Rules. Granular details of such dividend and shares transfer are
available on the website of the Company https://www.gulfoilindia.com/investors/investor-
information/unpaid-dividend/. All benefits accruing on such shares, if any, shall also be transferred
to IEPF in compliance of the Rules. The shareholders may claim the shares transferred to IEPF
along with the benefits accrued thereon, from time to time, after following the procedure laid
down in the Rules.

The Company has already sent a specific communication to the concerned shareholders at

their addresses registered with the Company, inter alia, providing the details of the shares

being transferred to the Investor Education and Protection Fund for taking appropriate action.

Details of unclaimed dividend and such shareholders including their folio number/DP ID-

Client ID are also available on the Company’s website www.gulfoilindia.com.

The concerned shareholders of the Company are hereby requested to claim the final dividend

declared during the financial year 2014-15 and onwards by making an application to our

Registrar and Share Transfer Agent at the co-ordinates indicated below with necessary documents

supporting their dividend claims. If no valid claim is received on or before 30" September

2022, the Company will proceed to transfer such shares in respect of which 7 years have been

completed, to the IEPF Authority within the prescribed period of 30 days for transfer without

further notice in the following manner:

e Shares held in physical form - the Company would issue new share certificate(s) in lieu of
the original share certificate(s) for converting the said shares into demat form, by completion
of necessary formalities. Thereafter, the said shares would be transferred in favour of the
IEPF Authority. The original share certificate(s) registered in your name will be automatically
cancelled and deemed non-negotiable.

¢ Shares held in demat form - the Company shall inform the depository by way of corporate
action for transfer of shares lying in your demat account to DEMAT Account of the Authority
opened by the Authority for the said purpose.

Please note that no claim shall lie against the Company in respect of unclaimed dividend

amount and equity shares transferred to the IEPF Authority pursuant to the said Rules.

However the concerned shareholders may note that, upon such transfer, they can still claim the

said shares along with the dividend(s) from the Investor Education and Protection Fund, for

which details are available at www.iepf.gov.in.

In case you have any queries, please contact the Registrar and Share Transfer Agents of the

Company at the following address:

KFin Technologies Limited,

Unit: Gulf Oil Lubricants India Limited

Selenium Tower B, Plot 31 & 32, Financial District, Nanakramguda,

Serilingampally Mandal, Hyderabad - 500 032, Telangana.

Toll-Free No: 1800-309-4001; Email: einward.ris @kfintech.com

For Gulf Oil Lubricants India Limited

Sd/-

Shweta Gupta

Company Secretary & Compliance Officer

HINDUJA GROUP

Place: Mumbai
Date :June 9%, 2022
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GROSS PREMIUM

3103202134 3,208

31.03.20211347,014

PROFIT/(LOSS) AFTER TAX

3103202232 . 006

31.03.20211%1,920

TOTAL ASSETS
s10320223144,887

31.03.202113¥134,661

NET WORTH

(With Fair Value Change Account)

31032022355, 658

31.03.20211°49,643 7 in crore

MARCH 2022

| a
For the Year Ended | For the Year Ended
31.03.2022 31.03.2021

AUDITED FINANCIAL RESULTS FOR YEAR ENDED 31+

% in lakhs

For the Year Ended 31.03.2021
Misc Marine
2,558,496 | 195,736
202,860 18,901
(13,409) (1,267)
226,592 21112
2,974539| 234482
2,384291| 213,953
40,246 1,370) 302,573 | 450,473 43,625
1,280 1,201 8,698 17,279 1,214
0 1,298 0 0 0
254,291 271,579| 1,264,744| 2,.852,044| 258,792
1,091 (134,278) 47882 122495| (24310)

REVENUE ACCOUNT

Particulars

PRU & L0
For the Year Ended 31.03.2022

1,109,964
113,572
13,004
125,172
1,362,312
1,015,182

PARTICULARS

OPERATING PROFIT/(LOSS)

(a) Fire Insurance

(b) Marine Insurance

(c) Miscellaneous Insurance

(d) Life Insurance

INCOME FROM INVESTMENTS

(a) Interest, Dividend & Rent — Gross
(b) Profit on sale of investments
OTHER INCOME

Forex Gain/( Loss) 12,054 0
Profit on sale of Assets (Net) 0 3
Interest on Income Tax Refund (225)
Miscellaneous Receipts 74 221

Life

116,447
5216
(345)
5,827
127,145
133,658
1,767
682
3,530
139,637
(12,492)

Fire
1,115,910
95,377
(5,197)
106,536
1,312,626
953,472

Premiums earned (Net)

Profit on sale of Investments (Net)

Forex Gain/(Loss)

Interest, Dividend & Rent - Gross
Total (A)

