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BSE Limited Exchange Plaza
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street Bandra (E), Mumbai- 400 051.
Mumbai- 400 001 Fax: 022-2659 8237/38,2659 8347/48
Fax: 022-22723121/2027/2041/2061/3719

Dear Sir/Madam,

Sub: Press Release
Ref: BSE Scrip code-506480, NSE Scrip symbol- GULFCORP

th
Please find enclosed herewith Press Release ofthe Company dated 29  May, 2015.

This is for your information and records.

Thanking You,

Yours Faithfully
For Gulf Oil Corporation Limited

A Satyanara    a01«
Company Secretary

Encl: a/a

Registered  Office : Kukatpally,  Post Bag  No.  1,  Sanatnnagar  (It)  P 0,  Myaeraoad  Soo ola., Telangana, India.

Formerly IDL Industries Limited
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Press Release for Immediate Publication

>    Gulf Oil Corporation ( Consolidated ) 12 Months Gross Income atRs. 432 crores after Demerger.

>   Consolidated Net Profit at Rs. 41.61 crores.

>   Standalone Net Profit Rs. 30.68 crores.

> Dividend recommended @ Rs. 2 per share ( 100%)

Mumbai, May 29, 2015: Gulf Oil Corporation Ltd., a Hinduja Group Company, has
St

reported a Consolidated Gross Income  of Rs. 432 crores  for  the year ended  31      March,2015   and net profit  of  Rs. 41.61 crores  for  the year after demerger  of the Lubricantsbusiness  to  Gulf Oil Lubricants India  Ltd. with effect  from   1 St  April,  2014.  The  EPS
increased by 22.8% to Rs. 8.39.

st
Since the Company had demerged its erstwhile Lubricants Division effective from 1April 2014 and transferred the same to Gulf Oil LubrkM JU  #TH'gettlp fingn

inanciafK 11 the Company for the previous financial year. However on standalone basis the netprofit was Rs. 30.68 crores and the EPS recorded a growth of 5.2% over the previousyear.

The  Board of Directors  of the Company recommended 100% Dividend  of Rs.2  pershare.
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Division wise performance and highlights are as under:

ENERGETICS DIVISION AT HYDERABAD

ttli„2 -5»r,  the   Energelics_ Division,  ytic-h. m ,uffc»fs. idft°*FlfYJPUrro 8.59 crores for the year.

The production for the domestic market and sales of non-electric detonators was highalong with underground products. But surface detonators and trade detonators wereaffected due to market conditions. Export production however, was increased forsurface dets, detonating fuse and non-electrics as the demand was good.
Overall the demand from the trade segment remained sluggish but larger miningprojects' requirements were steady and fully met. Production of Special Products forDefence applications increased and several new products were developed during theyear. All these new products found acceptance from the defence laboratories andcompanies. Production ofthese items will be increased during the current year.

With the emphasis on Defence related products in the "Make in India" initiative by theGovernmenti we platl w ingronall mir afttivitire in tha ennninl n...1   1  ·1       1   1     ,

MINING AND INFRASTRUCTURE DIVISION

Mining and Infrastructure projects were earlier scaled down due to major projects beingunder suspension for want of various government / regulatory clearances over the past3 years. However, during the year mining activity in parts of the Country picked upwith the renewed business confidence and growing industrial activity.
In this background, the Division had taken up a few infrastructure projects along with amining contract for reputed industrial house and achieved a turnover   of  Rs.    19.10crores  with a profit  of Rs. 5.79 crores  for the  year.

The Government has recently allotted / reallotted coal blocks which were earliercancelled by the Supreme Court.  Most of these mines are expected to commenceoperations shortly giving ample opportunities for the Division.

The  large equipment bank of excavators, heavy duty earth moving tippers, dozers,  etc.which were impaired during the last year in view of the bleak mining scenario have
09V.rk=1  39It51·., Il.W, 9!0Ria'Plti,li B,t,J/¥6r 11* oudj.nim,Tilg-M jd 'ts:, our  currentfocus is in the mining areas in eastern India with large corporates where the Divisionhad operations earlier.
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PROPERTY DEVELOPMENT

Hyderabad
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The Master Plan for the project has been finalized and building plans for Phase  1  of 11
lakhs sq.ft. are being readied for statutory approvals. In order to ready for the approvals
the Developer Company has taken over the Transferable Development Rights ( TDR )
from the Company for Rs. 922 laid:ls and also a part of the remission of impact fee
available with the Company at Rs. 350 lak.hs.

Ecopolis - Bangalore

The  construction of 14.54 lakhs sq.ft comprising of one Main Building ( Block 3  ) plus
a Multi-Level Car Park space has been completed including all MEP services such as
lifts, internal and external electrical and plumbing and HVAC services. External fa ade
works are under completion.

To hasten the process, the Mining & Infrastructure Division of the Company had
undertaken civil construction works for developing the infrastructure around the
building including the main approach road from the Highway.

As  a result,  leasing roposals are beine
received  for take  u  of  3   9.911131*\ SPi891Lcu,I  Lll L.LiLL.    .,lillt    L.'Lt    V allUll   13    LU111[_Jltl'&    allU    4511/11    n ULA      Ullfl

construction for Block 2 comprising of another 10 lakhs sq.ft will commence shortly.

WHOLLY OWNED SUBSIDIARIES OF THE COMPANY

All the subsidiaries during the year performed well.

IDL Explosives Limited closed the year with a turnover of Rs. 303 crores and a net
profit of Rs. 7.23 crores.
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HGHL Ltd., London reported a Revenue of Rs. 67 crores and a net profit of Rs. 4.86
crores.

IDL Buildware Limited in Vizag reported a Revenue ofRs. 6.63 crores with a net profit
ofRs. 5.54 crores.

The Consolidated Financial Statement of the year showed a Gross Income of Rs. 432
crores with a PBT of Rs. 52.44 crores and after tax profit of Rs. 41.61 crores indicating
an EPS growth of22.8%
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For further information please visit www.gulfoilcorp.com or contact:

Mrs. R. Chaudhry, Chief Manager - MD's Secretariat, Gulf Oil Corporation
Limited, Hyderabad at 040-23700750, Mobile : +91 9849052064.

Mr. Ashish Ahuja, Vice President (Corporate Communications), Hinduja Group
at 022-24960707 - Extn. 364, Mobile : +91 9930761846

4


