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The Secretary ationzl Stock Kxchange of India
BSE Limited Limited

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra Xurla Complex

Mumbai - 400 001 Bandra (E), Mumbai — 400 051

Fax: 022—22723121!2027/2041!2061/3719 Fax: 022 - 2659 8237/38, 2659 8347/48

Dear Sir,

Sub: Audited Financial Results for the Quarter and Year ended 31.03.2013 - Clause 41
of the Listing Agreement.

Ref: BSE Scrip Code — 506480 / NSE — GULFOILCOR

Please find enclosed herewith the Audited Financial Results for the quarter and year
ended 31% March, 2013 as approved by the Board of Directors in their meeting held on
25™ May, 2013 at Mumbai.

Further the Board has recommended payment of Dividend of Rs. 229 per share
@M /i for the year 2012-13 subject 1o the approval of sharcholders at Annual General
Meeting, Book closure period for the same will be announeed in due course.

This 1s for your information and records.

Thanking You,

Yours Faithfully
For Gulf Qil Corperation Limited

A.Satyanarayana '

Dy.Company Secretary

Encl: Ag ahove

- Botmatty 10 fndustrlss Limited
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GULF OIL CORPCRATION LIMITED
Registered Office: Kukatpally, Sanathnagat (IE) PO, Hyderabad-500 818

