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GULF OIL CORPORATION LIMITED
Registered Office: Kukatpeily, Sanathnagar (£} PO, Hyderabad-500 018

STATEMENTY OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31:03-2014

Rs. Lakhs
Unzudited  fudited Censolidated for the Yaar
Particutars o to
{Relsr Notes below) Quarter ended Year ended @
91-03-2014 | 31-12-2013} 31-03-2013 | $1-03-2014 | 31 032013 | 3903-2014] _31-03-2013
1. lncome fram operations .

4] Gross sales/ Income lrom operallons 31160.75 | 26541.03 3028433 | 10971866 | t108118.63 14740514 |  142579.69
Extles duly 4D24:45 3365.36 3764.41 14525.70 13640.81 17478.52 16176.81
Net'sales / Incorne from cperations (an of excise culy) 2713630 | 2317587 26519.98 95152.96 94477.82 129526.62( 126402.78

b) Cthar apevaing Income $3.85 8.57 10.22 119.87 76.53. 12748 76,53

Tolal income from apsrations (Ned)-{a+b) 27230.25 |  231B4.24 2653020 05312.83 $4554,356 13005410 ( 12847931

2. Expenditure .

a) Consurnpiion of zaw malerials 13446.88 | 11319:54 12290,80 48338.32 48607.73 G7196.63 54934.99

b) Purchase of. stock-n-kradla 141698 856.08 37379 2691.51 214141 7367.24 8863.42

¢] Changes i veniarias of finished goads, work-in-progress and stock-n-age 1450.59) (14.45) 7063  (2179.7))  (1336.24) 2U7588)  (1321.98)

d) Expensas on cpévaian contracts {268.95] 306.67 815.08 321.58 2323.95 32158 232239

8) Employee benedis expanss 147067 |  1624.88 1835.60 6377.68 6826.00 89657.37 9630:45

1} Degrecialion and amartization expanse 946.63 a8553 358.17 1443.08 1448.13 181826 1833.60

Other-ekparises 902148 7351.92 8735.76 .30204.76 | '280BBI53 36450.41 33,578.15
Total-axpenses 24992,10 | 21812.42 24479.01 87758.23 88099.55 12088353 | 119848.54

3. Profll from-opecitians Wefors other income, ihance custs & g _
excaplional itams {12} 21233.15 1371.82 2051.19 7554.60 f  6454.890 9370.57 8630.77
4. Caher incoma 787.67 179130 863.49 457432 3958.51 11050.92. 5988.74
) 5. Profit from érdinary sciivilles before ﬁnlnoe costs & gxceplional itams (3¢4) 3025.82 318312 3015.08 1212032 ) 10413.31 2042749 12629.51
6. Finance costs 189.22 756.95 69337 - 336118 352247 10051.58 6256.89

Pmli! from ordinary aclivities ajter financse costs but before axceptiona! item (5-5) 2836.60 240817 232171 8748.14 66890.84.} © 10369.91 5362.68

Exceptional llem : {Nota 7 befow) © (73|  (F8R.3g) 103.16 (865.52) 430.58 (1085.29) 430,88

. Proflt from ovdinery siallviiias batore tex (7+8) 275847 | 1617.78 2424.87 TRE262| 732172 9263.52 6763.56

