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256 May, 2013

The Secretary ationill Stock Exchange of India
BSE Limited Limited
Phiroze Jeeleebhoy Towers Exchange Plaza
D%dat Street Bandra Kuria Cninplox
Mumbai - 400 001 Bandra (E), Mumbiti - 400 051
Fax: 022-22723121/2027/2041/2061/3719     Fax: 022 - 2659 8237/38,2659 8347/48

Dear Sir,

Sub: Audited Financial Results for tile Quarter and Year ended 31.03.2013 - Clause 41
of the Listing Agrccment.

Ref: BSE Scrip Code - 506480 / NSE - GULFOILCOR

Please find enclosed herewith the Audited Financial Results 12)1· the quarter and ycar
ended 31  March,   2013 Eis approved by the Board of Direators ill their meeting held on
25111 May, 2013 at Muinbai-

Further   the   Board   has   recommended   payment   of  Dividend   of   Rs.  2.* 20     per   share
@.1!pli. for the year 2012-13 subject to tho approval ofshare]toldcrs at Amiual General
Meeting, Book closure period for thc same will be announced in due course.

This  is  for your inionnalic)n  ind records.

Thal)king You,

Yours Faithfully
Fc,r Gulf Oil Corporation l.,imited

A.hi//3.rijiira),oiia
Dy.Company Secretary

Encl: As above

Pahnerl9 IDL Industries Limited   =   =
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Gulf Registered  Office:  Kukalpally, Sanathnagar (IE} PO, Hyderabad-500 018
0

AUDITED FINANCIAL RESULTS  FORTHEQUARTERAND YEARENDED 31.03-2013
N

Rs Lakhs »L
C.'

PARTI 1

Consolidated fortheltear »L

Pambulars
Quarter ended Year ended endad

03

31-03·2013 31-12-2012 31-03-2012 31-03-2013 31-03-2012 31-03-2013 31-03-2012 A
»L

Refer N ote Refer Nole
2

6 below 5 below

Unaudited Unaudiled Unaudited Audited Auditedl Aucmed Audited 0
0
(D
»L

1. Income from ope mmns
al Gmss sales /lacome lrom operations

39284.39 25848.21 28160.34 108112.63 100748.39 142579.69 137455.15 A
0

E)else duty
37€ Al 2909.35 3272.74 13640.Bl iti327.30 1617651 13989.77 N

C.'

Net sales,tincome from operaUons Inetof excise duty)
26519.98 22938.86 24887.60 94477.82 89121.09 126402.78 123465.38 03

»L

10.72 18.37 30.85 76.53 182.01 76.53 182.01 C.'

03

b} Other operating income

Total income frorn ope ations inst) (a+bl
26530.20 22957.23 24918.25 94554.35 89303.10 126479.31 123647.39 0

2. Expenditum

a) Consumplion el raw matenats
12290.60 10491.88 11281.55 48607.73 42545.46 64934.89 62371.33

b) Purchase of stockrin-t ade
373.79 219.67 1021.55 2141.41 4710.42 8868.42 11999.11

c] Changes in inventolies offinished goods, #voill-in-progress and
70.03 2032.64 732.69 (1336.24} 840.84) (1321.961 (440.19) G)

slod- n-*de
d) Expenses on operation contracts

815.06 436.59 1269.28 2323.99 4530.99 2323.99 4530.99 m

el Employae bemfits expenses
1836.60 1631.45 1633.55 6826.00 6584.75 9830AS 9146.92 0

358.17 364.66 36466 1446.13 1441.61 1833.60 180420 H
r

0 Depmciation mid amortization e*penses 8736.76 6658.57 7454.78 2808:1.53 2460 .37 33579.15 29,240.02

gl Gher expenditure
Total expenses

24479.(11 21835.46 23758.08 88099.55 84320.76 119848.54 118652.38
 

3. Prolit Bom operations before other income, finance cosis &
2051.19 1121.77 1160.17 6.454.80 4982.34 6630.71 498.01 3

exceptional Items 0-21 963.89 1684.09 1154.03 3958.51 2770.02 5998.74 2546.49
li

4.  Other income
5. Prolit before finance costs & exceptionat Iterns 13441 3015.08 2805.56 2314.20 10413.31 7752.36 1262£51 7541.50