AUDTED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31022013

Rs. Lakhs
Pariculars Cuearter ended Year ended Co nsnhdash;l:zr the year
31-03-2043 312212 31032012 | 31-03-2013 41-03-2012 |l 31-03-2012 31-03-2012
Refar Nate fefer Nole
& below & balow
Unaudited Unaudiled Unawdited Agidiled Audited Audied Audited
1. meome from sperations .
g} Gross sales / Income Iram cperations 223439 2584821 20160.34 1081 12.63 100748.38 14267969 §37455.15
Fucise duty 376441 2008 35 aAz7L.T4 13640.B1 1182730 48176.91 1308877
Met sales fincome from operations {net of excise duty) 2651928 22938 &6 24867.60 94477.82 82121.04 126402.78 123465.38
b} Other operating income 10.22 18.37 065 768.43 B2 78453 162.01
Total income from oparations [ref) {a£b] - PB530.20 F2957.23 24518.25 84554.35 £9303.14 42647931 123647 3%
2, Expendifure
a} Consumplion of raw maternials 12290.60 10451 .88 11281.55 4BROT.73 42545.45 f4924.88 52371.23
b} Purchase of stock-in-trade ATITE 21887 1021.55 214141 A710.42 8868.42 1199911
g] Changes in invantonies of finished goods, work-in-progress and .
stock-tn-trade 70.03 2032.64 73269 (1336.24} (10084} {1321.96} £440.19)
d) Expensas on gperation contracts Bi5.06 436.59 1269.28 2323.99 45303.99 £323.99 4530.89
g) Employee bensfits expenses 1835.60 1631.45 1633.548 6826.00 6508475 _ DB30.A45 a146.92
f) Depreciation and amortizalion expenses 358.47 25465 J54.58 144513 144181 4833.50 " 1BD4.20
g) CHRer srpanditure B736.7E BE5E.57 T454.78 ZR0BA.53 24608 .37 3357915 29,240,02
Total expenses 24479.01 183546 23758.08 2B0%39.55 119848.54 148652.38
%, Proht from oparations pefore other income, finance cosls & ) ]
exceptional ltems (1-2] 2051.1%9 112197 116017 545480 4562.24 GE3GTT 458501
4. Other NCome gR3.60 1664.09 1154.03 3958.51 270,02 5698.74 2546.49
5. Profit hefore finance costs B exceptionat ltems {3+4] 301508 ZR05 &6 2314.20 1044331 T2 36 12628.51 7541.50
&, Finance ocosts 693,27 1212.77 587.52 352247 28134 §266.82 J355.05
7 Profit after finance cosis but before exceptional item (5-5) 2321.74 1593.09 1726.58 609024 4539.06 36269 4148.45
& Exceptional item {(Net) . fHole 3 below) ) 103.15 | 15749 B52.27 43048 208217 430.89 208217
g profit from ordinary activities hefore tax (748) - 242487 175158 2373.95 7321.72 FO31.23 §793.56 6240.62
10 Fax expense 596.50 24700 . 28500 | 0231001 82000 2014.84 1229.82
a} Gument Taw - Current Year TG, 33 413.00 450.00- 2§49.33 1565.00 TITTY7 1783.82
- Pyior year 8.67 - - . 8.57 ) - 86T -
b) Deferred lax {18.80) 300 (16%00) 6%.10 {35.00) " (142.80) 116.00
oy MAT credit - £204.00) {204.00) {57300 (234.00) {870.84)
4.l Profit for the period § year from ordinary aciiuities aiter tan {9-10% 728,77 150358 2093.85 LZ98.62 g211.23 475332 501080
125 hare of Winority Inferest - .- - - - 265.71 {135.85)
13_Profi after Minority Interest $728.77 1603.58 2093.95 520862 gzi1.23 502042 4824.91
14.Paid up Equity share capital {Face value of Re.2 gach) 1932 .90 1982 90 1952.50 41952.90 1982.90 1992.90 198290
15.Resenes excluding reyaluaion reserves £5136.04 3838820 396E65.30 37228.73
16 EPS {for the period - not annuaticed) - Basic {Rs) 1.74 1.52 211 5.34 - G286 508 487
- Difuted [Rs.] 174 1.52 21 534 6.26 |': 5.06 487
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Particulars Quarter endad Year ended ﬁnnsnhda:ﬁg:gr the year
31-03-2013 N-12-2012 31-03-2012 31-03-2013¢ 34-05-2012 31-13-2012 31-03-2p12
Rafer Hote § Refer Hote 5 :
below be low
: Unaudited Unaudited Unaudited Audited Audited Audited| Auditad
A, PARTICULARS OF SHAREHOLDING
‘.. Publiz shareholding ’
Mo. of Shares : 19608645 49608645 4BE00645 49508645 48508645 42608645 43608645
Percentage of sharehaolding 50.04 50.04 50.04 50.04 50.04 a0.04 50
2. Promoters and promotar group shareholding
a) Pledged f Encumbered
Number of shares - - - - - - -
Farcentage of shares fas 2 % ol The tels| shareholding of
premater and pramotar group) - - - - - - -
Percentage of shares (as a % of the total share capital of i
the cermpany) - - - - - - -
b) tfon - encumbe red
Mumber of shares 48536335 4B536335 485363356 43536335 49536335 4853635 495336335
Percentage of shares (as 3 % of the lodal shareholding of 100 100 100 100 160 100 1007
) the Prommoter and Promoter grawp) .
Percentage of shares {as a % of the total share cagitat of 43.56 49 5 49 35 49,96 4896 49.95 49 96
1he company)
- Quarier ended -
Paricuars 31-03-2013
B. INVESTOR COMPLAINTS
Pending at the beginning of the quariar Hii
Received duning the quarter 42
Disposed of during the quarter 42
Remaining unresolved at the end of the querar Hil
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SEGMENT INFGRMATION AS PER CLAUSE 41 QF THE LISTING AGREEMENT FOR THE YEAR ENDED 31-01-2013