10.Tix gxyianse _ 929,00 {185.00) 636.10 2049.0¢ 202310 225887 2039.84
fﬂ.u" @l Profll for ihs quartes | yeu Trom ordinary aurmms-nmax a-10) 1838471 1802.76 1728.77] __ 683362 5288.62 7024.95 a753.72
12.Extiaordinary fem - - - - N .
| 1‘3.‘Nm"—mﬁm B quaniet. ym afier extraordicary ltem (11-12) 163547 | 180278 172877 583362 | Seonbe| 702498 | 475372
(14.5hare of Minoaly Interest - - : - - [25263),  268.71
#5.Profit-afier Minortly intesest ] 1835.47 1802.78 1728.77 - $B833.62 5298.62 677232 502043
16.Paid up-aquity shara capilal (Face valus of Re.2 each) 168280 1982.90 . 198290 198290 1882.80 1982.90 1982.90
17.Reterves axckxling Revakmlion Reserva as par batance shest of previous asoouniing year 44089.79 |  41136.04 4338853 | 3968640
18.Eamings par Share (nt annualised) - a) Bask (Rs.) 1.85 1.82 124 5.80 534 6.83 5.06-
« b) Diuled {Rs.) 1.35 182 1.74 5.88 5.34 683 5.08
{
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SELECY INFORMATION FOR THE QUARTER AND YEAR ENDED 31-03-2014
Partlculars Quarter snded _ Year ended Cﬂns_olldlk:::ef:r the year
J31-03-2014 31-12-20143# 31-03-2013]  31-03-2014] 31-09-2013|[ 31-03-2014] 31-06-2013
A. PARTICOLARS OF SHAREHOLDING (Refer Note Na. 6 below)
1. Public Sharshalding i
Nusiber of shares 42608645 § 49608645 496085451 49608645 | 4060BBAS" 49608645] - 49508645
Percenlage ol sharehiplding 50,04 50.04 50.04 50.04 50.04 50.04 50.04
2. Promoters and Pramater Group Sharsholding *
a) Pledger / Encumbared l
Nureber of shares o - - - - r b
Percenjape of shares (as a-% of ths (ohal sharehciding of
promoler and promoter group) - - - - E - -
Percentage of shares (BS a % ol the lolal share capital of
the company) - - - ‘ - -
b} Now - encmbared
Number of shaxes ‘ 49536335 | 49506335 49536335 49536335) 48538335 45336335 | 49535335
Parconiage of shares {as a % of ihe lofal shareholding of ' 100 100 100 100 160 100 100
the promoter and promater. group) )
Percantage of shares {as a % oi the totel sharg caphal of 49.96 49.98 49.96 49.96 49.96 4396 49.96
B the company) ) {

* Doss not Incliude additlonal 4956000 shares {4.98%) scquired on March 27, 2014, es crediled o demat acoount on April-02, 2014

Remalning wiresolved at the end of the.quarisr
¥

Quorter ended
Parfiaulars 31-03-2014
B. INVESTOR-COMPLAINTS
Pending at tha béginriing of the quartar - Ni
Received durlng the quarler * 75
Disposed off.duringthe quartar kL
i \

i
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InGKIENT INFUKMAIIUN AS PER CLAUSE 41 OF THE LISTING AGREEMENT FOR THE QUARTER AND YEAR ENDED 11-03-2014

As. Lakhs
Uneudlted Audited Coansolidated for tha year
Particulars Quartsr ended Year ended ended
: 3TD3-2014] 31-12.2018]_ 31-03-2019]__31-03-2014] 31-03-2018 |t _31-03-2014] _ 31-03-2013
1. Segmant revenue ] ’
a Explosives 1821.76 1651.13 2173.19 6977.30 7825.3 48647  27106.76
b Lubficants 25542.48) 21529.07 23469.62] £8181.63] 8434700 95341.63] 98838.17
c. Consult(MiningTrfrasiructure cunl:acls) 187.69 3.08 991.61 49180 2794.63 491,80 275463
d. Prapary Development ’ - -
6. Otharg . 25.63| -
I. Ungilocable incomme 573.21|  1888:33 955. 461757  3795.55 11136.58 5985,
Total 28125.14f 25081.53 275%0.07| 100266.30 98763.64 14148578 122728.83
Lass: Inter segmond revenue 10723 105.99 85,98 380.75 250.78 380.76) 250.78

Revenus Iram salas & other Income

28017.811 2497554 27494.05

85897.54 98512.86(

141105.02]  132478.05

2. Segment resulls
Prof/ (loss} (bebove fax and fMance cos!s from sach segment)
. a. Explosives. -
b. Lubricants - )
¢. Consul (Mninginfrastauciura contracis) (Relar Node 7 below)
d. Property Development
. Otheis’
Tolal
Less:
{l) Financa costs
{Ii} Othes usrallocable expenditure nél of un-gliccabls meome

150.84 100.26 303.70
2662.91 2507.57, 264131

@3.25)) (3,742.75)

2600.50| (1,134.92)