6. Finance costs
693.37 1212.77 587.52 3522.47 2813.30 5266.82 3393.05       

h. Profitafter iinance costs but before exceptional item (5-61 2321.71 1593.09 1726.68 6890.84 4939.05 6362 68 4148.45

103.16 157.49 652.27 4 30.88 2092.17 430.88 2092.17

8.Exoptional item (Ne ) : (NoM 3 below)

9.Proft from ordinary activities before tax (7+8}
2424.87 175[1.55 2378.95 7321.72 7031.23 6793.56 0240.62

696.10 247.00 285.00 2023.10 820.00 2039.84 1229.82

10.Tax expense
a) Culrent Taw - Current Yee(

706.33 413.00 450.ZO- 2149.33 1585.00 1377.97 1783.82

8.67
8.67

8.67

Ptior year (18.80) 38.00 (165.00) 69.10 (95.00) 1142.80) 116.00

(204.00) (67G.00) (204.00) (670.00)

b)  Defe ried  tax {204.00)
cb I,IAT credill

11.Net Profit forthe period / year fmm ordikialy activities after tax {9-101 1728.77 15{03.58 2093.98 5298.62 6211.23 4753.72 5010.80

266.71 (185.891

12.S hare  of Minolly  Interesi

13.Prom afterlinority Interest
1728.77 1503.58 209195 5298.62 6211.23 5020.43 4824.91

14.Paid  up Equity shaie capital Face value zif Rs.2 each}
1982.90 1982.90 1982.90 1982.90 1982.90 19B2.90 1982.90

41136.04 38388.30 39656.30 37228.73

15.Reserves excluding revatualion reseives 1.74 1.52 211 5.31 628 5.06 4.87     87

16.EPS (for the pe,lod - not annualised)  - Basic  (Rs.) 1.74 1-52 211 5.34 6.26 5.06 4-87 0
0
N

- Diluled {Rs.} /1 i                         '* lY ---=14,
Ij5-



PART 11 N
LI'

\
Parljculars Quarter erided Yearended Consolidated for the year 8

ende-d
31·03·2013 31-12-2012 31-03-2012 31-03-2013 31-03-2012 31-(13-2013

N
lf·03-2912Refer Note 5

0
Refer Note 5 »L

below C.'

be[ow
Unaudited Unaudited Uneudited »L

A. PARTICULARS OF SHAREHOLDING Audited Au€likd Audited Audited r
1. Public shareholding A

»L
No. of Shares 49608645 49608645
Percentage ofshareholding

49608645 49608645 49608645 49608646
SO.04

49808645
50.04 50.04 50.04 50.04 50.04 22. Piomoters and promoter group shareholding 50

a) Pledged / Encurnbered
0
0

Number oishams (D
»L

Percentage ofshares (as a % 4 ihe total shareholding er
A
0

promoter a nd prornotar group) N
C.'

Percentage d shares Cas a S of the lotal share capital Di
03
»L

ilia comparly) C.'

03

bJ Non - encumbered 0
N umber 01 shams 49536335 49536335 49536335 49536335 49536335 49536335Pefrentage ds hares (as a % of the lotal sharetiolding 04 49536335

100 100 100 190 100 100the Proniotei and Promoter group)
100

Perfentage of shareE {as a % of the total share caLita! of 49.96 49.96 49.96 49.96 49.96 49.96the company) 49.96 G)

m
0
H

Quarter endeti r
Particu[ars 31-03-2013

B. INVESTOR COMPLAINTS il

 
Pending at the beginning of the quarlar Nit *
Received dulng the quarter H

42
Disposed ofduring the quarter .L42

 
Rernaining unresolved at the end of the quarter Nil «4,

0
0
C.'

IS-



SEGMENT INFORMATION AS PER CLAUSE 41 OF THE LISlING AGREEMENT FORTHEYEARENDED 31-03-2013 N

Fts. Lakhs
LI'

Quarter ended Consolidated forthe yearYearended i
Particulars ended N

031-03.2013 31-12·2012 31434012 31-03.2013 31-03-2012 314]3-2013 31-03-2012 »L
C.'Refer Note Refer Note

5 below 5 below =
Unaud ted Unaudited Unaudited Audited Audited Audited Audled

1. Segment revenue  
a. Explosives 2173.19 1689.96 2076.99 7826.38 893985 27,106.75 31,341.80
b. Lubricants 23469.62 21302.59 212(32.94 84347.08 75631.97 96,838.17 87,374.00 2
c.  Consult (Mining/infrashuclure contracts} 991.61 435.50 1583.05 2794.63 5091.87 2,794.63 5,091.87 0

0d.  Propert' development
(D

e. Othem 41.92
»L
A

f.   Unallocatle income 966.65 1258.38 1168.50 ]796.55 2483.19 4989.26 2,418.05 0
N

Total 27590.07 24686.34 26[191.48 98763.64 92146-88 132,728.82 126,267.64 C.'