Rs. Lakhs
Particulars - Quarter ended "|_"ear en ded ( Gonsnl:daet::::rthe year
31-03-2013 3122012 21-03-201% 31-03-2013;  31-03-2012 31-03-2013 N-03-2012
Refer Note Refer Hote
§ balow b below
Una udited Unaudited Uinaud iied Audiled AuditedJl Auditad Aldilec
1. Segment reveaue .
a. Ewxplosives 217319 1589.55 207599 TE25.38 593985 2710675 31,241.80
b. Lubricants 23468.62 2130250 21262.04 24347.08 756197 95 3BT BT.374.00
¢. Consulk {MiningAnfrastnicture contracts} 491.51 43550 1683.05 278463 501,87 2784683 5,091.87
d. Propery development - . - . - . .
. B, Others - - - - - - 41.92
I. Unafocable income 955.65 125838 1168.50 | 3r96.55 2483.189 5,980.26 2412.05
Total 2752007 24688.34 2609148 | S9B753.64 g2145.88 132,728.82 126,267.64
Less: Infer segment revenJe 95.98 4507 15.20 250,73 7376 25078 7376
Fevenus from sales & othar Income 27494.08 24641.32 2607226 98512.86 9207312 132 4TB04 126,193.88
2. Segment results .
Profit f foss] {befare fax and fnance costs from each segment) -
a. Explosives 301.70 B9.06 B7A7YH BA5.7S 6527 84312 {192 53)
b. Lubricants 264121 2906.74 2303.03 |. 13565.43 9381.70 10,185.849 4351.72
e Consdll (Mirlngtafrastructure contracls) {821.25} {BE0.57) {887 .65} [3251.23) {4168.68} {3.251.23) {4, 168.68)
g. Propedy developsmant - - - - - - -
e, Cthers - - . - - - . 71547 1112
¥otal 2123.76 214528 1248.18 7952.98 B{8.25 8,653.20 5603,57
Less: : . B
{i} Finance costs 683.37 121277 58752 as2zar 2813.20 6,266.42 3,383.05
§iiy Othet un-allocable expendidire net off un-allocable inccme {854,48) (818.07) (1618.25) {28491.20] {3766.24) 4,407.18) {4 530.19)
Tolal Profil before tax : . Z474.87 1750.58 2370.95 732172 TOI1.23 §753.56 E240.62
3. Capitaf employed
a: Ewplosives 2071.98 233935 293018 2071.58 293018 §,343.56 555408
b Lubricaats 18800,.42 17427.88 15223.21 16800.42 1522321 2227601 2127383
¢. Consudt (Miningdnfrasiruciure contracis) 374236 4077 73 5381.97 3742.26 5391.97 3,742.35 5,391.97
d. Praperty development * S¥617.20 a7eivT.30 g¥e1v.30 07617.30 g7617.30 97,617.30 9F.617.306
e. Others 2 3 | 23 231 6,761.43 11108
f. Uinallocahte - cerporale $20.85 2001 .45 (458235 |. 4290.55 (4582, 35) 161,520.39 {8, 787.23)
Total 120654.92 |© 123465.02 1165592 62 12065492 116658262 299,261.85 12135113

* Land meant for properdy developmenl at Hyderabad has been nyvalued as at March 31, 2012 based o valuation by an approved valuer. Revaluation surplus on such

Mlﬁ-

amounts ko Rs. 92,657.34 Lakhs.