Claims Incurred (Net)

Commission (Net) 193,962

Operating Expenses related to Insurance Business 11,498

Premium Deficiency 0
Total (B) 1,220,643

Operating Profit /(Loss) from Business C = (A-B) 141,669

APPROPRIATIONS

Transfer to Shareholders’ Account
Total (C)

2,411,132
210,444
24,136
233,050
2,938,762
2,160,928
459,503
23,149

0

219,229
18,962
2,191
21,000
261,382
212,765

129,015
6,394
811
1,081
143,301
213,110

141,669
7,091
295,182
(134,278)

47,882
(24,310)
122,495
(12,492)

115,582
104,371

105,350
94,316

2,643,580
295,182

141,669
141,669

295,182
295,182

1,091
1,091

(134,278)
(134,278)

47,882
47,882

122,495
122,495

(24,310)
(24,310)

(12,492)
(12,492)

S

Leader
in SAARC & Afro Asian
Markets

Best Reinsurer of the Year Award
- Indian Chamber of Commerce
3rd Emerging Asia Insurance Awards 2021

WV

O,

Visit us at www.gicofindia.com

Manager of
India Nuclear
Insurance Pool

Particulars

SOURCES OF FUNDS
Share Capital
Reserves and Surplus

Shareholders Fund
Policyholders Fund

APPLICATION OF FUNDS

Loans

Fixed Assets
Deferred Tax Asset
Current Assets:

Fair Value Change Account

Investments - Shareholders
Investments - Policyholders

Cash and Bank Balances
Advances and Other Assets

BALANCE SHEET % in lakhs

As on 31.03.2022

Sub-Total (A)

87,120
2,525,526

718,081
2,403,719
5,135,046

2,395,019
7,715,532
18,938
17,037
3,669

2,108,312
2,230,230
4,338,542

TOTAL (A) 541,746 333,245
Provision for Doubtful Loans & Investment 138,320 35,092
Provision/(written off) for Doubtful Debts 26,325 (36,833)
Amortisation of premium on Investments 4,652 3,495
Diminution in the value of investments written off 13,347 3,403
Other Expenses : 0 0
Forex Loss/(Gain) 0 6,230
(Profit)/Loss on sale of Assets (Net) 21 0
Sundry Balances Written off (Net) 1 0
Interest & Others 153 80
Corporate Social Responsibility Expenses 2913 5,440
TOTAL (B) 185,732 16,907
Profit Before Tax 356,014 316,338
Provision for Taxation :

Current Tax

Deferred Tax

Provision for Tax in respect of earlier years
Profit after Tax

As on 31.03.2021

87,720
2,317,148

615,482
2,103,603
5,123,953

2,129,532
6,980,027
21,246
16,928
1,833

0
1,829,409
2,481,147
4,316,556

179,630

(2,222)
(21,968)
200,574

125,183

292
(1,180)
192,044

Appropriations

Current Liabilities
Provisions

Sub-Total (B)

6,753,071
2,000,620
8,753,691

6,307,448 ) Balance brought forward from last year 416,403 224,359

a
2,034,721 b) Interim dividend 0

Net Current Assets (C)=
Miscellaneous Expenditure

(A-B)

Total

(4,415,149)

0
5,135,046

(
(
8,342,169 | |(c) Final dividend 0
(4,025,613) | | (d) Dividend distribution tax 0
0] | (e) Transfer o General Reserve 0
3,123,953 | | Balance carried forward to Balance Shest 616,977

416,403

CONTINGENT LIABILITIES

2,441,120

ANA Al RA

Particulars

For the Year Ended 31.03.2022

For the Year Ended 31.03.2021

ADWIT/2022106

LI0L68 | |'Basic and Diluted EPS 1143
Note :
1. The Public disclosure is made in accordance with the IRDA Circular No. IRDA/F&I/CIR/F&A/012/01/2010 dated

10.95

Gross Premium Growth Rate

(8.10)

780 28" January 2010 on Public Disclosure by Insurers.

Gross Premium to Shareholders’ Fund Ratio

176.80

2. Analytical Ratios have been worked out as per definition of IRDA vide their Master Circular dated

20940 5t October 2012 & Corrigendum dated 3 July 2013

Growth rate of Shareholders’ Fund

8.85

9.40

Net Retention Ratio

89.79

3. The above Financial Results have been Audited by the Joint Statutory Auditors of the Corporation and were also

Net Commission Ratio

17.91

89.75 Audited by the Audit Committee and approved by the Board of Directors in their meeting held on 27th May, 2022
18.92]  in Mumbai.