18822 756.95

677.93
10546.23
{5,184.95)

Tolel Profil-before fax

g8 9)| {3.609.85)
276947  1617.78

2058.48
11193.50
{5,183.95}

(3249
8034.53

10051.58

3. Caplial employed
a. Exploshves 3945.91 2&&.21
b. Lubricanis 1664523 78559.18’
c. Consull- (Minltgnfrasiruciure contracts) (540,85} 421.16 .
d. Property Developarient * 97517.30 97617.30) 97817.30,
@. Others 231 231
I . Unélfocatils - Corporaie 5103.03 420.55
Total 115974.85
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1 STATEMENT OF ASSETS AND LIABILITIES

Rs. Lakhs

Year ended c""“’“.““:‘:g::r the mr‘{
_ Parlicufars 31-03-2014 | 31-00-2013 {| _31-03-2014_31-03-201
) Audited Audited Audited Audited
A EQUITY AND LIABILITIES .r
1 SharehcMar's Funds :
(a) Shate capital 1682.50 1362.90 1852.80 1982.904
{bj Reserves-and surphss . 1||3§_§d 108462, 110713.12]  107012.88
Sub-lotal - Sharebolders” [urds 113975:28]  110445:52 112p95.02] 108985.78
2 - Minocity Intersst - 2431.61
3 Non-current Linbilitles
[8) Long-term bosrowings 1656.32 12542207f 175100.87
{) Dederred 1ax kebilitfos (Met) 2. 58,19 9231
(¢} Cthar long-tesm Rabililies 89.16 103.47 8316 ‘ 103.47
-~ . (d) Lang-term proviskas 9355.45 9529.71 5503.72] 9875.76
Lol . Sub-total - Non-purrent kabilities 5444.61 1138381 13517414 18517241
4  Curreni Liablli(las L
© {a) Short-term bowrowings 16427.38| 24659.62 Tﬂﬂmi 27869.38
[b) Trade payablés 11612.67; 10139.81 15280.78] 12876.96
{c) Other current liabitiee B4014 4633.59, B385.50 7453
. {d) Short-larm provisions 154,57 449.28 3363.7¢
o Sub-{otal - Ewvrent-llablilties 34496.29 42684,41 -51853.61
| I
TOTAL - EQUITY AND LIABILITIES 157320.18]  164513.724 309745.49] . 34845341
B ASSEYS
1 Non-cumwent Assets .
X " (8) Figd assets - © 100219.55] 101213491 106680.38 106128.54)
- (b) Non-gurient nvasiments 273102 3161.49 239.83 143,79
(¢) Defarred tax assefs (Net) 848.69 648,63 1479
{d) Lang-term-toans-and advances 1523.53 142261 119034.02] 168645.25
. {(a?Other non-currant assois 042 153.74 A297.76/ 5005.57
_ Sub-iotal - Non-cwvent assals 105123.22 105941.33 230800.78] 281161.17
2 Curreni Assels
{a) Currant vastments - 2490.00 -
(b} tvantorias 14908.37| 17600.28 22414.57
(c} Trade receivablas 14798.89 13534.47 19191.60
{d) Cash'and benk balences §235.90)  17489.57]  10841.04
{e) Short-tesm loans and edvances 7967.49 6535.81 4333,08
{7} Olher currani assels 287.11 922.18; 2054.42
Sub-iotal - Currant assets §2196.96]  58572.41 58844.1
TOTAL - ASSETS 157320.18] 16451 3.1% 288745.43
] J
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The above resulls were sevieveed by the Awdil Commiltge and approved at the meating of the Boasd of Directors of the Company hekf on May 08, 2014.

Tho Board of Direciors of the Company in its meebing held on A.ugusl 7, 2013 has approved Scheme of Aangement (the Scheme”) for demergar of ils ‘Lubricants
Undartaling' and lranster (o Gyl Gil Lubricants India Limited (formerly Hindula Inlrasirctre Limited), wholly ownad subsidiary, efiaciive. from April 12 2014, subject to
necessasy repulatory-and statsiory apprmals. Gull il Lubricanls.india Limltad is proposed 1o be listad In stock exchanges. in lerms of the Scheme, one fully peid ~yp equity
share of face valve of Rs. 2 of Gulf Oll Lubeicants Indfa Limited vill be alluned in Fau gl-every two shares of face value of Rs. 2 held in the Company prior-to giving "éffect to
reduction of Capital envisaged undar Saction 5of the Schemea.