o5
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Es. Lakhs

onsolidated for the year

¥ ded Y ded c
STATEMENT OF ASSETS AND LIABILITIES ear ende ar ende ended
31-03-2043 3032012 24-03-2013 I ADIT-2012
Audited Audiled Auditad Audited
A EQUATY ARD LIAEILITIES
¥ Shareholder’s Funds :
(ak Capitad 1.982.50 1,982 940 1882.90 198280
{b) Reserves and Surpius 108,462.62 105 715.68 10701288 104555,31
Sub-tﬁtal - Sharehaldars' unds 110,445 .52 107,688.78 108995.78 106538.21
3 Mincrity Inlerast 2421.61 2628.89
3 Non-c urrent liabilities
{a] Long-lerm berrowings 1,658.32 2,790.72 17510087 3004.54
ib} Creferred tax liahifties{net} oM 23N 82,31 10062
o) GHher leng-term liabilites 103,47 63 37 10347 83.37
{(d} Long-lerm provisions 9,529.7 9,860.33 | SBTS.76 10323.1
Sub-total - Won-ourrent liabiliies 11,383.31 12,7377 18517241 134581.54
4 Current liahilities :
{a) Shork-term borawings 24,859.62 21.438.58 27869.28 31956.29
{b} Trade Payables 10,139.61 9,492,951 128¥E.96 13585 .59
(e} Other currant liabiliies 4,883.59 5,113.80 TTaAs] TO01,419
[d} Short-tenm provisions . ] . 3,001.59 266517 3353.74 2897.08
Sub-fotat - Current llabifities 42,684.41 38, 710.47 51853.61 55451.06
TOTAL - EQUITY AND LIABILITIES 164,513.74 160,146.95 34BaE3a1 178,109.70
B ASSETS
1 Non-current assets
{8} Fixed assals 101,213.49 101,877.81 10692854 106752 68
{b} Geodwill on consalidation - - - 54.00
(¢} Non-current invesimenis 3,151.48 T 3,063.84 143719 143.70
d) Deferred lax assets (nel} - - 147.94 17.2%
fe) Long-lemm loans and advances 142261 | - 128338 159645.25 1468 82
(f} Giher non-currenl assets 3,069.89 116.21 3018.72 155,39
Sub total of Mon-curent assels 108,857 .48 106,341.12 28408426 1GBEI 98
2 Current assels
{a) Currert investmenis 2,490.00 249000 BIr.10 -
(b} Inventories 17,500.28 17.251.03 22757106 2471347
{c} Trade receivables 13,534.47 11,057,739 1711045 17154 19
{d] Cash and cash equivalents 14,573.52 10, 7BE.E5 1715829 21724 1
(e} Shordenmn loans and advances 8,535.81 3.,358.37 4331.89 4995 75
[f} Other cument assels g22.18 B79.59 2434.66 835.20
M St Iokal of Curent assels 55,5666.26 03,8053 4436915 BA4F7 T2
- 1y )
TOTAL - ASSETS Y . 164,515.74 160 146.95 34845341 178109.70
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Notes:
1 The above results were reviewed by the Audil Commitiee and appraved at the meeting of thiz Board of Directors of the Company held on May 25, 2013.

2 The Beard has recommended payment of dividend of Rs.2.20 per share {110%) for the Financial Year ended March 31, 2013,

3 Exceplional Item of Rs. 103.16 Lakhs (YTD Rs. 430.88 Lakhs) represents the recoveries of following assets during the quarier, which was adjusted bo Revaluation
Reserve in pursuance of Scheme of Arrangement approved by the Honarable High Court of Andbra Pradesh () Rs. 103.16-Lakhs (YTD Rs. 26888 Lakhs) recoveries
against amounts advanced, {b) Rs. Mil (YTD Rs. 182.08 Lakhs) fram APDL Estate being carrying cost of preference shares redesmed.

4  a The Company through |ts subsidiary HGHL Holdings Linzied {HGHL) UK, acquired Houghton International inc. in USA. HGHL has takern a loan of USD 200 million from
a bank to part finance the acquisition. The said loan was extended on the basis of Stand-By Letter of Credit Agreement between the Company, HGHL, and lenders on
the strength of guarantee of Gulf Gil Intemational Limited, Cayman and Cash Deficit Undertaking rom its subsidiaries and a charge on specified assels of the

b The Consolidated Firancial Statements da not include the financial statements of step down subsidiaries GHGL London limited [ subsidiary of HGHL) including
-Houghton Intemational Inc. as the control is intended to be temporary. Accordingly, Ihe consolidated financial results for the year do not include Revenue of USD 202
millions (Rs. 109656 lakhs), EBIDTA of USD 31.80 milions {INR Rs. 17263 lakhs), Net Loss of USD 4.85 millons (Rs. 2687 iakhs) and Sharehulders Fund % 282
mifliens {Rs. 153084 lakhs}), USD 786 millons { Rs. 415800 lakhs) uf Long Term Herrowings based on mangement accounts.

5 The figures of the lasl quarter are the balancing figures betwasm audited ﬁgures in respect of the full ﬁnanmal year and pubhshed year to date figures up to the Umd
quarter of the cument financial year.

B The figures for the previous year/periods have been reclassified! restated! re-grouped, wherever considered necessary, to make them comparabie.

By Order of the Board
For GULF QiL CORPORATICH LIMITED

- | Q&“__..L ‘

Musn bai ' : : S. Pramanik

May 25, 2013 : ' : Managing Director -
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