03
Less: Iner segment revenue 95.98 45.02 19.20 250.78 73.76 250.78 73.76 »L

C.'Re,enw from saJes & ouher )#corile 27494.39 2464·1.32 26072-28 98512.86 92073.12 132,478.04 126,193.88 03

2. Segment results 0
Profit/ (loss} (before fax and [inance costs frorn each segmed)
a. Eplosives 303.70 99.06 (67.17) 835.79 865.27 943.12 (192.59}
b. Lihircants 2641.31 2906.79 2303.03 10568.43 9381.70 10 185.84 9,353.72
c.  Cons till 2M Ing/Inkastructum oontracts) {821.251 (860.57M (887.683 13251.23) (41 68.68} {3,251.23) (4,168.68) G)
d.  Pioperly development
e. 0111 ers 775.47 11.12 m
Total 21 23.76 2145.28 1348.18 7952.99 6078.29 8.653.20 5,903.57
Less: 2

r
{i) Finance costs 693.37 1212.77 587.52 3522.47 281&30 6,266.82 3,393.05
(ii) O ier un·allocable expendihire net off un-allocable income (994.481 (818.07) [1618.291 (Z891.20 {3766.24) (4,407.18) (4,630.101
Tolal Piofitbefoie tax 7424.67 1750.58 2378.95 7321.72 7031.23 6793.56 6240.62 il0

3. Capitat employed
a Explosives 2071.98 2339.35 2930_18 2071.98 2930.18 6,343.66 5,654.08 lib- Lubricants 16300.42 17427.88 1522321 16800.42 15223.21 22,276.81 21,273.13  c  Consdt (MIningl'Infrast,lucture cantracts) 3742.36 4077.73 5391.97 3742.36 5391.97 3,742.36 5.391.97

d.  Propeity development ' 97617.30 97617.30 97617.30 97617.30 97617.SO 97,617.30 97,617.30
e. Others 2.31 2.31 2.31 2.31 2.31 6.761.43 111.08
f.  Unallocable - corpomle 420.65 2001.45 (4582.35} 420.55 (4682.35) 161,620.39 (8,797.23)
Total 120654.92                123466.02 11658262 120654.92 11658262 298,361.55 121251.13

' Land meant forpropeitydedlopment at Hyderabad has been revalued as at Mad 31,2012 based oip valuation byan aplbroved valuer. Revall.lation surplus or, sufh,
amounts lo RE 92,697.34 Lakhs.

et--44,3

3 5



Rs. Latkhs N
LI'

Consolidated rarlke year
STATEMENT OF ASSETS AND LIABILITIES Yearended Year ended

ended i
31-03-2013 31-03-2012 31-03-2013 31·03-2012 N

0Audited Audiled Audited Audited
A EQUITY AND LIABILITIES /7

»L
03

1- Shareholders Funds :
(a} Capilat 1,982.90 1,982.90 1982.90 1982.90  
{b) Reserves and Surplus 108,462.62 105,715.88 107012.88 104555.31  

H
Sub-total - Shafeholdert kinds 110,446.52 107,698.78 1118995.78 1C6588.21 0

0
(D

2      Mincritil Inierest 2431.61 262&89 »L
A
0
N

3 Non-cmrent liabilities C.'

03Cal Long-lemn bortowings 1,658.32 2,790.79 175100.87 3004.54 »L
C.'lb) Deferred tax liabilities{net} 92.31 23 21 92.31 100.62

(c) Other long-terin liabmies 103.47 6337 103.47 63.37 il

(d) Long4erm provisions 9,529.71 9,860.33 9875.76 10623.01

Sub-tolal - Non-ceirent I iabi Ides 11,383.81 12.737.70 186172.41 13491.54
4 Current liabilities

{a) Short„tem boaowings 24,159.62 21,438.59 271169.38 31956.29  
{bM Trade Payables 10,139.61 9,492.91 12876.96 13595.59  
Ic) Othercurrent liabili es 4.863.59 6,11180 7743.53 7007.19 0
Id} Shod-temi prov]sions 3,Got.59 2,665.17 3363.74 2897.99     F