The Board of Directars fiava decided to implament the Scheme ol Aczangement sanciloned by the Hanlble High Court of Andhra Pradesh, -cerlified copy of which fs raceived -
today. Managing Director has been auihorised to take all nacessary sieps / actigns to implement the samé, | including annoricemant of Reverd Date for alloiment of sheres by
“the Company and Guif Oll Lubricants India Limiled, the transleree Company.

Assals, Eabllifies, revene and oxpensss fof the year ended March31, 2014 and March 31,2013 contains followlig artounts ralating to discontinuing operations =-

Rs. Lakhs
Standalane basis Consolidaied basis
Particviars for the yaar ended {or the yaar endad
20139-14 201213 201314 201213

{Revenve o0008.12] 8ss52358)  so1297.20]  oesE7.39
Expendliee 79791.80| 7576397 90446.23 2660841
IProdi} befdra lax 10216.32] 10759.6% 10891.06 9978.98
Profd afiee tax ’ 6714.14 7172.06 7248.94) 5316,53
Tota] assels 4$837.58, 43181.50 41857.58, -51072.99
Total Babliles 25524.00| 26981.09 2552400 28796.18

- @.ﬁéudss figwes pentalning to the subsldiaries in which the Company has disinvested.

- The ano( Directors of ths Company In s maeting held on March 26, 2014 decfared intesim dividand of Rs, 2.50 per share (§25%) {or tha Financial Yaar ended March 31
2014 The Board has recommenced {hal-the [riarim Dividand ba freated as the Fitel Dividend for the Financlal Year 2013-14

Conssguent 1o infusion of Sesh aquity 10 the extem of 90% by .Gult O¥ Intevnalional Limbtad in GHGL Londan Limiled on Airqust 8, 2013, a step doan subskilary of tha -
Company .and subsfdiary of HGHL Holdings Lmiled. GHGL London Limiled and His step down subaidiasies inciuding Houghlon Intemational Inc. have ceased (o by
subsrdiatiesof the Company

': GuIlCu'l Intamixiional (Matritiis) knc. {GOIMI), Premotars of the Company, on March 27, 2014 acquired addiional equity shares of the Gompany 1o the' extem of-4.89%, which
‘vara.crediiad o Demal azoownt of GOMI on Apal 2, 2014, \Hershyincreasing its sfiarehokiing to 54.96%. Consequently, Ine Company has become a subsidlary of GOIMI

Exceptional ltesin tespec! of Standalons. Financlal rasults :
{i}. For-he youe snded March 31, 2014 represents the nel of (a) prof on sale; of long term investments in certaln sr.bslmarres apgregaiing lo As, 2,316 78 Lakhs (b) Impaliment
- loss on fixed assets of Rg. 2,159,561 Laldis and {c) Bad trade’ fecaivables and advances viritien oft of Rs. 1022.80 Lakhs.

{f) For We year ended March 31, 2013.represents Rs. 430.88 Lakhs racoveries of the following amounts adjusted to Revaluallon Reserve in persuancs of Scheme of
- .:Amangement approved by the Honorable High Cocit'of Andhra Pradesh [a) Rs. 268.80 Lakhs being recoveries against amaunts advanced in earlier year,-(b) As. 162.00
Lalis om APDL Estaigs Limited being canying east of pralersnce shares redeemed.

" The figures of the last quarler are'the balancing figwes between axdied figures in respec! of lhe ful financlal year and the published year Io date ligures upto he (Rird quarter
_ ol thie current financial year,

The figuras %r the previous imrarters { year have heen raclassified / restated / re-grouped, wherever considered necessary 1o carrespond wilh current yeas preseniation,
K &8 k%

/AQ- A By.Order of the Board
/oy Ng o 3
( z - A
Membai AETHAH VAN / S. Pramanik
HMay 08, 2014 ‘\}’é.\ oy Msnaging Direclor
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