Expenses of Management to Gross Direct Premium Ratio

0.86

0.60 For and on behalf of the Board of Directors

Combined Ratio

112.08

112.03 Sd/-

Technical Reserves to Net Premium Ratio

210.86

181.90 Devesh Srivastava

Underwriting Balance Ratio

(11.00)

(13.01)| Place: Mumbai Chairman and Managing Director

Operating Profit Ratio

7.98

3.20| Date: 27.05.2022 DIN: 08646006

Liquid Assets to Liabilities Ratio

32.05

30.94

Net Earning Ratio

5.17

4.55 General Insurance Corporation of India

Return on Net Worth

8.21

8.55

Available Solvency Margin (ASM) to Required Solvency Margin

1.96

YR AreRor §97

1.74

NPA Ratio

“Suraksha”, 170, Jamshedji Tata Road, Churchgate

Gross N

PA Ratio 2.86

358 smw@ =\ mbai 400020, India.

Net N

PA Ratio 0.00

0.00

GIC Re  Telephone (Board): +91 22 2286 7000 e Email: info@gicofindia.com

CIN : L67200MH1972G01016133 & IRDA Registration No: 112
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PUBLIC NOTICE

Notice is hereby given on behalf of my
client Shri Hemant Jamnadas Toprani, one
of the Legal heir of Late Smt. Krishna
Jamnadas Toprani, member of Sibylle Co-
Op Hsg. Society Ltd. and Co-owner of Flat
No.502,5th Floor, Sibylle Co-Operative
Housing Society Ltd. Plot No. 65, Worli
Scheme 58, Worli Hill Estate, Worli Hill
Road, Mumbai-400 018.
Whereas the said Krishna Jamnadas
Toprani expired on 18/05/2021, she made
Nomination and bequeathed her one half
share in the said Flat to her Son Shri
Hemant Jamnadas Toprani, in her life
time. Mr.Hemant Jamnadas Toprani has
made an application for membership in
place of the deceased.
Therefore the Society is inviting Claims ,
Objections from third parties to the
Transfer of Krishna Jamnadas Toprani's
Share in Flat No.502, in writing along with
documentary evidence to be lodged with
the under signed within a period of 15
days of publishing this notice. Claims
thereafter shall not be entertained and
Society shall proceed with the transfer.
Dated 10/06/2022
Joy Legal Consultants,
Advocate & Solicitor, York House, Flat
no.5D, Ground Floor, Henry Road,
Opp.Scholar High School, Colaba

Causeway, Mumbai-400 001.
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NOTICE is hereby given that the Trustees of HSBC Mutual Fund have approved the declaration of dividend under AT EWME el @HT E@TH,
the Income Distribution cum capital withdrawal option (IDCW) of HSBC Fixed Term Series 140 (HFTS 140) as under: SITET @I 3Tett g8
T AT TRITE-R T ], 2%,
NAV RO3, 03 I{ T G qg’
Scheme/Option Quantum of Dividend (as on June 08, 2022) Heufa  H@T.23TR
(in3) (atfer./ for.) 7 SR, =
HFTS 140 - IDCW Option Entire distributable surplus 12.5048 T, A AR HET
H : on the record date °h<'| [ ILIC’IIU’-H "‘LBI‘II*I
HFTS 140 -Direct Plan IDCW Option 12.6094 Ghdc’qlf?l TER e
Record Date: June 15, 2022 Face Value: Rs. 10 per unit STHAR T2, 30.08.3033 TSt
TFB! 82,00 SASTAT AT
The dividend is subject to availability of distributable surplus in the above mentioned scheme on the Record ESEd
Date. Pursuant to payment of dividend, the NAV of the IDCW of the scheme will fall to the extent of dividend 3 . '1183 A TR
distribution and statutory levy, if any. L
i : 20 ST RoRR

All the unitholders of the above scheme whose names appear on the register of unitholders as on the record

date will be eligible to receive the dividend.

For & on behalf of HSBC Asset Management (India) Private Limited

(Investment Manager to HSBC Mutual Fund)

Sd/-
Authorized Signatory
Mumbai, June 09, 2022

HSBC
Asset Management

It is to be distinctly understood that the permission given by NSE should not in anyway be deemed or construed
that the Scheme Information Document has been cleared or approved by NSE nor does it certify the correctness
or completeness of any of the contents of the Scheme Information Document. The investors are advised to refer
to the Scheme Information Documents of HFTS 140 for the full text of the ‘Disclaimer Clause of NSE’.

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully.

HSBC Asset Management India Private Limited. 11/13th Floor, NESCO - IT Park Bldg. 3, Nesco Complex,

Western Express Highway, Goregaon East, Mumbai 400063.

e-mail: hsbemf@camsonline.com, website: www.assetmanagement.hsbc.co.in

Issued by HSBC Asset Management (India) Private Limited
CIN-U74140MH2001PTC134220
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