Sub-total - Current Int]imies ·42,684.41 39,710.47 51853.61 65451.06

TOTAL - EQUITY AND LIABILITIES 164,513.74 160,146.95 343,4G3.41 178,109.70 il0
B ASSETS

li

 1 Non-curre lassets
(a) Fixed assers 101,213.49 101,877.61 106128.54 106792.68
(b) Goodwill on consolidation 54.00
(c) NM-current inveslments 3,151.49 3,063.94 143-79 143.70
(d) Deferred tax assets MI} 147.96 17.29
(e) Long-le,m loans aRd advances 1.422.61 1,283.38 159645.25 1468.92
(f; Other non-cu rrent assets 3.089.89 116.21 8018.72 156.39

Sub total of Non-current assets 108,867.48 106,341.12 284084.26 1 08631.98
2 Current asse s

(a) Cumed investmenb 2,490.00 2,490.00 87.10

(b} Inventoriea 17,500.28 17,251.03 22757.06 24713.47
¢[C) Trade receivables 13,634.47 11,037.79 17710.45 17154.19
(d) Cash and cash equivalents 14*573.52 18,768.85 1715829 21724.01
Ie  Stioriderrn loans and advances 6,535.81 3,358.37 4221.69 41395.75

0I9 Other·cuirent assels 922.18 879 99 2434.66 890.30 0
LI'

  TOTAL-ASSETS »-92* St total el Current assels 55,656.26 53,805.83 64369.15 69477-72
5-

164,613.74 160,146.95 348453.41 178109.70



Notes: N

1 The above results were reviewed by the Audit Committee and approved at the meeting of tha Board  of Directors of the Company held on May 25, 2013. LI'

\
0
LI'

2 The Board has Fecommended  payment of dividend of Rs. 2.20 per share {110%) for the Financial Year ended March  31,2013. N
0
»L

3
C.'

Exceptional Item of Rs. 103.16 Lakhs (YTD Rs. 430.88 Lakhs) represents the recoveries of following assets during the qualter, which was adjusted to Revatuation »Resente in  pursuance of Scheme of Affangement approved by the Honorable High Court or Andlwa Pradesh  (a) Rs.  103.16-Lakhs (rrD Rs. 268.88 Lakhs) recoveries r
against amounts advanced, (b) Rs: Nil (YTD Rs. 162-00 LaI:hs) from APDZ Estate being carrying cost or preference shares redeemect. A

C.'

4       a The Company through  Its subsidiary HGHL Holdings Limited (HGHL) UK acquired Houghtoil International Tnc.  in USA. HGHL has taken a loan of USD 300 million from 2
a bank to part finance the  acquisition.The said  loan was extended  on  the basis  of Stand-By Letter of Credit Agreement between the Company, HGHL, and  lenders on 0

0
the strength of guarantee of Gulf Oil International Limited, Cayman and Cash Deficit Undertaking from its subsidiaries and a charge on specified  assets of Ihe (D

»L
A
0

b The Consolidated Financial Statements do not include the financial statements of step down subsidiaries GHGL London limited I subsidiary of HGHU including N
C.'

Houghton International Inc. as Ihe control Is Intended to be temporary. Accordingly, Ihe consolic[ated financial results for the year do not include Revenue of USD 202
03
»L

millions  (Rs.  1 09656  lakhs),  EBEDTA of  USD  31.80  millions  (INR RE 17263 lakhs),  Net  Loss  of USO 4.85 millons  (Rs.  2687  lakhs)  and Shareholders  Fund  $ 262
C.'

millions (Rs 153084 lakhs), USD 766 millons  ( Rs. 415800 lakhs) of Long Term Borrowings based on mangement accounts. il

6         The liguies of the lasl quarter are the balancing figures between audited figures in respect 01 the full financlal year and pubugbed year to date figures up to the third
quarter of the current financial year.

G)

6 The figtire  for the previous year/pedods have been reclassi(ied/ restated/ re-grouped, whereverconsidered necessaTy. to make them comparable. m
0
H
r

By Order of the Board
ForGULF OiL CORPORATION LIMITED

il

QL_-1 - E
Mumbd ES, Pramanik
May  25,  2013 Managing Director

0
0

6- IS-


